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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the Main
Board and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of
Harbour Equine Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM Listing
Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and
belief, the information contained in this report is accurate
and complete in all material respects and not misleading
or deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.
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Financial Highlights
B mE

For the six months ended 30 June 2024, the unaudited
operating results of the Company and its subsidiaries
(collectively, the “Group”) were as follows:

— revenue recorded for the six months ended 30 June 2024
amounted to approximately HK$20.7 million;

— loss after taxation for the six months ended 30 June
2024 amounted to approximately HK$13.5 million; and

—  basic and diluted loss per share of the Company for
the six months ended 30 June 2024 was approximately
HK3.30 cents.
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Financial Information

B 75 & *

The board of Directors (the “Board”) is pleased to announce
the unaudited condensed consolidated results of the Group
for the six months ended 30 June 2024, together with the
comparative unaudited figures for the corresponding period in
2023, which are presented in Hong Kong dollars (“"HK$") as
follows:
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Unaudited Condensed Consolidated Statements of Profit or Loss

EE /%ﬁ‘% % 4:? FIEﬁ I\‘/ E\

For the six months ended 30 June 2024 %éi_ EENHA=FHIFNEA

For the six months
ended 30 June
BZAA=1+THLA<AEA

2024 2023
—EC_O&E —E-=F
Note HK$'000 HK$'000
i i T8 T FHET
(unaudited) (unaudited)
(REEZR) (REEZ)
Revenue W 2= 4 20,715 42,526
Cost of sales Fi=- DN (22,745) (44,999)
Gross loss E18 (2,030) (2,473)
Other gains and losses, net HAtn g 25 & B 1B 5 88 5 (860) 126
Selling and distribution expenses 4% & 9 4 57 X (1,101) (1,894)
Administrative expenses THHX (7,317) (10,359)
Finance costs Bl & KA 6 (2,175) (1,920)
LOSS BEFORE TAX BB AT AT 38 7 (13,483) (16,520)
Income tax expense FrigBi X 8 =
LOSS FOR THE PERIOD £ 70 &5 48 (13,483) (16,520)
LOSS ATTRIBUTABLE TO BARBEEAEMN
OWNERS OF THE PARENT BEiE (13,483) (16,520)
LOSS PER SHARE BAREREAEMN
ATTRIBUTABLE TO BERER
OWNERS OF THE PARENT 10
Basic and diluted (expressed in  F A % # 58
HK cents per share) (AR AT T) (4.04)
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Unaudited Condensed Consolidated Statement of Comprehensive Income
AEEZEBREES 2E B AR

For the six months ended 30 June 2024 #EZ _-ZF —JF A=+ Hi ~1EA

LOSS FOR THE PERIOD HAEE

OTHER COMPREHENSIVE LOSS Ht2mEER

Exchange differences on translation of BMEBINEGER
foreign operations & 5 =5

OTHER COMPREHENSIVE LOSS FOR HRHEMtEZEER
THE PERIOD, NET OF TAX (BEMBRBIE)

TOTAL COMPREHENSIVE HAZHEERASE
LOSS FOR THE PERIOD

ATTRIBUTABLE TO OWNERS BAGBEEAEN

OF THE PARENT

For the six months
ended 30 June
BZEZA~SB=1+RHIEASEA

2024
—E-_mF
HK$°000
FE T
(unaudited)
(REEFR&)

(13,483)

(1,577)

(15,060)

(15,060)

2023
—E-=F
HK$'000
FET
(unaudited)

(REFE®R)

(16,520)

(3,438)

(3,438)

(19,958)

(19,958)
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Consolidated Statement of Financial Position

ra MR R

" Asat30June 2024 R-E-_HENA=+H

As at
30 June
2024
R-B-MF
NA=T1H
Notes HK$'000
o i FHER
(unaudited)
(REER)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment % ¥ « BE & & E 11
Investment property "EME
Right-of-use assets ERAEEE
Financial assets at fair value EARBEGTAEEN
through profit or loss TREE
Biological assets £V EE 12
Goodwill B
Intangible assets EmREE
CURRENT ASSETS REBEE
Inventories EE 13 4,073
Biological assets EYEE 12 2,980
Trade receivables B R 5 IR 14 7,530
Contract assets AHEE 8,218
Prepayments, other receivables & I8 « H b & g 1B
and other assets M HAME E 15 12,231
Tax recoverable B EE R 160
Cash and cash equivalents RehkBREEEY 4,087
39,279
CURRENT LIABILITIES i B & 1
Trade payables R RS IE 16 8,070
Other payables and accruals EMmENREREGTEA 17 15,635
Borrowings f& 3K 26,125
Lease liabilities HEAE 771
Tax payable FE T I8 1,210

51,811
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As at

31 December

2023
RZE-=

+ = A=%4=H

HK$'000

FHET

(audited)

(&2 =Z)

4,544
4,300
1,385

5,226
5,864
6,683
3,788

31,790

5,780
9,550
7,595
7,755

123175
561
4,123

47,539

12,857
9,399
33,445
1,046
1,323

58,070




Consolidated Statement of Financial Position (Continued)
AR RE)

As at 30 June 2024 R-ZFE-—pF~NHA=+H

As at

30 June
2024
R-B-MF
NA=TH
HK$°000
FE T
(unaudited)

(REE®K)

Notes
B it

(12,532)

NET CURRENT LIABILITIES RBAEEFEE

TOTAL ASSETS LESS EEHERRBER
CURRENT LIABILITIES

NON-CURRENT LIABILITIES kRBER

Lease liabilities HEaARE

Deferred tax liabilities REERIBEE

Retirement benefit obligations

BAREEMNEE

18 20,457
(16,129)

NET ASSETS EEFEE
CAPITAL AND RESERVES BAR#E
Share capital fi% <
Reserves & 18
TOTAL EQUITY A

4,328

As at
31 December
2023
RZEZ=
+ZA=+—H
HK$ 000
FHET
(audited)
(&%)

(10,531)

21,259

896
677
298

1,871

19,388

20,457
(1,069)

19,388

HEBEBERERAR /2024 Fh B
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Unaudited Condensed Consolidajed Statement of Changes in Equity
REEZEASAGEREH R

Share Share
capital premium

Bx  RiiE
HK$'000 HKS'000
TiER TEn

" For the six months ended 30 June 2024 #ZE =T —pENH=—+Hi~1HA

Statutory Share

Merger surplus option

reserve reserve reserve
EE

aftEE  BHEE BRERHS
HKS'000  HKS'000  HK§'000
TERL TR TARL

Exchange
fluctuation ~ Accumulated
reserve losses

EXRE
BE  BiFE
HK$'000 HK$'000
TEn TEn

Total
equity

ERAE
HK$'000
TEn

At 1 January 2023 faudited) RoB-ZE-F-RUAZEHR) 047 13067 (1,000 5,670 4942 6911 (@76 6798
Loss for the period EREB - - - - - - (16,520) 16,520)
Other comprehensive loss BREHZERE:

for the period:
Exchange difference on translation of B EENEBNEL 28

foreign operation - - - - - (3,438) - (3,438)
Total comprehensive loss for the period ER2AEELE - - - - - (3438) (16,520) 19,.958)
As at 30 June 2023 (unaudited) RoB-ZERAZ+HH

(RE&%) 20457 130,674 1,001 5,670 494 3473 (116,46) 41970

As at 1 January 2024 (audited) RZB-ME-F-R(8%H) 20,457 130,674 (1,000} (146,551) 19,388
Loss for the period ERER (13,483) (13,483)
Other comprehensive loss BREn2AEE:

for the period:

Exchange difference on translation of REENERNELZE
foreign operation

Total comprehensive loss for the period ER2AEELE

Lapse of equity-settled share option ~ AEX £ EMBERIEXR

As at 30 June 2024 {unaudited) RZE-ZWEAA=TH
(REZER) 130,674

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT

(2,485)

(1,000)

(1577)

(15577) (13,483)

2,485

(157,549)

(1,577)

(15,060)




Unaudited Condensed Consolidated Statement of Cash Flows

AREZHHGEERERNER

For the six months ended 30 June 2024 #EZ _-ZF —JF A=+ Hi ~1EA

For the six months
ended 30 June
BHEAA=+THL<AA

2024 2023
—E-NEF —F-=
HK$'000 HK$'000
FHET FET
(unaudited) (unaudited)
(REER) (REE&EZ)
CASH FLOWS FROM RETHDHBRERE
OPERATING ACTIVITIES
Loss before tax B % A &5 18 (13,483) (16,520)
Adjustments for: -
Finance costs =N 2,175 1,920
Bank interest income |ITH B WA (1) (1)
Depreciation of right-of-use CRAEEERE
assets 408 1,013
Depreciation of fixed assets TEEWE 544 755
Loss on written-off of property, iM% BMEKLXE
plant and equipment ZEB 1,519
Loss on disposal of investment LEREMEZEIE
property =
(Gain)/loss on disposal of items of HEWE - MEMEH
property, plant and equipment BEZ(E) B8 12
Fair value loss on investment HEMENALEERE
property =
Loss on disposal of biological HEEMEE BB
assets 578
Gain on termination of lease WIEHEANZ E5
contract =
10,724
Decrease in inventories FERL 2,374
Decrease in trade receivables FE W X 5 FRIE R 6,168
(Increase)/decrease in TERTHIE - Efh IR
prepayments, other receivables T8 R H & & (3G n),/
and other assets Do 457
Increase in contract assets AHEELM (5,560)
Decrease in biological assets EMEERD 25,758
Decrease in trade payables FE R 5 IE R (11,024)
(Increase)/decrease in other H fth FE A 3R 18 K FE 5T
payables and accruals B OEM,m (2,649)
Cash used in operations KEFTAIR € 4,800
Interest received 2 UF B 1
Interest paid B R B (1,920)
Tax refund iR B B IE 1,306
Net cash flows used in operating K&/ ZHFFARETARE
activities HE 4,187

HEBEBERERAR /2024 Fh B
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Unaudited Condensed Consolidated Statement of Cash Flows (Continued)

" For the six months ended 30 June 2024 #Z - %

BERERGRAESRER(E

ZHENA=FHIEANEA

For the six months
ended 30 June
HEAA=THLA<AA

2024
—B-mF
Notes HK$000
B it FHER
(unaudited)
(REER)
CASH FLOWS FROM REZDFBRERE
INVESTING ACTIVITIES
Proceeds from disposal of LEREMEMEHIE
investment property
Proceeds from disposal of fixed H&EE & E S HRE
assets
Purchase of fixed assets BEETEE
Repayment of lease liabilities BEEHEARE
Net cash flows used in investing & & /& &) Fr B
activities REREFHE
CASH FLOWS FROM METHMERERE
FINANCING ACTIVITIES
New borrowings 1 {8 3R 8,702
Repayments of borrowings EEEBN (16,022)
Net cash flows generated from MEEFHMERERE
financing activities pEig (7,320)
NET INCREASE IN CASH AND BeRESEEYEM
CASH EQUIVALENTS FE
Cash and cash equivalents at BB RBESEED

beginning of period
Effect of foreign exchange rate
changes, net

[EREHNTE  F8

CASH AND CASH
EQUIVALENTS AT END OF
PERIOD

BRAESRREEEY
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2023
e
HK$'000
FET
(unaudited)

(REE®Z)

3

(1,187)

(1,050)

6,648
(5,779)

869

4,006

2,166

(3,438)

2,734




Notes to the Condensed Consolidated Financial Statements
M RH4R & B 15 s R B 5F

For the six months ended 30 June 2024 #Z =%

mm

ZHFENA=ZFHIEANEA

CORPORATE AND GROUP INFORMATION

The Company was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Law (as revised) of the Cayman lIslands on
18 August 2016. The registered office address of the
Company is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY1-1108, Cayman Islands.

The Company is an investment holding company. During
the year, the Company's subsidiaries were principally
engaged in the manufacture and selling of sewing
threads and broad categories of garment accessories,
provision of interior design, interior decoration and
furnishing services, provision of trading of bloodstock,

1.

RAREEEHR

KRB RZE—"EFENATNBRIE
FEREARAE(KEI EREH
ST AEREBERAA =
3 = B2 7 X Windward 3, Regatta
Office Park, P.O. Box 1350, Grand
Cayman KY1-1108, Cayman Islands °

RRARBREEBR AR - ARA] KB
RAIFAETERFEDRNESER
KEHEERHBEE  BHEARS

EARKEBREHRE  REAES
EE BERBELRBCERRS -
RHEFEH LCEXEBMENREESE

stallion services and equine handling services and BRI -

provision of advisory on securities, corporate finance and

asset management services.

In the opinion of the Directors, the ultimate holding EERAB AEEERERRAA

company of the Group is Three Gates Investment
Limited, which was incorporated in the British Virgin
Islands (“BVI") with limited liability and is controlled by
Mr. Wong Kwok Wai, Albert.

As at the date of this report, the Company has direct
and indirect interests in its subsidiaries, all of which are
private limited liability companies (or, if incorporated
outside Hong Kong, have substantially similar
characteristics to a private company incorporated in Hong
Kong), the particulars of which are set out below:

Three Gates Investment Limited * Jj
REBREZEBE((RBEREE T
ML ERRAR  r AEBEELE
P o

RABREAH  ARAHEEEMBR
AMERELkEEED ZRZWELQ
AHRLEERAR (MR EER
SNEMARY  BMERBRBEMK L
RERBZKRBBULE) FEH
FIgn

Place of Nominal value of Percentage of
incorporation/ issued ordinary/ equity attributable
registration paid-up/registered to the Company
Name and operations share capital Direct Indirect  Principal activities
HRAL/ R ROEE/  ALAREAEREESM
28 REBEHE BR/EAMBRAEE HE BE FEER
Strat Tech Holdings Limited BVI US$1 100% - Investment holding
EERAES (E RERR
Shen You (China) Limited Hong Kong HK$10,000,000 100% - Investment holding
RE(PE)BERAF Ea 10,000,000 7T RERR
Tseyu International Trading Hong Kong HK$60,000,000 - 100%  Trading of sewing threads
Company Limited and broad categories of
garment accessories
EHEAREIBRAR R 60,000,0007% 7 BOSASEREHH
85

WHEBEEREROT /2024 Fh RS



Notes to the Condensed Consolidated Financial Statements (Continued)
B BEHRERM T (E)

FIEﬁ /\‘/T\
For the six months ended 30 June 2024 #Z2=F=PFNA=1+HI ~EA
1. CORPORATE AND GROUP INFORMATION 1. RARAREEER (&)
(Continued)
Place of Nominal value of Percentage of
incorporation/ issued ordinary/ equity attributable
registration paid-up/registered to the Company
Name and operations share capital Direct Indirect  Principal activities
HRAL/ER BRTEE/ ARREAEREIL
£8 REEHH BR/EMRAEE ER B TEER

10

Newchamp Industries Limited Hong Kong HK$30,000,000 - 100%  Trading of sewing threads
MRABREARDA N 30,000,0007% ¢ BORES
Clolab International Limited Hong Kong HK$10,000 - 100%  Dormant
HRABRERAR 3G 10,000% 7T EmEH
Cheerful Keen Limited BVI US$1 - 100%  Trading of sewing threads
and broad categories of
garment accessories
EERARAT EERAES Er BOSASEREHH
g5
Guangzhou Xinhua Thread People’s Republic of HK$64,250,000 - 100%  Manufacture and trading
Company Limited* China (the “PRC")/ of sewing threads and
Mainland China broad categories of
garment accessories
BEMNFZREBRAA MEARLNE 64,250,000% 7 BOBAZEREHEHE
([wE))/ ERES
HE A
BEREME(LB)ERAR PRC/Mainland China HK$10,000,000 - 100%  Investment holding
wE/RER 10,000,000% 7T BREnR
MNFREEERAT PRC/Mainland China RMB500,000 = 100%  Trading of sewing threads
and broad categories of
garment accessories
wE/PER AR #500,0007 BOSNEERESH
8%
Diamond Motto Limited Hong Kong US$300 100% - Investment holding
EHARDA 3G 300% T RARR

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT



Notes to the Condensed Consolidated Financial Statements (Continued)

5 BH

For the six months ended 30 June 2024 #Z =%

1.

nﬂ?

& F R R M E(E)

ZHFENA=ZFHIEANEA

CORPORATE AND GROUP INFORMATION 1.

(Continued)

Name

£

Place of

incorporation/

registration

and operations

AR

REEHE

Nominal value of
issued ordinary/

AAREEER (F)

Percentage of

equity attributable

paid-up/registered to the Company
share capital Direct Indirect
BOLEE/ ARAEGEEEIL
Br/EMRAEE EE F:

Principal activities

IEER

LMP International Limited

HHEERERAT

Better Dynasty Limited

Harbour Equine Limited

BESXBRLT

Thrill Rank Company Limited

Harbour Equine Pty Ltd

Harbour Stallion Pty Ltd

Harbour Racing Limited

BERBERDA

Hua Yu Investment Management
Limited

ERAEREARART

Hong Kong

&b

Hong Kong

&

Hong Kong
&b

BVI
RRRLES

Australia

Yl

Australia

-3l
Hong Kong
BE

Hong Kong

B

HK$1

BT

HK$10,000

10,000 T

HK$100
100 7

US$100
100% 7T

AUS$100
1002 7T

AUS$100
1002 7T

HK$100
1005 7

HK$1,750,000

1,750,000 1T

* Registered as wholly-foreign-owned enterprises under PRC law.

100%

100%

100%

100%

100%

100%

100%

100%

Provision of interior design,
fitting out and decoration
services

REZNRT  KEREH
R

Investment holding

RERR

Investment holding

RERR

Investment holding

RERRK

Horse breeding

SLEE

Horse breeding

FLER

Equine management
services

SEEERS

Provision of corporate
financial advisory
services and asset
management services

HRAt 0 5 B SRR PR A5
EEEERY

*REPEEREIMANIEBELE -
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Notes to the Condensed Consolidated Financial Statements (Continued)

5 BH

For the six months ended 30 June 2024 & Z =%

2.

& B %5 R R MY A ()

/\\/T\

BASIS OF PREPARATION

These consolidated financial statements have been
prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (“HKFRSs”), Hong Kong
Accounting Standards (“HKASs”) and interpretations
(hereinafter collectively referred to as the "HKFRSs")
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). In addition, the consolidated
financial statements include applicable disclosures
required by the Rules Governing the Listing of Securities
on GEM of The Stock Exchange of Hong Kong Limited
(the "GEM Listing Rules”) and the Companies
Ordinances.

The unaudited interim condensed consolidated
financial statements of the Group do not include all
the information and disclosures required in annual
consolidated financial statements, and should be read in
conjunction with the consolidated financial statements of
the Group for the year ended 31 December 2023.

The accounting policies and methods of computation
used in the preparation of these financial statements are
consistent with the consolidated financial statements of
the Group for the year ended 31 December 2023.

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

The Group has not applied the new HKFRSs that have
been issued but are not yet effective. The Group has
already commenced an assessment of the impact of
these new HKFRSs but is not yet in a position to state
whether these new HKFRSs would have a material
impact on its results of operations and financial position.

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT
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Notes to the Condensed Consolidated Financial Statements (Continued)

FIEﬂ /\‘/T\

For the six months ended 30 June 2024 #Z =%

& MR R M (8

ZHFENA=ZFHIEANEA

4. OPERATING SEGMENT INFORMATION

The Group identifies its operating segments and prepared
segment information based on the regular internal
financial information reported to the Group’'s executive
directors for their decisions about resources allocation to
the Group's business components and review of these
components’ performance.

The Group has four reportable segments as follows:

Manufacture and
selling of threads

Interior design and
decoration

Equine services

Advisory on
securities,
corporate finance
and asset
management

manufacture and selling of high
performance sewing threads and broad
categories of garment accessories

provision of interior design, interior
decoration and furnishing services

provision of trading of bloodstocks, stallion
services and equine handling service

provision of advisory on securities,
corporate financial advisory services
and asset management services

4.

REDHER
AEERBEEHAAEEATES
HE AR F R A & B XA KR
DHERDEFLRE T &F
MREBORENRNBHFEER B
BIEREDMEBEDIHBER -

AREBABWMTOEZ RS E -

RORLER BEROGMEBRE
HE BREERHE

ERRFAREE -

REZART  EAK

& B 5 6 R 5
5 RS - REMESEE BS
R NS EE R R
%
pESF X RUEEFRD XY
MEREE BHRARGREE
ERREH ERRE
ER
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Notes to the Condensed Consolidated Financial Statements (Continued)
BARGEIERERM T (E)

" For the six months ended 30 June 2024 #ZE =T =pEN A=+ A1 EA

4. OPERATING SEGMENT INFORMATION 4. RBEFWER (E)
(Continued)
Information about reportable segment profit or loss: EHEZEHmHHERHER:

Six months ended 30 June 2024
BE-E-MERA=TRLAMEA
Advisory on
securities,
corporate
Manufacturing finance
and selling of Interior design Equine and asset
threads and decoration services management
BABEER ERRAR REREE
g% %% ELRE EBERMUER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THERT TEL TER THAT TEL
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REEH) (REEH) (REEH) (REER) (REER)

Turnover EEE

Revenue from external customers RENPEFHK &

Result E

Segment profit/(loss) 2BRE/(BR) , (5.961) 1424 (9,460)
Corporate and unallocated expenses ~ RERAARHX (4,023)
Loss before tax BRaER (13,483)

14 HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT



Notes to the Condensed Consolidated Financial Statements (Continued)

r—‘—|/\ é\ —=

R B AR & B 75 kMY 7 (A8

For the six months ended 30 June 2024 & & —ZF P4 ,x A=+ Hi ~1EA

4. OPERATING SEGMENT INFORMATION 4, REDIEFR (HK)
(Continued)

Six months ended 30 June 2023
Be-F-FX AZTHIARERA

T < —
Advisory on
securities,
corporate
Manufacturing finance
and selling of  Interior design Equine and asset
threads  and decoration services  management Total
gER Gk
BOgEER  ERRAR HEREE
g2 RE SrhE EERHER @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThER TR ThER Thn ThER
(unaudited) (unaudited) (unaudited) (unaudited) {unaudited)
(xE&7)  (REEHR)  (REER)  (REER)  (REER)
L' ' ']
Turnover 1
Revenue from external customers KENBRE M & 13,442 10,294 18,790 5 42,526
Result &
Segment profit/(loss) AHkE/ (EB) (4,007) 1172 (8,439) 90) (11,364)
Corporate and unallocated expenses ~ LERAPEHT (5,156)
Loss before tax BRAER (16,520)

BWELEREBEEPRAREHRS

An analysis of revenue by geographic location, based on

the location of customer and service provided, is set out MUB)ElD 2 KEmnITEI BT :
below:
Six months ended
30 June
BZANA=1+HILXAA
2024 2023
—E-NF —E=F
HK$’000 HK$'000
TE T FET
(unaudited) (unaudited)
(RE&EZR) (REEZ)
Overseas = 5h
PRC M 260 9,023
Hong Kong A 12,047 11,043
Overseas NER]N 8,408 22,460
20,715 42,526

HAEEEEREMRAT /2024 F P HRE



Notes to the Condensed Consolidated Financial Statements (Continued)

HE

" For the six months ended 30 June 2024 # ===

4,

16

H 4T &

N

B 75 R R My (8B

ZHENA=FHIEANEA

OPERATING SEGMENT INFORMATION 4.
(Continued)

Information about reportable segment assets and

liabilities:
Advisory on securities,
Manufacturing and Interior design and corporate finance and asset
selling of threads decoration Equine services management Total
HR% LEMEREEEE
BOREERHE ERRTREE SLRE REER ait
EINITITR 31 December LN 31 December EINITITR 31 December KINITICN 31 December
2024 2023 2024 2023 2024 2023 2024 2023 2024
SEomE iy —IoNT Ny CToNF Empy S gty -Io0F
~A TR ~A t24 ~A t2A ~A 128 ~A
=1A =1-A =tH =t-H =1H =358 =tH == =1H
HKS'000 HK$'000 HKS$'000 HK$'000 HKS000 HK$'000 HK$'000 HK$'000 HKS'000
TEn Thn TEn Thn Tén Thn TEn Tén TEn
(unaudited) (audited) {TENTGED [ENOICHE (unaudited) (audited) {TENTGED) (audited) TEITAED)
(REEH) EEEEIAN (£E57) ENCEIAN (7325 EEEETAN (RE54) EEEIAR (257
Assets BE
Segment assets AHEE 16,403
Unallocated corporate ~~ RAR L%
assets 43
Consolidated total BEEE
assets 48
Liailities &k
Segment liabilities APBE (9,402) (22,056) JEVLR]
Unallocated coporate kAR 4 %
liabiltes o

Consolidated total LAtk
liabilities a5

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT

EHREBOMEERREEHR

KIRITIEY 31 December

2023

- S 2
t2A
t-8
HK$'000
Thn
(audited)
(B&%)

68,778

10,581

79,329

(61,340)

(8,628)

(69,968)



Notes to the Condensed Consolidated Financial Statements (Continued)
MAAAR A AR M 5F (48

For the six months ended 30 June 2024 #Z2=F=PFNA=1+HI ~EA TeS~——
5. OTHER GAINS AND LOSSES, NET 5. HMERZKEIEFEE
An analysis of other income and gains is as follows: HEW ARBENSTAT :

Six months ended 30 June

BZEASBA=1THIEASEAR
2024 2023
—E_mF —E=F
HK$’000 HK$'000
FHE T FHET
(unaudited) (unaudited)
(RBEZ) (REEZ)

Other gains and losses, net HthiEmRERFHE
Bank interest income AT B M A 1
Exchange gains (loss), net fE 5 gz (B 1B) ) FE 1,241
Fair value loss on investment REWENRARBEEE
property -
Gross rental income HeW ALz 982
Loss on written-off of fixed asset #MisEE T & EME B (1,519)
Gain/(loss) on disposal of fixed FTEBETEENGE
assets (B#E) (12)
Loss on disposal of investment HEREMENEE
property -
Loss on disposal of biological HEEMEENEE
assets (578)
Insurance compensation of EYEEMRREE
biological assets =
Gain on termination of lease WIEHEAAMNIER
contract -
Other H 11
126
6. FINANCE COSTS 6. BMERAK
An analysis of finance costs is as follows: BEKAEDITAT
Six months ended 30 June
BEAB=1+HILA~EA
2024 2023
—E_O&E —E-=4F
HK$'000 HK$'000
FExT FET
(unaudited) (unaudited)
(REER) (REE&EZ)
Interest on lease liabilities HE ZEE FE 40 72
Interest on borrowings EE RS 2,135 1,848

2,175 1,920

BEBEEERERAT /2024 hmRs 17



Notes to the Condensed Consolidated Financial Statements (Continued)
WA A T RERM & (8

" For the six months ended 30 June 2024 #ZF =T = pJFENH=—+HIi~1EA

7. LOSS BEFORE TAX 7. BREAIEE
The Group’s loss before tax is arrived at after charging/ AEBOBRBRAIBSESHR,(GTA)
(crediting): T3 %18 :

Six months ended 30 June
BEASNA=1+THLEXSEAR
2024 2023
—E_MME S T
HK$'000 HK$'000
F#E T FAET
(unaudited) (unaudited)

(REE®) (REE®R)

Cost of inventories sold EEFEEKA 13,544 27,408
Depreciation of fixed assets BEEENE LY.V} 755
Depreciation of right-of-use assets  {# AE& EF E 408 1,013
Lease payments not included in the T st AR EAGBtEZHE

measurement of lease liabilities KIE 620 314
Employees’ benefit expenses EERAMAX

(excluding directors’ (TBEESHM)

remuneration) 7,697
Net exchange gain SN 3 25 0% 58 (1,241)
Gain/loss on disposal of fixed FTEBETEE S B8

assets 12
Loss on written-off of fixed assets M HE T & E 2 &8 1,519
Loss on disposal of biological HEEMEEZEIE

assets 578
Loss on disposal of investment HEREYX BB

property —
Gain on termination of lease WILTHE A XML

contract -
Fair value loss on investment HEMENANLEEIR

property -

18 HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT



Notes to the Condensed Consolidated Financial Statements (Continued)

7& ==
FIEﬁ I\‘/T\ ZI- 7_|-’77 #& % MT FI_II_ (n\/ =4 )
For the six months ended 30 June 2024 #Z2=F=PFNA=1+HI ~EA
8. INCOME TAX 8. FiB®t
The Group is subject to income tax on an entity basis AEBEBEREBEERELALIRR
on profits arising in or derived from the jurisdictions K E B AR MR E TR
in which subsidiaries of the Group are domiciled and FEEEMNBNBMATER - RIE
operate. Pursuant to the rules and regulations of the HEHREREBREZESHNAIR
Cayman Islands and the BVI, the Group is not subject to EROASEBEHMNFASEHEESR
any income tax in the Cayman Islands and the BVI. REBELBHESNERMAEH -
Hong Kong profits tax has been provided at the rate of BEEMNESRIOBEEHRARESELAN
16.5% on the estimated assessable profits arising in 1 5T FE R T i F 1% T K 16.5% 1 ) #
Hong Kong during the period, except for one subsidiary 1% VEZFE@E’\]—F'EEJ WBARAEZ
of the Group which is a qualifying entity under the two- E-EF /T —FRBUFERAE
tiered profits tax rates regime effective from the year MEFEHMABNEBETHEGERE
of assessment 2020/2021. The first HK$2,000,000 of B FR S o % P B X R H2,000,000%
assessable profits of this subsidiary is taxed at 8.25% T HY FE FR B s 1R 8.25% BB - &4
and the remaining assessable profits are taxed at 16.5%. TRERRT & F B H216.5% B -
Pursuant to the PRC Income Tax Law and the respective 1B & B FT 18 B % R AR l%ﬂ i‘ﬁ E R
regulations, the subsidiaries which operate in Mainland PREAMEEZHNB AR BEIRER
China are subject to corporate income tax at a rate of T A B9 25% S0 40 1 %Fﬁ B o
25% on the taxable income.
Six months ended
30 June
BZEXA=1+HLEAREA
2024 2023
—E_-_MF —E-=HF
HK$'000 HK$'000
FHER FAET
(unaudited) (unaudited)
(REER) (REg&E %)
Current — Hong Kong and Mainland Bl Hf — & & & & B A #
China _
Deferred IR 3E =
Tax (credit)/expense BB BX =
9. DIVIDENDS 9. KE
The Board does not recommend the payment of an EEg T EEMBE_ST_MFE A

interim dividend for the six months ended 30 June 2024
(2023: Nil).

_+E|JJ:/\1IH/E’E§§‘:F',HEH§,§\(_7
T=FEE)o

HEBBEBERERAR /2024 Fh B E



Notes to the Condensed Consolidated Financial Statements (Continued)
BARGEIERERM T (E)

" For the six months ended 30 June 2024 #ZF =T = pJFENH=—+HIi~1EA

10. LOSS PER SHARE ATTRIBUTABLE TO 10. BRAREEABEEBRER
OWNERS OF THE PARENT

For the six months
ended 30 June
BEZA~ABA=1tHLEXEA

2024 2023
—E_MF e
(unaudited) (unaudited)
(REEEX) (REEEZ)
Loss attributable to owners of the NEEA ANE(EEIE
parent (HK$'000) (F%&m) (13,483) (16,520)
Weighted average number of AUAESREARK
ordinary shares for the purpose of i & &5 18 # X 38 % Hn 4
basic and diluted loss per share T 5 g 409,141,860 409,141,860
Basic and diluted loss per share FRRE AR EEEIE
(HK cents) (G (4.04)
11. PROPERTY, PLANT AND EQUIPMENT M. Y% - BERRKE

Total
et
HK$’000
T & T

RZE-_MF—A—HH

Net carrying amount at

20

1 January 2024 (audited) BREFE(KEER)
Additional NE
Disposals iel=5
Charge for the period NHEF X
Exchange realignment P& 5 38 &

Net carrying amount at
30 June 2024 (unaudited)

R-F-_MERNA=1THDH
FRHFEREER)

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT



Notes to the Condensed Consolidated Financial Statements (Continued)
MAAAR A AR M 5F (48

For the six months ended 30 June 2024 #Z2=F=PFNA=1+HI ~EA TeS~——
12. BIOLOGICAL ASSETS 12. £YPEE

A subsidiary of the Group is holding quality stallions AEEN—ZFXHBARERMNES

and provides horse breeding services in Australia, and EERESITRHESCEERLE M

another subsidiary of the Group is engaged in the rearing TEBNS —RMBA ﬁ BI) 72 S5 M

of breeding and trading of bloodstocks in Australia. HEGBEFTNRNEMNESE -

The quantity and value of stallions and bloodstocks in REmEHR AEEBREEzNE

which the Group is interested at the end of the reporting SEhatBSHEREENT - AH

period are shown below. For details thereof please refer HiE B2HESKAESMHE -

in Schedule of Stallions & Bloodstocks.

As at 30 June 2024 As at 31 December 2023
R-ZZ2-NMF R-ZT==
~HA=1H +=A _-I- =
No. of horse LGSO No. of horse HK$'000

ECgE TExT Srg e FHET

(unaudited) (audited)

(RBER) (BEZ)

Broodmares 855 5 1,543
Stallions &5 7 5,864
Colts, fillies and racehorses NE HERES 34 8,007
Total bloodstocks ahiTE A 46 15,414

GEEERREEAR /20245 hmmEs 2]



Notes to the Condensed Consolidated Financial Statements (Continued)
M A RERME(E)

" For the six months ended 30 June 2024 # F=F = [UFN A=~ HiNEA

13. INVENTORIES 13. #&

As at As at

30 June 31 December
2024 2023
R-ZZE-NEF R-ZT-=F
AV ERd=l ~— A =+—H

HK$’000 HK$'000
FET FHET
(unaudited) (audited)
(REER) (&%)
Raw materials JR ¥ 681 841
Work in progress T2 m 571 1,426
Finished goods 2 RK mh 2,821 3,513
4,073 5,780
14. TRADE RECEIVABLES 14. EWRRSRIE

An ageing analysis of the trade receivables as at the end RBMERRERBEZABMERR

of the reporting period, based on the invoice date and RIE(ENGREBEE NERED *ﬁﬁﬂ—l—-

net of provisions, is as follows:

As at As at

30 June 31 December

2024 2023
R=Z-—Mm&F BT S

2=l -— A =1+—H

HK$'000 HK$'000

T8 T FTHETT

(unaudited) (audited)

(REEX) (FE#E %)

Within 1 month ~E—1E A 1,644
1 to 2 months —ZE=WMHEA 1,086
2 to 3 months MZE=MEA 1,742
Over 3 months Biw=1EA 3,547
8,019

Less: Allowance for credit losses i : 1= & /&5 18 B & (424)
7,595
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Notes to the Condensed Consolidated Financial Statements (Continued)
ARSI RERMFF ()

For the six months ended 30 June 2024 & & —ZF P4 ,x A=+ Hi ~1EA

15. PREPAYMENTS, OTHER RECEIVABLES AND  15. FA{YRIE - Ht B IA R H it
OTHER ASSETS &E

As at As at

30 June 31 December
2024 2023
R-ZZE-ME RZTEZ=F
VIR =l - — A =+—H
HK$’000 HK$'000
FExT FET
(unaudited) (audited)
(REHFERZ) (&% %)

Other prepayments H MM KB 5,371 1,678
Loans to a vendor e B K 1,485 1,400
Deposits and other receivables e & E b pE W R IE 15,566 19,291

22,422 22,369
Less: Allowance for credit losses 8 : 2 & E 1B B & (10,191) (10,194)

12,231 12,175

HEBEBERERAR /2024 Fh B
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Notes to the Condensed Consolidated Financial Statements (Continued)
WA A T RERM & (8

" Forthe six months ended 30 June 2024 # Z=FZ[JFNH =+ H1~1EA

16. TRADE PAYABLES 16. BEIRZKIE
An ageing analysis of the trade payables as at the end of REBMERR BIRXSZHEBEER
each reporting period, based on the transaction date, is RZBHNBREBRITET:
as follows:

As at As at

30 June 31 December
2024 2023
R-ZZE-NEF MRZTZ=%F
AVCIER =l - — F=+—H
HK$’000 HK$'000
FERT FET
(unaudited) (audited)
(REER) (&2 %)

Within 1 month T~E—1EA
1 to 2 months —EMWE A
2 to 3 months MZE=1E A
Over 3 months it i@ = & A

3,853
1,022
2,143
5,839

12,857
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Notes to the Condensed Consolidated Financial Statements (Continued)

i AH

For the six months ended 30 June 2024 #Z =%

17. OTHER PAYABLES AND ACCRUALS

18.

H 4T &

IR

B1 75 ¥ < Y

Other payables and accruals
Contract liabilities
Amount due to directors

DN

i (5B

—AFENA= AU EA

SHARE CAPITAL

Movements of the share capital of the Company during

the reporting period are as follows:

Authorised:
1,000,000,000 Ordinary shares at
HK$0.05 each

17. HittESRIER ETEH
As at As at
30 June 31 December
2024 2023
R-ZE_OEEF RZETEZ=4%F
AR El - — A=+ —H
HK$°000 HK$ 000
THET FAET
(unaudited) (audited)
(REBEZ) (& #E %)
HEMEMZKERETER 10,837 5,228
SACIE Y 1,319 4,171
B EEFHIE 3,479 =
15,635 9,399

18. KA

30 June
2024
—E-MF
ANA=+H
HK$°000
T

EE
1,000,000,000 % % A% T (B
0.0578 JT ) L 8 i

Issued and fully paid:
409,141,860 ordinary shares at
HK$0.05 each

ERITIEHE:
409,141,8600% & M @ &
0.0578 JT 1y L 38 A%

ARBNBEMANBRAZEEHNAT :

31 December

2023

—ET_=
+t—A=+—H
HK$'000

TAET

50,000

20,457

HEBEBERERAR /2024 Fh B

25



26

Management Discussion and Analysis

B IR E & wm M oA

BUSINESS REVIEW

The Group is principally engaged in the manufacturing and
trading of sewing threads and board categories of garment
accessories, provision of interior design, interior decoration
services and furnishing services, and provision of trading of
bloodstock, stallion services and equine handling services
and provision of advisory on securities, corporate finance and
asset management services.

The Group currently manufactures polyester sewing threads,
which are mainly used for garments. The major product of the
Group is 100% spun polyester sewing threads. Other types of
sewing threads are also offered, including textured polyester
series, elastic filament sewing threads and weft yarn. The
Group’s customers are located in the People’'s Republic of
China (the "PRC"), Hong Kong as well as overseas countries,
including the United Arab Emirates (“UAE"), Mauritius and
Switzerland. While the Group’s customers in the PRC and
Hong Kong are mainly garment manufacturers, its overseas
customers are mainly wholesalers.

For the business line of interior design, fitting out and
decoration services, the Group consider that there is a
growing popularity of interior design, fitting-out and decoration
in commercial, residential and public sectors in Hong Kong and
the Greater Bay Area to seek individuality and style. Hence,
the Group expected this line of business can diversify its
existing business portfolio and to increase source of income.

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT
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I\/Ianagement Discussion and Analysis (Continued)

BIEE s wm M T (48)

For the segment of the equine business, we have taken the
opportunities to dispose of certain non performing and out
of flavour stock in order to reduce our future upkeeping and
maintenance costs. A certain level of loss has been recorded
as a result.

The management team also looked to consolidate our portfolio
as we seek to identify and eliminate underperforming stock
which in turn positively impacts on day to day operational
costs. The entire portfolio is reviewed weekly and assets are
selected to be retained or disposed.

For the segment of advising on securities, corporate finance
and asset management, it started up for the six months ended
30 June 2024 and it generated the segment profit. Hence, the
management expected this line business can provide a stable
source of income of the Group.

For the six months ended 30 June 2024, the Group's recorded
an unaudited revenue of approximately HK$20.7 million,
representing a decrease of approximately 51.3% as compared
with approximately HK$42.5 million for the six months ended
30 June 2023. The decrease in revenue is mainly attributable
to the decrease of the revenue generated from the equine
services and threads segment. The Group recorded a gross
loss of HK$2.0 million for the six months ended 30 June 2024.
On the same period in preceding year, the Group recorded
a gross loss of HK$2.5 million, representing a decrease of
HK$0.5 million of gross loss.

The loss attributable to the owners of the parent decreased
to approximately HK$13.5 million for the six months ended 30
June 2024 from approximately HK$16.5 million for the same
period in 2023, representing a decrease of approximately
18.4%. Such decrease was primarily due to decrease of the
staff cost and rental expenses.

RHEEEBOMME  RACERHLES

FTRATRRIZEANEE - AR DK
KB ERERAN  AEAR—EHE
B 18 e

BHREMAIRBHIEARRTIRNOES
MEE%DT@UJEA EERMMREHRS
ERBREBEE EEXZKEEF‘WE”E“
HMEREEREAREHAETES L&
BREAHEEE -

BESF CEBREREEEERHER
D E | E%"*Bﬁﬁﬁfyfllfli/\

ZtELEANERMBITEE D EF -
it Eiigfﬁﬁﬂﬁiif%%%—fﬁzli%l%ﬁ
BERARIR -

BHEZZTZ-_OFAA=ZFTHLEARNEA K
SEEGRECERKEZN207TBES T
BREE-_ZTE-_=ZFXA=ZTHIENEAHN

#4258 88 TR 2 #951.3% ° W &= B R
LEE ilﬁé%@ﬂ&ﬁ%&%@ﬁ“*ﬁ?i
P FRL BHE-_ZET-_WFNA=1H

WEREA - AEBE ﬁ%¥52.0§%}%x 2
EZFRY AEFEEFER288E T
EBRLOSEEET -

\5_7_@¢/\ﬂ +E|JJ:/\1.)EJ t

N EBEANEBLHEERE-_S-_=ZFRBY
16588 ABTRALENIBEEE T A
DH18.4% c BB AT EZERNE T K
AN % FEE R SR A BT R e
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Management Discussion and Analysis (Continued)

3G 5 R D ()

FINANCIAL REVIEW

Revenue

The revenue was generated from the segment of
manufacturing and trading of threads product and interior
design and decoration, equine services and advising on
securities, corporate finance and asset management. The
following table sets out a breakdown of the Group’s revenue
attributable to two segments of the Group of the six months
ended 30 June 2024 and 2023:

Bt IR

iy &=

ZWETHBOBREERBESURERN
FEthEE BCERBESEES  EM
BEREEERREEROHELE - TXRH
NWASEERBE_Z_NEFR_FT_=4F
NAZTRLERBEARSERED HBEAG
e %5 BF 4 -

Six months ended 30 June

BEANA=THLEAEA

2024
—E_QOF
% of total
HK$'000 revenue
FET HBEKZE%
Manufacturing and BAKEE
trading of threads k85
Interior design and B
decoration &
Equine services BT AR 7%
Advising on BESH 1
securities, corporate ¥R E K&
finance and asset BEEE
management RHER

Manufacturing and selling of threads

The revenue attributable to the manufacturing and selling of
threads decreased to approximately HK$4.1 million for the
six months ended 30 June 2024 from approximately HK$13.4
million for the six months ended 30 June 2023, representing
a decrease of approximately 69.3%. The revenue decrease
was mainly attributable to the decrease in sales in the oversea
market for the six months ended 30 June 2024.

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT

Rate of

2023 change

ERT R =0 Nu g

% of total

HK$'000 revenue %

FHEILT HRKZE% %

13,442 31.6 -69.3

10,294 24.2 1.5

18,790 44.2 -75.3

- - N/A

42,526 100.0 -561.3

BONREERHEE

BUOBEERHEERGUERIEHZE

—E_NFEARNA=ZTBHIEANEANY4IE
EAT BREEZE-_ZT-_=ZF~A=+tHLI
NE A A913.48 & B TR 4 4169.3% o
WERAIDEZEHRBE_ZS_MF A
=+tHIEREREGIINTHSHHEER DT -



I\/Ianagement Discussion and Analysis (Continued)

BIEE s wm M T (48)

Interior design and decoration

The revenue attributable to the interior design and decoration
slightly increased to approximately HK$10.5 million for the
six months ended 30 June 2024 from approximately HK$10.3
million for the six months ended 30 June 2023, representing
an increase of approximately 1.5%. The revenue is maintain
at the same level compared with the same period in the
preceding year. The management is negotiating and finalizing
the new big project and the management expected the
turnover will increase significantly during the second half of
the year.

Equine services

The revenue attributable to the equine services decreased
to approximately HK$4.6 million for the six months ended
30 June 2024 from approximately HK$18.8 million for the
six months ended 30 June 2023, representing a decrease of
approximately HK$14.1 million. The management seen price
weakness in selected segments of the thoroughbreds market.
As a result, decision has been made to accelerate to disposal
of certain bloodstock at the same period in the preceding
year. Also, the management will reduce the resources on this
segment as the downturn of the thoroughbreds market.

Advising on securities, corporate finance and asset
management

The revenue attributable to this segment is HK$1.5 million for
the six months ended 30 June 2024. As the segment was still
in initial stage on year 2023, therefore, no revenue recorded
for the six months ended 30 June 2023.

ERARTREE

= AR EMEGRSRBENERS
_Q_EE/\H +E|Lt/\1IHE’JZ’]1O5
E%/%TE ’ f@%é_?__i/\ﬁ_+a
EAEAL10.3EEB T MNE1.5% ©
WHBEFREBEFHEBAKE - BEBELE
EHEkEEFHNAREE BEEEEES
BEBERTEFBGRIEEM -

BRI

BERESEARERIEHEZE-_ST-_NF
NAZTBHILERNEANNIEE AT &
BE-_Z-_=F~"NA=tBINXEAND
188EBA TR MNAIBEEST B
BRR HAEFEHNKET>HDMEER
RE e Al =EFRBREMELESRT
MR W ARERESMHER B
BEEBRLOEZDHTHNEREA-

BESF CEBRENREETERHEIER

BE_ZT-_NWEFA=1THILEREAR  Z
DHMEGUERISESEET BHRZD
HERZZZ=FTERVIHREE  EitE
EZE_=ZFRNAZFTHIESNEA T &

WHEBEEREROT /2024 Fh RS
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I\/Ianagement Discussion and Analysis (Continued)

"nj Zi/\Wﬁ:<w\>

Cost of sales

The Group’s cost of sales primarily consists of direct material
costs, processing fees, direct labour costs, welfare and social
insurance, agistment costs, bloodstock insurance and direct
cost of bloodstock. The following table sets out a breakdown
of the Group’s cost of sales attributable to three segments of
the Group of the six months ended 30 June 2024 and 2023:

SHERAE

AEENHEXNANIZBERERMBKA
MIEREESTAAN @A REERE
RERE  SRSERREEESERKA -

TRENAEERBE_ZT_NFR_-FT
T=EFERA=FTHAERBEAXREE=@ES
HBRE 15 3K B R AN B AR ¢

Six months ended 30 June

Manufacturing and trading of R UBREEREZES
threads

Interior design and decoration AR REE

Equine services BT AR %

Advising on securities, corporate 5t i %& - 1% Kﬂ EREBE

finance and asset management BRI =

Manufacturing and selling of threads

The cost of sales attributable to the manufacturing and selling
of threads decreased to approximately HK$5.5 million for the
six months ended 30 June 2024 from approximately HK$11.7
million for the six months ended 30 June 2023, representing
a decrease of 52.6%. The cost of sales for the manufacturing
and selling of threads decrease was in line with the decrease
of the revenue of this segment.

Interior design and decoration

The cost of sales attributable to the interior design and
decoration increased to approximately HK$8.5 million for the
six months ended 30 June 2024 from approximately HK$7.6
million for the six months ended 30 June 2023 representing
an increase of 12.7%. The cost of sales for the interior design
and decoration increase is mainly due to increase of the direct
material cost compare with the same period in the preceding
year.
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Equine services

The cost of sales attributable to the equine services
decreased to approximately HK$8.7 million for the six months
ended 30 June 2024 from approximately HK$25.8 million for
the six months ended 30 June 2023, representing a decrease
of 66.3%. The cost of sales for the equine services decrease
significantly is mainly due to most of bloodstock was disposed
at the same period in the preceding year. Therefore, the cost
of sales decrease was in line with the decrease of the revenue
of this segment.

Advising on securities, corporate finance and asset
management

There is no cost of sales for this segment for the six months
ended 30 June 2024 and 30 June 2023. As the income
generated from the services provided by the customers and
no direct cost attributable to this segment.

Gross profit and gross profit margin

The Group recorded a gross loss of HK$2.0 million for the
six months ended 30 June 2024. On the same period 2023,
the Group recorded a gross loss of HK$2.5 million, which
representing a decrease of HK$0.5 million of gross loss
compared with the same period in preceding year. The gross
margin deteriorated to negative 9.8% for the six months
ended 30 June 2024 from negative 5.8% for the six months
ended 30 June 2023. The segment of the equine services
and threads segment recorded a gross loss of HK$1.4
million and HK$4.0 million for the six months ended 30
June 2024. As the interest rate maintained at high level by
the Reserve Bank of Australia, the management has seen
price weakness in selected segments of the thoroughbreds
market. As a result, decision has been made to disposed of
certain bloodstock at loss in order to keep future operating
expenses at a manageable level. For the threads segment, as
the rental contact of the factory expired during the period, the
factory moved during the period. Therefore, the scale of the
production was temporary reduced and recorded a gross loss.
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Other gain and losses, net

The Group’s record other loss, net of approximately HK$0.9
million for the six months ended 30 June 2024. On the same
period in the preceding year, the Group recorded other gain,
net of approximately HK$0.1 million. Such changed was mainly
due to the loss on disposal of increase of biological assets
which offset by the effect of insurance compensation of
biological assets and gain on disposal of fixed assets.

Selling and distribution expenses

Selling and distribution expenses mainly consist of staff
costs of the sales department and transportation expenses.
Selling and distribution expenses decreased to approximately
HK$1.1 million for the six months ended 30 June 2024 from
approximately HK$1.9 million for the six months ended 30
June 2023, representing a decrease of approximately 41.1%.
The decrease in the Group's selling expenses was mainly
attributable to the decrease in the staff cost and transportation
cost for the six months ended 30 June 2024.

Administrative expenses

Administrative expenses primarily consist of staff costs,
audit fee, directors’ remuneration and legal and professional
fees. Administrative expenses decreased to approximately
HK$7.3 million for the six months ended 30 June 2024 from
approximately HK$10.4 million for the six months ended 30
June 2023, representing a decrease of approximately 29.4%.
Such decrease was mainly attributable to the decrease in
staff costs and rental expenses for the same period of the
preceding year.

Loss before income tax

As a result of the aforesaid, the Group recorded a loss
before income tax of approximately HK$13.5 million for the
six months ended 30 June 2024, representing a decrease of
approximately 18.4% from approximately HK$16.5 million for
the corresponding period in the preceding year.
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Total comprehensive loss attributable to owners of
the parent

The total comprehensive loss attributable to owners of the
parent was approximately HK$15.1 million for the six months
ended 30 June 2024. In comparison, for the corresponding
period in 2023, a total comprehensive loss of approximately
HK$20.0 million was recorded. Such change was mainly due
to the decrease of loss recorded by the equine segment
compared with the same period of the preceding year and the
combined effect of increase in the Group’s loss for the six
months ended 30 June 2024 mentioned above.

Basic and diluted loss per Share

The Company's basic and diluted loss per share for the six
months ended 30 June 2024 was approximately HK3.30
cents (2023: HK4.04 cents), representing a decrease of
approximately HKO0.74 cents, or approximately 18.3%, which
was primarily due to the decrease in loss for the six months
ended 30 June 2024.

Interim dividend

The Board did not recommend the payment of interim dividend
for the six months ended 30 June 2024 (2023: Nil).

Liquidity and financial resources

For the six months ended 30 June 2024, the Group's
operations were primarily financed through its operating and
financing activities. The Directors believe that in the long
term, the Group’s operations will continue to be funded by a
combination of cash generated from the Group’s operating and
financing activities.

The Group’'s cash and bank balances amounted to
approximately HK$4.1 million and approximately HK$4.1 million
as at 30 June 2024 and 31 December 2023, respectively. The
functional currency of the Group is Hong Kong dollars. As at
30 June 2024, 65.7% of the Group’s cash and bank balances
were denominated in the functional currency (31 December
2023: 93.4%) and the remaining 34.3% (31 December 2023:
6.6%) in other currencies, mainly Renminbi and Australian
Dollars.
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As at 30 June 2024 and 31 December 2023, the Group
had net current liabilities of approximately HK$12.5 million
and approximately HK$10.5 million, respectively, which
included trade receivables, prepayments, other receivables
other assets, inventories, biological assets and cash and
cash equivalents. The Group current ratio is maintained to
approximately 0.8 as at 30 June 2024 which is same level of
0.8 as at 31 December 2023.

Gearing ratio

The Group's gearing ratio is calculated based on net debt
(including borrowings, trade payables, other payables and
accruals and lease liabilities, less cash and cash equivalents)
divided by the total equity plus net debt at the respective
reporting date. The gearing ratio as at 30 June 2024 and
31 December 2023 was approximately 91.6% and 73.5%,
respectively. The Group believes that the cash at banks
provide adequate liquidity to satisfy the Group’s funding
reguirements.

Commitments
As at 30 June 2024, the Group did not have any capital

commitments (as at 31 December 2023: Nil).

CAPITAL STRUCTURE

During the six months ended 30 June 2024, there was no
change in the capital structure of the Group and the share
capital of the Group only comprises ordinary shares of the
Company (the “Shares”).

As at 30 June 2024, the Company's issued share capital
amounted to approximately HK$20.5 million, divided by
409,141,860 Shares of HK$0.05 each.

Significant investments

There were neither significant investment held as at 30 June
2024 nor material acquisitions during the six months ended 30

June 2024.

There is no plan for material investment or capital assets as at
30 June 2024.
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Material acquisitions or disposals of subsidiaries
and affiliated companies

For the six months ended 30 June 2024, the Group did not
have any material acquisitions or disposals of subsidiaries and
affiliated companies.

Contingent liabilities

As at 30 June 2024, the Group did not have material
contingent liabilities (as at 31 December 2023: Nil).

Foreign exchange exposure

The Group is exposed to foreign currency risk when it enters
into transactions which are not denominated in the Group's
functional currency. Such exposure mainly relates to the
distribution and sale of the Group’s products and purchases of
raw materials in the PRC and the acquisition and disposal of
broodmares and stallions and the equine services income in
Australia. The Group currently does not have a foreign currency
hedging policy. Nevertheless, the Group’s management will
continue to closely the foreign exchange exposure and will
consider hedging significant foreign currency exposure should
the need arise.
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Pledge of assets

As at 30 June 2024 and 31 December 2023, the following
assets were pledged to lenders to secure certain borrowings
granted to the Group:

ME - BERZE
BREME
2REMEE

Property, plant and equipment
Investment property
All biological asset

EEEA
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Employees and remuneration policies

As at 30 June 2024, the Group employed a total of 135
employees (2023: 135), of whom 75 were located in the
PRC and 15 were located in Hong Kong. The Group’s staff
costs mainly comprised wages and salaries, social insurance,
housing provident fund and severance payments. For the
six months ended 30 June 2024 and 2023, the Group's total
staff costs (excluding Directors’ emoluments) amounted to
approximately HK$6.3 million and HK$7.7 million, respectively.
The Group offers remuneration packages comprising
basic salaries, discretionary bonuses and allowances to
its management and office staffs. For the workers at the
Guangzhou Production Facilities, the Group offers them with
salaries above the minimum wage, promotion opportunities
and budgets for social events.
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The Group operates a Mandatory Provident Fund Scheme
(the "MPF Scheme”) under the Mandatory Provident Fund
Schemes Ordinance (Chapter 485 of the Laws of Hong
Kong) for employees employed under the jurisdiction of the
Employment Ordinance (Chapter 57 of the Laws of Hong
Kong). The MPF Scheme is a defined contribution retirement
plan administered by independent trustees. Under the MPF
Scheme, the employer and its employees are each required
to make contributions to the MPF Scheme at 5% of the
employees’ relevant income, subject to a cap of monthly
relevant income of HK$30,000. Contributions to the MPF
Scheme vest immediately.

Pursuant to the relevant labour laws, rules and regulations
in the PRC, the Group participates in defined contribution
retirement benefit scheme (the “Retirement Benefit
Scheme”) organised by the relevant local government
authorities in the PRC whereby the Group is required to
make contributions to the Retirement Benefit Scheme at a
certain rate of the standard wages determined by the relevant
authorities in the PRC during the year. Contributions to the
Retirement Benefit Scheme vest immediately.

There was no forfeited contribution under the MPF Scheme
and Retirement Benefit Scheme which may be used by the
Group to reduce the contribution payable in the future years.

The remuneration committee of the Company is responsible
for reviewing and determining the remuneration packages
of the Directors and senior management members with
reference to the salaries paid by comparable companies, time
commitment and responsibilities, employment conditions
elsewhere in the Group and the desirability of performance-
based remuneration. Any discretionary bonus and other merit
payments are linked to the profit performance of the Group
and the individual performance of the Directors and senior
management members.
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FUTURE PROSPECTS

For the existing principal business of manufacturing and
selling of sewing threads, the Group has experienced some
difficulties and uncertainties due to the ongoing trade conflict
between the People's Republic of China (the “PRC") and
the United States of America (“U.S.”) as well as the gradual
slowdown of the PRC economy. In coming year, we expect
that the trade conflict between the PRC and the US and the
high interest rate environment will still continue impacting our
business. The Group will continue to pay close attention to
the trade conflict and high interest rate environment and to
evaluate its impact on the financial position, cashflows and
operating result of this business line.

For the business line of interior design, fitting out and
decoration services, the Group consider that there is a
growing popularity of interior design, fitting-out and decoration
in commercial, residential and public sectors in Hong Kong and
the Greater Bay Area to seek individuality and style. Hence,
the Group expected this line of business can diversify its
existing business portfolio and to increase source of income.
And the management will utilise more resource on this
segment on second half of the year.

For the equine services, as the resistance of the high interest
rate in Australia, the management seen price weakness in
segments of the thoroughbreds market and it expected the
market would not rebound in the coming year. As a result,
decision has been made to keep as low level of biological
assets as possible and reduce the investment on this segment.
On the other hand, the group will maintain and focus on the
equine handling services as the investment and operating cost
of this area is manageable level.

For the advising on securities, corporate finance and asset
management segment, the group recorded a profit of this
segment during the six months ended 30 June 2024. And
the management will utilise internal resources to seek more
project on this segment to increase the source of income.
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Other Information
H b & &t

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION

As at 30 June 2024, the interests or short positions of each
of the Directors and the chief executive of the Company in
the shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571 of the
laws of Hong Kong) (the “"SFO"), which were required (a) to
be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they were taken or deemed to have
under such provisions of the SFO); (b) recorded in the register
required to be kept under section 352 of the SFO; or (c) to be
notified to the Company and the Stock Exchange pursuant to
rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

Long position in the Shares and Underlying Shares

(a)

Ordinary shares of the Company
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(a) XAREER

Percentage of
issued share

Number of capital of

Name of Nature of interest/ ordinary the Company

Director Holding capacity shares held (Note 1)

EAAREHIT

FEBEER BRANBE DL

EEnE BEEE BRI H g (B 1)

Mr. Wong Kwok Wai, Albert Interest of a controlled corporation 120,000,000 (L) 29.33%
(Note 2)

BEEELEE XEHEEE R 120,000,000 (L) 29.33%
(Bt 5 2)

Mr. Leung King Yue, Alex Beneficial interest 10,100,000 (L) 2.47%

REWMESE EmfEs 10,100,000 (L) 2.47%
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Other Information (Continued)
H&E R (F)

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION (Continued)

EERTETBRAEBRADAREM
MESEERNRG - AEROREERE
PR R OR A (F)

Long position in the Share and Underlying Shares RBGRIEBR G ZHFE (E)
(Continued)
(b) Share options of the Company (b) Z7A 7 HERRRE
Number of underlying shares in respect of which share option were granted
ERIBRESRORBRARA
Outstanding Granted  Exercised Lapsed  Outstanding
Name of category of Date of grant of share Exercise at1January  duringthe  duringthe  duringthe  at30 June
participant option Exercisable period price 2023 period period period 2023
K282z RZ%=zF
-A-8 ~A=tA
SREERLA RERENRS RS % HATRE HRERR  BREGE BAXY HXAE
HKS
B

Directors
g%
Mr. Ma Pok Man, Josiah 13 May 2021 13 May 2021 - 12 May 2024 0.57 3,500,000 - — (3,500,000) -
Bk “EC-FRRTER CEC-FRAtERE
Note 1) “ECmERATCA
(Hizt1)
Mr. Ma Pok Man, Josiah 31 August 2022 31 August 2022 - 30 August 2025 0.59 4,000,000 - — (4,000,000) =
SR CECCENR=t-B ZEZZENR=t-RE
Note 1) “ECRENAZTR
(K1)
Mr. Shane McGrath 3 January 2022 3 January 2022 - 2 January 2025 0.492 4,091,418 - - — 4091418
Shane McGrath st ZFICf-R=R ZFICE-RZRE

ZRCRE-AZA
Mr. Leung King Yue, Alex 31 August 2022 31 August 2022 - 30 August 2025 059 4,000,000 - - — 4,000,000
2Rk “ECCENB=t-B CE-CENRZT-RE

ZEZRENA=TH
Other eligible participants
EhagRsas
Nil - - - - - - - -

15,591,418 - — (75000000 8091418
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Other Information (Continued)
Hi &R (5g)

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION (Continued)

Long position in the Share and Underlying Shares
(Continued)

(b) Share options of the Company (Continued)

Notes:

1% As at the date of this report, the Company’s issued ordinary share
capital was HK$20,457,093 divided into 409,141,860 Shares of HK$0.05
each.

2. Three Gates Investment Limited ("Three Gates Investment”), a

company incorporated in the British Virgin Islands on 15 August 2016,
is wholly and beneficially owned by Mr. Wong Kwok Wai, Albert, who is
the chairman and an executive Director of the Company. Therefore, Mr.
Wong is deemed to be interested in 120,000,000 Shares held by Three
Gates Investment by virtue of the SFO.

3. During the period, 7,600,000 share options mentioned above were
lapsed.
4, Mr. Ma Pok Man, Josiah resigned as an executive director of the

Company on 29 February 2024.

Except as disclosed above, as at 30 June 2024, none of the
Directors or the chief executive of the Company had any
other interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO),
which were required to be recorded in the register kept by the
Company pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange according to
rules 5.46 to 5.67 of the GEM Listing Rules.

EERETETBRAEBRADAREM
MESEERNRG - AEROREER
hEE R OR A (F)

REROGREBR G257 E (F)

(b) A4 78K AE ()
M

1. RABREAHY  ARAMNEBRTEBRRBRAA
20,457,093/ 7T © 5 £409,141,8608% & % ® &
0.05B LW ARG -

2. Three Gates Investment Limited ([Three Gates
Investment)) B — R =T —<FN\A+HH
CRBEZBESEMA LN AR AERQRAE
FEHRATESERRLEZEE=ER - Bt -
HEAERGRBEESFRBAEKHIE A Three
Gates Investment BT #5120,000,000 0% f% 7 &9 #
3% o

3. Bk #t7,500,0001) B AR A B KK o

4. EEXAER-_ZT-_WIEF-_A=-+NABEIL
DRIPITES -

BREXBZEEN RZE-ZWNFSA=F
H ARREERETETHRABRARF
FEAMNEBEIR(TELEFRBER
BIEXVIB) MR - HEROKEFEF
BMEALAESFRPBEGNEIB2HERT
ARBEFEENELMAREGEM EH R
HI25.4625.6716# F BA® AR A K&
TR EMmERR AR -
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Other Information (Continued)
H & r(8)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY

To the best knowledge of the Directors, as at 30 June 2024,
the following persons or corporations (other than the Directors
and the chief executive of the Company) who had interests
and/or short positions in the shares or underlying shares of
the Company which would be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to be kept under
section 336 of the SFO were as follows:

Long position in the Shares and Underlying Shares

FERRRAQTRAD K AR 5 Y
BERKXE

BEEMFEY  RZE-_WMEXA=+H"
RARRBROKBEBRDPEEREBEEF
R EGPEXVEFE2R3D PAFET
ARNBIHBLAREBEESFRBEKRNE
B AFEMECMOESRL AR
MATHZEZBE(ERRBESEREEZETERA
BBRINET:

REGREBRGZHFE

Percentage of
issued share

Number of capital of

Name of Substantial Nature of interest/ ordinary the Company

Shareholder Holding capacity shares held (Note 1)

o NGRS )

BRAENED L

TERREB MR BENE BREH FEEERYE (K &E1)

Three Gates Investment Beneficial owner 120,000,000 29.33%
(Notes 2, 3)
EREAA 120,000,0000% A& 15
(B #E2 - 3)

Gold-Face Finance Limited Person having a security interest in 80,000,000 19.55%
Shares (Notes 3, 4)
R BERAR RBOFEEEFEZNATL 80,000,000% f% 17
(BT3E3 - 4)

Upbest Credit and Mortgage Person having a security interest in 80,000,000 19.55%
Limited Shares (Notes 3, 4)
EREEREBERA RROFPERBFEROAL 80,000,0008% A% 15
(BF5E3 - 4)

Good Foundation Company Person having a security interest in 80,000,000 19.55%
Limited Shares (Notes 3, 4)
& AR AR RROFEBEBSFEEZNALT 80,000,000 % % 17
(Hf3E3 ~ 4)
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Other Information (Continued)

B & ()

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY

(Continued)

Long position in the Shares and Underlying Shares

(Continued)

Name of Substantial
Shareholder

TERREB HE

Nature of interest/
Holding capacity

BEME BRSO

FERRRADFRAD K AR 5 Y

kXA (&)

RERGREBER G ZHFE (F)

Percentage of
issued share

Upbest Strategic Company
Limited
EREEBBERAF

Person having a security interest
in Shares
KRR PEEESFEROAL

Upbest Financial Holdings Limited Person having a security interest

Upbest Group Limited

XREEARLA

Fung Wing Cheung, Tony
IR 7K

in Shares

REOHFREEEFEROAL

Person having a security interest
in Shares
REOHHEEZ S EENAL

Beneficial owner
EnEEA

Number of capital of
ordinary the Company
shares held (Note 1)
o UNEI IR £)
BRENE DL
FEEEREE (M sE)
80,000,000 19.55%
(Notes 3, 4)
80,000,0004% f& 17
(HI5E3 ~ 4)
80,000,000 19.55%
(Notes 3, 4)
80,000,000% A& 12
(M3 4)
80,000,000 19.55%
(Notes 3, 4)
80,000,0004% f& 17
(BfI3E3 ~ 4)
40,800,000 9.97%

40,800,0000% A% 17
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Other Information (Continued)
H&E R (F)

INTERESTS AND SHORT POSITIONS OF FERRRAQFR D KR AERR 0 Y
SUBSTANTIAL SHAREHOLDERS IN THE SHARES iz Kk X & (&)
AND UNDERLYING SHARES OF THE COMPANY

(Continued)

Long position in the Shares and Underlying Shares REGRYEBRGZFE (E)

(Continued)

Notes: Bt &

1. As at the date of this report, the Company's issued ordinary share capital 1. RAREAH AARWMEBBITEBERBREA
was HK$20,457,093 divided into 409,141,860 Shares of HK$0.05 each. 20,457,093/8 Tt © 9 A409,141,860/% & I | B

0.058 TR 1H -

2. Three Gates Investment is wholly and beneficially owned by Mr. 2.  Three Gates Investment@E AN A A X ERATE

Wong, who is the chairman and an executive Director of the Company. FEEAEEE=ERE BRIt EREWRAE
Therefore, Mr. Wong is deemed to be interested in 120,000,000 Shares 3% 38 FT#5 Three Gates Investment 100% fi% 1& #
held by Three Gates Investment by virtue of his 100% shareholding B Three Gates Investment FfT#$120,000,000%
interest in Three Gates Investment. B A B9 R 2 e

3. 80,000,000 Shares held by Three Gates Investment have been charged 3.  Three Gates Investment F7#780,000,000 8% % 15

in favour of Gold-Face Finance Limited (“Gold-Face") as security for a BEGHFHRTBEERAR(EER]) - UIE
loan granted in favour of Mr. Wong Kwok Wai, Albert, the chairman, chief BARRRER 1THEH BTESRERRK
executive officer, executive director and controlling shareholder of the REHELEERERNER -

Company.

4. As Gold-Face is wholly-owned by Upbest Credit and Mortgage Limited, 4. HBRHOKREBEZEELEBERARNZERS

which in turn is wholly-owned by Upbest Strategic Company Limited MERCEERZRBERABEEZEREBAER
and Good Foundation Company Limited in equal parts, which in turn are A RHABRERARZERESHES MER
both wholly-owned by Upbest Financial Holdings Limited, which in turn Upbest Financial Holdings Limited® & # & *
is wholly-owned by Upbest Group Limited, Upbest Credit and Mortgage Upbest Financial Holdings Limited 8| f3 35 &2 & @&
Limited, Upbest Strategic Company Limited, Good Foundation Company BRARZEHRE  WBREZHRBEEKH -
Limited, Upbest Financial Holdings Limited and Upbest Group Limited XREERERBERAA  EEXBBERA
are all deemed to be interested in the security interest in the 80,000,000 7 - A& AR QA - Upbest Financial Holdings
Shares charged in favour of Gold-Face by virtue of the SFO. Limited REZEZEBERAAHER SR E R

F K #80,000,000 IR R B BEH = ©

Save as disclosed above, as at 30 June 2024, the Directors K EXEEEII R -_MWENA=+
are not aware of any interests and short positions owned by H ' Bt Z E T - B7EARRQ 8 K& N 18 B
any other parties, other than a Director or the chief executive R0 H # B R IE & F & H & 1§ 6 B XV
of the Company who held interests or short positions in the 252K&3% =28 &) 1R & 7B F 50 8% A9 & 5 3 X
shares and the underlying shares of the Company which were EWARAGEEHXNTETHAE Sk HE
required to be recorded under the provision of Divisions 2 and Sk EHE A M = #E M AT R E@ BN T E
3 of Part XV of the SFO, or, who was interested, directly or ARAFREAES FRENE @ E R R AT
indirectly, in 10% or more of the nominal value of any class fE10% & A FEFH AR RIEEH T EIT
of share capital carrying rights to vote in all circumstances at B A 8450 » B & T ] b A £ B (T 4
general meetings of the Company. W MR E o
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Other Information (Continued)
H i & r(E)

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN COMPETING
BUSINESSES

For the six months ended 30 June 2024 and up to the date of
this report, none of the Directors, controlling shareholders of
the Company or any of their respective close associates (as
defined in the GEM Listing Rules), engaged in any businesses
that competes or may compete with the business of the
Group, or had any other conflict of interest with the Group.

CHANGES IN INFORMATION OF DIRECTORS

Pursuant to rule 17.50A(1) of the GEM Listing Rules, the
changes in the information of Directors subsequent to the date
of the Company’s 2023 annual report are as follows:

Directors

=

EERERBRRREFXEBNEDR

REBEET-_NFANAZFTHLESNEAR
BEEARERAE BMEEE AR
BMRIABESENEINETHEA(TE
FGEM ETT#R A)) i 17 (F o B2 AN 52 B £ 7%

5 7 2k I B2 48 X a&ﬁ’]%ﬂ‘% g EAREE
BAE A H At 7 25 B R
ERERZEE

B AEGEM LR A FE17.50A(1 1§ - AR
:gifiiaﬁﬁﬁﬁéi%ﬁﬂmmﬁﬁﬂ
T

Changes in position held with the Company
REARDFEBRALNES

Mr. Chow Chin Hang, Joel

On May 2024, Mr. Chow re-joined as a portfolio manager

at Perpetuum Wealth Management Limited, he served
as a responsible officer to carry out Type 4 (advising on
securities) and Type 9 (asset management) regulated
activities under the SFO.

BAEELE

R-ZZ-_MERA AREEAREAGEEENMA

RHMEEEARAR  EEREESFRHMEHRIIR
TEIBE(RBFREBRIRFIR(BEER)XRE

EBNAR

Save as disclosed above, there are no other matters required
to be disclosed pursuant to rule 17.50A(1) of the GEM Listing
Rules.

CORPORATE GOVERNANCE PRACTICES

The Board believes that cultivating and maintaining a culture
focused on good corporate governance is essential to
effect strong business growth and continue the efficient
management of the Company. The Directors are of the view
that strong corporate governance practices can safeguard the
interests of and ensure accountability to the shareholders of
the Company (the “Shareholders”) as a whole.

The corporate governance code (the “CG Code”) as set out
in Appendix 15 to the GEM Listing Rules has been adopted
by the Board. Nevertheless, the Directors of the Company are
committed to regularly reviewing its corporate governance
practices to ensure conformity with the standard set out in
the CG Code, as well as meeting the rising expectation of the
Shareholders and other stakeholders of the Company.

= ANE ©

Br £ SCH &N
GEM _E T 48 B 817.50A(1

MEHEMER
VEH -

AR T

BE REARREBRBERR
FE M AUBRBRNERIIR
EANXLt - EER/BEMND
BEARATREARD 7Hx$(|—ﬂﬁiJ)§é
g5 THERHERBRROBAML -

EESCERMBCGEMLETR AWM+ H A
BENEEEATA(RESAD - BEMWM
- ARAEEFAHSEHRITEEER
R BREBECETRHAEHMNZTE U
&?"/\Hxﬁ&ﬁ BESLESRGE N Wiy
R
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Other Information (Continued)
H&E R (F)

CORPORATE GOVERNANCE PRACTICES
(Continued)

Except for the deviation from code provision A.2.1 of the CG
Code as set out in Appendix 15 to the GEM Listing Rules, the
Board is of the view that the Company has complied with the
code provisions of the CG code for the period from the Listing
Date up to the date of this report (the “"Relevant Period”).

Mr. Wong Kwok Wai, Albert is the chairman of the Board
and the chief executive officer of the Company and has been
involved in the daily operations management of the Group
since 2008. The Directors believe that vesting the roles of
the chairman of the Board and the chief executive officer of
the Company in Mr. Wong will ensure strong and consistent
leadership, facilitate the Group’s business strategies and boost
the effectiveness of its operation. The Board will continue
to review and consider splitting the roles of chairman of the
Board and the chief executive officer of the Company when
such role splitting is beneficial to the Group as a whole.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the standard of dealings regarding
securities transactions by the Directors equivalent to the
required standard of dealings as set out in rules 5.48 to 5.67
of the GEM Listing Rules. The Directors have all confirmed,
having been made specific enquiry by the Company, that they
have complied with the required standard of dealings and the
required standard concerning securities transactions by the
Directors during the Relevant Period.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities since the
Listing Date and up to the date of this report.
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Other Information (Continued)
H i & r(E)

SHARE OPTION SCHEME

The Company has adopted a new share option scheme
(“Share Option Scheme”) on 8 February 2023 and the
previous share option scheme of the Company adopted on
24 November 2017 was terminated on the same date. More
information of Share Option Scheme can be referred in the
section headed “Share Option Scheme” in the page 58 of
Annual Report 2023 dated on 28 March 2024.

Movements of share options under the both share option
scheme held by the Directors can be referred in the section
headed “Share Options of the Company” in page 42 of this
report.

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

For the six months ended 30 June 2024, no Director or
connected entity of a Director had any material interest,
either directly or indirectly, in any transactions, arrangements
or contracts of significance to the business of the Group, to
which the Company or any of its subsidiaries was a party.

BRETE

ARBERZ-_E-_=ZF_ANBHEH—E
FHERESE(BRESTSD MR
E—+tF+—AZTEOBEEM LB
BEERRBEELE - BEBRETSH
BZER U2HEHAZT-_NF=A
TN NBEWM_ZE-_=ZFFRECAEIBER
HEETEI]—6F

%%ﬂ?‘xﬂ%ﬁﬁlﬁﬁ%ﬁﬂié*iﬂﬁﬁﬁﬁﬁﬁﬂiéﬁ’\]

— & o

EENRG  RHEIESHTHNER

BHE_T-_NFAA=THLEAREAR %
BEEFENEFTCHETRNARAIKAEL
MERRMATLEASEEBBEBEN
EFARS ZHIENPEERXHEERE
EREAEE -
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Other Information (Continued)
H&E R (F)

EVENTS AFTER THE REPORTING PERIOD

There are no material subsequent events undertaken by the
Group after 30 June 2024 up to the date of this report.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) was established pursuant to rules 5.28 to 5.33
of the GEM Listing Rules and code provision C.3.3 of the
CG Code. The Audit Committee is mainly responsible for
reviewing financial information, monitoring the Company's
financial reporting system and internal control procedures and
maintaining the relationship with the Company’s auditors.

The Audit Committee consists of two independent non-
executive Directors, namely, Mr. Chan Tsun Choi, Arnold and
Mr. Chow Chin Hang, Joel. No member of the current Audit
Committee is a member of the previous independent auditor
of the Company. The Audit Committee has reviewed this
report as well as the consolidated results of the Group for the
six months ended 30 June 2024.

By order of the Board

Harbour Equine Holdings Limited

Wong Kwok Wai, Albert

Chairman, chief executive officer and executive Director

Hong Kong, 27 August 2024
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Schedule of Bloodstocks

ALTE B MR

Stallions =S

Existing
No. Name Shareholding
AR 5% =E: BEER
1 Denman 33.33%
2 Portland Sky 5.00%
Colts, fillies and racehorses NE HEERER
No. Name/Sire & Dam % Holding
#m 5% 2B REREBZR BEREDL
1 Capitalist x Shadow Of The Mist 21 25.00%
2 Lord Admiral 20.00%
3 Pierro x Don’t Cry Wolf 20 50.00%
4 Transatlantic 25.00%
) Pimpernel 30.00%
6 Raikoke 40.00%
7 Mo'unga 5.00%
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Corporate Information
NGIE- =

BOARD OF DIRECTORS BExg
Executive Directors BITES

Mr. Wong Kwok Wai, Albert (Chairman) BEHEEE(EE)
Mr. Chan Yiu Tung, Enoch PR MR 3R SE A

Mr. Leung King Yue, Alex REREE

Mr. Ma Pok Man, Josiah FEXEE

(resigned on 29 February 2024)
Mr. Shane McGrath

(R=F=mF= =47 A8
Shane McGrath %t 4

Independent non-executive Directors BYEHITES

Mr. Sung Alfred Lee Ming K IE AR % £
(retired on 6 June 2024) (R=ZF=ZPIFENANHEEF)

Mr. Chan Tsun Choi, Arnold FeR i B 5 A

Mr. Chow Chin Hang, Joel BAREXE

COMPLIANCE OFFICER ERER

Mr. Chan Yiu Tung, Enoch PR BB B SE A

AUTHORISED REPRESENTATIVES REARR

Mr. Leung King Yue, Alex REREE

Mr. Hui Man Ho, lvan B E A

COMPANY SECRETARY PEIMWE

Mr. Hui Man Ho, lvan FF A S

AUDIT COMMITTEE EREE®

Mr. Sung Alfred Lee Ming (Chairman) RIBBASCE(EE)

(retired on 6 June 2024)
Mr. Chan Tsun Choi, Arnold
Mr. Chow Chin Hang, Joel

REMUNERATION COMMITTEE

Mr. Chow Chin Hang, Joel (Chairman)

(R=F=mENANARE)
PR 3 B 58 4
ARELE
e ES SR

ARESXE (LE)

RERLEER=ZFZWENANHEF)
PR3 B 5E &

Mr. Sung Alfred Lee Ming (retired on 6 June 2024)
Mr. Chan Tsun Choi, Arnold
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Corporate Information (Continued)

NAElE R (E)

NOMINATION COMMITTEE

Mr. Wong Kwok Wai, Albert (Chairman)

Mr. Sung Alfred Lee Ming (retired on 6 June 2024)
Mr. Chan Tsun Choi, Arnold

Mr. Chow Chin Hang, Joel

AUDITOR
Asian Alliance (HK) CPA Limited

PRINCIPAL BANK
The Hongkong and Shanghai Banking Corporation Limited

REGISTERED OFFICE

Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN THE PRC

Unit 910

88 Fang Cun Road East
Liwan District
Guangzhou

China

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit B, 7/F

Wah Kit Commercial Centre
300 Des Voeux Road

Hong Kong

REZES

EBEEAEE(EZE)
RERLEER=ZFZWENANALEE)
(R B e &

BRExE

B BREm
EREREHPEFFERAR
FEARRT

B LSERRTARAT
EEREE

Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

FEERER MR

Lalle

& I

7 & @

7 K8 R88HR
910%E

HMERBBTEEXME

a5

18 538 P 30058
BEHEEFEPL
7HEBE
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Corporate Information (Continued)

NAElE R (E)

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park,
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

COMPANY’'S WEBSITE
www.harbourequine.com

STOCK CODE

8377

HARBOUR EQUINE HOLDINGS LIMITED / 2024 INTERIM REPORT
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Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park,
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands
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