Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited
(“Stock Exchange”) take no responsibility for the
contents of this announcement, make no
representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this
announcement.

This announcement, for which the directors (the
“Directors”) of Chong Fai Jewellery Group
Holdings Company Limited (the “Company”,
together with its subsidiaries, the “Group”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and
belief the information contained in this
announcement is accurate and complete in all
material respects and not misleading or deceptive,
and there are no other matters the omission of
which would make any statement herein or this

announcement misleading.
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Chong Fai Jewellery Group Holdings Company Limited

(Incorporated in the Cayman Islands with limited liability)

(BB 15 3 7 YA R 2: 7 )
(Stock code JBEfr 1R 9%: 8537)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED
30 SEPTEMBER 2024

The board (the “Board”) of Directors of the
Company is pleased to announce the unaudited
condensed consolidated interim results of the
Company and its subsidiaries for the six months
ended 30 September 2024. This announcement,
containing the full text of the 2024 interim report
of the Company, complies with the relevant
content requirements of the GEM Listing Rules in
relation to preliminary announcements of interim
results. The Company’s 2024 interim report will
be available for viewing on the Stock Exchange’s
website at www.hkexnews.hk on the “Latest Listed
Company Information” page and on the Company’s
website at www.chongfaiholdings.com in due course.

By order of the Board
Chong Fai Jewellery Group Holdings
Company Limited
FU Chun Keung
Chairman and Chief Executive Officer

Hong Kong, 21 November 2024
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https://www1.hkexnews.hk/search/titlesearch.xhtml?lang=zh
http://www.chongfaiholdings.com/?lang=zh-hant

As at the date of this announcement, the executive
Directors are Mr. Fu Chun Keung, Ms. Cheung
Lai Yuk and Ms. Fu Wan Ling; and the
independent non-executive Directors are Mr. Chan
Cheong Tat, Mr. Wong Wing Keung Meyrick and
Mr. Chan Chi Ming Tony.

This announcement will remain on the Stock
Exchange’s website at www.hkexnews.hk on the
“Latest Listed Company Information” page for at
least seven days from the date of its posting and on

the Company’s website at www.chongfaiholdings.com.
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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)
ERBERZMBMRAE (HXFT]) GEMK&EE

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Main
Board of the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful

consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock
Exchange of Hong Kong Limited take no responsibility for the
contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or

any part of the contents of this report.

This report, for which the directors (the ‘Director(s)”) of Chong
Fai Jewellery Group Holdings Company Limited (the ‘Company’,
together with its subsidiaries, the “Group”) collectively and
individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities
on GEM (the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that, to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive,
and there are no other matters the omission of which would make

any statement herein or this report misleading.

This report will remain on the Stock Exchange's website at
www.hkexnews.hk on the “Latest Listed Company Information” page
for at least seven days from the date of its posting and the Company’s

website at www.chongfaiholdings.com.
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FINANCIAL HIGHLIGHTS
BBRREE

HIGHLIGHTS

The profit of the Group for the six months ended 30 September
2024 was approximately HK$0.3 million (2023: approximately
HK$1.2 million).

The revenue of the Group for the six months ended 30 September
2024 was approximately HK$64.0 million, representing a
decrease of approximately 20.1% as compared with the revenue
of approximately HK$80.1 million for the six months ended 30
September 2023.

The Board does not recommend the payment of any dividend for
the six months ended 30 September 2024 (2023: nil).
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The board (the “Board”) of Directors of the Company is pleased to
announce the unaudited condensed consolidated results of the Group
for the six months ended 30 September 2024 (the “Period”), together

with comparative figures for the corresponding period of 2023.

In this report, “we”, “us” and “our” refer to the Company and where the

context otherwise requires, the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWNE D

INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend
for the six months ended 30 September 2024.

OUTLOOK

During the six months ended 30 September 2024, the Hong Kong
retail market remained disappointing and challenging, the Group’s
business was not immune to the adverse trend and there was a
drop in total revenue. Despite the changing market environment,
the Group relied on its in-depth understanding of the market and
consumer trends and made good use of operating resources, which
allowed the Group to maintain stable but smaller profits during the
Period.

Looking forward, when the economic environment of Hong Kong
becomes better, the Group will seek to expand the Group’s jewellery
design collection in line with the needs and preferences of the
customers and market trends, and expand its retail presence to
capture a wider range of market opportunities. We are extending
our marketing campaign to the social media in hope that it will
bring a desirable return to the shareholders of the Company (the

“Shareholders”) and sustain a long-term growth of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

BUSINESS REVIEW

The Group'’s revenue decreased by approximately HK$16.1 million,
or approximately 20.1%, from approximately HK$80.1 million for the
six months ended 30 September 2023 to approximately HK$64.0
million for the six months ended 30 September 2024. The decrease
in revenue was mainly attributable to the decrease in revenue from
(i) Gem-set Jewellery Products (as defined below) for the amount
of approximately HK$5.7 million; and (ii) pure gold products for the
amount of approximately HK$23.2 million, and such decrease was
partially offset by the increase in revenue from trading of recycled
gold products by approximately HK$12.8 million. The above
decrease was mainly attributable to the overall retail market of Hong

Kong remaining vulnerable during the Period.
Revenue in terms of Products

(a) Diamond, karat gold, jade, pearl, platinum jewellery
products (the “Gem-set Jewellery Products”)

For the six months ended 30 September 2024, the Group's
revenue from Gem-set Jewellery Products was approximately
HK$24.2 million which decreased by approximately
HK$5.7 million, or approximately 19.0%, as compared to
approximately HK$29.9 million for the six months ended 30
September 2023. Such decrease was mainly attributable to
the overall retail market of Hong Kong remaining vulnerable

during the Period.
(b) Pure gold products

For the six months ended 30 September 2024, the Group's
retail and wholesales revenue from pure gold products
was approximately HK$12.7 million which decreased by
approximately HK$23.2 million, or approximately 64.7%,
as compared to approximately HK$35.9 million for the six
months ended 30 September 2023. Such decrease was
mainly attributable to the overall retail market of Hong Kong
remaining vulnerable during the Period and the fact that the
global pure gold prices were rising during the Period which

deterred the customers from buying gold products.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN®E DN

(c)

Trading of recycled gold products

For the six months ended 30 September 2024, the
Group's revenue from trading of recycled gold products
was approximately HK$27.2 million which increased by
approximately HK$12.8 million, or approximately 88.9%,
as compared to approximately HK$14.4 million for the six
months ended 30 September 2023. The increase was mainly
attributable to the fact that the global pure gold prices were
rising during the Period which attracts the customers to sell

their own gold products to us for recycling.

Revenue in terms of Business (sales channels)

(a)

(b)

(c)

Retail

For the six months ended 30 September 2024, the Group's
revenue from retail channel was approximately HK$32.7
million which decreased by approximately HK$26.5 million, or
approximately 44.9%, as compared to approximately HK$59.2
million for the six months ended 30 September 2023. Such
decrease was mainly attributable to the overall retail market of

Hong Kong remaining vulnerable during the Period.
Wholesale

For the six months ended 30 September 2024, the Group's
revenue from wholesale channel was approximately HK$4.2
million which decreased by approximately HK$2.3 million, or
approximately 35.4%, as compared to approximately HK$6.5
million for the six months ended 30 September 2023.

Trading of recycled gold products

For the six months ended 30 September 2024, the
Group's revenue from trading of recycled gold products
was approximately HK$27.2 million which increased by
approximately HK$12.8 million, or approximately 88.9%,
as compared to approximately HK$14.4 million for the six
months ended 30 September 2023. The increase was mainly
attributable to the fact that the global pure gold prices were
rising during the Period which attracts the customers to sell

their own gold products to us for recycling.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

Overall Gross Profit and Gross Profit Margin

The Group's gross profit decreased by approximately HK$3.7
million, or approximately 16.5%, from approximately HK$22.4 million
for the six months ended 30 September 2023 to approximately
HK$18.7 million for the six months ended 30 September 2024. The
Group’s gross profit margin increased from approximately 27.9%
for the six months ended 30 September 2023 to approximately
29.2% for the six months ended 30 September 2024. There were
no significant changes of gross profit margin policy for the gem-set
jewellery products and gold jewellery products during the six
months ended 30 September 2024. However, there were changes
in the composition of the revenue from sales of products during the
six months ended 30 September 2024, with the revenue from sales
of gold jewellery products, which had a lower gross profit margin
as compared to the gem-set products and recycled gold products,
accounting for a lesser proportion of the total revenue for the six
months ended 30 September 2024, which therefore caused a slight

increase in gross profit margin.
Other income

Other income for the six months ended 30 September 2024
amounted to approximately HK$0.1 million (2023: approximately
HK$0.1 million).

Other gains and losses

Other gains amounted to approximately HK$0.2 million for the six
months ended 30 September 2024 (2023: losses of approximately
HK$0.6 million). The gains were mainly due to fair value gains on
financial assets at fair value through profit or loss (“FVTPL") of
approximately HK$0.2 million (2023: losses of approximately HK$0.6

million).
Selling and distribution costs

Selling and distribution costs were approximately HK$11.7 million
(2023: approximately HK$12.5 million) for the six months ended 30
September 2024, representing a decrease of approximately HK$0.8
million or approximately 6.3% as compared with the corresponding
period in 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN®E DN

General and administrative expenses

General and administrative expenses were approximately
HK$6.2 million (2023: approximately HK$7.1 million) for the six
months ended 30 September 2024, representing a decrease by
approximately HK$0.9 million or approximately 13.2% as compared

with corresponding period in 2023.

MATERIAL EVENTS
Share Consolidation

On 28 May 2024, the Company implemented the share
consolidation on the basis that every ten ordinary shares (the
“Shares”) of par value of HK$0.01 each in the share capital of
the Company be consolidated into one consolidated Share of par
value of HK$0.1 each in the share capital of the Company (the
“Share Consolidation”), to the effect that the then 1,500,000,000
authorised Shares were consolidated into 150,000,000 consolidated
Shares, of which 75,000,000 consolidated Shares were in issue.
The resolution for the Share Consolidation was duly passed by the
shareholders of the Company by way of poll at the extraordinary
general meeting on 24 May 2024. Further details of the Share
Consolidation were set out in the Company’s circular dated 9 May
2024 and the Company’s announcements dated 18 April 2024 and
24 May 2024.

Increase in Authorised Share Capital

Upon the passing of the relevant resolutions in relation to the
increase in authorised share capital of the Company by the
shareholders of the Company at the extraordinary general meeting
on 8 August 2024, the then authorised share capital of the Company
increased from HK$15,000,000 divided into 150,000,000 Shares
with a par value of HK$0.1 each to HK$750,000,000 divided into
7,500,000,000 Shares with a par value of HK$0.1 each by creating
an additional 7,350,000,000 unissued Shares with a par value of
HK$0.1 each to rank pari passu in all respects with the existing
Shares. Further details of the said increase in authorised share
capital were set out in the Company’s circular dated 17 July 2024
and the Company’s announcements dated 25 June 2024, 17 July
2024 and 8 August 2024.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DN

Rights Issue

The Company implemented a rights issue (the “Rights Issue”) on
the basis of three (3) rights share (the “Rights Share(s)") for every
one (1) existing ordinary share held at the close of business on 20
August 2024 at the subscription price of HK$0.12 per Rights Share.
The closing price per share of the Company was HK$0.177 on 25
June 2024, on which the terms of Rights Issue were fixed. The net
price (after deduction of transaction and issue costs attributable to
the Rights Issue) per Rights Share is approximately HK$0.12. The
Directors were of the view that conducting fund-raising activities
by way of Rights Issue could whilst strengthen the Group's
capital base and financial position and enhance its continuous
development and business growth, and at the same time allow the
qualifying shareholders of the Company to maintain their respective
pro-rata shareholding interests in the Company. The Rights Issue
was completed on 12 September 2024 with 225,000,000 Rights
Shares allotted and issued and the aggregate net proceeds were

approximately HK$26.0 million.

As at 30 September 2024, the Group has not utilized any of the net
proceeds from the Rights Issue. The said proceeds are intended to
be used in the manner as set out in the prospectus of the Company

dated 21 August 2024 and details of which are as follows:

(i) In order to expand the Group's retail store network, the Group
will invest approximately HK$12.0 million to open a new retail
store by the end of year of 2024. Approximately 2.0 million of
this amount will be used to renovate the new store, acquire
furniture and equipment, and pay for the rental deposit. The
remaining amount of approximately 10.0 million will be used
to purchase additional inventory for the new store, as well as
to settle other necessary expenses (such as staff salaries and
marketing expenses for the new store, etc.). The expansion
will enable the Group to serve our customers in various
regions and capture opportunities arising from the continued

growth in demand for the Group’s jewellery products;

(i) In order to establish a better brand image, approximately
HK$3.0 million will be used to renovate the existing seven

retail stores by the end of 2025;

(iiiy  Approximately HK$7.0 million will be used to repay monthly
repayment of bank borrowings and interest due within the

following year; and

IR

ANRBIRAR2024F8 A20 A L X BRI L REE
FE-(1)RAABLERNDESE =) RHERKRK
B (THERE]) 2 EE  URBETRERE
HOA2B T EITHKR (T#KR]) - N2 R F KA
A 2024F6 258 (BN RR 1G5k ET & B ) B Ik
MEROATTET - BRERRKRH O ES FHE
(MEREREER S RBETHKAE) A R0.12
BT -BZRA UHERFAETEE A
ZEASENEAERRM BRI REER
BERNMEKKE ABZEAATAEBBREKE
HFRESBIFAARD A8 ARRE Ll o 4 AR R
20249 H12R 7T Ak - B # & % 17225,000,000
A% % A% A% 15 + F7 15 3K 78 )% 58 49 &26,000,0007%
—-

B £202459H30R AN & B A K B) A 4E A it
BRETEHREBFHE L EEESBRERAR A
20248 A1 A BRERMABEN A RXFEA -
BRBRIT:

(i) RERASEBNZEERG AEEHEN
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ERE HTH1008BBHARIEENE
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R FEAREEFARBSHERS - W
BHASEREERTRFEL RO
e

(i BAEIYETMNREFER HS.08EE T
18R 2025 F KA ERIFT IR 7R S &5
e
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN®E DN

(iv)

The remaining balance of the net proceeds from the Rights
Issue will be used for the Group's general working capital,
including but not limited to the Group's staff costs, rental
costs, purchases and other general and administrative
expenses, which is expected to be utilised by the end of
2025.

To the best of the Directors’ knowledge, information and belief

having made all reasonable enquiries, set out below is the

shareholding structure of the Company immediately before and after

completion of the Rights Issue:

Immediately before
the completion of
the Rights Issue

(iv)

AR P 15 SR8 F 58 00 I 84 45 24 18 AR 1B AR
SEN—REEES BEETRALRE
EETITAA FASKA BEREM—K
RATH X - TBEA I FR2025FF R AT (L A ©

BEERKIFL B EREMM AL
& BREKREXATR AR BN BRERERT

LI

Immediately after
the completion of
the Rights Issue

FEMR T RAT EEHRTHE
Number Number
of Shares of Shares
BRE % RE %
Mr. FU Chun Keung (“Mr. Fu”) (Note 1) AR A ([EEE]) 41,250,000 55 165,000,000 55
(HtaE1)
Ms. FU Wan Ling (“Ms. Fu”) (Note 1) BEE L ([HLL]) 41,250,000 55 165,000,000 55
(Hiat1)
Ms. CHEUNG Lai Yuk (“Ms. Cheung’) EEBELL ([R&L]) 41,250,000 55 165,000,000 55
(Note 1 and 2) (Htet1k2)
MGH Limited (Note 1) MGH Limited ( f##21) 41,250,000 55 165,000,000 55
Other Public Shareholders HiARIR 33,750,000 45 135,000,000 45
Total ot 75,000,000 100 300,000,000 100
Notes: HtaE -
1. Mr. Fu, Ms. Fu and Ms. Cheung collectively are interested in one-third 1. Bh4E - Bt RRZzEXB#HABMGH Limited
or more of the voting power at general meetings of MGH Limited which (2 BIA B MR 52 A AT F41,250,0000% B 1D &
held 41,250,000 Shares before the completion of the Rights Issue A 2 RE A% 52 Ak 12 # 5 165,000,0008% % 17 ) = 9
and 165,000,000 Shares after the completion of the Rights Issue, Z—RIAEBRBEARSIREHAERS AL RIEE
respectively, and they are therefore deemed to be interested in the F R HEEH - B ZEHERABRMGH Limited A&
Shares held by MGH Limited by virtue of the SFO. R PR o
2. Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be 2. R T ARBEENRESG Bt REBEFHFRAEK

interested in the Shares held by Mr. Fu by virtue of the SFO.

Details of the Rights Issue were set out in the prospectus of the

Company dated 21 August 2024, the circular of the Company dated

17 July 2024 and the announcement of the Company dated 25 June

2024,

8 August 2024 and 11 September 2024.

Pl MR AR BEERBORMD P HEEES -

HRF BN AR E A A2024F8 A21H &Y
BIRER -ANAF B R2024F7A17B KA
K A K2 KA &) B B 2202496 H258 - 202448
FA8H K2024F9A11HMAE -
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MANAGEMENT DISCUSSION AND ANALYSIS
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LIQUIDITY AND FINANCIAL RESOURCES AND
TREASURY POLICY

Liquidity and Financial Resources

As at 30 September 2024, the Group had total assets of
approximately HK$136.7 million (as at 31 March 2024:
approximately HK$118.1 million), which is financed by total liabilities
and shareholders’ equity (comprising share capital and reserves) of
approximately HK$40.2 million (as at 31 March 2024: approximately
HK$47.2 million) and approximately HK$96.5 million (as at 31 March
2024: approximately HK$70.9 million), respectively.

The total interest-bearing borrowings of the Group as at 30
September 2024 were approximately HK$19.7 million (as at 31
March 2024: approximately HK$22.8 million), and the current ratio
as at 30 September 2024 was approximately 2.75 times (as at 31
March 2024: approximately 1.88 times). The aforesaid increase in
current ratio was mainly due to the proceeds from rights issue for
the six months ended 30 September 2024.

Gearing Ratio

The Group's gearing ratio, which is calculated by dividing total
debts (total debts are defined to include payables incurred not in
the ordinary course of business) by total equity as at the end of
each financial year, decreased from approximately 32.1% as at
31 March 2024 to approximately 20.4% as at 30 September 2024,
primarily due to the proceeds from rights issue and the decrease in

bank borrowings.

RBESRUBERRERBR

MN2024F9H30R AEEMEELBEARAL
136.78 &% 7T (FA2024F3A31H - 4118.18
BT BB EBEN02EEST (R
2024E3A31H : WAT2E BB L) R E R
(BEBRAREE)#96.58 875 T (R2024%F
3A318 : 4970.9B BH& L) BT -

20249 H30R  AEE MG BEREEER
#19.78 BB 7T (H2024F3A31H : 4922.8F
BB IT) MR2024F9A30B MR B L K A4
2.751% (FA2024%3H31H : #91.88%) o Lilt i
B EREHFTEHRAEBERB E20245F9 A
308 1L/~ 1E A B #E AR FT 15 R IE ©

BEERELR

AEEMEEEBRLER (RS BRFERER
HE (EBASBRENNEEEBRIEELA
HERFRIE) R AR R B E T E ) B202443
RA31H M #382.1% T~ & £2024F9H30H B4
204% T ZHRBHBRMAGBRERRITER
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The Group has no available unutilised banking loan facilities.

The Directors are of the view that as at the date hereof, the Group's
financial resources are sufficient to support its business and

operations.
Treasury Policy

The Group adopts a prudent financial management approach
towards its treasury policy and thus maintained a healthy liquidity
position throughout the reporting period. The management of the
Group regularly reviews the recoverable amount of trade receivables
by performing ongoing credit assessments and monitoring prompt
recovery. The Group will make adequate impairment losses for
irrecoverable amounts if necessary. In order to achieve better
cost control and minimise the cost of funds, the Group's treasury
activities are centralised and cash is generally deposited with
leading licensed banks in Hong Kong and denominated in Hong

Kong dollars.
Capital Structure

The Company’s shares were successfully listed on GEM board on
27 March 2019. There has been no change in the Company’s capital
structure from 27 March 2019 to the date of this interim report. The
capital structure of the Group consists of issued share capital and
reserves. The Directors have reviewed the Group’s capital structure

regularly.

As at 30 September 2024, the Company'’s issued share capital was
HK$30,000,000 and the number of its issued ordinary shares was
300,000,000.

Pledge of Assets

As at 30 September 2024 and 31 March 2024, the Group has not

pledged any of its assets.
Future Plans for Material Investments or Capital Assets

Save as disclosed in this interim report, the Group did not have
any other plans for material investment and capital assets as at 30
September 2024.

AEBEYEAARERNRITESRRE -

EEZERA RAREEH AEENMBEER
RUAXFKEEBREE -

B BE

AEBEREBEBRERATENT B ERR
B AR BERESHAESRROABDES
AR AEEEREBEBFELETEENGER
EEREEFEE - E e E 5 E KA
A] U2 < AR o 7N SR S 2 0 R B T AT AR [l Y
ERELTRRNREBE - BE AR KA

BEREESKA AEBNMEEE TP
RGE MRE—RFBNEL L BRFEIRT
LA TTEHE ©

BEARRRE

AR R B H 201943 27 H ;X M1 GEM £
Mo ARAAKEARNEEBE2019F3H27THER
FHREARTESSH AEEMNERNEER
BERITRARFEHE EETHRIAEED
BANGERE

R2024F9A30H  ARAIMNEBITRAS
30,000,000 . MEESETETARKREE &
300,000,0000% °

BEEEA

R2024F9A30H M2024F3H31H » AN & &I
AR E AT & E o

THERRERERNEEN KRR E
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MANAGEMENT DISCUSSION AND ANALYSIS
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Foreign Currency Exposure

The Group is mainly exposed to the foreign currency risk of US$ and
RMB. Under the pegged exchange rate system, the financial impact
on exchange difference between HK$ and US$ will be immaterial as
most US$ denominated monetary assets and liabilities are held by

group entities with HK$ as their functional currency.

During the six months ended 30 September 2024, the Group did
not have any hedging arrangements. The Group currently does not
have a foreign currency hedging policy. The management of the
Group manages its foreign currency risk by closely monitoring the
movement of the foreign currency rates and may consider hedging
significant foreign currency exposure should the need arise. The
management of the Group considers the exposure to the foreign

exchange risk fluctuation for the Group is not material.
Capital Commitments

As at 30 September 2024, the Group did not have any capital
commitments (as at 31 March 2024: nil).

Contingent Liabilities

As at 30 September 2024 and 31 March 2024, the Group did not

have any contingent liabilities.
Employees and Remuneration Policies

As at 30 September 2024, the Group employed 54 employees
(including Executive Directors) (as at 31 March 2024: 72). We
determine the employees’ remuneration based on factors such
as qualification, duty, contributions and years of experience. As
at 30 September 2024, the Group had no significant obligation
apart from the defined contributions schemes and there is no
forfeited contribution arising from employees leaving the retirement
benefits scheme which could set-off the contributions payable. In
addition, the Group provides comprehensive training programs
to its employees and sponsors the employees to attend various

job-related training courses.

SRR
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OTHER INFORMATION
Ht&EH

CORPORATE GOVERNANCE PRACTICE

The Company is committed to achieving and maintaining the highest
standards of corporate governance in line with the needs and
demands of the business and its shareholders, and in compliance
with the code provisions as set out in the Corporate Governance
Code (the “CG Code") contained in Part 2 of Appendix C1 to the
GEM Listing Rules. The Group has considered the CG Code and
has put in place the corporate governance practices to meet the
code provisions. Except for the deviation from code provision C.2.1
in Part 2 of the CG Code, the Group has adopted and complied with
the CG Code during the six months ended 30 September 2024 up
to the date of this report.

Mr. Fu Chun Keung, the major founder of the Group, is the chairman
of the Board and chief executive officer of the Company. With
extensive experience in jewelry industry, Mr. Fu is responsible for
the overall management, decision-making and strategy planning
of the Group and is instrumental to the Group's growth and
business expansion. Since Mr. Fu is the key person for the Group's
development and he will not undermine the Group's interests in any
way under any circumstances, the Board considers that vesting
the roles of chairman and chief executive officer in Mr. Fu is in the
best interest of the Group and beneficial to the management of the
Group. In addition, the senior management and the Board, which
comprise experienced individuals, could effectively check and
balance the power and authority of Mr. Fu. Therefore, the Board
considers that the deviation from code provision C.2.1 in Part 2 of

the CG Code is appropriate in such circumstances.
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Hitb & #l

DIRECTORS’ SECURITIES TRANSACTION

The Company has adopted the required standard of dealings (the
‘Required Standard of Dealings”) as set out in Rules 5.48 to
5.67 of the GEM Listing Rules as the code of conduct for dealing
in securities of the Company by the Directors. Having made
specific enquiries of all the Directors, each of them has confirmed
that they have complied with the Required Standard of Dealings
during the six months ended 30 September 2024. No incident of
non-compliance was noted by the Company during such Period.

PURCHASE, SALE OR REDEMPTION OF LISTING
SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company’s shares during the six
months ended 30 September 2024.

Directors’ and Chief Executive’s Interests and Short Positions in
the Shares, Underlying Shares and Debentures of the Company
or any Associated Corporation

As at 30 September 2024, interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance, Cap. 571 of the Laws of Hong
Kong (the “SFO") which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or
deemed to have under such provisions of the SFO), or which were
recorded in the register maintained by the Company pursuant to
Section 352 of the SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM

Listing Rules, were as follows:
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Long positions in ordinary shares and underlying shares of the

Company

Name of Director

HE

Mr. FU Chun Keung (“Mr. Fu”)®
(also a chief executive)
HisR s ([HEE])?
(L RITERARE)

Ms. FU Wan Ling (“Ms. Fu”)
BEXRLZLT ([fHrL])?

Ms. CHEUNG Lai Yuk
(“Ms. Cheung’)**®
REEzL ([Rex])?®

Capacity

=47

Interest in controlled corporation
R EEER

Interest in controlled corporation
REEE S

Interest in controlled corporation,
interest of spouse
RErEER EEER

Notes:
1. All interests stated are long positions.
2. Mr. Fu, Ms. Fu and Ms. Cheung collectively are interested in one

third or more of the voting power at general meetings of Mythe Group
Holdings Company Limited (“MGH Limited”) which holds 165,000,000
Shares and they are therefore deemed to be interested in the Shares
held by MGH Limited by virtue of the SFO.

3. Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be
interested in the Shares held by Mr. Fu by virtue of the SFO.

REQFDEBRODREABERDNE R

Percentage of
shareholding in
the Company’s

Number of Shares’ issued share

held as at capital as at

30 September 2024 30 September 2024
720245F9H30H 7202459 H30H
FAE®W EARARE T

BRHOBE RANREBEIH
165,000,000 55%
165,000,000 55%
165,000,000 55%

Mt -

1. IR T ERRERETE -

2. &% & - B+ kR & + KR % B Mythe Group
Holdings Company Limited ([MGH Limited | -
H #55165,000,000/ B0 ) =0 Z — kA LR
AEREENER Bt BEESFRAEKH -
BEWRBAMGH Limited £ 78 8 R (5 % A #

3. REZTREEENES Bt RIBEES RBAERK
Bl BB RRBEEREORMPESEE -
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Save as disclosed herein, neither the Directors nor any of their
associates had any interests or short positions in shares, underlying
shares and debentures of the Company or any of its associated
corporations as at 30 September 2024 as defined in Section 352 of
the SFO. In addition, at no time during the Period had the Directors
and chief executive of the Company (including their spouses and
children under 18 years of age) any interest in, or been granted,
or exercised any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company and its associated
corporations (within the meaning of the SFO). Save as disclosed
above, at no time during the Period was the Company or any of its
subsidiaries a party to any arrangements to enable the Directors
to acquire benefits by means of the acquisition of shares in, or

debentures of, the Company or any other body corporate.

Substantial Shareholders’ Interests and Short Positions in the
Shares and Underlying Shares of the Company

As at 30 September 2024, the interests or short positions of
person in the shares and underlying shares and debentures of the
Company which would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO or, who
is, directly or indirectly, interested in 5% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other members of the
Group, or any other substantial shareholders whose interests or
short positions were recorded in the register required to be kept by

the Company under Section 336 of the SFO were as follows:

BRZAR R BASR 5 P 4% B8 & A1 1020244F9 H30H -
aEE R e AR A RQ R S E A48
nglmﬁ{ﬁ TR 10 R fEAE 75 /R #E A E A
AR (EERESHRAEKAIEI521K)
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EmiTHRAE (BERSAEE KRI85 IA T

FROMERAREARAREBBEE (E
EABHFRBEGRN) BN (LRBREZERE

RE(ER) ) RN T EAE s &
RABITEEIARER - kr EXFEREEIN
AR B S A ] B B X B X [ B HA ) 9 A AT By
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REQFDEBRODREABERDNE R

Long positions in ordinary shares and underlying shares of the

Company
Percentage of
shareholding in
the Company’s
Number of Shares’ issued share
held as at capital as at
Name Capacity 30 September 2024 30 September 2024
7202459 H30H
72024F9H30H HARRAF
BE® EBTRAD
BB A &1 BpEE RER DL
MGH Limited® Beneficial Interest 165,000,000 55%
BafEn
Mr. Fu® Interest in controlled corporation 165,000,000 55%
18 % 2 LB ER
Ms. Fu® Interest in controlled corporation 165,000,000 55%
18 2 +-* LB ER
Ms. Cheung®® Interest in controlled corporation, interest of spouse 165,000,000 55%

R £ 0 LB R AR

Notes: Mt -

1. All interests stated are long positions. 1. I RE BRI RTRE -

2. As Mr. Fu, Ms. Fu and Ms. Cheug collectively are interested in one third 2. HREBEE - BLtRELZLEREAS MGH

Limited =3 2 —s A EIRRA SR FEEA -
RIBFESF M E G HERG A/RMGH Limited
FENROTHEEER -

or more of the voting power at general meetings of MGH Limited, Mr. Fu,
Ms. Fu and Ms. Cheung are deemed to be interested in the Shares held
by MGH Limited by virtue of the SFO.

REETRBEENER Bt REZFRBE K
Pl RER SR BEERAORDPHEEELS -

3. Ms. Cheung is the spouse of Mr. Fu and she is therefore deemed to be 3.
interested in the Shares held by Mr. Fu by virtue of the SFO.
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Save as disclosed above, as at 30 September 2024, the Directors
were not aware of any other person (other than the Directors and
chief executives of the Company) who had an interest or short
position in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO or, who is, directly or
indirectly, interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of any other members of the Group, or any other
substantial Shareholders whose interests or short positions were
recorded in the register required to be kept by the Company under
Section 336 of the SFO.

SHARE AWARD SCHEME

The Company adopted a share award scheme on 19 March 2021
(the “Share Award Scheme”). It is a share incentive scheme which
is established to recognise and acknowledge the contributions that
the eligible persons have had or may have made to the Group.
The terms of the Share Award Scheme are in compliance with the

provision of Chapter 23 of the GEM Listing Rules.

As at 30 September 2024, Bank of Communications Trustee Limited
(the “Trustee”) held 1,063,000 shares of the Company purchased

but not yet awarded under the Share Award Scheme.

As at 30 September 2024, no share award was granted, exercised,

outstanding, cancelled or lapsed under the Share Award Scheme.

Share awards in respect of 75,000,000 shares of the Company
were available for grant under the Share Award Scheme as at 1
April 2024 and share awards in respect of 7,500,000 shares of the
Company (upon adjustment as a result of Share Consolidation)
were available for grant under the Share Award Scheme as at 30
September 2024, respectively.

SHARE OPTION SCHEME

The Company adopted a share option scheme on 6 March 2019
(the “Share Option Scheme”). It is a share incentive scheme which
is established to recognise and acknowledge the contributions that
the eligible participants have had or may have made to the Group.
The terms of the Share Option Scheme are in compliance with the

provision of Chapter 23 of the GEM Listing Rules.

B ECRT#E B & AN 1R2024F9A30H  EE I
NEIZBR AR B MD AR (5 A BRI
% R EEE B 58 XV ZBHE2R3D I IR XA R
AAR BRI ARNEMEMAL (F
FERAARBFEITHABRIN) @ 5 E 5
BEHEAEMEEMAIAB BRI T EREEEM
HAthpk 8 A A MR R KA 218 E K F 5 BI AR A
EE5% H A LA T SKEBERIAED
SRARRRIREBEES KBRS GHE3361KEF
EMNZRMAOEAEMmEZRE-

IR 7 2 B =t &

ANRA B R20214F3 A 198 4 — HE I () 2B 51
Z((ROEBTE]) -t E A —BERMDER
E DARTREEAERKRSEEHASH
FI7 1 () 3 P] RE 1 M A9 B A T &% 37 - AR 15 42 B 5t
IR TS GEM LT A B SE23Z M7 5E o

R2024F9 8308 ' RERITELXARAA ([Z
AL A R F1,063,0000% (B 4 & £ B& 15 28
Bhat 81 (E H 428 -

R2024F9F30H * #E £ f% 15 BB IR 1% % (n 48
BErECERL T MATHE FEHIKX
2o

R2024F4A18 1B Ik D 2 B 5t &) A % 1
7 B% 1 £ ) 475,000,00088 A8 A 7] B 3 ¢ i R
20249 H30R ' IR AR 15 2B &1 &I AT % 1) &Y
17 22E) (4LAR 1D & BHEH %1% ) /A7,500,000
R A A B AR AD ©

BRESTE

AR A R2019F3 A6 B £ 4 — 18 B AL #E 51 &1
(IRt E ) - ZFt 8 R — R REETE
NREAREEARERSEERASEMEDL
X 7] BE 1 H B BR T &R 3L - B AR 51 81 &0 1R R
6 GEM ET R AIZE23FH) IR E °
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As at 30 September 2024, no share option was granted, exercised,

outstanding, cancelled or lapsed under the Share Option Scheme.

Share options in respect of 75,000,000 shares of the Company
were available for grant under the Share Option Scheme as at 1
April 2024 and share options in respect of 7,500,000 shares of the
Company (upon adjustment as a result of Share Consolidation)
were available for grant under the Share Option Scheme as at 30
September 2024, respectively.

Since there was no option or award granted for the six months
ended 30 September 2024, the number of shares that may be issued
in respect of the options and awards granted under all schemes
of the Company during the six months ended 30 September 2024
divided by weighted average number of shares in issue of the

Company for the six months ended 30 September 2024 is nil.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

As at 30 September 2024, none of the Directors or their respective
close associates (as defined under the GEM Listing Rules) had any
business or interests in a business which competes or is likely to

compete, either directly or indirectly, with the business of the Group.

AUDIT COMMITTEE

The Audit Committee consists of three independent non-executive
Directors of the Company, namely, Mr. CHAN Chi Ming Tony, Mr. CHAN
Cheong Tat and Mr. WONG Wing Keung Meyrick. Mr. Chan Chi Ming
Tony is the chairman of the Audit Committee. The primary duties of
the Audit Committee include reviewing and supervision of the financial
reporting process, the internal monitoring system and risk management

system of the Group.

The Audit Committee has reviewed the Group’s unaudited consolidated
interim results for the six months ended 30 September 2024 and
considered that the preparation of those results are in compliance with the

appropriate accounting standards and relevant regulations and laws.

FUTURE PLANS FOR MAJOR ACQUISITION AND
DISPOSALS

Currently, the Group has no plans for major acquisitions and

disposals.

MR2024F9 301 - £ fiE A & 1R 15 B8 AR A 5T
EIEERE 1T W ARTTE  FEHESRK

M2024F4F18 IR IRIE IR AE 5 &I 7] 5% HH &9 BE
i # &75,000,000/% 48 2 7] B 17 : M 720244
9A30H - 15 1% F AR #e 5 & AT 55 1 A9 B AR (4
f& 17 & O E A E 1% ) £7,500,0000% 48 A &) &
e

R & £2024%9 A30H 175 A A 3 & & g
A% 48 sk BR 17 22 B - B bt & 2220249 A30H IE
NE A - RIEA D AT A AT &R A BE AR A
A&7 2B i Al BE BT R D B ER AR A B %
TROMEFHERE-

EERNBRERBNES

M202459H30H BB EZHEFEZAME
mHME A (FE R GEM EHR B A E [ E
AREEEKEEIEMEGERSFRAETEER
FREBIRZEBPRE E -

BEREES

ERZEEAARRBRBULIIENTESTEN
BIRRFAALELE MREZERERTXRBELE R
THEAERERZEGEIR EHRZRBENE
Z2RE BB MEEARENYBERERF -
MBS R G R RARERE RS-

ERZEQEEHNA S EEE20245F9H30H
IERBEANREEZSAEPHER TRBZ
EXENRETEHEN G ENREBER
RERE

BEREAWER HEH KRR S

AEBEMYBARENNBE R L ENGTE -
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RISK MANAGEMENT AND INTERNAL CONTROL

The Board has conducted regular review of the risk management
and internal control systems of the Group to ensure that the systems

are effective and appropriate.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
the sufficiency of public float requirement as specified in the GEM
Listing Rules as at the latest practicable date prior to the issue of

this interim report.

By order of the Board
Chong Fai Jewellery Group Holdings Company Limited
Fu Chun Keung

Chairman and Chief Executive Officer

Hong Kong, 21 November 2024

As at the date of this report, the executive Directors are Mr. Fu
Chun Keung, Ms. Cheung Lai Yuk and Ms. Fu Wan Ling, and the
independent non-executive Directors are Mr. Chan Cheong Tat,
Mr. Wong Wing Keung Meyrick and Mr. Chan Chi Ming Tony.

| B B HR e I B4

E=ZgCHAEEMNEREIENABEESE
ETEMRE NEREEGNEARERE -

EERRERE

REARBASHRARAERREZHRM BE
AAEHRENEMNREERATES AR
Bl —EH#ARFGEM EMARAIFFAITANTEER

DR E 2R -

REEE W
AlEREEEERERAG
fEiE=
FIEFITHARE

EFE - 2024118218

RAEABEAH PITEERBRBELL KE
EXRLTREERL L  IHLIFHNTEFESE
EESLLE THREFZXLERRFHEL -
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
A RaRkAME2E Ra R

For the six months ended 30 September 2024

#H £2024F9 8308 1E751@ B

Six months ended
30 September

B Z9A30H LLX{EA
2024 2023
20245 20234
Notes HK$°000 HK$'000
Bt FET FET
(Unaudited) (Unaudited)
(REERZ) (Rie®EZ)
Revenue I 25 4 64,006 80,080
Cost of goods sold BEEREmAAR (45,324) (57,716)
Gross profit EF 18,682 22,364
Other income E A 77 135
Other gains or losses E bl s sk &8 6 218 (568)
Selling and distribution costs $HE R s A (11,694) (12,486)
General and administrative expenses  —#& & 17K B % (6,180) (7,121)
Finance costs B 7% A 7R 7 (575) (671)
Share of losses of associates FE (Bt & R ) 2 E5 18 (100) (140)
Profit before taxation R B A % F 8 428 1,513
Income tax expense Frigtimz 9 (79) (273)
Profit for the period HA 2 Al 349 1,240
Other comprehensive expense BMAHME2EEX
for the period
Item that may be reclassified H & B 7 I E B #
subsequently to profit or loss: EH
Exchange differences arising on M INB TS A E Y
translation of a foreign operation fEH Z5 (796) (245)
Total comprehensive (expense) HAz2E (AX)WAREE
income for the period (447) 995
Restated
s
Earnings per share BRER
Basic (HK cents) B (L) 11 0.29 1.25
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
BHES M BERR K

At 30 September 2024

20249 A30H
At At
30 September 31 March
2024 2024
20244 R20244F
9H30H 3H31H
Notes HK$’000 HK$ 000
s FHET FET
(Unaudited) (Audited)
(RBEZ) (& =)
Non-current assets FEMENE E
Property, plant and equipment Y BB MR 8,838 13,530
Interest in associates REEE AR ER 17,222 17,322
Deferred tax assets FEEFRIEE E 5,441 5,528
Other receivables H th & W s IE 12 794 704
32,295 37,084
Current assets mENEE
Inventories 7E 63,838 62,890
Trade and other receivables B 5 & H At W IE 12 5,066 5,151
Financial asset at fair value through EAFEFABEN
profit of loss (“FVTPL”") TEEE 1,736 1,844
Bank balances and cash RITHEBRRR S 33,808 11,159
104,448 81,044
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

& B AR & Bt B AR R &R

At 30 September 2024

1K20249F9530H
At At
30 September 31 March
2024 2024
120244 20244
9H30H 3H31H
Notes HK$’000 HK$ 000
K et FET FET
(Unaudited) (Audited)
(REEER) (e &iz)
Current liabilities mEaE
Trade and other payables B 5 Rk H A 5RIE 13 6,747 6,171
Contract liabilities ERBEE 5,685 5,882
Refund liabilities BRREE 420 444
Lease liabilities HEAE 5,475 7,769
Bank borrowings RITER 19,692 22,799
Long service payment obligations & B AR 75 16 11
38,035 43,076
Net current assets mEBEEFRE 66,413 37,968
Total assets less current liabilities BEBRERRBERE 98,708 75,052
Non-current liabilities ERBEE
Lease liabilities HEAE 1,523 3,433
Long service payment obligations RERBEEE 690 695
2,213 4,128
Net assets BEFE 96,495 70,924
Capital and reserves B R E
Share capital i@ 14 30,000 7,500
Reserves ] 66,495 63,424
Total equity - g 96,495 70,924
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
BHGAEEa 2K

For the six months ended 30 September 2024

#H £2024F9 7308 175 1E B

Attributable to owners of the Company

KRR ERAEMN
Shares
held for
the Share
Share Share Award Other Exchange Retained
capital premium Scheme reserve  reserve profits Total
BRM
#EEE
BEZ
BAE  RORE B HitfEer EHRRE REER ot
HK$000  HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
FET FETT FET FET FHET FET FHET
(Note)
(Hiit)
At 31 March 2024 R2024F3831H
(audited) (BER) 7500 35242 (753) 20489  (2739) 11,185 70,924
Profit for the period i lapiagl - - - - - 349 349
Exchange differences arising from  BENEEHELH
translation of a foreign operation ] - - - - 796 - (796)
Total comprehensive (expense) BRzE (B RALE
income for the period - - - - (796) 349 (447)
Issue of rights share (note 14) BOEBRRR (AF14) 22,500 4,500 = = = - 27,000
Transaction cost attributable to BN BREGR KA
issue of new ordinary shares - (982) - - - - (982)
At 30 September 2024 R2024%9H30A
(unaudited) (REER) 30,000 38,760 (753) 20,489  (3,535) 11,534 96,495
At 31 March 2023 R2023%£3A31H
(audited) (BER) 7500 35242 (753) 20489  (1,806) 9,689 70,361
Profit for the period i laapiagl - - - - - 1,240 1,240
Exchange differences arising from B E B EHEE LK)
translation of a foreign operation R =% - - - - (245) - (245)
Total comprehensive (expense) BANE2E (AX) WALE
income for the period - - - - (245) 1,240 995
At 30 September 2023 R2023%9A30H
(unaudited) (REER) 7,500 35,242 (753) 20,489 (2,051) 10,929 71,356
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHSGEHERER

For the six months ended 30 September 2024

B E£2024F9A30H 17518 A

Six months ended
30 September

HZE9A30H LL<EA
2024 2023
20244 20234
HK$°000 HK$ 000
FHET FET
(Unaudited) (Unaudited)
(RBEZ) (REER)
Net cash generated from operating KETEMEAR ©/F5H
activities 2,270 5,644
Investing activities HEEE
Proceeds from sales of financial assets HERATFETSABED
at FVTPL TEEE 360 93
Interest and dividend received B YRS AR S 63 128
Repayment to controlling shareholder 188 FE T 12 AR AR SR AR = (5,000)
Purchases of property, BEWE- ﬁ%&aﬂﬁ
plant and equipment - (21)
Net cash generated from (used in) investing R&EFELE (FiH)IRE FHE
activities 423 (4,800)
Financing activities BEIEE
Net proceeds from rights issue AR AT 1S R IBF 58 26,018 -
Repayments of bank loans BERITER (3,107) (3,503)
Interests paid B2 FE (575) (671)
Repayment of lease liabilities BEEEEE (4,370) (4,130)
Net cash generated from (used in) financing REEEFELE (FTH)IRE FEE
activities 17,966 (8,304)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHHGERERE

For the six months ended 30 September 2024

B E2024F9H30H 1L/ A

Six months ended

30 September

EHZE9A30H LL<EA
2024 2023
2024 20234
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(RBEZ) (REEZR)
Net increase/(decrease) in cash and cash ~ BH&MIREZ@EWEIN, O L)
equivalents ik} 20,659 (7,460)
Cash and cash equivalents at beginning of Hi#IBE & MREEEY
the period 13,179 20,657
Effect of foreign exchange rate changes HNPETE R E B & (30) (18)
Cash and cash equivalents at end of HRBEeRBASEEY:
the period, represented by: IATPIEE 271 :
Bank balances and cash RITEBRERS 33,808 13,179
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BHARE M BHRRME

GENERAL

Chong Fai Jewellery Group Holdings Company Limited (the
“Company”) is a public limited company incorporated in the Cayman
Islands on 11 January 2018 and its shares are listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange’). The
address of the registered office of the Company is PO Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman Islands and the principal
place of business of the Company is at No. 6-13 Faerie Court, 80 Ko
Shan Road, Hunghom, Kowloon, Hong Kong.

The immediate holding company and ultimate holding company of
the Company is Mythe Group Holdings Company Limited which was
incorporated in the British Virgin Islands (the “BVI"). Its ultimate

controlling party is Mr. Fu Chun Keung (“Mr. Fu”).

The condensed consolidated financial statements are presented
in Hong Kong dollars (“HK$"), which is the same as the functional

currency of the Company.
BASIS OF PREPARATION

The condensed consolidated financial statements have been prepared
in accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) as well as with the applicable
disclosure requirements of Chapter 18 of the Rules Governing the
Listing of Securities on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared
on the historical cost.

Other than changes in accounting policies resulting from application
of the amendments to Hong Kong Financial Reporting Standards
("HKFRSs”) and application of certain accounting policies which
became relevant to the Group, the accounting policies and methods of
computation used in the condensed consolidated financial statements
for the six months ended 30 September 2024 are consistent with those
followed in the preparation of the Group’s annual consolidated financial
statements for the year ended 31 March 2024.

—R&ER

BEUREEEZERBERAA (A2 F])R2018
FIANMBRHASHEEMKR IR RRBRAE
MmERNNREEMAERZHERDE ([BRA])
GEM £ o /8 1 &) 5 it 9 B 5% 2 41k & PO Box
309, Ugland House, Grand Cayman, KY1-1104,
Cayman lIslands ' A RS2 &) £ 2 4 ¥ 1 2h 2 b
HARFE B NLBEALM = 1L B80%E & 14 BI6-135% °

ARAREBEERARRERIERDAANRES
BREHS ((REBREZEB]) T MK Mythe
Group Holdings Company Limited ° £ & 42 #2 #i
B REEREE ([HEE]) -

AREEMBHRERAET (TBT])Z25) BAR
R EE R AR

BAGEHMBRREREFTEEFIMAE ([FE
B A BEMNEE G EREI45 [+ 5
BMBHmE] RBEBBRARXZMERAR ([BXAH])
GEMZE# LA AIF 18R ERHER TR -

TEFFHER
BASRA M B RRIDRIBE LKA ZERFE -

KRERBEBUEREER ([FBMBREER])
ZEFARERE TEAEEEB 2 G BRE
RS STBUR 8 SN B E2024F9A30H 1L E
AHERGEMBREMANE TR RTES
FHERBAEEH F202463A318 L FENF
ERAMBRRMAE -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
BLER=E R & EE:

3. PRINCIPAL ACCOUNTING POLICIES — continued
Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first time, which
are mandatorily effective for the annual period beginning on or after 1
April 2024 for the preparation of the Group's condensed consolidated
financial statements:

Amendments to HKFRS 16 Lease Liability in a Sales and
Leaseback
Amendments to HKAS 1 Classification of Liabilities as

Current or Non-current and
related amendments to Hong
Kong Interpretation 5

Amendments to HKAS 1 Non-current Liabilities with
Covenants
Amendments to HKAS 7 and Supplier Finance Arrangements
HKFRS 7

The application of the amendments to HKFRSs in the current period
has had no material impact on the Group's financial positions and
performance for the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial statements.

4. REVENUE AND SEGMENT INFORMATION

Revenue represents amounts received and receivable for the sales of
jewellery products and net of discounts and returns during the period.

The Group's revenue recognised during the period are as follows:

TEEHEE — &
EREEMBEREERZBITAR

RARHHE AEERREUA B GRS 8
BREANEEAEAOREEGHAMAGHEMBAR
2024F 4 A1 B sk 2 & B 1A 2 F 12 HA A 58 i 4 A
EAMBREENPUPEIELNIRLZETE
RATEBHBREENZIEFTA:

BB R & £ A E%MERzHEAE
F165% (fBFIA)
BB ERIE15R mBRIERDEED S

(EFTA) KB BRBESRN
HEAERT

EREERIFEIR B R GRS

(EFTA) =4
BREEBERETR R HEERELRHE

BB EHREER

BIRERT A

RARRERBTEUBREER 2 BT AL EY
AEMRBEHROAEEARBRRRRER R
KEREHRGEUBREMBOEBEEREAY
@,

Wk D BER

WaEiEHMAKEERHSARNBRTARE M
B R ER SR -

AEBHAERZ WM :

Six months ended 30 September

B Z9H30H LB A
2024 2023
20245 20234
HK$°000 HK$'000
FET FHET
(Unaudited) (Unaudited)
(REEXK) (REEEZ)

Jewellery business: REHT

Retail operation of jewellery shops KEETEEL 32,626 59,167
Wholesales of jewellery products TRE E B 4,226 6,539
36,852 65,706
Trading of recycled gold products mkECERES 27,154 14,374
Total At 64,006 80,080
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
GLCE= ke

4. REVENUE AND SEGMENT INFORMATION — continued 4. WERPBER — &
Six months ended 30 September
B ZE9A30RIEAEA
2024 2023
2024F 20234
HK$000 HK$ 000
FET FE&T
(Unaudited) (Unaudited)
(REEX) (REEFEZR)
Jewellery business by product: REREIHKREEY:
— Gem-set jewellery products — BELERUEER 24,188 29,854
— Gold jewellery products — BeUEER 12,664 35,852
36,852 65,706
Trading of recycled gold products EkESERE S 27,154 14,374
64,006 80,080
5.  OTHER INCOME 5. HflA
Six months ended 30 September
B Z9H30H L <EA
2024 2023
20245 20234
HK$’000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEXK) (REEZ)
Sundry income MEA 14 7
Bank interest income RITH B WA 14 76
Dividends income from financial asset RAFEFABENSREERN
at FVTPL g B A 49 52
77 135
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6.

OTHER GAINS OR LOSSES

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BLER=E R & EE:

His SR8

Six months ended 30 September

B Z9H30H 1L <A A
2024 2023
20244 20234
HK$°000 HK$ 000
FHET FAET
(Unaudited) (Unaudited)
(REEXR) (REEEZ)
Net foreign exchange loss SNE B IRF R (1) ()
Fair value gains/losses on financial assets at AT EFABENS R EE
FVTPL, net R EYRE (BE)FE 219 (565)
218 (568)

7 FINANCE COSTS

B 3% BR A<

Six months ended 30 September

BZ9A30A LA
2024 2023
20244 2023F
HK$°000 HK$ 000
FHET FET
(Unaudited) (Unaudited)
(REEXK) (REEFEZ)
Interest on bank borrowings IRITIE A B 409 501
Finance charges on lease liabilities HEABENTKBER 166 170
575 671
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
I BAAR & B 3 3R M o

8. PROFIT BEFORE TAXATION 8. B B A0 % A
Profit before taxation has been arrived at after charging (crediting): R B8 A A DA B (5T A) TEI S HEES:

Six months ended 30 September

B ZE9H30HLAEA
2024 2023
20244 20234
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REER) (REEEZ)
Short term leases and leases EHREEREEAEAEE
with lease term shorter than 12 months as B 75 S o ZE Bl S5 1657 B -
at initial application of HKFRS 16 HEHLR12EANEE 62 295
Depreciation of property, plant and ME BEREENTE
equipment
— Owned assets —BREE 592 604
— Right-of-use assets — EAEEE 4,109 4,173
Total depreciation of property, M- BEREENTERTE
plant and equipment 4,701 4,777
Directors’ remuneration EEH
— fee —HE 2,108 1,988
— salaries and other benefits — e REMBEF = =
— retirement benefit scheme contributions — RRE R B R 76 75
2,184 2,063
Other stalff's salaries and other benefits HEh B THe REAMBEF 7,039 7,701
Other staff's retirement benefit scheme H th 8 TR k2 7 5t & 3%
contributions 279 329
Total staff costs B I A48 9,502 10,093
Auditor’s remuneration % AN 250 250
Cost of inventories recognised as TR R X B FEK A
an expense 45,286 57,638
Write-down of inventories to net realisable BIFEEMAZE TR )FE
value, net 38 78
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
R BAAR & B 3 AR M o

9.  TAXATION 9. BE
Six months ended 30 September
HZE9H30H L AEA
2024 2023
20245 20234
HK$000 HK$'000
FHET FAET
(Unaudited) (Unaudited)
(REFEXK) (REEZR)
The taxation charge comprises: MERZ BE:
Hong Kong Profits Tax BABREH
— Current period — ERTHAMAE - -
Deferred tax charge FEIEF AR (79) (273)
(79) (273)
10. DIVIDENDS 10. BE
No dividends were paid, declared or proposed during the interim PR SERMN ERKEZRMRE &R
period. The directors of the Company have determined that no ANAEFDAEB TS HHEIRAKRE -
dividend will be paid in respect of the interim period.
11. EARNINGS PER SHARE i, BREF
The calculation of the basic earnings per share is based on the BRERRBF TR TSR HE

following data:

Six months ended 30 September

HZ9H30HLAEA
2024 2023
20244 20234
HK$°000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REEXK) (REEERZ)
Profit ER
Profit for the period HA 5 A 349 1,240
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1.

EARNINGS PER SHARE — continued

Number of Shares KR EE
Weighted average number of shares (note) B& A% Inaee 39 8 (K47 az)

BR®ER — &

Number of shares
ROEHE

At 30 September At 30 September
2024 2023
®20245 20235
9H30H 9H30H
‘000 ‘000
TR TR
(Unaudited) (Unaudited)
(restated)
(REER) (REEEZR)
(#E75)
119,764 98,883

Note: For the six months ended 30 September 2023, the weighted

average number of ordinary shares in issue and basic and
diluted earnings per share were retrospectively adjusted on
the assumption that the effect of the share consolidation in
May 2024 under which every ten existing shares of par value
of HK$0.01 each in the share capital of the Company being
consolidated into one consolidated share of par value of HK$0.1
each in the share capital of the Company had been effective
since 1 April 20283.

On 25 June 2024, the Company proposed to implement the
rights issue (the “Rights Issue”) on the basis of three (3) rights
shares (the “Rights Share(s)") for every one (1) existing shares
held on 20 August 2024 at the subscription price of HK$0.12 per
Rights Share. The Rights Issue was completed on 12 September
2024. As a result of the Rights Issue, the weighted average
number of ordinary shares adopted in the calculation of the
basic earnings per share for the period from 1 April 2023 to 30
September 2023 have been adjusted retrospectively.

No diluted earnings per share is presented as there were no potential
dilative ordinary shares in issue during the six months ended 30
September 2024 and 2023.

Kiat - B E2023F9A30A & B 21T T mAR M AR 1D

NRETF A R TR E AR RS BT =&
22024458 ® ik 10 & OF B 7202354 A1
BRBEZINBER TETERAE
AR IRA PR F108 T REE0.01E T HY
BELEREHA—REREE. 1B TH

AU -

R2024F6 250 + A A A #E &% iE 112024
FABBHRAE—(1)RBEROERE=
(3) R ARRR AR 1D (LR B3] ) 2 B2 - LAR
BESRERRKB0.12B T EITHER ([
1) - A E R2024F98 128 ik » A R
A% 5+ E 5202344 A1 8 £202349 A30
B HA R 2 5 I 2 2N 35 F BT B 4R 2 X 38 AR AN
HEHHEELEBHARE-

B 220245 20239 A30R LE/N{A A » iy A
ERTEEHITBER QURLINGREIR
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12 TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS 12. ESRWFE BARERRS

At 30 At

September 31 March

2024 2024

"20245 20245

9H30H 3A31H

HK$°000 HK$ 000

FHET FATL

(Unaudited) (Audited)

(REER) (&%)

Trade receivables 5 el k8 1,933 1,877
Less: expected credit loss B - FEEIE B8 (30) (30)
Trade receivables, net B 5 RN RIBEE 1,903 1,847
Rental deposits HEHRS 2,528 2,373

Prepayments, other deposits and TEff3RIE iR e &

other receivables H fth 8 U IR 1,073 1,252
Right of return assets REIEERRER 356 383
5,860 5,855
Less: Non-current portion of rental deposits & ‘- F & & & Z JEENHIZE o (794) (704)
5,066 5,151

TXARBEHZAY (EE QK ERARAEE)
2IRRRE DN AEEE Z RUGKIADAT -

The following is an analysis of the Group's trade receivables by
ages, presented based on the invoice date which approximates the
respective revenue recognition date.

At 30 At

September 31 March

2024 2024

R2024F 20244

9A30H 3H31H

HK$000 HK$ 000

FET FET

(Unaudited) (Audited)

(RBE®K) (&%)

0 to 30 days 0E30K 706 695
31 to 60 days 31E260K 608 655
61 to 90 days 61290K 333 340
Over 90 days B HEI0K 286 157
1,933 1,847
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12.

13.

TRADE RECEIVABLES, PREPAYMENTS AND DEPOSITS — 12. HEZEWFR BANREREE — &
continued
The Group’s retail sales to customers are mainly made in cash or AEBHEFPHNTEHEFTZURSNEBER
through credit card payments. The trade receivables arise from RARET - ERRHEEEENE HEKHKEBER
credit card sales are normally settled in one to two business day in EREEIZ2EEXBEBS - HATEREME
arrears. For the remaining customers, the Group allows a credit period AEBATEANSEREOR XBRAAERIT
up to 90 days. A longer credit period may be granted to large or NREHENAEXRARINEFEERRER
long-established customers with good payment history. B o
Before accepting any new customers, the Group will internally assess REXEMHEL AESEKABTHEER
the potential customer’s credit quality and defines credit limits by PRERERIREFACEHARE-EEEX
customers. The management closely monitors the credit quality and VEEFERE R KER R 58 8 E SRR R
follow up actions will be taken if overdue debts are noted. Credit limits ETH - ZFRPEZENEAREARRATFPEEHL
attributed to customers and credit term granted to customers are ERGREEETER
reviewed on a regular basis.
TRADE AND OTHER PAYABLES 138 ESRHEMENRE
At 30 At
September 31 March
2024 2024
R20245F R20244F
9H30H 3A31H
HK$°000 HK$ 000
FHET FET
(Unaudited) (Audited)
(REERK) (fe&=%)
Trade payables B 5N RE 1,879 2,160
Accrued staff costs FESH B TR AR 2,714 2,820
Other payables and accrued charges HibENRIEREGTE A 2,154 1,191
6,747 6,171

The following is an aged analysis of the Group’s trade payables based
on the invoice date at the end of each reporting period:

AT RREREARBEEEAHNEIAEEE
5 R R BRER DT

At 30 At

September 31 March

2024 2024

A20245F R20244F

9H30H 3A31H

HK$°000 HK$ 000

FET FHET

(Unaudited) (Audited)

(REEXK) (fe&=%)

0 to 30 days 0ZE30K 106 118
31 to 60 days 31E60K 279 320
61 to 90 days 61F90K 82 14
Over 90 days B BI0K 1,412 1,708
1,879 2,160
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14.

SHARE CAPITAL 14. &S
Number of
shares Share capital
BHEE R
HK$ HK$’000
BT FET
Ordinary shares EER
Authorised: JERE
At 1 April 2023 and R2023F4 A1 & 1,500,000,000 15,000,000 15,000
31 March 2024 (HK$0.01 each) 2024438318
(ZARMEE0.01%8 T)
Share consolidation (note 1) &n&oF (Kratt) (1,350,000,000) N/A 7 B N/A T8 F
Increase in authorised shares (note 2) TANEE R (A az2) 7,350,000,000 735,000,000 735,000
At 30 September 2024 202449 A30H 7,500,000,000 750,000,000 750,000
(HK$0.1 each) (ZREE0. 1 T)
Issue and fully paid: ERTRHE:
At 1 April 2023 and R2023F4 418 & 750,000,000 7,500,000 7,500
31 March 2024 (HK$0.01 each) 2024438318
(ZARMEE0.01%8 L)
Share consolidation (note 1) &n& oF (K7att) (675,000,000) N/A 7 A N/A T A
Issue of Right Shares (note 3) BT (H17E3) 225,000,000 22,500,000 22,500
At 30 September 2024 72024%F9H30H 300,000,000 30,000,000 30,000
(HK$0.1 each) (FREE0.1ET)

Notes: /'Wu:Tf

1. On 28 May 2024, the Company implemented the share 1. 202465 H28H - AR R EHER D E #F
consolidation on the basis that every ten issued and unissued AARRAF F10R T REE0.01E T Z
shares of par value of HK$0.01 each in the share capital of BEETRARBTRMEHABIREGREE
the Company be consolidated into one consolidated share of 0 1B TTHEHRMD - E—FFBFRARER
par value of HK$0.1 each in the share capital of the Company. A H 81 5220245 A9B My i R AR A &) H
Further details were set out in the Company’s circular dated 9 8 52024F4 4181 &2024F5 248 H A
May 2024 and the Company's announcements dated 18 April o
2024 and 24 May 2024.

2. On 8 August 2024, the authorised share capital of the Company 2. MN20244F8 A8H @ i@ iE # & &I
has increased from HK$15,000,000 divided into 150,000,000 7,350,000,000/% & i% T f80. 178 JT &) R AT
shares with a par value of HK$0.1 each to HK$750,000,000 BRip (REHFEERERNHERRSER)
divided into 7,500,000,000 shares with a par value of HK$0.1 KR A EE A $515,000,0005 7T (55 A&
each by creating an additional 7,350,000,000 unissued shares 150,000,0004% & A E1{E0. 178 T & AR {7 ) 1%
with a par value of HK$0.1 each to rank pari passu in all hnZ750,000,000/% 7T (% A7,500,000,000
respects. Further details were set out in the Company’s circular REREEOABITHARG) - E—HFHBR
dated 17 July 2024 and the Company’s announcements dated R A B H EA2024F7 417 B 8938 () & AR
25 June 2024, 17 July 2024, 8 August 2024. ‘A7l B H &2024F6H25H 20245717

H &202468 A8HHI A 5 ©
3. On 12 September 2024, the Company completed a rights issue 3. R2024F9F 128 A A R LA FAR0. 127 7T

of 225,000,000 shares at a price of HK$0.12 per share with
gross proceeds of HK$27,000,000 of which HK$22,500,000
was credited to share capital and HK$4,500,000 was credited
to share premium. Details of the rights issue were set out in
the Company's prospectus dated 21 August 2024 and the

announcement dated 11 September 2024.
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