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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the
contents of this report, make no representation as to
its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”)
of XinXiang Era Group Company Limited (the
“Company”) collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM
Listing Rules ") for the purpose of giving information
with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having
made all reasonable enquiries, confirm that to the
best of their knowledge and belief, the information
contained in this report is accurate and complete in
all material respects and not misleading or deceptive,
and there are no other matters the omission of
which would make any statement herein or this
report misleading.

This report will remain on the “Latest Company
Information” page of the Stock Exchange website
(www.hkexnews.hk) for at least 7 days from the date
of its publication. This report will also be published on
the website of the Company (www.xinxiangera.com).
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CORPORATE INFORMATION
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FINANCIAL HIGHLIGHTS

MBHE
HIGHLIGHTS RE
Six months ended 30 June
HEZ6H30HLEXREAR
2024 2023 Change
HK$'000 HK$'000 &
TAERT FHET
(Unaudited) (Unaudited)
(REE®R) (REER)
Revenue WA 122,879 142,769 (19,890)
(Loss)/profit for the period iR (J&518) /% Fl (410) 3,688 (4,098)
Profit and total KNEHER AES
comprehensive income B3 Il )2
for the period attributable % W A 4258
to owners of the Company 825 4,330 (3,505)
Earnings per share BREN
Basic (HK cents) B (B 0.142 0.75 (0.608)
Diluted (HK cents) B OBl 0.140 0.75 (0.61)

The Group recorded an unaudited revenue
of approximately HK$122.9 million for the
six months ended 30 June 2024,
representing a decrease of approximately
13.9% as compared with for the
corresponding period in 2023.

The Group’s unaudited profit for the period
attributable to the owners of the Company
was approximately HK$0.8 million for the
six months ended 30 June 2024,
representing a decrease of approximately
HK$3.5 million as compared with for the
corresponding period in 2023.

The Board does not recommend the
payment of dividend for the six months
ended 30 June 2024 (2023: nil).
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEZERFEEER MEMEERR R

For the six months ended 30 June 2024
HZE 202456 A30H1EREA

HZE22024%F6 A30H

INTERIM RESULTS FOR THE SIX
MONTHS ENDED 30 JUNE 2024

The board of Directors (the “Board”) of the
Company is pleased to announce the unaudited
condensed consolidated financial results of the
Group for the six months ended 30 June 2024
together with the comparative unaudited figures
for the corresponding periods in 2023, as follows:

78 AR RIS

ARrEEe ((EE®))MA
EMHMAEBEEHE2024F6 A30
B 1E/NE A B R AT AZ R R 4R
A EEER2023F R

REERHLBRBFMT

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEZERGEE REMEEEER

For the six months ended 30 June 2024
HE 202456 A30H [L/<{EA

Six months ended 30 June

BZ6H30R1LAEA

2024 2023

Notes HK$'000 HK$'000

i FHER FHEL

(Unaudited) (Unaudited)

(REBERK) (REEEZ)

Revenue WA 122,879 142,769

Other income Hp A 3,002 1,099

Raw materials and T A R B R R

consumables used (32,178) (37,900)

Staff costs BIRA (48,361) (51,322)

Depreciation e (11,223) (14,389)
Property rentals and MERS RIEBRX

related expenses (11,698) (11,018)

Utility expenses HEMAX (3,458) (3,890)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

A EZEREE B MNEMEEmKER
For the six months ended 30 June 2024
HZE2024F6 A30H 1EX1EA

Six months ended 30 June

BZ6H30AL<MEA
2024 2023
Notes HK$'000 HK$'000
i FTER FET
(Unaudited) (Unaudited)
(REER) (REEZ)
Advertising and promotion & & & E R X
expenses (3,037) (4,923)
Other operating expenses ~ E &2 5% 5 (14,426) (14,787)
Finance costs BERA (1,415) (1,334)
Share results of associates  JE/GHE & A R4 - (483)
Impairment loss of EREERNEES
financial assets (390) -
(Loss)/profit before taxation FTiAT (E518), %% 6 (305) 3,822
Income tax expense FriSfif X 7 (105) (134)
(Loss)/profit and total R (EBE),/ &5 &
comprehensive (expense)/ 2T (F%),/
income for the period I @NL- (410) 3,688
Profit/(loss) and total AT ATEIEER
comprehensive income/ wAl/ (B R
(expense) for the period 2EEA/ (L)
attributable to: kN
— Owners of the Company — RAFIHEE A 825 4,330
— Non-controlling interests — FE{2 AR AE 2% (1,235) (642)
(410) 3,688
(restated)
(&L=5)
Earnings per share BREF
Basic (HK cents) R (AL 9 0.142 0.75
Diluted (HK cents) #E (B 10) 0.140 0.75
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

A EZERZEE MR F

As at 30 June 2024

7202446 A30H

30 June 31 December
6 A30H 12H31H

2024 2023

Notes HK$'000 HK$'000
M FExT TAT
(Unaudited) (Audited)

(REEFZ) (&%)

Non-current assets ERBEE
Property, plant and W - WEREE

equipment 10 7,104 7,542
Right-of-use assets FRESE 19,686 25,916
Deferred tax assets REFIEE BE 5,505 5,505
Financial assets measured & A F{ExH AB%

at fair value through K REE

profit and loss 1,131 1,131
Deposits b g 10,067 12,569
Pledged bank deposits B IEIERTTIF X - 5,000

43,493 57,663
Current assets REEE
Inventories B 5,938 6,027
Trade and other B 5 M E b JE MR

receivables, deposits B EEREN

and prepayments KIE 11 12,007 12,430
Amounts due from related f& Y B8 B A 5] 518

companies 547 1,065
Tax recoverable ATk Bl # TA 114 114
Bank balances and cash $R1T&4 RIS 6,688 10,359

25,294 29,995
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
REBZEPZRE TR AR
As at 30 June 2024

2024456 A30H

30 June 31 December
6 H30H 12H31H
2024 2023
Notes HK$’'000 HK$'000
{hg= FHExT T
(Unaudited) (Audited)
(REER) (&&E=Z)
Current liabilities REEE
Trade and other payables & 5 K& E i & {5 3¢
and accrued charges B EFTER 12 26,432 33,068
Contract liabilities AHEE 4,408 4,608
Amounts due to related &1 B A B FRIE
companies 2,207 2,227
Amount due to a FEHE AR R R FROR
controlling shareholder 1,832 -
Amount due to a JEN—ERIES
former director FXIE 3,883 4,105
Bank borrowings RITIE R - 4,833
Current tax payable FET RN EARR 18 921 816
Lease liabilities HEBE 19,115 20,443
Reinstatement provision 18 /R & 2,251 1,541
61,049 71,641
Net current liabilities RESEEHE (35,755) (41,646)
Total assets less BEERREBEMRE
current liabilities 7,738 16,017
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

A EZERZEE MR F

As at 30 June 2024

7202446 A30H

30 June 31 December
6 A30H 12 A31H

2024 2023

Notes HK$°000 HK$'000
B FTERx TAET
(Unaudited) (Audited)

(REFZ) (B=%)

Non-current liabilities JERBEF

Reinstatement provision 18 R & & 1,394 2,504
Provision for long service &EJARTE & BB
payment 813 813
Deferred tax liabilities EEHIBEAE 672 672
Contract liabilities aHaE 7,523 8,086
Lease liabilities HEaE 7,562 14,769
17,964 26,844
Net liabilities BEEHE (10,226) (10,827)

Capital and reserves &K f#

Share capital &% A 13 11,598 11,598
Reserves B (8,987) (10,823)

Equity attributable to ZN/NECIE SN X

owners of the Company & 2,611 775
Non-controlling interests  JE% A% # 25 (12,837) (11,602)
Total deficit B A4z (10,226) (10,827)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

ol s AL 4EE 2 oaEy
AEERGRGEEEREER
For the six months ended 30 June 2024
HZE2024F6 A30H 1EX1EA

Attributable to owners of the Company

KATRENEL
Capital Share Non- Total
Share Share ~ redemption Other option  Accumulated controlling ~~ (defiit)/
capital ~ premium reserve reserve reserve losses Totl  interests equity
-2 BhE (E4)/

B&  RHEE  REHE  EtER 8% ZitER & FEREE  BEEE
HKS000  HKS000  HKSO00  HKS'000  HKSO00  HKS000  HKSO000  HKSO00  HK$'000
TEn  TEn TR TR TR TER TER  fER  TEn

(Unaudited)  (Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~(Unaudited)
(REEH) (REER) (REEM)  (REEW) (REBR) (REBR) (REBR) (REER)  (REER)

At1 January 2024 HRNUEIR1A 11,59 100,774 64 10326 480 (122.467) 5 (11,602) (10,827)
Profit(loss) and total snEd/ (58

comprehensive income/ RAEHA/

(expense) for the period (Bx)48 - - - - - 825 825 (1.239) #10)
Grant of share option RhiEE - - - - 1011 - 1,01 - 1,011
Cancellation of share option it i - - - = (480) 480 - - -
At30 June 2024 HRUUEGE3A 11,59 100,774 o4 10326 1010 (121,162) 2611 (12.831) (10,226)
At 1 January 2023 RNBEIAIA 11,598 100,774 o4 10326 610 (120674) 26% 5.562) (2.864)
Proftoss) and totdl BEH/ (BB

comprehensiie income/ R2ERA

(expense) forthe period (R 68 - - - - - 430 430 (642) 3688
At30 June 2023 RNBEGANA 11,598 100,774 o4 10326 610 (116344) 708 (6,204) 84
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

AEBEZERAGSHETRER

For the six months ended 30 June 2024
HZE 202456 A30H1EREA

Six months ended 30 June
HZE6H30RILAER

2024 2023
HK$’'000 HK$'000
FHER FHET
(Unaudited) (Unaudited)
(RBEZ) (CREEZ)
Net cash from RETFERE
operating activities R&F8E 9,587 16,219
Net cash used in RETHFA
investing activities ReFE (1,685) (892)
Net cash used in RESEBA
financing activities REFHE (11,573) (15,993)
Net decrease in cash REeERBESEEY
and cash equivalents W R (3,671) (666)
Cash and cash equivalents HUYRER
at beginning of the period BHE&ZEY 10,359 9,341
Cash and cash equivalents HMRAER
at end of the period RE&EEY 6,688 8,675
Analysis of balances of cash BE&RRESZEY
and cash equivalents R
Bank balances and cash RITHEB LIRS 6,688 8,675
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
NS RALEEESSe o p e e

1.  GENERAL

The Company was incorporated in the
Cayman Islands and registered as an
exempted company with limited liability
under the Cayman Companies Law on 21
August 2015 and the Company’s shares (the
“Shares”) were successfully listed on GEM
of The Stock Exchange of Hong Kong
Limited (the "Stock Exchange”) on 8
February 2018. Its immediate and ultimate
holding company is Central Power Group
Limited, a company incorporated in Hong
Kong. The address of the Company’s
registered office and principal place of
business are Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman KY1-
1108, Cayman lIslands and Office No. 5 on
22nd Floor, Universal Trade Centre, No.3
Arbuthnot Road, Central, Hong Kong,

respectively.

The principal activity of the Group is the

operation of restaurants in Hong Kong.

Pursuant to the passing of a special
resolution at the extraordinary general
meeting held on 22 February 2024, the
English name of the Company was changed
from “Jia Group Holdings Limited” to
“XinXiang Era Group Company Limited”
and the Chinese name of the Company was
changed from "ER&EEBR AR " to " ¥
ZRHAREEBR QA" with effect on 29

February 2024.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REEZERRE P RERM

BASIS OF PREPARATION

The Group’s unaudited condensed
consolidated financial statements for the
period ended 30 June 2024 have been
prepared in accordance with Hong Kong
Accounting Standards ("HKAS") 34
“Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public
Accountants ("HKICPA"), and the
applicable disclosure requirements of the
GEM Listing Rules. The unaudited
condensed consolidated financial statements
and notes thereon do not include all of the
information required for full set of financial
statements and should read in conjunction
with the consolidated financial statements
for the year ended 31 December 2023,
which have been prepared in accordance
with Hong Kong Financial Reporting
Standards ("HKFRSs") issued by the
HKICPA. The unaudited condensed
consolidated financial statements have been
prepared under the historical cost
convention.

The adoption of the new and revised
HKFRSs has had no significant effect on
these unaudited condensed consolidated
financial statements for the six months
ended 30 June 2024 and there have been
no significant changes to the accounting
policies applied in these unaudited
condensed consolidated financial statements
for the six months ended 30 June 2024.

2.

EETE

KEBHZE2024F6 A
30 B I BB M R A A
iR a B ERDRIES
Bertmiag ((E8g5
MAEFBEmNELES
SR ([EBEFER])
FE 3458 [ BB B 75 3R 45
N GEM E 0 45 Bl B9 i A
FERERE - REEZ
AR A VB HRER L EW
HITEASRENBERE
Fres i 2 30 E Kt B fEEAR
BEASFRASEMDN
BBV HRELEN(ER
MEREZER]) REAE
Z2023F12A31HIEF
ERiRE U BRE—
B REEZERERE Y
TR R B IR E £ R ANE B

MR

] RS e T BB
T R & =R B £ 2024
F6H30H E/NEAMZ
EREEZEREET B
WRWEEMBERAZE
B#H Z£2024%6 A30H
IEAREANZEREEZ
R4 G I ISR EZ AT IE B
VEETECR B | E X
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
NS RALEEESSe o p e e

2. BASIS OF PREPARATION (Cont'd)

The Group has not applied new and revised
standards, amendments or interpretations
that have been issued but are not yet
effective. The Group is currently assessing
the impact of the adoption of such new and
revised standards, amendments or
interpretations on the Group but is yet to be
in a position to state whether they would
have any material financial impact on the
Group's results of operations and financial

position.

The unaudited condensed consolidated
financial statements for the six months
ended 30 June 2024 have not been audited
by the Company’s independent auditors,
but have been reviewed by the audit
committee (the “Audit Committee”) of

the Company.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong Dollars (“HK$"), which is also the
functional currency of the Company. All
values are rounded to the nearest thousands

except when otherwise indicated.

XinXiang Era Group Company Limited / INTERIM REPORT 2024
FERRE@MERAR / — T - UFHHRE

2.

REBEE(E)

ANEE I EERE EMHE
e R AR B R AT R AR AE AT
ZA BRI AR - K
& B K B AR Z
FHR] MAEERTER - &
AIARBEHAREEIENK
VEE - HERARRERLA
SEOEERE BN
MNEERKZIETMEKX
M-

B E2024%6 A30H It
B A B RS R AZ B R AR
B BEHRERLREARR A
WY ZEAEZ  HEEH
KAREZEZEE ([E%
Z88 ) EMHM -

REBRZEREE R R
=ABET (B 25
BLTBARBYEE
B-BRaBEREIN A
BFHESNEBEREOZ
TFRIE -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REEZERRE P RERM

REVENUE AND SEGMENTAL 3. WARSHENR

INFORMATION

(a) Revenue (a) WA
Revenue represents the amounts WATEEBEEER
received and receivable from B W RIE (2
restaurant operations including FESRRBUA (H
income from catering services (net of BRITH)) - REEE
discount). The Group's revenue from RNEEMENKRA
external customers based on their SNIRE PR ARE
nature are detailed below: MR

Six months ended 30 June
HZE6H30RILXER

2024 2023
HK$°000 HK$'000
FTEx TAET

(Unaudited) (Unaudited)
(REBER) CREER)

Revenue recognised B[ E AR/

over time ON

Catering services BRRRE
— Fine dining — SRER 67,242 86,538
— Mid-market dining — A % & 8% 6,116 10,453
— Casual dining — KEER 49,521 45,778

122,879 142,769

XinXiang Era Group Company Limited / INTERIM REPORT 2024
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REELERRE BB REME

3.

REVENUE AND SEGMENTAL
INFORMATION (Cont’d)

(b)

(o)

Segmental information

The Group’s revenue is solely derived
from the operation and management
of catering business in Hong Kong.
For the purpose of resources
allocation and performance
assessment, the chief operating
decision maker (being the executive
directors of the Company) reviews the
overall results and financial position of
the Group as a whole, which are
prepared based on same accounting
policies of the Group. Accordingly, the
Group has only one single operating
segment and no further analysis of
this single segment is presented.

Geographical information

The Group's operations were located
in Hong Kong during the six months
ended 30 June 2024 and 2023.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REEZERRE P RERM

OTHER INCOME 4. HglgA
Six months ended 30 June
BZ6H30HIEAEAR
2024 2023
HK$'000 HK$'000
FHT FBIT

(Unaudited) (Unaudited)
(REER) (REFEZ)

Interest income on RITIF A F BUA

bank deposit 99 31
Membership income gEWA 36 67
Event organization income ;& B E U A 202 196
Restaurant consultancy BEEMRBEEA

service income 361 180
Forfeited food and BERRERIED

beverages credits 480 374
Sponsorship income =L ON 385 64
Gain on termination of BIFHEM S K&

lease 375 -
Reversal of reinstatement (3l 18 |&R # 1

of provision 400 -
Others HAt 664 187

3,002 1,099
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REELERRE BB REME

5. OTHER OPERATING EXPENSES 5. HEEMX

Six months ended 30 June
BZ6H30RALLAEA
2024 2023
HK$'000 HK$'000
TR FHET
(Unaudited) (Unaudited)
(REE®Z) (CREEZ)

Audit fee EEM 538 441
Bank charges RITIE 244 176
Business and license fee 27§ K& #F A & 102 72
Carriage and freight B R EE 239 245

Cleaning and BERRSERAZ
laundry expenses 2,206 2,422
Consultancy fee = 481 566
Decoration 3 298 302
Operating supplies KL R m 2,016 2,292
Credit card commission B R/A& 2,433 2,804
Event expense EELE 4 134
Insurance REx 288 271
Legal and professional fee A7 N E & A 2,474 563
Machine rental e 2 393 456
Recruitment costs FREE A AR - 351
Repair and maintenance  #1& R IR & 1,728 1,778
Samples/food tasting B/ Bamalie 62 255

Stationery and @Y E N
office supplies 163 159
Travelling expenses ERAX 397 590
Other expenses H S 360 910
14,426 14,787
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REEZERRE P RERM

6. (LOSS)/PROFIT BEFORE TAXATION 6. [¥FiAl (B5i8) EF

Six months ended 30 June

BZEZ6H30RLLAEA
2024 2023
HK$'000 HK$'000
FER FHEIT
(Unaudited) (Unaudited)
(REE®Z) (CREEZ)
(Loss)/profit before taxation Bk & i (&518)
has been arrived at w A B R T3
after charging: I8 :
Depreciation of property, #7% - BiE K&
plant and equipment HEIE 2,419 4,692
Depreciation of FREEENE
right-of-use assets 8,804 9,697
Staff costs (including BTRA
directors’ remuneration) (‘B ¥EE = EH) 48,361 51,322
Lease payments under BELEHER
operating leases in T RIEFH
respect of land and MENK
buildings:
Short-term lease FREEE 450 503
Low-value lease payment {KEEME K 165 -
Variable lease payments ] & 5% 8,041 7,074

XinXiang Era Group Company Limited / INTERIM REPORT 2024
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INCOME TAX EXPENSE

The amounts of taxation charged to profit
and loss represent:

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REELERRE BB REME

Frig X
BIRSHIRHTHIRS IR -

Six months ended 30 June

HBZ6A30HLANER
2024 2023

HK$'000 HK$'000
FHExT T

(Unaudited) (Unaudited)
(REBER) CREER)

Hong Kong profits tax: BEBFER
Current tax BVEAR 18
Deferred tax TERERIE

105 134

105 134

Under the two-tiered profits tax rates
regime, the first HK$2 million of profits of
the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will
be taxed at 16.5%. The profits of group
entities in Hong Kong not qualifying for the
two-tiered profits tax regime will continue
to be taxed at a flat rate of 16.5%.

DIVIDENDS

The Board does not recommend the
payment of any dividend for the six months
ended 30 June 2024 (six months ended
30 June 2023: nil).

XinXiang Era Group Company Limited / INTERIM REPORT 2024
FERRE@MERAR / — T - UFHHRE

1B HE M AR & ) 15 B R
B AEREBEENY
2EEB TR MG &
8.25% KY Tt B - M i
B2 A BB T 2B F IR
16.5% MY B R BT - T
AFEHEMBHZEEE
BEEE =K ER
16.5% M — B R R FL o

3=}

EESTERMEZ 2024
F6 A30H 1ENE AR
FRKRE (B E20234F
6 A30HWNEA ) -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZE AR A M B RRW

EARNINGS PER SHARE

The calculation of the basic and diluted
earnings per share is based on the profit for
the period attributable to owners of the
Company of HK$825,000 (six months
ended 30 June 2023: HK$4,330,000) and
579,890,000 (six months ended 30 June
2023: 579,890,000) shares in issue during
the period.

The calculation of diluted earnings per share
is based on the profit attributable to equity
shareholders of the Company and the
weighted average number of ordinary
shares in issue after adjusting for the
potential dilutive effect caused by the share
options granted under the share option
scheme.

BRET

BRARNREERFTZ
RAEHER AL BN
825,000 T (H =
202346 A308 It /<@
A : 4,330,000/ JT) & HA
AT S i)
579,890,000 % (& &=
202346 A308 It~
A 579,890,000 f%) 5T& o

FREES RN ERE
AR Bt AR A A
R BT IR E R
B - B AR IR BE AR AT
813 B0 BB R P A Y
BEEEYEFLAE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEEZERRE P RERM T

9. EARNINGS PER SHARE (Cont’d) 9. EREFME)

Six months ended 30 June

BZEZ6H30RLLAEA
2024 2023
2024 F 20234
‘000 shares ‘000 shares
T F &
(restated)
(F&E5))
Weighted average number of & FALEAR
ordinary shares for the BNz &R
purpose of basic earnings & on
per share T8 579,890 579,890
Effect of deemed issue of RIEA R R]HE
shares under the IR HE 5T 213
Company's share option WIEE 81T
scheme IRt 2 522 9,842 -
Weighted average number of &t & &% #E
ordinary shares for the ARz &M
purpose of diluted earnings i n 1
per share I8 589,732 579,890

XinXiang Era Group Company Limited / INTERIM REPORT 2024
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10.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REEZERRE P RERM

EARNINGS PER SHARE (Cont'd)

For the six months ended 30 June 2023, the
computation of diluted earnings per share
does not assume the exercise of the
Company's share option.

The weighted average number of ordinary
shares for the purpose of basic earnings per
share has been adjusted for the share
consolidation which took place on 25 March
2024 as if the share consolidation occurred
at the beginning of the earliest period
presented (i.e. 1 January 2023).

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024,
additions in property, plant and equipment
amounted to HK$1,981,000 (six months
ended 30 June 2023: HK$1,056,000).

10.

BRAEF (&)

B 2202346 A30H It
NEA  EREERFK
BV TREZITERDQF]
BEARHE -

ARFTESREXRBFK
B AR NE S HE R
20243 A25HETHY
B aFETHAZE R
EheaHEEERTER
HAR (BP20235E1 A1 H)
2

M- BERRE
REE2024%6 A30H
WERER W% -BER
HERNE /R1,981,000%
JC (i Z=2023F6 A30H
1IE7<@ A : 1,056,000
TT) °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REELERRE BB REME

11. TRADE AND OTHER RECEIVABLES, 11. ESRHEMEYKRFRE -

DEPOSITS AND PREPAYMENTS EERFAEMSRE
30 June 31 December
2024 2023
2024 F 20234
6A30H 12 A31H
HK$'000 HK$'000
FTHT FE T
(Unaudited) (Audited)

(REEFZ) (B&E=%)

Trade receivables from REBELEH

restaurant operations g 5 WA 2,808 3,147
Rental deposits Heke 13,593 13,959
Other deposits HEMiz® 3,378 3,520
Consideration receivable & Bt & A &

for disposal of WA ME

subsidiaries 539 2,200
Other receivables H b W g I8 594 564
Prepayment and others  FB/ FUIE K H Ath 1,162 1,609

Total trade and other B 5N H bl

receivables, deposits HIE - RER

and prepayments TEfTSRIB B 5E 22,074 24,999
Analysed as: Pakii =
Current TR ED 12,007 12,430
Non-current FER 10,067 12,569

22,074 24,999
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11.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REEZERRE P RERM

TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
(Cont’d)

Usually, there is no credit period for the
restaurant operations except for certain
customers in which credit period ranging
from 4 to 30 days is granted by the Group.
The Group’s trading terms with its
customers are mainly by cash or credit card
settlement. The settlement terms with credit
card companies are usually within 7 days
after the billing date which is also the
service rendered date.

The following is an ageing analysis of trade
receivables from restaurant operations
presented based on the invoice date, which
approximated the service rendered date, at
the end of the reporting period.

11.

BE5REMEWNKE -
BRERFEMNRIEE)

BE EEKEYEEER
Hi - RSB H4E30
REEHMNETERPE
Sho AEEEEEFPHNE
FIEREENREHER
RREE -BEARARN
HEMBEABERHR O
REHREBEH) ®7A
A o

AT ARHRERARIZESR
A (R AR 75 B HAR
F)RIMKEEREE
B8 5 R WA e AT ©

30 June 31 December

2024 2023

2024 5 20234

6 H30H 12A31H

HK$’'000 HK$'000

FHERT FET

(Unaudited) (Audited)

(REER) (BE=R)

0 to 30 days 0F30H 2,164 2,538
31 to 60 days 31£260H 30 93
61 to 90 days 61£290H 189 82
Over 90 days B0 H 425 434
2,808 3,147

XinXiang Era Group Company Limited / INTERIM REPORT 2024
FEHREMARAT/ —F - WEFHRE



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEEZERRE P RERM T

12. TRADE AND OTHER PAYABLESAND 12. ESREMEMTIER

ACCRUED CHARGES EtER
30 June 31 December
2024 2023
2024 F 20234
6A30H 12 A31H
HK$'000 HK$'000
FTHT FE T
(Unaudited) (Audited)

(REEFZ) (B&E=%)

Trade payables (Note a) B S ET5/1E

(FzEa) 11,276 13,677
Accrued staff related costs FE&H 8 T A& 2,420 3,842
Rental, rates and building & -+ Z8 &
management fee BFERE 1,771 3,585
Restaurant renovation BEBFIRER
work and repair and BIERE
maintenance 1,959 3,230
Audit and professional fee #x# N E % EH 2,368 1,921
Marketing, advertising and 4§ « E& M HE
promotion 2,336 2,569
Utilities charges INGES £ 570 541
Receipts in advance TEHKR 750 750
Other payables (Note b) ~ E fth B 5K IE
(BtzEb) 2,982 2,953
26,432 33,068
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ENEETALLE

12. TRADE AND OTHER PAYABLES AND
ACCRUED CHARGES (Cont'd)

Note a:

Note b:

The credit period on purchases of goods is
30 days. The following is an ageing
analysis of trade payables presented based
on the invoice date at the end of the
reporting period:

AR B M ERR M

I N =

12. ESREMECRIER

st ER (4)
fida: BEERNEERA

30H - RIREHAR
HHREAHENNE
S B FRIBRER DT
R

30 June 31 December
2024 2023
2024 20234
6 HA30H 12A31H
HK$'000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REER) (& Z)
0 to 30 days 0%30H 5,212 6,825
31 to 60 days 31E60H 3,844 3,905
61 to 90 days 61E90H 1,090 1,405
Over 90 days BiBo0 A 1,130 1,542
11,276 13,677

Other payables mainly represented MizEb : EMENFKIEXER

payables in relation to the Group’s
restaurant operations such as cleaning
services, restaurant supplies, takeaway
utensils, laundry services, IT support and
kitchen consumables etc.

(PlanE B R - &
BERA SERR.
IR - AR
XHEEBERME)
B e R
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
REBRUBE AN BREN

13. SHARE CAPITAL 13. BAR
The detailed movements of the Company’s AT RAR S EFFIFE
share capital are set out below. HIEAR o
Number of
Shares Amount
B8 E 5
'000 HK$'000
TR FTHET
Authorised: EE
Ordinary shares of SREEET
HK$0.01 each (before (& Ba1) R
share consolidation) and 0.02 /&7t (B 1n
HK$0.02 (after share B MERKR
consolidation)
At 1 January 2023, R2023F1 818~
31 December 2023, 2023412 A31H
1 January 2024 M2024%F1 818 5,000,000 50,000
Share consolidation (Note a) A& 1n & #F (KT a) (2,500,000) -
At 30 June 2024 720246 A30H 2,500,000 50,000
Issued and fully paid: ERTREBEHE:
Ordinary shares of BREE0.01ET (K
HK$0.01 each (before & ftAT) & 0.027%
share consolidation) and T (BRI EFE) 6
HK$0.02 (after share TR
consolidation)
At 1 January 2023, R2023F1 818~
31 December 2023, 2023412 A31H
1 January 2024 M2024%F 1818 1,159,780 11,598
Share consolidation (Note a) A& {n & 4% (Kl a) (579,890) -
At 30 June 2024 20246 A30H 579,890 11,598

XinXiang Era Group Company Limited / INTERIM REPORT 2024
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

ENEETALLE

13. SHARE CAPITAL (Cont’d)

On 26 February 2024, the Board proposed to
implement the share consolidation pursuant
to which every two (2) issued and unissued
existing shares of HK$0.01 each in the share
capital of the Company were consolidated
into one (1) consolidated share of HK$0.02
each.

The share consolidation was approved by the
shareholders at the extraordinary general
meeting (“EGM") held on 21 March 2024. In
addition, the Board proposed to change the
board lot size for trading on the Stock
Exchange from 10,000 existing shares to
20,000 consolidated shares conditional upon
the share consolidation becoming effective.
Dealing in the consolidated shares
commenced on 25 March 2024. The ordinary
resolution was passed by shareholders in the
EGM on 21 March 2024. Upon the share
consolidation becoming effective on 25
March 2024, there were 579,890,000
consolidated shares in issue.

4= A

e MBHRRNE

13. BA(#E)

Wi

MR2024F2H268 ' &
EegRETRMDE
Bf B - AR FI/RA
PERQKREREE
0.01BTZEEITRAK
BOBRBROEMHE—
(M EREE.02HE T
ZE PR -

f& 10 & fF B R 2024 F 3
A21 BRTHREER
g ((BREIAE])
LEBREAE . BHN
BEEEEE RRHE
BFAE R - R X FT
BERHESFEES
L F3 10,000 i% IR & % 15
24 /420,000 B & 4 B%
7o A IR D 7 2024
E3ASHMEMBES -
TRARRREN 20245
3A21HRITHRER
RIRE LEREBE-
f& 15 & BF 72 2024 F 3 A
SHEME  BETAE
B B% 19 /5 579,890,000
f% o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
AEEZERRE P RERM T

14. RELATED PARTY TRANSACTIONS

Saved as disclosed elsewhere in the
consolidated financial statements, the
Group had the following transactions with
its related parties during the periods.

14. BABAXS

B e mREMEEL

P % & & SN

RN & B

P - SR B E B B T

FATRS °

Six months ended 30 June

BZ6HA30RLAEA
2024 2023
HK$'000 HK$'000
FHEx FET
(Unaudited) (Unaudited)
(REEZ) (CREEZ)
Catering income from R E = R ERE
a former director and Fris & A
her spouse 116 185
Rental expenses to MATEEHE50%
companies with 50% WAREZNEE
owned by a former (NN
director 450 450
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Group is a well-known Hong Kong hospitality
group with award-winning restaurants. For the six
months ended 30 June 2024, the Group operated
8 brand restaurants, including Duddell’s, Ando,
Louise, MONO, Estro, 22 Ships, Mak Mak and
Chachawan to provide customers with diversified
options. During the period under review, locals in
Hong Kong has been travelling outside the city,
and not many tourists are visiting Hong Kong, so
business has been affected accordingly.

BB o

EHERE

REBZEE —RANBERSE
FERERERIE - B F 2024
F6H30HIEARMEA  N&EH
wEsmEEE  2iEaiE
[ F =] [ Ando ] »
[Louise] * [MONO/J - [Estro] -
[22 Ships | [ Mak Mak ] &
[ Chachawan | * BE &K %
LR AEERE - NEREEA -
BBRENTERBEBIRTT
HAEEHEEFEN Bt

EEXIFE-
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MANAGEMENT DISCUSSION AND ANALYSIS

BB o

The Group has had a highly successful two
quarters, winning numerous awards that
demonstrated the company’s strong brand value
and excellent management capabilities. Three of
our restaurants have been ranked on this year’s
Asia’s 50 Best Restaurants, with MONO ranking
#27, Ando, and Estro at #37 and #71,
respectively. The three restaurants have also been
honoured to be rated among the “Tatler Dining
20" list, with Ando receiving “Restaurant of the
Year” and “Best Sommelier” awards. Estro has
also been awarded the “Best Pastry Chef Award”.
Ando, Mono, Estro, and Duddell’s have all been
awarded South China Morning Post’s “100 Top
Tables” award, a guide that features 100 of the
best fine dining restaurants within Hong Kong
and Macau. Ando has also championed the
“Chef’s Choice” award this year. Additionally,
Andd, Mono, Estro, Louise, Duddell’s and
Chachawan have been ranked on this year’s
“OAD 2024 Asia Top Restaurants list”. Duddell’s,
Estro, Louise, MONO, and And0 have all
maintained one Michelin star in 2024. Ando has
once again received one Diamond awarded by the
Black Pearl Restaurant Guide in 2024. The
sentence in quote is not translated into Chinese.
These awards are a testament to the Group’s
commitment to quality, innovation, and its
relentless pursuit of excellence.
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MANAGEMENT DISCUSSION AND ANALYSIS

Louise has welcomed new executive chef, Loic
Portalier, as well as a new, causal concept, La
Terrace by Louise on the ground floor space.
Interiors have been refreshed, to offer guests’ the
best dining experience we can offer. Duddell’s
and Louise have continued their partnerships with
Cathay Pacific, gaining great awareness from the
collaboration. Duddell’s airport outpost has also
been performing very well, with high volumes of
outbound travels. This year, we have arranged
numerous chef collaborations for our fine dining
restaurant including Ando, MONO, Estro, Louise
and Duddell’s, with many overseas 4-hands dining
experiences, which has generated awareness
beyond the Hong Kong market.

BB o

[Louise ] ¥ 2 ¥ £ 17 B 42 ¥ Loic
Portalier ° [ Louise | 7E #f; T 2= &
REE2FARBAEAZESI La
Terrace| » ERELBENF - 1B
NEBANRERERZES -
[#Z=F 28] & [ Louise | #4E
B FEMERIFEERHBER -
HEEPEBSEXRNBE - H
RERIREEX - [#=FefE]
Mk SEBELIMSERERI -
SF -KEMAEBIEIANS] -
[MONO/ - [Estro] ~ [Louise ] K
[EEFTEIETAND HEE
THTRZEMAE BEH
ZBINOFRERR EEK
ERBMGAINBISAEE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BB o

OUTLOOK

Even though Hong Kong's food and beverage
industry has not recovered from the economic
downturn, we remain optimistic about its gradual
recovery in Q3 and Q4 2024, driven by an
anticipated increase in tourists visiting Hong
Kong. We will continue to adapt to the changing
landscape and provide exceptional dining
experiences to our guests.

FINANCIAL REVIEW
Revenue

For the six months ended 30 June 2024, the
Group recorded a revenue of approximately
HK$122.9 million (30 June 2023: approximately
HK$142.8 million), representing a decrease of
approximately 13.9% as compared with the
corresponding period of last year. The decrease
was mainly due to less tourists visiting Hong Kong
and “Agora”, one of the restaurants of the Group
was closed in October 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

Raw materials and consumable used

Raw materials and consumable used by the
Group, include, but is not limited to, vegetable,
meat, seafood and frozen food etc. They are one
of the major components of the Group operating
expenses which amounted to approximately
HK$32.2 million and HK$37.9 million for the
period ended 30 June 2024 and 2023,
respectively, representing approximately 26.2%
and 26.5% of the Group’s total revenue for the
corresponding periods. The cost margin of the
Group maintained steady compared to the
corresponding period of last year.

Staff costs

Staff costs represent one of the major
components of the Group’s operating expenses,
which primarily consist of Directors’ emoluments,
salaries and allowance, retirement benefit
scheme contributions and other benefits. Staff
costs decreased by approximately HK$2.9 million
from approximately HK$51.3 million for the six
months ended 30 June 2023 to approximately
HK$48.4 million for the six months ended 30 June
2024. The decrease was mainly due to the closure
of “Agora” in October 2023.

BB o

Fit B JR A% ) e ¥ 4%

RNEBFMARVE RFEMBE
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RELE 2024 F 2202346 A 30
AIEEED AN A32B8E8E
TTRITIOEEBBT HAEHE
B HAW AREN26.2% &
26.5% c B AFREMAL - &K
SEERRAFEERERFEE

EBIMAE
BIRAAAEBELERYHN
FEAKRBLZ —  TEBRIE
BEE0e - He LEM B
BAGTEIHR R EMEF -
B TRABEZ2023%6A30
BIEARBAMNKNS13EE BT
BMAPH29BEBLEEHE
202456 A30H 1F/5 8 A B4
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MANAGEMENT DISCUSSION AND ANALYSIS

BB o

Property rentals and related expenses

Apart from raw materials and consumable used
and staff costs, property rentals also represent
one of the major components of the Group's
operating expenses. Property rentals and related
expenses include turnover rent, rates and building
management fee etc. Property rentals and related
expenses increase approximately HK$0.7 million
from approximately HK$11.0 million for the six
months ended 30 June 2023 to approximately
HK$11.7 million for the six months ended 30 June
2024.

Profit attributable to owners of the Company

As a result of the foregoing, profit attributable to
owners of the Company was approximately
HK$0.8 million for the six months ended 30 June
2024 representing a decrease in profit of
approximately HK$3.5 million as compared with
the corresponding period of last year. Such
decrease in profit was mainly due to the decrease
in turnover.

XinXiang Era Group Company Limited / INTERIM REPORT 2024
FERRE@MERAR / — T - UFHHRE

MEESRAERAX

BRATARREM B RFEM &8 TK
KON MERS T ABEAEERL
ERAYXHEZERBZ—
MERSREERZBREE:
e EMMEFEEES -
WMERSEHABAIHER
202346 A30H 1F/58 A B4
MOBEABITEINN0TEES
TTEHZE2024F6 A30H LR
BAMNG1TEEST -

RRTEE ABEEF

R EXFT - 2220244
6 A30HILEANEAARRRIES
ANEERERNHB0OSAEBTT
SEFERBRDEFNISEE
BILomfMBLETEE2HR
BT -



LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily
through cash generated from operating activities
and interest-bearing bank borrowings.

The Group recorded net current liabilities of
approximately HK$35.8 million as at 30 June
2024 (31 December 2023: HK$41.6 million).

As at 30 June 2024, the Group's current ratio was
approximately 0.4 (31 December 2023: 0.4). The
Group's gearing ratio, which is calculated by
dividing the total debt (excluding trade nature
balances, tax balances and provision) at the end
of the period divided by total equity at the end of
the period, was approximately -486.5% (31
December 2023: -607.4%).

As at 30 June 2024, the bank borrowings are
subject to variable interest rate of the higher of
2.5% per annum over HIBOR or the bank’s cost
of funds and 2.5% per annum below Prime Rate
or the bank’s cost of funds. The weighted average
interest rate is 7.3% per annum as at 30 June
2024 (31 December 2023: 6.59%).
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The capital structure of the Company comprised
ordinary share only. As at 30 June 2024, the
Company has 579,890,000 ordinary shares in
issue. Total equity attributable to owners of
the Company amounted to approximately
HK$2.6 million as at 30 June 2024 (31 December
2023: HK$0.8 million).

The Board is of the opinion after taking into
account that the existing bank balances and cash,
internally generated funds and available banking
facilities, the Group has sufficient working capital
from the date of this report.

There has been no change in the capital structure
of the Group during the period under review.

SHARE CONSOLIDATION AND CHANGE
IN BOARD LOT SIZE

On 26 February 2024, the Company announced
the proposal of (i) the share consolidation
pursuant to which every two (2) issued and
unissued existing shares of HK$0.01 each in the
share capital of the Company will be consolidated
into one (1) consolidated share of HK$0.02 each
(the “Share Consolidation”); and (i) the change
in board lot size for trading on the Stock Exchange
from 10,000 existing shares to 20,000
consolidated shares subject to and upon the Share
Consolidation becoming effective (the “Change
in Board Lot Size").
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The Share Consolidation was approved by
shareholders at the extraordinary general meeting
of the Company held on 21 March 2024. As such,
the Share Consolidation and the Change in Board
Lot Size have become effective on 25 March
2024. Immediately after the Share Consolidation,
the total number of issued shares of the Company
was adjusted from 1,159,780,000 to
579,890,000.

For further information in relation to the Share
Consolidation and Change in Board Lot Size,
please refer to the announcements of the
Company dated 26 February 2024, 21 March
2024 and 22 March 2024 and the circular of the
Company dated 1 March 2024.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in Hong Kong with
most of the Group's transactions settled in Hong
Kong dollars. As such, the Group did not have
significant exposure to foreign exchange risks
during the six months ended 30 June 2024.

TREASURY POLICIES

The Group has adopted a prudent financial
management approach towards its treasury
policies and thus maintained a healthy liquidity
position throughout the six months ended 30
June 2024. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to
ensure that the liquidity structure of the Group’s
assets, liabilities and other commitments can meet
its funding requirements from time to time.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED
COMPANIES

During the period ended 30 June 2024, the
Group did not have any significant investments,
material acquisitions nor disposals of subsidiaries
and affiliated companies.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Except on disclosed herein, as of the date of this
report, the Group did not have any future plans
for material investments or capital assets, material
acquisition and disposal of subsidiary, associates
or joint ventures in the coming year.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group did not have any
material contingent liabilities (31 December 2023:
nil).

CAPITAL COMMITMENTS

As at 30 June 2024, the Group did not have any
capital commitments (31 December 2023: nil).

DIVIDEND

The Board does not recommend the payment of a
dividend for the six months ended 30 June 2024
(six months ended 30 June 2023: nil).
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PLEDGE OF ASSETS

As at 30 June 2024, the Group did not have any
pledged bank deposits as security for the Group’s
banking facilities (31 December 2023: HK$5.0
million).

USE OF PROCEEDS FROM PLACING OF
NEW SHARES UNDER GENERAL
MANDATE

Placing completed on 24 September 2020 (the
“Placing 1")

Reference is made to the announcements issued
by the Company on 7 September 2020 and 24
September 2020 in relation to the placing of new
shares under the general mandate.

On 7 September 2020, the Group and a placing
agent entered into a placing agreement pursuant
to which the Group appointed the placing agent
to procure altogether not less than six placees
(who and whose ultimate beneficial owner(s) are
independent of and not connected with the
Company and any of its connected persons within
the meaning of the GEM Listing Rules) for placing
up to aggregate of 171,910,000 placing shares at
a placing price of HK$0.08 per placing share. The
closing price for the Company’s shares on 7
September 2020 was HK$0.096 per share.

OTHER INFORMATION
Hib &R

BEERHF

R2024F6 A30H » REEI
EAMEEIFRITF R (2023
F12A31H:50EEBT)E
BAEERITHE KT -

B—RIREE S MG
BSREREZ

A2020F 98248 TR E &
(T&E1)

IR M A A F R 2020F9 A7
H&202069 24 H TIZH A
O RNAEBEIE—RERRE
AR o

MR2020F9A7H » K&EFEHE
ReEREE L —MREHE -
Bt AEBZAERERER
FARTDRANBERA(EE
IRRREREAR ABIRA
RENEEMNEEAL(EER
GEM LR A)) B B &5 I &
BaiE) I B R E A 19 0.08 8 T
WEREEERERZ A H
171,910,000 B & fg 9 - A
A AE D 1A 2020F 9 A7 H M UL
MEATRA 0.096 87T °

XinXiang Era Group Company Limited / INTERIM REPORT 2024

FERKRE@MERARA/ —T - WFHHRE

43



a4

OTHER INFORMATION
H o &R

The Placing | was completed on 24 September
2020 with gross and net proceeds of
approximately HK$13.8 million (equivalent to
approximately HK$0.08 per placing share) and
HK$13.2 million (equivalent to approximately
HK$0.077 per placing share) as set out in the
Company’s announcements dated 7 September
2020 and 24 September 2020. The Company
intended to use the proceeds for (i) developing
the cloud kitchen business of the Group; (ii)
upgrading the sales channels of the Group,
including “JIA Everywhere”, the online/offline
delivery platform of the Group; (iii) investing in
potential PRC or overseas food and beverage
related investment opportunities; (iv) developing
new catering outlets of the Group and for brand
management; and (v) loan repayment.
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Planned use
of proceeds
as described

OTHER INFORMATION
Hib &R

in the
announcement  Approximate  Actual use of  Unused total
dated percentage  net proceeds  net proceeds
Use of net proceeds from 7 September of total net up to up to
the Placing | 2020 proceeds 30 June 2024 30 June 2024
B 8352020 F BEZ2024 5
9A7H BEZ2024% 6A30E#
NASEHRERN ERFAEHE  6A308H tef K &
FEMA B ABREFEE  AFBRE
GtEAE BRIl ERAR k]
HK$ million %  HK$million  HKS$ million
REIMERERERR BEET % BEER BEER
Developing the cloud kitchen
business and upgrading
the sales channels 45 34.1% 1.9 26
EREBFEEER
REERBETAR
Investing in potential PRC or
overseas food and beverage
related investment opportunities 25 18.9% 25 -
RERRE R EIA
BESRIEBRERE
Developing new catering outlets 1.2 9.1% 1.2 -
BERMERDE
Loan repayment 5.0 37.9% 5.0 -
BEER
Total 13.2 100.0% 10.6 2.6
@t
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Placing completed on 18 June 2021 (the
“Placing 11”)

Reference is made to the announcements issued
by the Company on 25 May 2021 and 18 June
2021 in relation to the placing of new shares
under the general mandate.

On 25 May 2021, the Group and a placing agent
entered into a placing agreement pursuant to
which the Group appointed the placing agent to
procure altogether not less than six placees (who
and whose ultimate beneficial owner(s) are
independent of and not connected with the
Company and any of its connected persons within
the meaning of the GEM Listing Rules) for placing
up to aggregate of 134,280,000 placing shares at
a placing price of HK$0.135 per placing share.
The closing price for the Company’s shares on 25
May 2021 was HK$0.149 per share.

The Placing Il was completed on 18 June 2021
with gross and net proceeds of approximately
HK$18.1 million (equivalent to approximately
HK$0.135 per placing share) and HK$17.5 million
(equivalent to approximately HK$0.1301 per
placing share) as set out in the Company’s
announcements dated 25 May 2021 and 18 June
2021. The Company intended to use the proceeds
for (i) expanding the specialty coffee business; (ii)
developing casual dining business; and (iii)
investing in PRC and overseas food tech
investment opportunities.
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Planned use

of proceeds

as described
inthe  Approximate  Actual use of  Unused total
announcement percentage  net proceeds  net proceeds

Use of net proceeds from dated 25 May of total net up to up to
the Placing Il 2021 proceeds 30 June 2024 30 June 2024
AfA20215 HF2024F
5A25H BEZ2024%F 6A30BH
NASEHRERN ERFAEHE  6A308H tef K B
GECERCHE B FEREFEE  AFERE
B2  BHESH ERAR k]
HK$ million %  HK$million  HKS$ million
RENFERRRERR BEETL % BEBR BEER
Expanding the specialty
coffee business 9.0 51.4% 6.5 25
BABmMEER
Developing casual dining business 5.3 30.3% 53 -
ERABESRREL
Investing in PRC and overseas food
tech investment opportunities 3.2 18.3% 3.2 -
RERHEREIRY
BRRERE
Total 17.5 100.0% 15.0 25
@t
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EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2024, the Group employed a total
of 297 employees (31 December 2023: 380)
including the executive Directors. For the six
months ended 30 June 2024, total staff costs
amounted to approximately HK$48.4 million (30
June 2023: approximately HK$51.3 million).
Remuneration (including employees’ benefits) is
maintained at an attractive level and reviewed on
a periodic basis. Employees’ salary and relevant
benefits are determined on the basis of
performance, qualification, experience, positions
and the Group's business performance.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short
positions of the Directors and the chief executive
of the Company in the Shares, underlying shares
or debentures of the Company or its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO")) as (i)
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which
the Directors and chief executives of the Company
were taken or deemed to have pursuant to
Divisions 7 and 8 of Part XV of the SFO), (ii)
recorded in the register required to be kept under
section 352 of the SFO, or (iii) otherwise notified
to the Company and the Stock Exchange pursuant
to the required standard of dealings by directors
of listed issuer as referred to in Rules 5.46 to 5.67
of the GEM Listing Rules, were as follows:
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0}

Long positions in shares and underlying R 2 B B4 & 16 B B 17
shares of the Company Ry

Approximately

percentage of

Shareholding

Capacity in Equity asat

which interests Interestsin ~ derivatives 30 June 2024

Name of Director are held Shares (share options) Total interests (Note 2)

RuF

A 6 A30ABRE

418 R

ESp? FEEGZER  RRGNER (e ERiAH (&)
Mr. Peng Ben (Note 1) Interest in a
controlled

corporation 434,917,500 () I 434917500(1) 75%

FaiE (W) REHEEER

L denotes long position (L RRFR

Notes: M aE -

1. Mr. Peng Ben was interested in 434,917,500 1. TR L 12 434,917,500
Shares which was held through his controlled RGP EEER - T
corporation, Central Power Group Limited, in BREXEREEGRE
which, he directly owns 51%. Accordingly, EEKRHBRRAAF
Mr. Peng Ben is deemed to be interested in B MERZZEZEEE
the Shares held by Central Power Group FEES1% Mz o Bt
Limited under Part XV of the SFO. BIBEESF REBAEKRGE

XVED - ARk E IR B
R E RE R AR D
AP R R A i s o
2. As at 30 June 2024, the issued share capital 2. 202456 HA30H &

of the Company is 579,890,000 Shares.

The share consolidation of the Company
became effective on 25 March 2024 upon
which the board lot size of the shares for
trading on the Stock Exchange was changed
from 10,000 existing shares to 20,000
consolidation shares.
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(i) Long positions in the shares and (i) RARXATHEBEIEROR
underlying shares in associated HERAHNTE
corporation of the Company

Name of
associated Number of  Percentage of
Name of Director corporation Capacity shares  shareholding
BEpe REEEER &% RH#E  KRESH
Mr. Peng Ben Central Power Group ~ Beneficial owner 5,100 (Note) 51%
Limited (Note)
YHELE HESERNERLA ERBEA 5,100 (Fi3E)
(M)
Note: MisE -
Central Power Group Limited held 434,917,500 FEEERNERAFTFA
Shares, representing approximately 75% 434,917,500 B8R 15 + 15 AR A
shareholding in the issued share capital of the BEITIRAL75% ©

Company.
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Save as disclosed above, as at 30 June 2024, none
of the Directors or the chief executives of the
Company had any interests or short positions in
the Shares, underlying shares or debentures of
the Company or its associated corporations
(within the meaning of Part XV of the SFO) which
were (i) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and/or
short positions which the Directors or the chief
executives of the Company were taken or deemed
to have pursuant to Divisions 7 and 8 of Part XV
of the SFO); (i) recorded in the register required
to be kept under section 352 of the SFO; or (iii)
otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred to
in Rules 5.46 to 5.67 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF
THE SUBSTANTIAL SHAREHOLDERS AND
OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2024, so far as it is known to the
Directors, the following persons (not being a
Director or chief executive of the Company) had
or were deemed to have interests or short
positions in Shares or underlying Shares which
were recorded in the register required to be kept
by the Company under section 336 of the SFO, or
which would fall to be disclosed under the
provision of Divisions 2 and 3 Part XV of the SFO:
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(iii) Long positions in Shares (iii) REBANER
Number of Approximately

Capacity/ Shares held/ Percentage of

Name of shareholder Nature of interest Interested Shareholding
fiks/ BERE

RRitE/ 4% g/ BEME KO8R  BARRESL
Central Power Group Limited (Note 2) ~ Beneficial owner 434,917,500 (1) 75.00%
PEEERNABRAR (FE2) ERBERA
Mr. Zhao Hong (Note 3) Interest in a controlled

corporation 434,917,500 (1) 75.00%
BREE (H5E3) REHEEES

L) denotes long position
Notes:

1. As at 30 June 2024, the issued share capital
of the Company is 579,890,000 Shares.

2. Central Power Group Limited is a controlled
corporation directly owned as to 51% by Mr.
Peng Ben, the controlling shareholder of the
Company and a Director, and 49% by Mr.
Zhao Hong.

3. Mr. Zhao Hong was interested in 434,917,500
Shares which was held through his controlled
corporation, Central Power Group Limited, in
which, he directly owns 49%. Accordingly,
Mr. Zhao Hong is deemed to be interested in
the Shares held by Central Power Group
Limited under Part XV of the SFO.
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Save as disclosed above, as at 30 June 2024,
the Directors have not been notified by any
person who had interests or short positions
in the Shares or underlying Shares which
were recorded in the register required to be
kept under section 336 of the SFO, or which
fall to be disclosed under the provision of
Divisions 2 and 3 Part XV of the SFO.

SHARE OPTION SCHEME

The following is a summary of the principal terms
of the rules of the Share Option Scheme
conditionally adopted by the resolutions in writing
of all the Shareholders passed on 23 January
2018. The terms of the Share Option Scheme are
in accordance with the provisions of Chapter 23
of the GEM Listing Rules.

The purpose of the Share Option Scheme is to
attract and retain the best quality personnel for
the development of the Company’s businesses; to
provide additional incentives to the Qualifying
Grantees (as defined below) and to promote the
long term financial success of the Company by
aligning the interests of option holders to
shareholders. The Board may offer to grant an
option to any Qualifying Grantees.
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“Qualifying Grantee” means (i) (1) any employee
(whether full-time or part-time employee) of any
members of the Group or any of its affiliates and
any person who is an officer of any members of
the Group or any of its affiliates (“Employee”);
(2) any person who is seconded to work for any
member of the Group or any of its affiliates
(“Secondee”); (3) any consultant, agent,
representative, adviser, customer, contractor of
the Group or any of its affiliates; or (4) any
business partner/ally/alliance, joint venture
partner, supplier of goods or services to the
Group or any of its affiliates or any employee
thereof (collectively the “Eligible Person”); or (ii)
any trust for the benefit of an Eligible Person or
his or her immediate family members or any
company controlled by an Eligible Person or his or
her immediate family members.

The limit on the number of shares which may be
issued upon exercise of all outstanding options
granted and yet to be exercised under the Share
Option Scheme and any other schemes must not
exceed 30% of the shares in issue from time to
time. No option may be granted under any
schemes of the Company if this will result in the
limit being exceeded. The maximum number of
shares that may be issued upon exercise of all
options to be granted under the Share Option
Scheme and any other schemes of the Company
must not in aggregate exceed 10% of the shares
in issue following the completion of the
capitalisation issue and the share offer, i.e.
43,000,000 shares of par value HK$0.02 each. As
at the date of this report, a total of 41,800,000
shares, representing 7.21% of the Company’s
issued shares, were available for issue under the
Share Option Scheme.
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No option may be granted to any participant of
the Share Option Scheme such that the total
number of shares issued and to be issued upon
exercise of the options granted and to be granted
to that person in any 12-month period up to the
date of the latest grant exceeds 1% of the
Company’s issued share capital from time to time.
Any further grant of options to a participant in
excess of the 1% limit shall be subject to the
approval by the shareholders of the Company in
general meeting with such participant and his/her
close associates (or associates if the participant is
a connected person) abstaining from voting. Prior
to seeking such approval, the Company shall issue
a circular containing such information as required
by the GEM Listing Rules to the shareholders of
the Company.

An option may be exercised in accordance with
the terms of the Share Option Scheme at any time
during a period as determined by the Board and
not exceeding 10 years from the date of the
grant. The Board may, in its discretion, determine
the vesting period of options granted under the
Share Option Scheme. Participants of the Share
Option Scheme are required to pay the Company
HK$1.0 upon acceptance of the grant 28 days
from the date of the option offer (or such period
as the Board may specify in writing). The exercise
price of the options is determined by the Board in
its absolute discretion and shall not be less than
whichever is the highest of:
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(@)  the closing price of a share as stated in the
Stock Exchange’s daily quotations sheets on
the offer date;

(b) the average closing price of a share as
stated in the Stock Exchange’s daily
guotation sheets for the five Business Days
immediately preceding the offer date; or

(¢)  the nominal value of a share.

The Share Option Scheme shall be valid and
effective for a period of 10 years from 8 February
2018, after which no further options will be
granted or offered.
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As at 30 June 2024, details of the Share Option
Scheme are as follows:

A20246 A30F - BERRREET
EIMFFEBOT

Price per share

Balance as at Balance  immediately

Dateof  Exercisable Exerciseprice  1January, Cancelled/ as at 30 June hefore

Grantee Grant period per shares 2024 Granted  Exercised Lapsed 224 the Grant
BRORE Rk R0uE

HKS 1818 BE#/  6A30R  BERELA

ERA RURE TR En il B BAR hgs  WERER

Services Provider 21022024 21.02.2025/ 0.30* - 40,000,000* - - 40,000,000¢ 0.25%

RBRiE 20022034

Sub-total DiF: - 40,000,000
Total @3t - 40,000,000

*  The price has been adjusted for the effect of share
consolidation implemented in March 2024.

On 21 February 2024 and before share
consolidation, a total of 80,000,000 share options
were granted to 30 service providers of the Group
under the Share Option Scheme adopted by the
Company on 23 January 2018 with an exercise
price of HK$0.15 per share and an exercise period
ranging from 21 February 2025 to 20 February
2034. The closing price of the shares immediately
before the date of grant was HK$0.125 per share.
Details of the said grant of share options are set
out in the Company’s announcement dated 21
February 2024.

The share consolidation of the Company became
effective on 25 March 2024, upon which the
board lot size of the shares for trading on the
Stock Exchange was changed from 10,000
existing shares to 20,000 consolidated shares. The
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outstanding share options in an aggregate of
80,000,000 existing share options under the
Share Option Scheme adopted by the Company
on 23 January 2018 was adjusted to 40,000,000
shares. The exercise price per existing shares was
adjusted to HK$0.30 on 25 March 2024.

Notes

1. As at 30 June 2024, the issued share capital of the
Company is 579,890,000 shares.

2. No share option had been exercised, cancelled and
lapsed as at 30 June 2024.

Fair value of share options and assumptions

The following information is relevant in the
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determination of the fair value of options. £ -
Share option type EREER 2024
Option pricing model used PR M e B Binomial option pricing
ZIEABEEE
Share price at grant date R BHMRE HK$0.25*
02587
Exercise price TEE HK$0.30*
0.30/&7L*
Contractual life AHHR 10 years
106
Expected volatility B R 52.387%
Expected dividend rate BHREX 0.00%
Risk-free interest rate EERFE 3.77%
* The price has been adjusted for the effect of - BB MMN2024F3 A
share consolidation implemented in March EITHRGD AR EE
2024. AR -

The volatility assumption, measured at the standard
deviation of expected price return of the comparable
companies’ price change over last 10 years as the
company does not have sufficient data. Changes in
this input assumption could materially affect the fair
value estimate.
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No share options were exercised, lapsed or
canceled under the Share Option Scheme during
the six months ended 30 June 2024. No
fulfillment or vesting period condition were
associated with the share options.

At the date of this report, the Company had
40,000,000 options outstanding under the Share
Option Scheme, which represented approximately
6.90% of the Company’s issued shares as at the
date of this report.

As at 1 January 2024 and 30 June 2024, the total
number of share options available for grant under
the Share Option Scheme are 74,650,000 and
1,800,000 respectively.

The number of shares which were issued or may
be issued in respect of options and awards granted
under all schemes of the Company during the six
months ended 30 June 2024 (being the
40,000,000 shares which may be issued upon
exercise of the 40,000,000 share options granted
on 21 February 2024 as disclosed above) divided
by the weighted average number of shares of the
relevant class in issue for the six months ended 30
June 2024 is 6.90%.

XinXiang Era Group Company Limited / INTERIM REPORT 2024
FERRE@MERAR / — T - UFHHRE

REZE2024%F6 A308 1L <@
R EREEIIETAERE
BEEEITEE - R -
MmN ERENEITRE
& HR & -

RARE B - K2R BRE
5+ 278 T A 40,000,000 {7 & A%
W ARITE - (hADQ R R AR
HEHHEEITRM46.90% °

MR2024F1 818 K20244%6
A 3008 @ RIEEERE 8 7] #
BEEhzsBEBERELHES R A
74,650,000 13 51,800,000 17 °

HZE2024F6 A30H 1E/~E
A REBEARABR A ER T
R B AR % 4R B B 48 ok T BB B
TG E (B EXHEER
2024F 2 A21BR®R HH
40,000,000 f# iz # — B 17 R Ky
1521749 40,000,000 A% B 17 ) B
B ZE2024%6 A30H LA IE
NE A B EITHRBER KRG W
InEFHEE6.90% °



AUDIT COMMITTEE

The Company has established an audit committee
(the “Audit Committee”) with written terms of
reference in compliance with Rules 5.28 to 5.29
of the GEM Listing Rules. The primary duties of
the Audit Committee are to review the Company’s
draft annual, interim and quarterly financial
reports and accounts and to provide advice and
comments thereon to the Board. The Audit
Committee is also responsible for reviewing and
supervising the financial reporting processes and
internal control procedures of the Group. The
Audit Committee currently comprises three
independent non- executive Directors, namely Ms.
Deng Yongling (Chairman), Ms. Mao Xiaobi and
Ms. Ma Lina.

The Audit Committee has reviewed this report
and the unaudited condensed consolidated results
of the Group for the six months ended 30 June
2024 and was of the opinion that the preparation
of such interim results complied with the
applicable accounting standards and requirements
and the GEM Listing Rules.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct
regarding directors’ securities transactions on
terms no less exacting than the required standard
of dealings set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of
the Directors had complied with such required
standard of dealings and its code of conduct
regarding directors’ securities transactions during
the period under review.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

The Directors confirm that during the period
under review, there has been no purchase, sale or
redemption of the Company’s listed securities.

COMPLIANCE WITH CODE ON
CORPORATE GOVERNANCE PRACTICE

Code provision C.2.1 of the CG Code stipulates
that the roles of chairman and chief executive
should be separate and should not be performed
by the same individual. Ms. Wong Pui Yain is both
the chairperson of the Board and the chief
executive officer of the Company. In view of Ms.
Wong’s role in day-to-day operations and
management of the Group since 2015, the Board
believes that it is in the best interest of the Group
to have Ms. Wong taking up both roles for
effective management and business development.
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Therefore, the Directors consider that the
deviation from the code provision C.2.1 of the CG
Code is appropriate in such circumstance and the
Board is of the view that this management
structure is effective for the Group's operations
and sufficient checks and balances are in place.
The Board will continue to review and consider
splitting the roles of the chairperson and the chief
executive officer at a time when it is appropriate
and suitable by taking into account the
circumstance of the Group as a whole.

Ms. Wong Pui Yain resigned as the chairperson of
the Board on 9 February, 2024 and ceased to be
the Chief Executive Officer of the Company (the
“CEO") on 15 February, 2024. Mr. Liu Enyu has
been appointed as the chairman of the Board on
9 February, 2024. Mr. Kong Linglei has been
appointed as the CEO on 15 February, 2024.

In connection with the above changes, the
Company fully complied with the code provision
C.2.1 of the CG Code, i.e .the roles of chairman
and chief executive was separated by the
Company since 15 February, 2024.
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EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, there were no
significant events or material changes after the
reporting period up to the date of this report.

By order of the Board

XinXiang Era Group Company Limited
Liu Enyu

Chairperson

Hong Kong, 30 August 2024

As at the date hereof, the Board comprises Ms.
Wan Suet Yee Cherry and Mr. Kong Linglei as
executive Directors; Mr. Peng Ben and Mr. Liu
Enyu (Chairman) as non-executive Directors; Ms.
Deng Yongling, Ms. Mao Xiaobi and Ms. Ma Lina
as independent non-executive Directors.
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