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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the HEZERIHFIERERE QT
“Directors”) of Sino Splendid Holdings Limited ([AAQAR)EE([EE])g
(the “Company”) is pleased to announce the ([ZEEE])MADMEARR K
unaudited consolidated results of the Company EWNB R A (TXH#BE [ A&
and its subsidiaries (hereinafter collectively EI)EZE T -ME A=+
referred to as the “Group”) for the three HBIE=18A ([ZEHM]) K~
months (the “Quarterly Period”) and six months {8 A ([HEHE ) 2 REEZ
(the "Half-Yearly Period”) ended 30 June 2024, #HA%4& ER _T =4[
together with the comparative unaudited figures — #17 R & T X LR H F -

for the corresponding periods in 2023.

UNAUDITED CONSOLIDATED ARERGEEEEREME
STATEMENT OF PROFIT OR LOSS AND W =&
OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2024 BE —ZF - FNA=FHI
N 1EA
(Unaudited)
(REER)

Six months ended 30 June

BEAA=THLEXRMEA

2024 2023

g1 3 —E-ZF

Notes HK$000 HK$'000

ik FET FET

Revenue e 3 18,676 19,145
Cost of sales HEMK (14,723) (11,961)
Gross profit EF 3,953 7,184
Other income, gains and losses HipA - WEhEE 15 (6,137) (242)
Selling and distribution expenses  $4% $#4FI % (1,098) (9,140)
Administrative expenses THREY (2,718) (10,988)
Finance costs BEMKAK - =
Loss before income tax BRATERAIEE (6,000) (13,186)
Income tax credit FrSmMEe 5 = =
Loss for the period HREE 6 (6,000) (13,186)
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UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

(continued)

For the six months ended 30 June 2024

AEBFRGEREREME
T W s & (&)

BE_F_MmMENA=1HIF

NEA

(Unaudited)
(RBER)

Six months ended 30 June

BEAA=THLEXRER

2024 2023
—BIpmE  —TC-=F
Notes HK$'000 HK$ 000
izt FET FETL
Other comprehensive Hiv2m (%) /
(expenses)/income: L ONE
ltems that may be reclassified HEATHEHAFE
subsequently to profit or loss: Hm KA -
Exchange differences on BEBINEB L
translating foreign operation fE & =% (990) 2,067
Other comprehensive HAEM2E
(expenses)/income (%) /A
for the period (990) 2,067
Total comprehensive expenses HAZEMAZAE
for the period (6,990) (11,119)
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UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

(continued)

For the six months ended 30 June 2024

AREBRGEEERA R

WKz R (&)

BE_F_MmENA=1HIF

N1EA
(Unaudited)
(RBER)
Six months ended 30 June
BEAB=tRHLEAEAR
2024 2023
—E_ME —TZ=F
Notes HK$'000 HK$'000
ot FEL FET
Loss attributable to: THALTEGEE:
Owners of the Company VN/NSIEEZ-DN (6,000) (13,186)
Non-controlling interests BRI - =
(6,000) (13,186)
Total comprehensive expenses  THALEEZE
attributable to: HXHAE.
Owners of the Company VN/NEIEEZ DN (6,990) (11,119)
Non-controlling interests RS - -
(6,990) (11,119)
Loss per share BRER 7
Basic (cents per share) AR (SRAW) (4.07) (8.94)
Diluted (cents per share) & (FRAWL) (4.07) (8.94)
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UNAUDITED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

ARERGESHBRRR

As at 30 June 2024 RZFEZmENHA=4H
(Unaudited) (Audited)
(REER) (R#EZ)
2024 2023
“EomE ZZZ=F
30 June 31 December
~AA=+B +ZA=t-H
Notes HK$'000 HK$'000
Mz FAT FET
Non-current Assets *RBDEE
Property, plant and equipment ER S 9 144 385
Goodwil BES 5,161 5,161
5,305 5,546
Current Assets RBEE
Accounts receivable JE W BR 3R 10 45,142 30,852
Prepayments, deposit and BRTE ek
other receivables Hip R 3,872 5,120
Financial assets at fair value BARBEHABEZ
through profit or loss SHEE 6,427 12,565
Loan receivable W E R 10,330 9,894
Bank balances and cash BITEHRNR S 10,713 21,122
76,484 79,553
Current Liabilities nBaE
Accounts payable JE 1T BR3K 11 = =
Other payables and HiENHIER
accrued liabilities [ &t 37,110 32,972
Tax liabilities/assets WEAR EE 85 543
37,195 33,515
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UNAUDITED CONSOLIDATED ARERGEETHERRER

STATEMENT OF FINANCIAL POSITION (&)
(continued)
As at 30 June 2024 RZFZ[ENA="4H
(Unaudited) (Audited)
(REBER) (L&)
2024 2023
g1 -3 —E-=F
30 June 31 December
~A=+R +ZA=t+-H
Notes HK$000 HK$000
/ik3 FET FET
Net Current Assets REEEFE 39,289 46,038
Total Assets less BEERRBDEE
Current Liabilities 44,594 51,584
Net Assets EERE 44,594 51,584
Capital and Reserves BAREE
Share capital B 12 5,902 5,902
Share premium and reserves W17 5 (B K i 38,692 45,682

Equity attributable to owners of ARG AEEER

the Company 44,594 51,584
Non-controlling interests RS - -
Total Equity BEs 44,594 51,584
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UNAUDITED CONSOLIDATED ARERGERBZETHR
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2024 BE_F-_mENA="1HI
NEA
Attributable
Share Capital to non-
Share Share Capital option  redemption Reserve Translation  Retained controlling
capital  premium reserve reserve reserve funds reserve profits  Subtotal interests Total
ELs FERE

Bx  RGER RAEE BBRRE MEER  BRe  EXGR  REE N B it
HKSO00  HKSU0D  HKSURD  HKSOOO  HKSOOD  HKSURD  HKSOOD  HKSUOD  HKSUMD  HKSOOD  HKSUOD

T TEn fér  TET T TEr T TEr T TEr FET
(Note a) (ote 3) (Note b)
) (H#a)
At 1 January 2023
-R-R 5902 89449 755 2350 11,690 19,025 42,969 (11,364) 100,776 2,029 102,805
Loss for the period BRER - - - - - - - (13,186)  (13,186) - (13,186)
Other comprehensive BEL2E
incomel{expenses) WA/ (R%)
for the period - - - - - - 2,067 - 2,067 & 2,067
Lapsed of share option BRELR - - - (1,022) - - S 102 S S S
Total comprehensive /
income/{expenses) 188
for the period - - - (1,022) - - 2,067 (12,164) (11,119 - (11,119
At 30 June 2023
5902 89449 755 1328 11,690 19,025 45,036 (83,528) 89,657 2,029 91,686
At1 January 2024 RZ2-mE
-A-H 5,902 89,449 55 1,328 11,690 - (1,501) (56,039) 51,584 - 51,584
Loss for the period HREE o S - - - - o (6,00 (6,000) - (6,000)
Other comprehensive LS ES ]
income/(expenses) WA/ (B%)
for the period - - - - - - (990) - (990) - (990)
Lapsed of share option BREXR - - - (1,328) - - - 1328 5 s 5
Total comprehensive BRZEUA/
income/(expenses) (B 88
for the period - - - (3 - - (990 (612 (6,990 - (69%)
At 30 June 2024
5902 89,449 55 - 11,690 - (2,491) (60,711) 44,59 - 44,59
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UNAUDITED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
(continued)

For the six months ended 30 June 2024

Note a:

Note b:

Under the Companies Law of the Cayman
Islands (2010 Revision as amended from
time to time), the share premium and capital
reserve of the Company may be applied for
payment of distributions or dividends to
shareholders of the Company provided that
immediately following the date on which
the distribution or dividend is proposed
to be paid, the Company is able to pay its
debts as they fall due in the ordinary course
of business.

Pursuant to the relevant laws and
regulations for foreign investment
enterprises (the “FIEs”) established in the
People’s Republic of China excluding Hong
Kong (the “"PRC"), a certain portion of the
FIE's profits is required to be transferred to
reserve funds which are not distributable.
Transfers to this reserve are made out of
the FIE's profit after taxation calculated
in accordance with accounting principles
and financial regulations applicable to PRC
enterprises and shall not be less than 10%
of profit after taxation. No such transfer
was made in either periods as there was no
such profit after taxation from the FIEs.
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UNAUDITED CONDENSED

AEBELERGERERER

CONSOLIDATED STATEMENT OF CASH

FLOWS
For the six months ended 30 June 2024 %éi —E g ENA=1HIF
/ \ /Eﬁ
(Unaudited)
(REBER)

Six months ended 30 June

BEAAZTHLEAEA

2024 2023
“BIpmE  —T-=F
HK$000 HK$'000
FET FET
Net cash used in operating activities REERAA
RERE (8,962) 706
Net cash generated by (used in) REZBME
investing activities (FR)ALFE (457) 69
Net cash used in financing activities REZBMARSTE - @
Net (decrease)/increase in cash and BekBeEEYL
cash equivalents (RD) /EmEE (9,419) 771
Cash and cash equivalents at 1 January R—A—BZHER
ReFEY 21,122 31,199
Effect of exchange rate changes on the R E B UM INE
balance of cash held in foreign currencies fﬁﬁ,\\u%Zw 2 (990) 2,067
Cash and cash equivalents at 30 June, RAA=TRZES
representing bank balances and cash RR2ZEM:
HRTHESRREE 10,713 34,037
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NOTES:

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standards 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
and the disclosure requirements of Chapter 18
of the GEM Listing Rules.

The unaudited condensed consolidated financial
statements of the Group have not been reviewed
by the Company’'s auditor. Adjustments may be
identified during the course of annual audit to
be performed by the Company’s auditor.

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements of the Group have been prepared
under historical cost convention, except
for certain financial instruments, which are
measured at fair value. The principal accounting
policies used in the preparation of the unaudited
condensed consolidated financial statements are
consistent with those adopted in the preparation
of the annual financial statements of the Group
for the year ended 31 December 2023 except
that the Group has adopted the newly issued
and revised HKFRSs, which are effective for the
annual period beginning on 1 January 2024, as
disclosed in the annual consolidated financial
statements for the year ended 31 December
2023.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group’s financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Half-Yearly
Period.
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3. REVENUE 3. BEH

An analysis of the Group's revenue for the REBRBAZ EERES T
periods is as follows: R &

(Unaudited)

(REEZ)
Six months ended
30 June
BEXHA=T+H
1E7R1E A
2024 2023
—E-NMFE —ZT-=F
HK$'000 HK$'000
FHET FET
Travel Media ik 1% 4 88 240 1,600
Financial Magazine and B 48 3 5
Other Media Business E gy 18,000 17,000
Securities Investment BHEE - -
Money Lending W& 436 545
Virtual Reality EHAE - -
18,676 19,145
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SEGMENT INFORMATION

The Group determines its operating segments
based on the reports reviewed by the chief
operating decision-maker that are used to make
strategic decisions.

The Group has five (2023: five) reportable
segments. The segments are managed separately
as each business offers different products and
services and requires different business strategies.
The following summary describes the operations
in each of the Group's reportable segments:

Engaged in travel media operations with
provision of advertising services through
the internet and travel magazines, event
organizing services and magazine publication
(the "Travel Media Business”);

ii. Provision of contents and advertising
services in multiple well-known financial
magazine distributed in the PRC and
provision of advertising services through
the internet and other media channels
("Financial Magazine and Other Media
Business”);

iii. Investment in securities (the “Securities
Investment”);

iv.  Money lending (the “Money Lending”); and

v.  Virtual reality shop (the “Virtual Reality”).

Inter-segment transactions, if any, are priced
with reference to prices charged to external
parties for similar products or services. Corporate
revenue and expenses are not allocated to the
operating segments as they are not included
in the measure of the segments’ profit that is
used by the chief operating decision-maker for
assessment of segment performance.
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4. SEGMENT INFORMATION (continued) 4. HHBEHR (H)

The following is an analysis of the Group's LAT?%$‘§@T§T$E¢':"E‘B§U
revenue and results by reportable segment: DREFHEREED

(Unaudited)

(REEH)

Six months ended 30 June 2024
HE-Z-MEXA=TALAEA

Financial
Magazine

Travel  and Other

Media Media  Securities Money Virtual

Business Business  Investment Lending Reality Total
BEER

REEE REMRE

% % ExRE BE ERERE At
HK$000 HKS 000 HKS'000 HKS'000 HK$000 HKS 000
FEx TEx FEx FEx FEx FEx

Reportable segment RESNPEPZ

revenue from external URENBEER
customers 240 18,000 - 436 = 18,676
Reportable segment ARED B F
profit (loss) (B8) 26 1,274 - (493) 2 805
(Unaudited)
(REE%)

Six months ended 30 June 2023
BE-T-=F/ A=tHL/ R

Financial
Magazine

Travel  and Other

Media Media Securities Money Virtual

Business Business  Investment Lending Reality Total
%S

REEE RENERE
£% £%  EERE HE  ERRE @it
HK$000 HK$'000 HKS000 HK$000 HK$ 000 HK$ 000
FET FAT FET FET FET FAT

Reportable segment ReESNFEPZ

revenue from external ARG PHEEE

customers 1,600 17,000 - 545 - 19,145
Reportable segment BEGRHED:

profit (loss) (B8) (600) 3,576 = 56 (902) 2,130
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SEGMENT INFORMATION (continued)

SEER (FE)

Reconciliation of reportable segment ARESHEXERBR 2Y
revenue and profit or loss AR
2024 2023
—BopmE —F_=fF
HK$'000 HK$'000
FET FET
Revenue =
Reportable segment revenue ARE DA E 18,676 19,145
Loss before income tax RRPT{S B AT 18
Reportable segment profit (loss) A RE D E = A
(E18) 805 2,130
Unallocated corporate income KRB A - 1,281
Unallocated corporate expenses ROMEERE (6,805) (16,597)
Consolidated loss before income tax & FT15 %t Al 4R & &5 18 (6,000) (13,186)
Geographic information i & & K

The geographical location of customers is based
on the location at which the goods delivered or
service provided. The geographical location of
the non-current asset is based on the physical

and operating location of the asset.

The Group's operations and workforce are mainly
located in Singapore and Hong Kong.

The following table provides an analysis of the
Group's revenue from external customers.

BEPHBHLENIRERINR
RERB ZEE D - FERD
BENMEBUENRZEEZ

Rk mE8 o -
AEBZEBRBETEEMRN
MRS OSSN

TREIIAREERBINEP
ZEEBEDMN -

(Unaudited)

(REEZ)
Six months ended
30 June
BEXHA=T1H
WEAREA
2024 2023
ZEDWE T =F
HK$°000 HK$'000
FETT FET
Singapore I - =
Hong Kong BB 18,676 19,145
PRC =2 - _
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SEGMENT INFORMATION (continued)
Geographic information (continued)

The following table provides an analysis of the
Group's non-current assets.

SEER (E)

HEER ()
TREJAEEFERDEEZ
DT

(Unaudited) (Audited)
(REEZ) (FEEZ)
30 June 31 December
2024 2023
—E-mE _—_T_=fF
ANA=+H +ZRA=+—H
HK$'000 HK$'000
FET FET
Hong Kong BB 5,303 5,544
PRC H 2 2
5,305 5,546
INCOME TAX FrEst

Hong Kong Profits Tax has been provided at a
rate of 16.5% (2023: 16.5%) on the estimated
assessable profit for the Half-Yearly Period and
the corresponding period in 2023. No provision
has been made for Hong Kong Profits Tax as
there are no assessable profits generated for the
period ended 30 June 2024.

On 21 March 2018, the Inland Revenue
(Amendment) (No. 7) Bill 2017, which introduces
a two-tiered profits tax regime, was substantively
enacted. Under the two-tiered profits tax regime,
the first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%
with effect from the year assessment 2018/2019.
Profits above HK$2 million will continue to be
subject to the tax rate of 16.5%.

Taxation arising in other jurisdictions is calculated
at the rates prevailing in the relevant jurisdiction.

BEEMNER IR FHRAR=
S FRHANGERM
HAZ165% (ZE =4
16.5% ) 2 B R IR B HE - A
REZE-_ZT-_WWEB=1+H
IEHAR R 4 E A E R B R
ALY ETREBANEN
Bt

(ZZE—LFF/BE (BFT) (B
THFEBIER) R —\F
—A-+—HBBHLEET
WK 1 B A FI 1S 5 /ARl o AR
BRESHMAS BT — N\
F R NFREBFERN
1% A B AR EH2,000,000
BLERBM BN 2B ER
8.25% - 1 A 82,000,000 JT
25 R 34216.5% 2 B R 44
o

REEMEDERR 2 RIEBTIR
BHEBRIERE BB RE
=)
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6. LOSS FOR THE PERIOD 6.
Loss for the period has been arrived at after
charging (crediting) the following items:

HAEER
HABEIDEME (GFA)T
I B IRIRERR

(Unaudited)
(RREZ)
Six months ended 30 June

HEAA=1TRHIEAEAR

2024 2023
—E-OE —ET-=F
HK$000 HK$'000
FET F&ET
Depreciation of property, L/ ERE YN
plant and equipment BB E 241 327
Staff costs (including directors’ B IR
emoluments) (BEESEHE) 1,584 1,535
Auditor’s remuneration Z BB & - -
Investment income from AHEEREZ
available-for-sale investments FERA (FTA
(included in other income, EA - s
gains and losses) REE) = S
Net foreign exchange (gain)/loss  [E3 (Uezs) &518
P (205) 56
Bank interest income (included in  R7TF| B4 A
other income, gains and losses) (st AEAU A -
Wz K 518 1 35
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LOSS PER SHARE 7. BRER

The calculation of the basic and diluted loss per ARAFEABEEREARR
share attributable to the owners of the Company BB DR E T 58U 5T
is based on the following data: "

(Unaudited)
(REER)
Six months ended 30 June

BEANA=1THILAAEA

2024 2023
—E-ME —T-=%F
HK$000 HK$'000
FHET FET
Loss per share SRER
Loss for the purpose of M EFRER

computation of BB ZEE

basic loss per share 6,000 13,186
Effect of dilutive potential BEEEEBERY

ordinary shares: TE:

Adjustment for Share option A AR 1 I R - -
As at the date of this report, there are no RARSE B E - I8 RTT
Share options remained outstanding (2023: FrERE(ZE-_=ZF:
11,574,500). 11,574,500 ) °
The computation of diluted loss per share does Eiﬂfﬁ’\éiﬁﬁﬁﬂi%ﬂ’]ﬁﬁfﬁ%\
not assume the exercise of Company’s options ZEMERZZZ=FKH
because the exercise price of those options was WIEHEHE B ETREE
higher than the average market price for shares EER T EBRERAD R ERE
for both 2024 and 2023. 1T -
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7. LOSS PER SHARE (continued) 7. BREE(E)

(Unaudited)
(REER)
Six months ended 30 June

BEAA=tTHILEAEAR

2024 2023
=5 =TI S = o
‘000 ‘000
F® FR
Number of shares BB
Weighted average number of M EBRER
ordinary shares in issue EBHBZBET
for the purpose of basic loss g ek RSk
per share 147,541 147,541
Effect of dilutive potential B ES T mAR A
ordinary shares: TE:
— Share option - R = =
Weighted average number of METEOREE
ordinary shares in issue EiEz B8
for the purpose of TR N T E
diluted loss per share 147,541 147,541
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10.

DIVIDEND 8. RKRE
The Directors do not recommend the payment BEEWTERFFHEIRMNS
of an interim dividend for the Half-Yearly Period FHERR S (- =F ) o
(2023: Nil).
MOVEMENTS IN PROPERTY, PLANT AND 9. #% HERRE=2EE
EQUIPMENT
During the Half-Yearly Period, the Group FEHE AEBEBEEEHR
acquired computer equipment at a cost of Nil BIRART(ZE_=%F:
(2023: Nil). The total additions of property, plant ®m) Y FHE FEME.
and equipment during the Half-Yearly Period BeERBEZRBERT (=T
were Nil (2023: Nil). T=FE) e
ACCOUNTS RECEIVABLE 10. FEWERSX
The following is an aged analysis of accounts RBEMR REZERHE7
receivables net of allowance for doubtful debts I 2 BR RERE A 2 FEUARK
presented based on invoice date at the end of ZHREBEOTAT
the reporting period:
(Unaudited) (Audited)
(REEZ) (FEZ)
2024 2023
—E-NE —E-=F
30 June 31 December
ANA=+H +tZA=+—H
HK$'000 HK$'000
FET FET
Within 90 days 90H A 8,988 9,022
91-120 days 91-120H 12,842 2,988
121-180 days 121-180H 6,752 6,000
Over 180 days and within 1 year  #83i8180H KM 1 A 16,560 12,842
45,142 30,852
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10. ACCOUNTS RECEIVABLE (continued)

11.

The Group’s trading terms with its customers are
mainly on credit. The credit period is generally
for a period of one month to three months,
extending up to twelve months for major
customers. The Group seeks to maintain strict
control over its outstanding accounts receivable
and has a credit control policy to minimize credit
risk. Overdue balances are reviewed regularly
by senior management. The Group will provide
an impairment loss on accounts and other
receivables based on experience of collecting
payments.

ACCOUNTS PAYABLES

The following is an aged analysis of accounts
payables presented based on the invoice date at
the end of the reporting period:

10. FEUWERFR (&)

11.

REBRTFPETZRHUE
ETRAE-EEH-—RAH
—EAE=@ER XT2FFZ
EEHTERE+ @A &
5B SR8 A R U B 7 B U
BRR BT BAR R 4T - A E AR
ERHIBRRARERREEE
B BHEIRN ZHBEASR
EEETHEH AEEKZ
B E MR B Bl WR R &
H A JE YRR IR AR AL (B 1S 1R 3
f e

FE £ BR X
RBEMR - REREHED
ZRENERRZERROMTOT

(Unaudited) (Audited)
(RBEZ) (fe&%)
2024 2023
—EoNE T4
30 June 31 December
AA=+H +ZA=t+—H
HK$000 HK$'000
FET FEoT

Within 90 days
91-120 days

90H "
91-120H
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12.

13.

SHARE CAPITAL

12. BAE

Number of shares Share capital
RG#E B
(Unaudited) (Audited) (Unaudited) (Audited)
(REEH) (#%7) (REEH) (#%7)
2024 2023 2024 2023
13 i S S k3 ZRCZE
30 June 31 December 30 June 31 December
ABZ1A TZA=1-A ABZTA tZA=1-A
HKS'000 HK$ 000
FET AT
Ordinary shares of HK$0.04  SREMA0.04BLZ
each Authorised SERiEE 12,500,000,000  12,500,000,000 500,000 500,000
Issued and fully paid: BETRER:
Abeginningandendof ~ RE/ER
the period/year 5/E1R 147,540,930 147,540,930 5,902 5,902

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

For the available-for-sale financial assets, it
comprised the unlisted private equity funds
which the management, operation, policy and
conduct of which shall be vested exclusively in
the general partners. The Group's investment has
been accounted for at cost less impairment, if
any, at the end of each reporting period because
the range of reasonable fair value estimates is
so significant that the Directors of the Company
are of the opinion that their fair value cannot be
measured reliably.

The Directors consider that the carrying amounts
of financial assets and financial liabilities
recorded at amortised cost in the unaudited
condensed consolidated financial statements
approximate their fair values.

13. ERIAQAARENE

RO EeRmEEMS &
PEERE B BERES
FREEHEBEBABEY
FITREREAES -AEH
ZIREBER SRS BRIZA AR
BE(MB)AE REAAE
AhBEFEZHBAKN F15
ARABEERBERARETRE
Bt & -

EEZRR RAKEREHHAR
EUBMRIRB K ARLEZ
EREENERBEBBEZEREE
BEE2NAERE-
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14.

15.

16.

RELATED PARTY TRANSACTIONS
The Group has no transaction with related
parties in the Half-Yearly Period.

Compensation of key management
personnel
The remuneration of key management consisting

of the Directors and four employees (2023: the
Directors and four employees) is as follows:

14.

BEALRS
S FHIRE AR B EEEA
X5

TEEBABZHH

EREE(RREEREA
%(_T——i;ggﬁ
E% EE)zBlemT:

(Unaudited)
(REEZ)
Six months ended 30 June

BEAA=tTHIEAEAR

2024 2023

—ED@E T =F

HK$'000 HK$'000

FET FET

Short-term benefits EEEA 472 474

Retirement benefit scheme R AR ET B4R

contributions 60 23

532 497

The remuneration of key management is FEEBABZME T B EHM

determined by the Remuneration Committee ZESRBEARREMISS
having regard to the performance of individuals HETE -

and market trends.

OTHER INCOME, GAINS AND LOSSES

The other income, gains and losses for the Half-
Yearly Period is mainly attributable to the fair
value loss of held-for-trading investments of
approximately HK$6,137,000 (2023: loss of
approximately HK$242,000).

EVENT SUBSEQUENT TO THE END OF
REPORTING PERIOD

There are no significant events subsequent to the
end of reporting period.
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MANAGEMENT DISCUSSION AND
ANALYSIS

RESULTS

Revenue and gross profit

Revenue for the Half-Yearly Period was
approximately HK$18,676,000 representing an
approximately HK$469,000, or 2.5% decrease
compared with the corresponding period in
2023. The decrease was primarily attributable
to decrease in revenue from the travel media
business.

Gross profit margin for the Half-Yearly
Period maintained at a relatively stable level
of approximately 21.2%, compared with
approximately 37.5% in the corresponding
period last year.

Other income, gains and losses

Other loss (net) amounted to approximately
HK$6,137,000 for the Half-Yearly Period,
compared with other loss (net) of approximately
HK$242,000 for the corresponding period in
2023. The decrease was mainly attributable to the
increase of loss in fair value change on held-for-
trading investment.

Selling and distribution expenses

Selling and distribution expenses decreased
by approximately 88% to approximately
HK$1,098,000 for the Half-Yearly Period,
compared with approximately HK$9,140,000
for the corresponding period in 2023. The
decreased was mainly attributable to decrease
of marketing cost for the new market in the
East Asian countries for the Half-Yearly Period.

EEERN®R DT

E

EREREF
FTFEFHBECEERAOR
18,676,000 W _T ==
F [&) BB R 4 49469,0007%8 Tt 8k 49
2.5% ° ZOm B R RN IRk
HEE T R DB

FFERMZEFNRESREY
BEMKE £521.2% M
FREEPRNL A37.5% °

HMWA - iz RES
REFEHME EmEE (F8)
#4) /56,137,000 T M ==&
ZT=FRBAAAEMERE CF
BH) #9242,0008 L T EH R
REBERBEZARNBEEHE
B

HERDHBEZ

R FEHE HERDHERAX
> #)88% = 491,098,000
M T =ZFRBAN A
9,140,000 7. F EAR MR I8
B R ¥ 35 K 5 B R AN R
HEHRR A
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Administrative expenses

Administrative expenses decreased by
approximately 75.3% to approximately
HK$2,718,000 for the Half-Yearly Period,
compared with approximately HK$10,988,000
for the corresponding period in 2023. The
decrease was mainly attributable to decrease of
full time staff and the overseas travelling cost
for the new market development in the East
Asian countries for the Half-Yearly Period.

Income tax expenses

The Group recorded an income tax expense of
approximately HKS$Nil for the Half-Yearly Period
(2023: Nil).

Loss for the period attributable to owners
of the Company

Loss for the Half-Yearly Period attributable to
owners of the Company was approximately
HK$6,000,000, compared with loss of
approximately HK$13,186,000 for the
corresponding period in 2023.

BUSINESS REVIEW

Travel Media Business

For the Half-Yearly Period, the Travel Media
Business recorded a revenue of approximately
HK$240,000, decreased by approximately 85%
or approximately HK$1,360,000 as compared
with that of approximately HK$1,600,000
for the same period in 2023. This amount
represented approximately 1.3% of the Group's
total revenue for the Half-Yearly Period. The
Group intended to switch more resources to
more profitable segment.

The Travel Media Business recorded a segment
profit of approximately HK$26,000 during the
Half-Yearly Period.
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898 Fh 2= B A AN 1 - 4F HA R R

o

Vgt 3

R HIE ZIK%@%’* g
BRAXOTET (T =%
&) -
ERAFEAEEHAER
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Financial Magazine and Other Media
Business

During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group focused
on expanding the business in advertising on
digital platform and other media channels.

Revenue from this business was approximately
HK$18,000,000, which contributed 96.4%
of the Group’s total revenue for the period
under review. Segmental gain of this business
during the reporting period amounted to
HK$1,274,000.

Securities Investment

As at 30 June 2024, total market value for the
held-for-trading investments of the Group was
approximately HK$6.4 million (2023: HK$12.6
million).

Money Lending Business

Revenue from this business was approximately
HK$436,000, which accounted for
approximately 2.3% of the Group’s total
revenue for the Half-Yearly Period.

Virtual Reality Business
There was no revenue recorded from this
business for the Half-Yearly Period.

HERERE MR

RBEME AEEBEBIKE
Ko BA AR e 5 BB A N B Al 2R
BREREATRESR -

AEEHE

IRERBEFFER

HRERENES RS-

ZEBZEEBENAR
18,000 OOO,%E'EKEIEA
O RE HAFHI 48 & 2 50 296.4%
ZEBRRERR B
731,274,000 7T

R-ZE-_MENA=+H" K
SERFEFEEREZHATE
446,400,000 L (ZE ==
£ :12,600,000& 1) °

HEREE

ETES 2 B EREH B436,0008
TToEAEBEFEFHRAREE
BB Z412.3% °

EREEERE
ZEBRYFHHEYBEEL S

ES
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FINANCIAL REVIEW

Liquidity and financial resources

The Group generally financed its operations
with its internally generated cash flows.
The Group’s total equity was approximately
HK$44,594,000 as at 30 June 2024, compared
with approximately HK$51,584,000 as at
31 December 2023. Total assets amounted
to approximately HK$81,789,000 as at 30
June 2024, compared with approximately
HK$85,099,000 as at 31 December 2023,
of which approximately HK$10,713,000 (31
December 2023: approximately HK$21,122,000)
was bank balances and cash and approximately
HK$6,427,000 (31 December 2023:
approximately HK$12,565,000) was held-for-
trading investment.

Capital structure

As of 30 June 2024, the Group’s consolidated
net assets was HK$44.6 million, representing
a decrease of approximately HK$7 million as
compared with that of HK$51.6 million in 2023.

As at 30 June 2024, the Company has
147,540,930 shares of HK$0.04 each in issue.
The value of share capital was approximately
HK$5.9 million as at 30 June 2024 (31
December 2023: approximately HK$5.9 million).
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B 7% 5 B
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>§o

BXEE
R-ZZE_MmMEA=+8"
KEB2EBEAEFEER
44,600,000 L R=_2T = =
% 251,600,000/ TR 4 4
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RZTE-_mEXA=Z+8"
ANQFDETT147,540,9300%
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Charges on the Group’s assets
There was no charge on the Group’s assets as at
30 June 2024 and 31 December 2023.

FUND RAISING ACTIVITIES
There was no fund raising activities during the
Half-Yearly period.

Exposure to fluctuation in exchange rates
and any related hedges

The majority of the Group's assets and liabilities
and business transactions were denominated
in Singapore dollars and Hong Kong dollars.
During the Half-Yearly Period, the Group had
not entered into any hedging arrangements.
However the management will continue to
monitor closely its foreign currency exposure
and requirements and to arrange for hedging
facilities when necessary.

Contingent liabilities
The Group had no significant contingent liability
as at 30 June 2024 and 31 December 2023.

rEEEELRA

R WERH=E THEFES
F_=F+-_A=7- B8
SEYETABEELR

BEEH
R¥FHIRY BETEERD -

EF B EERER T AEBE W
JEE

REBABHEERBENAR
EBRSTIAF I T KB T
SHE-REFHM AEET £
IS A R HE AT B IR
JE 5B = ) B R AN R K
ERURETERTHEF
e o

BEAEE
RZEBE-_WNFAA=Z+HEZ
E-_=F+=-_A=+—H8B'K
SEVESAKIAGE-
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Significant Investments EARE
Details of the held-for-trading investments, in RZ=ZZT=_MNF XA =+ HEm
terms of market value as at 30 June 2024, are fEFZHBEEERE 21BN

as follows: K
For the six months
ended 30 June 2024
BE-E-MERAZ=TH
LEREA
Proportion Fair value
Market value to the gain (loss)
as at total assets of the Dividend
30 June 2024  of the Group investment received
R-B-DE

RAZtRZ EARE REQAE
mE  ARELH WE (BB ERKRE

HK$ 000 % HK$ 000 HK$ 000
T % TR T8
Others 6,427 7.8 (6,137) -

At

Except the significant investments disclosed B EXFT#HE 2 E XK E I
above. There was no individual investment held A£EMEFFEBEEBRA
by the Group of which the value was more than AEEBEES% 2% E -

5% of the total assets of the Group.

28 Sino Splendid Holdings Limited
FEERFERIZEREBRA A



Material acquisitions and disposals

No material acquisitions and disposal of
subsidiaries, associates and joint ventures during
the Half-Yearly Period.

Employee information

As at 30 June 2024, the Group had 27 (2023:
42) full-time employees, of which 8 (2023: 13)
were based in Hong Kong, 18 (2023: 25) in
China, 1 (2023: 4) in Singapore.

PROSPECTS

The market remains soft and has not fully
recovered to pre-pandemic levels, with
advertising and promotional spending still
lagging this month.

Looking ahead, the Group’s business growth
will continue to be propelled by its financial
magazine and other media business as its core
businesses. The Group will closely monitor
the performance of its operating units in the
Mainland China, Hong Kong and Eastern Asian
markets, while continuing to adjust its business
strategy and centralizing its resources in
operating units with greater growth potential.

At the same time, the Group will actively to pay
attention to the development trends to expand
our customer base and will explore business
opportunities of the market in other industry
with the consumer demand and cost saving.

EAUBRHEER
REFHMB TESAUES
BEARMWEB AR B EQE R
RECEHERR-

ESEH
RZZT_MESA=Z+H K
SEEERIIZ(ZE =%
NRE)EWEE HPgg (=
TE=F13B)REELIE
182 (ZEZ=F 1258 )RH
BTHERIG(ZTEZ=F:4
BRI THE-

Al

MIHNARKE  HARTE2RE
ERBATHIKFE AANES
RIERERAADARER

LR RNEE A BB AR
R R MR X Rt
EBXBRE -AKEKEY
EREAETEAM FERR
ﬁmaxw%ﬁum%ﬁ A
RAEBRHEEBRE LEF
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS
As at 30 June 2024, the interests and short
positions of the Directors or the chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meanings of
Part XV of the Securities and Futures Ordinance
(the “SFO") as recorded in the register required
to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by Directors of
the Company as set out in rules 5.46 to 5.67 of
the GEM Listing Rules as follows:

Long position/short position in shares of
the Company

EERRETRABRAER
AIREHMBEBEE ZRM 8
BAROREREE ZEERR
-}

RZTEZWFESA=+H K
“ﬂ%%ﬁ?%ﬁﬁA§#$
j&ﬁ*ﬁ w/f. (E?}%ﬁ
HFREBGEG ([FHFRBAEK
Bl1) %XV EB) 2 B 0 - 6 B A%
MEEEIZIPHEENLALRRD
AIREBES R E GO F352
KBGFE 2 &R MayEs Rk
B IRIEGEM E TR AIZES.46
ES6TRFE AR R EEHET
Q%W%#ﬁw&ﬂéﬁﬂﬂ
MBS RZFTE R A B I

RAEARRGZEFR KA

Percentage of

Long position/ Equity derivatives issued share

Name Capacity short position (share options)  capital (Note 1)

RASTETER HERTRA

] 54 #Ee/ %R (BRE) B\ (w1

Mr Wang Tao Beneficial owner  Long Position 2,119,950 1.44
TExE ERBEBA e

Notes: 1. The relevant percentage is calculated by  #fi#: 1. HEEH KL E =

reference to the Shares in issue on 30
June 2024 i.e. 147,540,930 shares.
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Save as disclosed above, as at 30 June 2024,
none of the Directors of the Company had
any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which they were taken or deemed
to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein, or which were required, pursuant to the
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.

FEXFHBREEN RZ2F
“HEANA=TH BELXRQ
AEENARARE BB AR
(E&ERLESF RHEKHIEXV
BB R B fn - AR R BB
RETEERBEESRHERK
FIEXV B ET R E8N B AME
2 ) e Bt 52 P ) A AR) EL Ao 1
HZIXR (BRRERSEH
BRI ZBRAGRXEEFRE(F
R BEE 2 EEIKR)
HIRERE 5 R B R 5352
ffRZBRC ANE Pt B 5L i Ey
EREMERIORE  HRIE
EHRAAEERTETRIN
wsr R B A S AN R A R B AR
PrEVE R AR sR B -
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2024, those persons (other than
Directors and chief executive of the Company)
who had interests and short positions in
shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

FERRREQARMD R
RGO zERZRRA

RZE-_WMFASA=+H R
BE s M AT E R D E33615 47
ERRRIATHEENESCMA
e AN A B IR sk AR B AR 15
FHEEREERAEHAL(E
ERARFHZEEITHRAERIN)
UNNE

Number of Percentage of
underlying issued share
Name Number of shares shares capital
HERTRE
] R EE HERGHA BOl
Niu Cheng Jun 22,336,184 (L) - 15.14% (L)
HRE
L — Long Position L—4FE

(1) The relevant percentage is calculated by
reference to the Shares in issue on 30 June 2024
i.e. 147,540,930 shares.

Save as disclosed above, as at 30 June 2024, no
person (other than Directors and chief executive
of the Company) had notified to the Company
any interests or short positions in shares or
underlying shares of the Company which was
recorded in the register required to be kept by
the Company under section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
During the Half-Yearly Period, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETING INTERESTS

During the Half-Yearly Period, the Board is
not aware of any business or interest of each
Director and the respective close associates
(as defined under the GEM Listing Rules) of
each that competes or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group.

SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required
standard of dealings in securities (the “Required
Standard of Dealings”) as set out in rules
5.48 to 5.67 of the GEM Listing Rules as its
own code of conduct governing the securities
transactions by the Directors. Following a
specific enquiry made by the Company, all the
Directors confirmed that they complied with or
they were not aware of any non-compliance
with the Required Standard of Dealings for the
Half-Yearly Period.

BE HEFWEALQFAZ
L E %

R¥FHE ARAHEEMA
MEARMERE HEXE
BIARARHER L& S -

RS

RE¥FHE EFSL TAE
ITHEFRESEAIEEH
BA(EERGEM EMmRA)
AR F Sk F s AR B
BB AR B HTE TP
MBEERMZEFALTERNERER
skATRE B T E b F s E 2R -

BEECEHEXRS

RAFIBRMGEM LR EIE
SA8ESCTRFTEH BB SR
SR ([ SWsF4RI])
REBIRBEESETESLIR
S 2B FFR - RARRMEH
BRERE 2RBREECHER
FERFFHEUA—HBTR
Z Wi =F L2 R S 0 JE B A
TEFRSNSFERZIEMR -

Interim Report 2024 33

“ECMERHKRE



CORPORATE GOVERNANCE CODE
COMPLIANCE

The Company has complied throughout the
Half-Yearly Period with the applicable code
provisions in the Corporate Governance Code
and Corporate Governance Report contained in
Appendix 15 of the GEM Listing Rules.

SHARE OPTION SCHEME

The Company adopted a share option scheme
(the “2013 Share Option Scheme”) on 31
December 2013, which was approved by the
shareholders at the extraordinary general
meeting of the Company held on the same
date.

The purpose of the 2013 Share Option Scheme
is to enable the Group to grant share options to
eligible participants as incentives or rewards for
their contribution to the growth of the Group
and to provide the Group with a more flexible
means to reward, remunerate, compensate and/
or provide benefits to the eligible participants.

As at the date of this report, there are no share
options remained outstanding under the 2013
Share Option Scheme and the Company has not
adopted a new share option scheme.

The 2013 Share Option Scheme was expired on
31 December 2023.

34 Sino Splendid Holdings Limited

PEERKEREREBERAF

ﬁﬁJTﬁBW%m%EA
TRIRSEERRE ZEA
BIJERST 0

RS2
KRARR-_E—=F+_A
=+ BEH—EERETE

(IZT=—=FBREstal)
KRB 8|17 2 AR BBERE 5
REBBIRALE -

—E--HFEREAIEERE
AEEARMAERSEAERHK
BRE FARFUASERE
E%Wﬁﬁ%?@i@ﬁ.ﬁ

FELAAERZEER
Mﬁ@‘%i‘ﬁﬁ&/im
Gk

RABREEH — =58
Pt SR THLE R RITREEY
B B AR R Y EERAFE
PetERt &l

—E-—FBERESIERC
T_=F+_A=t+—HEWH"



The table below shows the details on the

movement of the outstanding share options

granted to all grantees under the Scheme as at

TRIIREE-ZT_MNF XA
=+ AREZ BRI A AR
AT B ART 6 2 BB R

30 June 2024. BB EF 15 o
Number ~ Number
Outstanding Number of options options
Closing price share options of shares  exercised lapsed  Outstanding
Name or Exercise  Immediately asat Numberof  Underlying duringthe duringthe share options
category Date of price  before the Vesting 1 January options  share options  reporting  reporting asat
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AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited condensed
consolidated financial statements for the Half-
Yearly Period.

On behalf of the Board
Sino Splendid Holdings Limited
Wang Tao
Executive Director

Hong Kong, 30 August 2024

As at the date of this report, the Directors of
the Company are:

Executive Director:
Mr. Wang Tao
Mr. Yu Tat Chi

Independent Non-Executive Directors:
Mr. Yeung Man Sun, Ms. Chow Yee Ting and
Ms. Lee Yim Wah

36 Sino Splendid Holdings Limited

PEERKEREREBERAF

BEREES
ERZEECEHAKREMEK
M2 &5 RAIRE G K1
B R & FE X AR S B 15 5
%o

RREZFS
FEERRRZERERAT
HITEF
B

B —ET-_NFNA=TH

RABRERB ARAAIZES
=3

BiTEE:
FEAELE
RESKE

BUIHBPTEF -
BRHkREE ARELLRF
EZ L



Sino Splendid Holdings Limited
PEIERKIRIERBRAT




	封面
	香港聯合交易所有限公司（「聯交所」）GEM之特色
	未經審核綜合損益及其他全面收益表
	未經審核綜合財務狀況表
	未經審核綜合權益變動表
	未經審核簡明綜合現金流量表
	管理層討論及分析
	業務回顧
	財務回顧
	籌資活動
	前景
	董事及最高行政人員於本公司及其相聯法團之股份、相關股份及債權證之權益及淡倉
	主要股東於本公司股份及相關股份之權益及淡倉
	購買、出售或贖回本公司之上市證券
	競爭權益
	董事之證券交易
	遵守企業管治守則
	購股權計劃
	審核委員會
	封底



