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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market
designed to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed
on the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should
make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may
be more susceptible to high market volatility
than securities traded on the Main Board of the
Stock Exchange and no assurance is given that
there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the
“Directors”) of Mindtell Technology Limited (the
“Company”) collectively and individually accept
full responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The
Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and
belief the information contained in this report is
accurate and complete in all material respects
and not misleading or deceptive, and there are no
other matters the omission of which would make
any statement herein or this report misleading.
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The board of Directors (the “Board”) is pleased to
present the unaudited condensed consolidated
results of Mindtell Technology Limited (the
“Company”) and its subsidiaries (collectively
referred to as the “Group”) for the six months
ended 31 May 2025, together with the comparative
unaudited figures for the corresponding periods in

2024, as follows:
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT

OR LOSS AND OTHER COMPREHENSIVE INCOME
BHGEEERE

For the six months ended 31 May 2025 &Z —Z&

fib = | W = &

—HFRA=T—HILNEA

(Unaudited)
(REER)
For the six months
ended 31 May

BERRA=T-RALAEA

\ £ 7

e
ma

2025 2024
—E-EFE —E-mF
Notes RM000 RM000
k3 EEFx BEFr
Revenue g 4 13,230 9,208
Cost of services and materials sold REREEMHEA (11,157) (6,758)
Gross profit EF 2,073 2450
Other income HiA 5 7 23
Administrative expenses THRX (2,922) (2,314)
(Provision for)/Reversal of impairment loss 2 5 fE 43108 2 i fE
on trade receivables B (BE) /&R #1) 66
Finance costs BEMK 6 (40) (38)
(Loss)/profit before income tax BT EH A (B58)/ 6
A (923) 187
Income tax expenses ERRY 7 - i
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT

OR LOSS AND OTHER COMPREHENSIVE INCOME

BHGEEEREMEZEKER

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

(Unaudited)
(REER)
For the six months
ended 31 May

BEIA=t-ALAER

2025 2024

ZE-RE —E-pmE

Notes RM’000 RM000

i3 V-3 43 Vit 3

(Loss)fprofit for the period R (B8), /5 A (923) 187

Other comprehensive income Hth2EKA 89 4

Total comprehensive (expenses)fincome  AEiE2E 4 (F%),/

for the period WA (834) 191
(Loss)learnings per share, basic and BR(ER) /B8 8

diluted (RM cents) (BAREE)(5%5) (0.20) 0.05
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B &R & B 35 IR O &

At 31 May 2025 R=Z—_hFHHA=1+—H

(Unaudited) (Audited)
(RBER) (BER)
31 May 2025 30 November 2024
—E-nE “EomE
EA=+-H t-A=tA
Notes RM000 RM000
i3 EETT BEFTL
Non-current assets FRBEE

Property, plant and equipment nE BBERFE 10 1,288 1,327
Right-of-use assets RREEE 498 458
Intangible assets BV EE 11 - 8
1,786 1,793

Current assets RBEE
Trade and other receivables 2o REAMEWTE 12 4,091 4,186
Contract assets ANEE 13 1,246 667
Restricted bank balances XBRHRTES 14 285 156
Bank balances and cash ROEBREAE 15 4,495 3,084
10,117 8,093

Current liabilities RBEE
Trade and other payables BHREMERTE 16 4,785 3,622
Contract liabilities AMERE 13 1,381 1,547
Income tax payables e FiEH: 1l 469
Interest-bearing borrowings HERE 17 728 749
Lease liabilities HEAE 380 266
7,445 6,653
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B &R & B B IR R &

At 31 May 2025 R=Z-_AFHHA=+—H

(Unaudited) (Audited)

(RBEHR) (BER)

31 May 2025 30 November 2024

—E-nE —Z-MF

TA=1+-H +-A=1A

Notes RM000 RM000

i3 V-1 494 BEFT

Net current assets RBEEFE 2,672 1,440

Total assets less current liabilities BEERRBAR 4,458 3,233
Non-current liabilities FRBAE

Deferred tax liabilities BEERERE 28 28

Lease liabilities HEAE 550 640

578 668

NET ASSETS BERE 3,880 2,565
Capital and reserves BRREE

Share capital e 18 2,480 2,067

Reserves f#6& 1,400 498

TOTAL EQUITY £t 3,880 2,565
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BHGEEER 2R

For the six months ended 31 May 2025 #EZ —Z -—HAFHA=+—HIE~EA

Reserves
R
Share Share Capital Exchange  Accumulated
capital premium reserve reserve losses Total
e BHEE ERGE EifE i ER &t
RNF000 RM000 RI000 RNF000 RI000 RI000
V-1 49 V-1 49 V1454 V1.0 FEF7 1454
(Note 18)
(H3t18)
At1December 2024  RZEZRE
+: i 2067 873 4952 (246) (32,940) 2565
Loss for the year ERER - - - - (923) (923)
Other comprehensive £t 2 i
Income (expenses): (B :
ltemthat will notbe ~ EAKTEEHS
reclassified to E2ER7EH
profit or loss
Exchange difference  AEAR S K
ontranslation ofthe ~ KAZH| &%z
Company's financial ~ EREE
statements to
presentation currency - - - @) - @
Item that may be ERRENE
reclassified 2EnlBH
subsequently to profit
or loss
Exchange difference on  HEANEIHE AR
franslation of foreign 7 EXZE
subsidiaries - - - 91 - 91
Total comprehensive  £R2ALRR
expenses
for the year - - - 89 (923) (834)
Transactions with ~~ EEFAZRE
owners:
Contributions and #ARAT
distributions
Issug of shares upon ~~ EREZREEAR
completion of placing {7 (##18)
(Note 18) 43 1,736 - - - 2,149
Transactions with HRENIRS
owners M3 1,736 - - - 2,149
At 31 May 2025 RZZ=R%
#A=t+-H 2,480 30,468 4,952 (157) (33,863) 3,880
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HHGEREST X

For the six months ended 31 May 2025 #EZ —Z -—HAFHA=+—HIE~EA

Reserves
i
Share Share Capital Exchange  Accumulated
capital premium reserve reserve losses Total
& Rt g Rk EXGE 23 EE st
RI000 RI000 RIT000 RI000 RAT000 RIT000
V1054 V-1.454 -1454 1094 FEF7 1.4
(Note 18)
(Hi3t18)
At1December 2023 HZF==F
(Audited) r2f=E
(E%H) 2067 28,732 495 (164) (31792) 37%
Profit for the period and X Eff & A
fotal comprehensive  AHE2E
income for the period A - - - 4 187 191
At 31 May 2024 RoE-mE
(Unaudited) #A=1+-A
(RiEzk) 2067 28732 4952 (160) (31,605) 3986
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
AHGERERER

For the six months ended 31 May 2025 #EZ —Z -—HAFHA=+—HIE~EA

(Unaudited)
(REER)
For the six months ended 31 May
BEIA=t-ALAERA

2025 2024
—E_FE —Z-MF

RM000 RM000
FEFT SEFT
OPERATING ACTIVITIES REEH
(Loss)/profit before income tax BRETEHA (BR) /47 (923) 187
Adjustments for: FTFIERELAE
Amortisation B 8 136
Depreciation e 260 233
Provision for/(reversal of) impairment losson & 5 EWFIE 2 FifE
trade receivables BEEE/(BR) 4 (66)
Exchange difference EizR 89 4
Interest income Y9N (7) (16)
Interest expenses MERR 40 38
Cash flows (used in)/generated from BEELBBN2EE
operations before movements in (FiR)/EE2
working capital BeRE (492) 516
Change in working capital: KEE22E):
Trade and other receivables BAREENE 54 2,798
Contract assets AHEE (579) (152)
Restricted bank balances SRHRTES (129) 233
Trade and other payables B REMERFIE 1,163 (946)
Contract liabilities AHEE (166) (667)
Cash (used in)/generated from operations ~ £E (fif)/EX B¢ (149) 1,782
Income tax paid AR (298) (114)
Net cash (used in)/generated from £eEy (FR)/BEe
operating activities ReFE (447) 1,668
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
AHGERERER

For the six months ended 31 May 2025 #EZ —Z -—HAFHA=+—HIE~EA

(Unaudited)
(REER)
For the six months ended 31 May

BERA=T-RALAEA

2025 2024
“B-T4% “E-mF
RM000 RM000
FEFT SEFT
INVESTING ACTIVITIES REEH
Purchases of property, plant and equipment ~ BE#%  BELRE (@7 (14)
Interest received BYFIS 7 16
Net cash (used in)/generated from REEH(MA)/ B2
investing activities ReFHE (20) 2
FINANCING ACTIVITIES MEEE
Repayment of interest-bearing borrowings BEHakE (21) (20)
Repayment of lease liabilities BERERE (210) (123)
Interest paid EfFlE (40) (38)
Issue of share capital BARA 2,149 =
Net cash generated from/(used in) REZRBEL/ (A2
financing activities BEEH 1,878 (181)
Net increase in cash and RERREZENZ
cash equivalents BINFE 1,411 1,489
Cash and cash equivalents at the RERD2EER
beginning of the reporting period ReZEY 3,084 3,210
Cash and cash equivalents at the end BEMRZEER
of the reporting period, represented RESEY
by bank balances and cash DRTESBRRE 4,495 4,699
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

1. CORPORATE INFORMATION 1. 2E&EHR
The Company was incorporated as an KpaR—_ZT—NE_-A8
exempted company with limited liability in —ttREREFSFEMKL
the Cayman Islands on 27 February 2018. RERRBERAR - AAEIR
The Company’s shares were listed on GEM PR —_E—N\F+A=-+=
of the Stock Exchange on 22 October 2018 BEBIHGEMLE®T ([ £
(the “Listing”). The address of the Company’s ml) e KRB FEMPFERE 2 i
registered office is Cricket Square, Hutchins HE & Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman KY1- Drive, P.O. Box 2 6 8 1,
1111, Cayman lIslands and its principal place Grand Cayman KY1-1111,
of business in Hong Kong is Room 1910, 19/F, Cayman lIslands - EH B X Z
CC Wu Building, 302-308 Hennessy Rood, Wan BEWME AR ETEEFE
Chai, Hong Kong. The Group’s headquarter is 302-308%% & Ak 1 0319121910
situated at B-7-7, Sky Park @ One City, Jalan E o AEE 2 BIBALLMB-7-7,
USJ 25/1, 47650 Subang Jaya, Selangor, Sky Park @ One City, Jalan
Malaysia. USJ 25/1, 47650 Subang

Jaya, Selangor, Malaysia °

The principal activity of the Company is an ARBZEBEEBRELER
investment holding company. The Group is NEl - REBTEMRERMER
principally engaged in the provision of system mESRAZERY BB
integration and development services, IT SNHIAR TS » DA K 41 N B 1 AR
outsourcing services and maintenance and 7 o

consultancy services.

The unaudited condensed consolidated RICEZERE AP BHRRIA
financial statements are presented in Malaysian EE(EE®]D)2Y -BRIBER
Ringgit (“RM”) and all amounts have been BN MBS REN ERE RO
rounded to the nearest thousand (“RM’000"), FR(EEFTD -

unless otherwise indicated.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARBREAHKSMBHRRE

For the six months ended 31 May 2025 &%=
2. BASIS OF PREPARATION AND

PRINCIPAL ACCOUNTING
POLICIES

The unaudited condensed consolidated
financial statements of the Group for the six
months ended 31 May 2025 (the “Interim
Financial Statements”) are prepared in
accordance with International Accounting
Standards (“lASs”) 34 “Interim Financial
Reporting” issued by the International
Accounting Standard Board (the “IASB”) and
with the applicable disclosure requirements of
Chapter 18 of the GEM Listing Rules.

The preparation of the Interim Financial
Statements in conformity with IAS 34 requires
the management to make judgements,
estimates and assumptions that affect the
application of policies and reported amounts
of assets and liabilities, income and expenses
on a period to date basis. Actual results may
differ from these estimates.

12  MINDTELL TECHNOLOGY LIMITED SV iEREIBSIZRRAERAT
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA
2. BASIS OF PREPARATION AND 2. RBUEERTEGTHER

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

The Interim Financial Statements include an
explanation of events and transactions that are
significant to an understanding of the changes
in financial position and financial performance
of the Group since 30 November 2024, and
therefore, do not include all of the information
required for full set of financial statements
prepared in accordance with the International
Financial Reporting Standards (“IFRSs”)
issued by the IASB, which collective term
includes all applicable individual IFRSs, IASs
and Interpretations issued by the IASB. They
shall be read in conjunction with the audited
financial statements of the Group for the year
ended 30 November 2024 (the “2024 Financial
Statements”).

The Interim Financial Statements have been
prepared on the historical costs basis.

(&)

FHUEREEEIHEE =T
“ME+—A=1+HERER
ANER B B AR I B 7 R IR
FIMEBEABRZEMHRR
SHEZEE Bt - T8
ERBEBEE ST EAEZE SR
1 2 BB B 7 s 5 ZE Al ([ B B
MERERER]) EARKRS
FFERZEERMGZATAER
BB BHREER - BEE
A RRBZHE %E
HHEEAEEBEZE T
FE+—AZT+BHLEENESE
BRHBHE ([T - MEB%
Wz —PHBIE -

ARSI SRR TV IRIE £ A A K
AR -

INTERIM REPORT AR EAZE 45 ¥R 2 2025

13



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARBREAHKSMBHRRE

For the six months ended 31 May 2025 &%=

2. BASIS OF PREPARATION AND

PRINCIPAL ACCOUNTING
POLICIES (CONTINUED)

The accounting policies and methods of
computation applied in the preparation of the
Interim Financial Statements are consistent with
those applied in the preparation of the 2024
Financial Statements. The adoption of the new/
revised IFRSs that are relevant to the Group
and effective from the current period had no
significant effects on the results and financial
position of the Group for the current and prior
periods.

Future changes in IFRSs

At the date of authorisation of the Interim
Financial Statements, the Group has not early
adopted the new/revised IFRSs that have been
issued but are not yet effective. The Directors
do not anticipate that the adoption of the new/
revised IFRSs in future periods will have any
material impact on the Group’s consolidated
financial statements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA
3. SEGMENT INFORMATION 3. o HER

Information reported to the executive directors
of the Company, being identified as the chief
operating decision makers (the “CODM”),
for the purposes of resource allocation and
assessment of segment performance focuses
on types of goods or services delivered or
provided. No operating segments identified by
the CODM have been aggregated in arriving at
the reportable segments of the Group.

Specifically, the Group’s reportable and
operating segments are:

(i) system integration and development
services;

(i) IT outsourcing services; and

(iii) maintenance and consultancy services.

FARANITE S (BB A
REBLERKE ([TEZLE
REE])ZRMZEHR  E
BORERFEDBRAMS -
EERERMNHEHZDAK
R ZIEE - REBRANKEA
EBVHE AEGEATEL

R B A D -
BBlE AKEZTRER
BEAHA

(i) ZBE RMAERY

(i) BERABHRINAIRTS ¢ &

(iii) 445 KBRS AR 7S ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

AEERERFR S BRERME

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

3. SEGMENT INFORMATION 3. I WER (&)

(CONTINUED)

Segment revenue and results

Segment revenue represents revenue derived
from the system integration and development
services, IT outsourcing services and
maintenance and consultancy services.

Segment results represent the gross profit
reported by each segment without allocation of
other income, administrative expenses, finance
costs and income tax expenses. This is the
measure reported to the CODM of the Group
for the purposes of resource allocation and
performance assessment.

No analysis of the Group’s assets and liabilities
by operating segments is presented as it is not
regularly provided to the CODM for review.

In addition, the Group’s place of domicile is
Malaysia, where the central management and
control is located.

16  MINDTELL TECHNOLOGY LIMITED B REIRSIZ AR AT
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

3. SEGMENT INFORMATION
(CONTINUED)

Segment revenue and results (Continued)

The segment information provided to the
CODM for the reportable segments for the six
months ended 31 May 2025 and 2024 is as

3. DRER (&)

7 EB U e AR ()

HE_T-_AFRER-_FT_NF
ﬁﬂ_+ BLIER@EA - gal
oM EZTLERRER

follows: { Z’\jlgﬁﬂﬁlﬂ— :
System
integration Maintenance
and IT and
development  outsourcing  consultancy
services services services Total
ZHBAR EANE &£BR
EELTS AHRE EBRE @it
RI000 RIM000 RM000 RIM000
EEFR FEFR FEFR V-7 45
For the six months ended 31 May EZ-E-RFRA=1-
2025 (Unaudited) AL~ER (REER)
Revenue from external customers ~ RESNSRE ZMBRT 2
and reportable segment revenue 7 SME 12,703 - 527 13,230
Reportable segment results RS HEE 1,814 - 259 2,073
Other information: AtER:
Amortisation By 8 - - 8
Provision for impaiment losson & BENGE 2 ERE
frade receivables B | - - #

INTERIM REPORT AR EAZE 45 ¥R 2 2025
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

AEERERFR S BRERME

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

3. SEGMENT INFORMATION 3. o WER (&)

(CONTINUED)
Segment revenue and results (Continued) DB BEREE (F)
System
integration Maintenance
and T and
development outsourcing consultancy
services services services Total
?%%é I BER
ER% IR BRRE @3t
HM'OOO RM000 RM 000 RM000
GBI FETT FEFT FH¥Tx
For the six months ended 31 May EZ=B-WERA=1-
2024 (Unaudited) AL~ER (REER)
Revenue from external customers — RENIZF MR
and reportable segment revenue  TEHA Hhia 8351 187 670 9,008
Reportable segment results RS HEE 1646 134 670 2450
Other information: EthEH:
Amortisation B 136 - - 136
Reversal of impairment loss on rade £ BENFEZ HEES
receivables &E (66) - - (66)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA
3. SEGMENT INFORMATION 3. PHMER (&)

(CONTINUED)

Geographical information

The following table sets out information about
the geographical location of (i) the Group’s
revenue from external customers; and (ii)
the Group’s property, plant and equipment,
right-of-use assets and intangible assets
(the “Specified Non-current Assets”). The
geographical location of revenue is based
on the location of external customers. The
geographical location of the Specified Non-
current Assets is based on the physical
location of the assets (in the case of property,
plant and equipment and right-of-use assets,
the location of operation at which they are
located, in the case of intangible assets, the
location of operations).

NREI()AE B KB HNER A
FPrzWsm: RIHEAEEZY
X HELRE ERAREE
RETE E(FEFRBDE
EDZHWBME2ER -
ZHBEMENIINBEFAME
RIKE - BEFRBEEZ I
BUEDNAEENYEMLE
RIRE (RME - #2BE RRE
REMEEEMS  REKLE
FrEEZfiE - MutE\LEEM
5 AIREEZNE) -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
ARBREAHKSMBHRRE

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

3. SEGMENT INFORMATION 3. DWER (&)
(CONTINUED)
Geographical information (Continued) wEER (F)
(a) Revenue from external customers (a) KENBEFEZ Wi
(Unaudited)
(REER)

For the six months ended 31 May
BERA=T-ALAEA

2025 2024

ZBCEE ke Sl 13

RM’000 RM000

BRFT BT

Malaysia Y G 13,230 9,208

13,230 9,208

(b) Specified Non-current Assets (b)) BEH HBEE

At 31 May 2025 and 30 November 2024, RZE_RAFRA=+—
all the Specified Non-current Assets are AER-_ZE_mW&E+— A8
located in Malaysia. =+ B FBAEREFRH

& B A B SR E g -

20 MINDTELL TECHNOLOGY LIMITED SUiE 5B it IR AT



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

4. REVENUE 4. W=
(Unaudited)
(RBER)
For the six months

ended 31 May
BEEA=+-HLAEA

2025 2024
it Sk 3 —ZomE

RM’000 RM000
V- o Vit 59
System integration and ZOEARARRE
development services:
Services provided iRt iR 4,675 4,457
Sales of externally acquired/ purchased &SN BINE /BE 2
hardware and software LI EN 8,028 3,804
12,703 8,351
IT outsourcing services AR R - 187
Maintenance and consultancy services 48 R BRI 527 670
13,230 9,208
Timing of revenue recognition: WasRER 2 Bt
At a point in time -k 8,028 3,894
Over time RERs 5,202 5314
13,230 9,208
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREAHKSMBHRRE

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA
5. OTHER INCOME 5. Hftlr A

(Unaudited)
(REER)
For the six months
ended 31 May
HERA=1-HLAMER

2025 2024
—E-_RE —EoME

RM000 RM000

V-1 294 BEFT

Interest income FIEMA 7 16
Others £t -

7 23

6. (LOSS)/PROFIT BEFORE INCOME

6. FRATBBLAT (B518) &7

TAX
This is stated after charging: B T Y B IEAE
(Unaudited)
(REER)
For the six months

ended 31 May

HEREA=+-HLAEA

2025 2024
“E-hE —Z-mF
RM000 RM000
V-7 59 BEFr
Finance costs HERA

Interest expenses on SEBEZHERY
interest bearing borrowings 18 19
Finance charges on lease liabilities HEGBE REER 2 19
40 38
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

6. (LOSS)/PROFIT BEFORE INCOME 6. BRATBBL AT (BE) &5 R
TAX (CONTINUED) (#&)

(Unaudited)
(REER)
For the six months
ended 31 May
BEEA=+-HLAEA

2025 2024
it Sk .3 —ZomE

RM000 RM000
V-3 5 BT
Other items B
Amortisation of intangible assets, BRAERY
included in administrative expenses GATBRER) 8 136
Auditors’ remuneration 7% (iEA] - 17
Cost of materials sold BEMRAA 7,925 3618
Depreciation of property, mE  BERRRERE
plant and equipment 66 78
Depreciation of right-of-use assets FEREENE 194 155
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
R4S R R B AR

CRRE:

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

7. INCOME TAX EXPENSES

The group entities established in the Cayman
Islands and the British Virgin Islands are
exempted from income tax. No provision for
Hong Kong profits tax has been made as the
Group had no assessable profits arising in or
derived from Hong Kong.

Malaysia corporate income tax (“Malaysia
CIT”) is calculated at 24% (2024: 24%) of
the estimated assessable profits for the six
months ended 31 May 2025. No Malaysia CIT
has been provided for the six months ended
31 May 2025 (2024: Nil) as the Group has
incurred tax losses in Malaysia in previous
years and can continue to utilise these tax
losses.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEERERFREMBRERME

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

7. INCOME TAX EXPENSES 7. REREX (&)

(CONTINUED)

Mixsol Sdn. Bhd. (“Mixsol”) has obtained the
pioneer status effective from 23 September
2011. A pioneer status company is eligible for
exemption from income tax on eligible activities
and products for five years and subject to the
submission of a formal request to the Malaysia
Investment Development Authority on or prior
to expiry date and upon the confirmation of
the Ministry of International Trade and Industry
that Mixsol has been complying with all the
applicable conditions as imposed, the tax
relief period shall be extended for a further
five years after each five-year tax relief period
ends.

The pioneer status for Mixsol has been
renewed during the year ended 30 November
2016 and was expired on 30 June 2021. Upon
the expiration of pioneer status, Mixsol is
subject to Malaysia CIT since 1 July 2021.

The applicable tax rate is the weighted average
of rates prevailing in the territories in which the
Group’s entities operate against profit or loss
before tax. The change in applicable tax rate
is caused by changes in the taxable results
of the Group’s subsidiaries in the respective
countries in which the Group operates.

Mixsol Sdn. Bhd. ([ Mixsol )
EREAHETEWY 5 =F
——FhAZ+t=ZBRER-
BT ¥ Z ARAERA
RAFAERIBDRERES
FrisfiEhse - AR EmBE 8
HZAAERAEERERRB
RRXEAEBED  RREERES
MIXBEREETHEMZ
FrE@ERBGY RERAFEH
HiERE RIS
ERfF -

RBE-Z—X"EF+—A=+
B IFFE  Mixsolz ¥ 8 T #
WHNEFELE TER-Z
——FXAZ+HEHE® 8%
T 3 0 (7 fE@ i &+ Mixsol B
—E-—F LA —BHEAHEN
BRADBEMER -

R R B BB A
e 0 8 P LA 5T B A
B8 2 B TB % 2 MR F B
% EEBEZ BB R AEE
EMEEBHERERERZ
SR BB 2 702 AR 4R
BB -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREAHKSMBHRRE

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

8. (LOSS)/EARNINGS PER SHARE 8. BR (FR) Bt
The calculation of basic and diluted (loss)/ AAREBANBEERERR
earnings per share attributable to owners of the HE (ER) /BT ENT
Company is based on the following information: BRETHE
(Unaudited)
(REER)
For the six months

ended 31 May
BEIA=t-ALAEA

2025 2024
ft kX2 ke Sl 13

RM’000 RM000
V-39 BEFT
(Loss)lprofit for the period attributable ~ F{EstEBRARR &%
to the owners of the Company, (BB)/BHzAEH
used in basic and diluted (loss)/earnings A7 A AE /L
per share calculation (B8)/ &M (923) 187
For the six months

ended 31 May
BEREA=+-HLAEA

2024
“ZCmE
Weighted average number of ordinary ~ B{EstEBRERR
shares for basic and diluted (loss)/ &% (BR) /A%y
earnings per share calculation EEBEMELHE 468,000,000 390,000,000
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEERERFREMBRERME

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

8. EARNINGS/(LOSS) PER SHARE 8. BRE (FE) (&)

(CONTINUED)

Diluted (loss)/earnings per share is the same
as the basic (loss)/earnings per share as there
are no dilutive potential ordinary shares in
existence during the six months ended 31 May
2025 and 2024.

. DIVIDENDS

The Directors did not recommend the payment
of an interim dividend for the six months ended
31 May 2025 (2024: nil).

10. PROPERTY, PLANT AND

EQUIPMENT

During the six months ended 31 May 2025, the
Group incurred expenditures on additions to
property, plant and equipment with total cost of
approximately RM27,000 (2024: approximately
RM76,000), with no proceeds on disposal
of property, plant and equipment (2024:
RM2,000).

HREBEE-_ZT_AFK=-F
:E¢£HE+—E|¢/‘—\1

W EARABEEEYE
2 CRAR  FIREE (BB
BHETGRER(EB) A%
R o

. RE

EFVIAEERBE_Z=-H
FERA=+—8I1tNE B IR
FHIRE (ZEHF - &) -

10. 9% - BB RRE

REBEE-_ZT_RAFRA=FT—
E|JJ:/\1.H KEBEADY
¥ EKRERENFEZH
SE ' iﬂ&K% & #27,0007T
ZTZMF : 495 %76,000
) ABLEVE BEK
RENAERE(ZEZMF -
2 0007T) °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEEREAGES W HHRERM S
For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA
11.INTANGIBLE ASSETS

During the six months ended 31 May 2025,
the Group did not incur any expenditures on
addition to intangible assets.

At 31 May 2025 and 30 November 2024, all the
intangible assets are available for use.

12. TRADE AND OTHER RECEIVABLES

MNEREE

RBE-_ZT-_AFAA=1T—

HIEREA -

AN e T 2 N

EBVEEELEFNER -

R-ZE-_RAFRAA=+—A8K
—E-WF+—A=+8" A
ﬁﬁﬁ/ﬁ@f’j—f{/\1§ﬁﬁ °©

1EZREMEKRKIE

(Unaudited) (Audited)
(REEH) (BE%)
31 May 2025 30 November 2024
= i b Sk 2
TA=1-H +-A=1AH
Notes RM’000 RM000
i3 V-3 59 BT
Trade receivables from EhE=5vES
third parties EWTE 3,947 4,008
Less: Loss allowance R BBRREE (42) (1)
12(a) 3,905 4,007
Other receivables Hit WA
Deposits, prepayments and &e BRRR
other receivables iR 186 179
4,091 4,186
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

12. TRADE AND OTHER RECEIVABLES
(CONTINUED)

(a) Trade receivables from third parties

The Group normally grants credit periods
of up to 30 days, from the date of issuance
of invoices to its customers as approved by
the management on a case by case basis.
The ageing analysis of trade receivables
(net of loss allowance) based on invoice

1285 K H b BUFIR (A&

() BRE=7 2 E 5 FEWK

b

B — R E R E R E
HEFRTREEE#ME
MEZRHARHPEHEE
BORHZEEH - Rl EH]
R -REZHHEDZE
2 J& WA (30 BR 85 18 2

date at the end of the reporting period is #8) 2RI T :
as follows:

(Unaudited) (Audited)
(REER) (BEH)
31 May 2025 30 November 2024
= ik b S 12
LA=t-A +-A=+A
RM’000 RM000
V-1 9 BT
Within 30 days 0RA 821 507
3110 60 days 31E60K 160 2,151
6110 90 days 61£90K 83 570
91 to 180 days NE180K 699 393
181 to0 365 days 1812365k 2,142 -
Over 365 days [EHERIN - 386
3,905 4,007
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

AEERERFR S BRERME

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

13. CONTRACT ASSETS AND 1B.EHNEEREGYNERE
CONTRACT LIABILITIES

(Unaudited) (Audited)
(REER) (BE%)
31 May 2025 30 November 2024
“E-RE —E-QmE
ZR=t+-H +-A=tA
RM’000 RM000
V-7 & BEFT
Contracts in progress ETRHEH
Contracts costs incurred plus recognised EE£ AWK ANERA
profits less recognised losses to date BHRICSERRER 68,652 72,099
Less: progress bilings received and A EMREYER R
receivable (68,787) (72,979)
(135) (880)
Represented by: 8
Contract assets ANEE 1,246 667
Contract liabilities ANEE (1,381) (1,547)
(135) (880)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

14. RESTRICTED BANK BALANCES 14. 3 PR Fl 4R 1T & &4
The Group had obtained banking facilities AREBEMETHETAESE
on issuance of bank guarantees granted by RITEL 2 RITERRSER
certain creditworthy banks. Such facilities TRE - BEARE R R HIHR
were secured by the restricted bank balances. ITHESAEIR - IAEEE T
At 31 May 2025, the Group had utilised HBAEAME  AEERZ
approximately RM285,000 (30 November 2024: “_hAFRA=Zt+—BHEE
approximately RM156,000) under such facilities FB#IRTEREHAZE
for issuing bank guarantees to customers in B & 4 55 #%285,000T (= F
respect of the Group’s fulfilment of related “HOE+—A=+tH:HEE
contracts. 156,0007T) °
15. BANK BALANCES AND CASH 5.ETEHRERS
(Unaudited) (Audited)
(REBER) (B&7)
31 May 2025 30 November 2024
“BC-EE “E-mF
TA=t-A +-A=1H
RM000 RM000
V-394 Vit
Cash at banks and in hand FIRFERE 2,507 1,448
Short-term time deposits EHBEHEN 1,988 1636
4,495 3,084
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREAHKSMBHRRE

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

15. BANK BALANCES AND CASH 5. BITHEBRRS (F)

(CONTINUED)

Cash at banks earns interest at floating rates RITHSUAERNT HFERTT
based on daily floating bank deposit rate. 17 3R R 2 1 )% B FI == B BRI
Short-term time deposits are made for not B -RNHTHERABETIZRA
more than three months, and earn interest at Z@A  WARITTFERF X
the prevailing deposit rates. The Group can HRUF S o A& B AT R B HA B Al
withdraw the short-term fixed time deposits PERFIEEVE BT B FER MR
anytime before the maturity date without SELEFEMNENRITEMR -

incurring any significant bank charges.

16. TRADE AND OTHER PAYABLES 16. B 5 &k H th lE {4 1B

(Unaudited) (Audited)

(REEH) (BE%)

31 May 2025 30 November 2024

“E-nE —E-mE

TA=1-H +-A=1AH

RM000 RM000

EEFx BT

Trade payables from third parties ERE=AvEREARE 1,509 372
Other payables HitfEft R

Accruals and other payables EHERRAMEMNTE 3,276 3,250

4,785 3,622

32 MINDTELL TECHNOLOGY LIMITED g REIRIZ AR AT



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREARKSHBHRRE

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

16. TRADE AND OTHER PAYABLES 16.ESZ R EMENRIE(EF)
(CONTINUED)
At the end of the reporting period, the ageing RMEBR REZEHHE S
analysis of the trade payables based on ZESENZEZERE DT
invoice date is as follows: T
(Unaudited) (Audited)
(RBEHR) (8ER)
31 May 2025 30 November 2024
—E-nE “EoEE
TA=1-H +—RA=+AH
RM000 RM'000
FEFT Vif. S
Within 30 days 30KA 89 an
311to0 60 days 31260K 550 -
61to 90 days 61290K - -
91 to 180 days 91E180K 498 -
181 to0 365 days 1812365 3N -
Over 365 days iBiB365K 1 1
1,509 372
The credit term on trade payables is up to 30 BEORENRBZEZERRZ A
days. 30K °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREAHKSMBHRRE

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

17.INTEREST-BEARING 17.5t BB &
BORROWINGS
(Unaudited) (Audited)
(REER) (BE%)
3 May 2025 30 November 2024
“ECEE ZZCRE
EA=t-AH +—A=1H
RM’000 RM000
V-7 & Vit
Interest-bearing borrowings (secured) it EEE (FHER) 728 749
Carrying amounts of interest-bearing BARATERERHEREE
borrowings that are repayable (Note) ZREE )
Within one year —£R 45 44
One to two years —EME 48 47
Two to five years MERF 157 153
Qver five years BBRE 478 505
728 749
Note:  The interest-bearing borrowings, with a Kt HHEEBEZEF—KER

clause in their terms that gives the lender

an overriding right to demand repayment at

their sole discretion, are classified as current

liabilities even though the management

does not expect that the lender would

exercise its rights to demand repayment.

The amounts due are presented based on

scheduled repayment dates set out in the

loan agreements.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEREREAGE W HHRERM T

For the six months ended 31 May 2025 #Z —Z -_HAFHA=+—HIEEA

17.INTEREST-BEARING 17.:t B8 & (&)
BORROWINGS (CONTINUED)

The interest-bearing borrowings represent FTEEEENR-_ZE-_RAFHA
amounts due to a bank in Malaysia with a = +—HBEHFHAI12F 2 E
maturity period of 12 years at 31 May 2025. —EE R IRIT 2RI »
At 31 May 2025 and 30 November 2024, the R—_E_RAFRA=+—H
interest-bearing borrowings bore a floating k=T -mE+—A=+1H"
interest rate at the bank’s Base Lending Rate SEEERBITREAEERA X
minus 2.10% per annum. The effective interest 22 B KR F K 2. 10%5t
rate on interest-bearing borrowings at 31 May B - RZE-_RFRA=1T—
2025 is 2.4% (30 November 2024: 4.8%) per H st EEEZ2ERAERSE
annum. FE24% (ZE=_WF+—A
=1H:48%) °
The interest-bearing borrowings are drawn ATEEEARERITRERR
under a banking facility. The interest-bearing ZEE - EEE 2T KIE
borrowings are secured and guaranteed by: REAR =
(i) properties owned by the Group with (i) RZE-_AFHRA=1+—
aggregate net carrying amount of H NEBmMEEME
approximately RM1,098,000 at 31 May 2 B EFE %’J 5 &
2025 (30 November 2024: approximately 1,098,000 (=& = Y
RM1,112,000); and F+—HA= +E| i’]%ﬁ%
1,112,0007T)
(i) guarantees provided by Mr. Chong (i) BRRARIEERFERES
Yee Ping and Mr. Siah Jiin Shyang, the EERBLERWIBELE
substantial shareholders and the directors Frigfit 2 1R -

of the Company.

INTERIM REPORT g2 48354 2025 3D



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
ARBREAHKSMBHRRE

For the six months ended 31 May 2025 #Z —Z - HAFHA=+—HIE~EA

18. SHARE CAPITAL 18. & A
Number of Equivalent
shares HK$ to RM
RGEA B BEREH

Ordinary share of HK$0.01 each ~ SREB0.01ETH L AR

Authorised: EE
At 30 November 2024 (Audited) R=Z-ME+-A=1H
and 31 May 2025 (Unaudited) (EER)R-Z2-R%H
A=+-B(xE%E%) 2,000,000,000 20,000,000 10,596,200

Issued and fully paid: BETRBRHRAL
At 30 November 2024 (Audited) R=ZE-WF+-F=1H
(B%%) 390,000,000 3,900,000 2,067,000
Issue of shares upon completion KB E TR (H52)
of placing (Note) 78,000,000 780,000 413,400

At 31 May 2025 (Unaudited) RZZE-RERA=T—H

(REBEZ) 468,000,000 4,680,000 2,480,400
On 7 January 2025, the Company issued R-ZE-_RF—A+tH AR
78,000,000 Shares by way of placing (the AIMEESTR ([EEEHEIE
“Placing”), at a placing price of HK$0.052 R F R 7H0.0528 T 2 BiL &
per new Share. The net proceeds from the {8 %% 7778,000,0008% % 17 ° B
Placing after deducting related expenses of EEHEZAMBREFEE (K40
approximately HK$4,056,000 million were [Sf JFE 8 7 > 474,056,0007% 7T )
credited to the “Share capital” and the “Share )‘:'jlj ;Hr]\ (A% A | K [ R& 19 52
premium” of approximately HK$780,000 and f?’ij © % 5 Bl #)/780,0007T
approximately HK$3,276,000 respectively. The K #93,276,000% 7T © BB HIA
Subscription was completed on 6 February 2025. BERZZE-_RAF_ABTEK
19. APPROVAL OF THE INTERIM 19. #t P HI B B R 3R

FINANCIAL STATEMENTS

The Interim Financial Statements were EEZEgRN_ZE_R1FtA
approved and authorised for issue by the T+ H#EREETESRE
Board on 22 July 2025. B ISk o
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWRDTN

BUSINESS REVIEW

The Group is an IT service provider based in
Malaysia and principally engaged in the design,
procurement, installation and maintenance of
customised systems application for corporate
customers. Our services mainly include:

(i) System integration and development —
development and customisation of corporate
IT system applications on project basis, either
in the capacity as a main contractor or as a
subcontractor;

(i) 1T outsourcing — performance of specific
tasks for development and customisation of
corporate IT system applications which are
within our expertise under the supervision of
customers; and

(iii) Maintenance and consultancy — maintenance
and support of the developed IT system
applications.

FINANCIAL REVIEW

Revenue

The Group’s revenue was derived from three
principal businesses, namely, system integration
and development services, IT outsourcing services
and maintenance and consultancy services which
are analysed in Note 4 to the Interim Financial
Statements.

EHRmE

AEBR-—HASRATREM
ZEMBMBERBHER  EMAA
CEEPRFT KB REL#E
EEALRRERABRER - HMZ
REETEERLE:

() EMBERAE—1ERETRE
DR LWEREE
BERTEHCEEARERAR
mE

(i) B BRI A -—EFT P E
BT ERMANEXANHEE
W MITHERENEEER
MEZEGERBEANEEE
%R

(i) e R BA R — R R B
EMEARMBERREAREL -

Bt 75 o R

W

AEBZWRERE=ZKRER B
ERBANMRAERYE BB
S F) AR 75 UA B 4 & B BE RS AR 7%
HAFBEEN P s mR M a4
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWR DN

For the six months ended 31 May 2025, the
Group recorded an increase in total revenue
by approximately 43.7% to approximately
RM13,230,000 (2024: approximately RM9,208,000).
The increase in revenue was mainly due to the
increase in revenue from system integration and
development services.

Details of changes in the revenue derived from
system integration and development services,
IT outsourcing services, and maintenances and
consultancy services are analysed as below.

System integration and development services

For system integration and development services,
the revenue increased by approximately 52.1% to
approximately RM12.7 million for the six months
ended 31 May 2025 (2024: approximately RM8.4
million). The increase was primarily due to the
commencement of a new project involving the
sales of externally purchased software and
hardware, contributing approximately RM7.2 million
in revenue for the six months ended 31 May 2025.

IT outsourcing services

No revenue was recognised from IT outsourcing
services for the six month ended 31 May 2025
(2024: approximately RM187,000). The decline was
primarily due to the reallocation of staffs to internal
projects, thereby reducing the resources available
for the provision of IT outsourcing services to
external customers.
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HE_ZT-_AFAA=+—H8HI1t
NEA  ANEE RS B U N
#43.7% %= %) 55 %13,230,0007T
ZETZMF : 455 %9,208,000
L) c WM MEBHREHREAS
K B AR T 2 U s 18 n o

EREARBANMRAERYE EA
RN A AR 75 DA K 4 12 2 B 9 AR

B2 WS BRRESTMT -
FHELRABIH

RESREBEERMAERBEME @ B
E-E_AFRA=F+—HIER
&R - WAIEINEIS2 1% ELFH
12,700,000 (ZZE W4 : 85
#8,400,0007T) ° &z M £ E
BRRABTREEINBEEE M
MEHRH—@EFEE  REEZ
T-RERA=+—HIEA~EA
B RN 4 55 %7,200,0007T ©

BB H IR
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWRDTN

Maintenance and consultancy services

For maintenance and consultancy services, the
revenue decreased by approximately 21.3% to
approximately RM 527,000 for the six months
ended 31 May 2025 (2024: approximately
RM670,000).The decline was primarily attributable
to the delayed confirmation of renewal agreements
for several maintenance contracts during the prior
year’'s corresponding reporting period, which
resulted in a lower revenue and a reduced volume
of recurring projects.

Gross profit and gross profit margin

The following table sets forth a breakdown of
gross profit and gross profit margin for the period

ISR B R

g kBERREME  BEZ
E_HEFAREA=Z+—BLANE
A B AR D #)21 3% E 4 Bl
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indicated:
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(RBEX)
For the six months
ended 31 May
BERA=+—RHLAKEA
2025 2024
—E-RE =Sl rit fe
Revenue W= 13,230 9,208
Cost of services and R RES
materials sold MR AR (11,157) (6,758)
Gross profit E7 2,073 2,450
Gross profit margin EFE 15.7% 26.6%
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The gross profit declined from approximately
RM2,450,000 for the six months ended 31 May
2024 to approximately RM2,073,000 for the six
months ended 31 May 2025. Correspondingly, the
gross profit margin decreased from approximately
26.6% to approximately 15.7% over the same
period. The decline in gross profit margin was
mainly attributable to the lower margin from the
sales of externally acquired software and hardware
under a new contract secured during the year.

Administrative expenses

Administrative expenses increased by
approximately 26.3% to approximately
RM2,922,000 for the six months ended 31 May
2025 (2024: approximately RM2,314,000). The
increase was mainly due to professional fees
including the
adoption of a proposed Chinese company name,

related to corporate activities,

share subscription under the general mandate,
and the acquisition of a target company.

Finance costs

The finance costs remained stable at
approximately RM40,000 for the six months ended
31 May 2025 (2024: approximately RM38,000).

40 MINDTELL TECHNOLOGY LIMITED N iEREIBIZBA R AR

EMHBEE-_ZT-_MWEHA
T+ BLEANEALNEE
2,450,000 NEHE_T_H
FRA=Z+T—BLERNEARZY
5 #2,073,0007T ° HEEH - &
HIHEF R B H26.6%RPEL
15.7%c EFETERDEEHRE
RENFBREZ—HHAEHET
HENEE R REFOFE
EEAR -

THRX

HE-_Z-_AFAA=+—HL
ANEA - TEAE I IEIN426.3% -
45 52,922,000 (ZF =Y
F 4K 2 314,0000T) © 7% 1
RODTEARNECEFTHHEEBAN
EXER BEEMNEZPIXAR
GERER *EB““—HQT%%E%’\E%HQ@
A Rl BiZ AT

BE KA

HE _Z-_AFRA=+—HI1t
NEA BMEXRAGBEBTEY
E#40,000 (ZE-ME - 5
#38,0007T) ©



MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWRDTN

Income tax expenses

No income tax provision has been made for the
six months ended 31 May 2025 (2024: Nil) as
the Group has incurred tax losses in Malaysia in
previous years and can continue to utilise these
tax losses.

(Loss)/profit for the period

The Group recorded a loss of approximately
RM923,000 for the six months ended 31 May 2025
(2024: a profit of approximately RM187,000). The
loss was primarily attributable to the decrease
in gross profit and the increase in administrative
expenses, as analysed above.

LIQUIDITY AND CAPITAL
RESOURCES

At 31 May 2025, the total borrowings of the Group
amounted to approximately RM1.7 million (30
November 2024: approximately RM1.7 million)
which comprised interest-bearing borrowings and
lease liabilities.

At 31 May 2025, the gearing ratio of the Group was
42.7% (30 November 2024: 64.5%). Gearing ratio
is calculated based on total borrowings divided by
total equity at the end of the relevant period.

FrEsim <

HE_FE-_AFAA=t+—HL
NER(ZZT-E : £) KzHiR
FIEHEHEes AAEETFER
BREREAMBEER a4
BRA LT ES -

FEME (B8R, &

HE-"Z-AFRA=1+—8H1t
ANER  AEBESSEBEORIE
923,0007T (ZZF Z MM : & 1 49
5 ¥187,000L) - BN EERH
ER Loz EFED RIT
RFZIE M -

RBEEREFER

R-ZE-_RFERA=+—8"
AEBZEERBENARELE
1,700,0007T (Z & ZMF + — A
=+ H: 4 5%¥1,700,0007T) -
BRETEEERHEEAE-

R-ZE-_RERA=+—8"
AEBZEEBELEABL2.7%
(Z2ZmFE+—A=+8:
64.5%) - BEBEHLERIZHEA
HREESEBER AN EETE -

INTERIM REPORT gz g4 2025 41



MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWR DN

At 31 May 2025, the Group’s net current assets
amounted to approximately RM2,672,000 (30
November 2024: approximately RM1,440,000).
The current ratio of the Group was approximately
1.4 times (30 November 2024: approximately 1.2
times). Current ratio is calculated based on total
current assets divided by total current liabilities at
the end of the relevant period.

The Group’s operations are financed principally
by revenue generated from its business operation,
available bank balances and cash as well as
interest-bearing borrowings. The Board will
continue to follow a prudent treasury policy
in managing its bank balances and cash and
maintain a strong and healthy liquidity position to
ensure that the Group is well positioned to achieve
its business objectives and strategies.

CONTINGENT LIABILITIES

At 31 May 2025, the Group did not have any
significant contingent liabilities (30 November
2024: nil).
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SIGNIFICANT EVENTS

Placing of new Shares under general mandate

On 7 January 2025, the Company entered into
the subscription agreement with subscribers
pursuant to which the Company has conditionally
agreed to issue and allot 78,000,000 subscription
shares at HK$0.052 per subscription share (the
“Subscription”), which represent approximately
20.0% of the existing issued share capital of the
Company and approximately 16.7% of the issued
share capital of the Company as enlarged by the
allotment and issue of the subscription shares
immediately after completion of the Subscription,
assuming that there will be no change in the total
number of shares in issue (other than the issue
of the subscription shares). The net proceeds
from the Subscription, after deducting all the
relevant expenses, will amount to approximately
HK$4.0 million. The Subscription was completed
on 6 February 2025. Details please refer to the
Company’s announcement on 7 January 2025.

CAPITAL COMMITMENTS

At 31 May 2025, the Group did not have any
significant capital commitments contracted but not
provided for (30 November 2024: nil).

SIGNIFICANT INVESTMENTS HELD

At 31 May 2025, the Group did not have any
significant investments (30 November 2024: nil).
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PLEDGE OF ASSETS

At 31 May 2025, the Group had obtained
banking facilities on issuance of bank guarantees
granted by certain banks, which were secured
by the restricted bank balances of approximately
RM285,000 (30 November 2024: approximately
RM156,000) as set out in Note 14 to the unaudited
condensed consolidated financial statements.

At 31 May 2025, the interest-bearing borrowings
were secured by properties owned by the
Group with aggregate net carrying amount of
approximately RM1,098,000 (30 November 2024:
approximately RM1,112,000) as set out in Note
17(i) to the unaudited condensed consolidated
financial statements.

FUTURE BUSINESS AND
DEVELOPMENT PLAN

The Group actively pursues the following business
strategies:

(i) Continue to anchor ourselves to be the
major technology service provider to the
commercial financial services industry, as
well as public financial services.

(i) To promote new research and development
solution to venture into unexplored verticals,
sector, and industry via potential investment
partner.

44 MINDTELL TECHNOLOGY LIMITED g sk BB R i R AR

EEHER

R-E-_RAFREA=Z+—H &
%EE%%ﬁ&“Fﬁﬁﬁﬁ
ZHRAT RIS ﬁﬂﬁ B
@ﬁm%m%ﬁ EHROFE
2%ommb_7_m¢+ A
=+ 8 45 %156,0005T) fEK
B ARFBHRACEXER
REMEIRERM 14 -

R-_TE-_RFRA=+—8 &t
W%Emﬁﬁl%ﬁzwﬁﬁﬁ
8- 42 BR T F (A 49 55 1,098,000
7ﬂ_— ME+—A=+H: &
F#1,112,00000) - B FBH
RAREEBZ PR A WIS IREM
FE17(0) °

REEH R BRTE

AE B TERHETTIA T EFH R

() HEZEABXEBRYK
¥ DHEBREDVIER
1l AR 755 % P& P RO 3L

(i) FEBFIHEBRT R > BB
BERERHEARMAN
Herm -~ RERATE -



MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWRDTN

(i)  Emphasizing partnership with Software
Companies such as IBM and Oracle to build
new business that runs and empower by
respective platforms and products.

(iv) Looking to establish partnership and
potential acquisition to broaden the product
offering.

Details of the Group’s future business and
development plans are set out below:

(i) Continue to anchor ourselves to be the
major technology service provider to the
commercial financial services industry, as
well as public financial services.

We observed that the competition receded
in Malaysia market. Not many services
provider is able to deliver core system,
data engineering, data cleansing and data
quality, big data analytics, digitalization
channel, mobility application, compliance
works, as well as middleware services for a
financial service.

Possessed with many significant key
references, we are quite the preferred and
certified technology consulting service firm
for the market.
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(i)

(iii)

To promote new research and
development solution to venture into
unexplored verticals, sector, and industry
via potential investment partner.

In the next financial year, we will explore
with potential investor, both technology and
fund raising, to funnel new research and
development for a new vertical, new sector
of market, as well as new industry.

In the past track record, the group has been
focusing only on financial services industry,
such as banks and insurance companies.
We also focused on public financial services
such as central banks, social security, as
well as retirement fund.

We will plan key research in fraud
management and how the solution can
reap the benefit of private cloud Artificial
Intelligence.

These new investments will possess high
potential of unlocking new sectorial revenue,
opportunity, as well as future product
roadmap.

Emphasizing partnership with Software
Companies such as IBM and Oracle
to build new business that runs and
empower by respective platforms and
products.

Our collaboration with Oracle has just led to
a successful win of a new contract. We also
have many in pipelines working with their
compliance software focusing in anti-money
laundering area. This symbiotic relationship
will continue to gather more success in the
Southeast Asia region, including country like
Indonesia, Thailand, and Cambodia.

46 MINDTELL TECHNOLOGY LIMITED B REIRIZ AR AT

(i)

(iii)

EEHMBRBRLIR BB
BEREBHEAKRRBAN
|- BERTE-

—EFBFE - RIS
HEEREE (BRRM R
BEBE) RRAF B
A~ B 18 H) T35 A AT AT
D

RIBBERLE  ~AEEEH
EREBIRBITER - WIRTT
R D AE] o HAFITREITR

¢%ﬁﬂ HERE REK

BB ERGFEIE T E

HETTRASERTFT - DA R R IR
RIMAREELEEATE
S -

ZENMEEBEGERNTT
ERA e AR IRE R
HREINEXRES -

REEIBME BB X E R4
[NRAEE - EYHABTATE
REREBERRENHES -

BFIERF B XH A ERAKD

mEHEH - HATEHNZ
FHEEBFAFENGREK

B BERNROLEAE - 1l
HEMRBEBERBD DM
B (BHERHE  Z=E&RHE
REFHF)MBEZKY °



MANAGEMENT DISCUSSION AND ANALYSIS
EEENmR DN

(iv)

We are investing into staff training, sales
personnel hiring and brand marketing to
spearhead the partnership so they will
only promote the group as the preferred
technology and business partner in the
region.

Looking to establish partnership and
potential acquisition to broaden the
product offering.

We are actively seeking companies with
promising products to enhance our offerings
for both existing and new markets. As part of
this strategy:

(1) The Group has entered into a
conditional sale and purchase
agreement to acquire Henan Lixuan
Network Technology Co., Ltd., a
PRC-based company engaged in
cybersecurity, internet information
services, and medical-related

e-commerce. The acquisition is
subject to conditions precedent,
including completion of due diligence,
compliance review, and execution of
definitive agreements. If completed,
this acquisition will provide the Group
with an entry point into the PRC market
and support diversification beyond the
financial services sector.
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(2) In connection with this, the Group has
also signed a non-binding Letter of
Intent (LOI) to obtain exclusive rights
to use the trade name “JL78 3K E "
in the PRC for a period of three years.
This branding initiative will position
the Group’s subsidiary to establish a
recognizable presence and launch
new business lines in China.

(8) These developments reflect
our continued commitment to
strategic expansion, particularly
into high-potential industries such
as healthcare technology, Al-
enabled platforms, and cross-border
e-commerce.

By identifying suitable partners and
acquisition targets, we aim to stay at the
forefront of market trends, especially in light
of the rapid advancement of Al technologies,
and to create synergies that accelerate the
Group’s long-term growth roadmap.
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MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the six months ended 31 May 2025, the
Company, as the purchaser, GENG NAN (Ek#3),
and ZHAO BAOQIN (#E %), collectively as the
vendor (the “Vendors”), entered into a sale and
purchase agreement (the “Sale and Purchase
Agreement), pursuant to which, among other
things, the Vendors have conditionally agreed to
sell, and the Company has conditionally agreed to
purchase the total equity interest in Henan Lixuan
Network Technology Co., Ltd. (J7] F & &F 48 4% &l
AR AT])(the “Target Company”), at the total
consideration of HK$40,000,000, which will be
satisfied by the issuance of promissory notes upon
completion of the acquisition (the “Completion”).
Upon Completion, the Target Company will
become a direct wholly-owned subsidiary (or
alternatively, an indirect wholly-owned subsidiary
of the Company subject to the terms of the Sale
and Purchase Agreement) of the Company and
the financial results of the Target Company will be
consolidated with the Group.
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FOREIGN EXCHANGE EXPOSURE

The Group has minimal exposure to foreign
currency risk as most of the business transactions,
assets and liabilities are principally denominated
in Malaysian Ringgit and Hong Kong dollars.
The Group currently does not have a foreign
currency hedging policy in respect of its foreign
currency transactions, assets and liabilities.
The management monitors our foreign currency
exposure closely and will consider hedging
significant foreign currency exposure should the
need arise.

DIVIDENDS

The Board does not recommend the payment of an
interim dividend for the six months ended 31 May
2025 (2024 nil).
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CORPORATE GOVERNANCE
PRACTICES

The Company has adopted the principles and
the code provisions in the Corporate Governance
Code (the “CG Code”) as set out in Part 2 of
Appendix C1 to the GEM Listing Rules.

During the six months ended 31 May 2025, the
Company had complied with the CG Code, except
for the deviation as stated below:

Code Provision C.2.1

Pursuant to code provision C.2.1 of the CG
Code, the roles of chairman and chief executive
officer should be separated and should not be
performed by the same individual. The division of
responsibilities between the chairman and chief
executive officer should be clearly established and
set out in writing.

Mr. Chong Yee Ping is currently the Chairman
of the Board and the Chief Executive Officer of
the Company, and is responsible for formulating
the overall business development strategy and
planning of the Group. In view that Mr. Chong
has been responsible for the overall management
of the Group since its inception, the Board
believes that it is in the best interest of the Group
to continue to have Mr. Chong taking up both
roles for effective management and business
development. The Board considers that the
balance of power and authority, accountability and
independent decision-making under our present
arrangement will not be impaired because of the
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diverse background and experience of the other
executive Director, non-executive Directors and
independent non-executive Directors. Further, the
Audit Committee has free and direct access to
the Company’s external auditors and independent
professional advisers when it considers necessary.
Therefore, the Directors consider that the deviation
from code provision C.2.1 of the CG Code is
appropriate in such circumstance.

In order to maintain good corporate governance
and to fully comply with code provision C.2.1 of the
CG Code as at the date of this report, the Board
comprises five other experienced and high-calibre
individuals including, one non-executive Director
and three independent non-executive Directors
who would be able to offer advice from various
perspectives. In addition, for major decisions of the
Group, the Company will consult relevant Board
committees and senior management. Considering
the present size and the scope of business of the
Group, the Board considers that it is not in the best
interest of the Company and the shareholders as
a whole to separate the roles of the chairman and
the chief executive officer, because the separation
would render the decision-making process of the
Company less efficient than the current structure.
Therefore, the Board considers that the present
arrangement is beneficial to and in the interest of
the Company and the shareholders as a whole.
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DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the required standard
of dealings set out in Rules 5.46 to 5.68 of the
GEM Listing Rules (the “Standard of Dealings”),
as the code of conduct regarding the Directors’
securities transactions. Having made specific
enquiries of all Directors, each of the Directors
has confirmed that he/she has complied with the
Standard of Dealings from the date on which the
shares of the Company are first listed on the Stock
Exchange and up to the date of this report.

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

None of the Company or any of its subsidiaries
purchased, sold or redeemed any of the
Company’s listed securities during the six months
ended 31 May 2025.
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SHARE OPTION SCHEME

The Company conditionally adopted a share
option scheme (the “Share Option Scheme”) on
19 September 2018. The purpose of the Share
Option Scheme is to grant an option to subscribe
for the shares of the Company (the “Option”) to
eligible persons as defined in the Share Option
Scheme (including, inter alia, directors, employees,
suppliers, customers and consultants of the Group)
as incentives or rewards for their contribution to
the Group.

Subject to rules on grant of options to connected
persons of the Company under the GEM Listing
Rules, the total number of shares issued and
which may fall to be issued upon exercise of the
options granted under the Share Option Scheme
and any other share option scheme of the Group
(including both exercised or outstanding options)
to each participant in any 12-month period shall
not exceed 1% of the issued share capital of
the Company for the time being, and any further
grant exceeding the said limit shall be subject to
shareholders’ approval at general meeting.
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The exercise price per share under the Share
Option Scheme will be a price determined by the
Directors but shall not be less than the highest of
(i) the closing price of the shares of the Company
as stated in the Stock Exchange’s daily quotations
sheet on the date of the offer of grant, which must
be a business day; (ii) the average closing price of
the shares of the Company as stated in the Stock
Exchange’s daily quotations for the five business
days immediately preceding the date of the offer of
grant; and (iii) the nominal value of a share of the
Company.

Unless otherwise cancelled or amended, the
Share Option Scheme will remain in force for a
period of 10 years from the date of its adoption
on 19 September 2018 which shall expire on 18
September 2028. Since the adoption of the Share
Option Scheme and up to 31 May 2025, no Option
has been granted by the Company. As of the
date of this report, the Company had 39,000,000
shares available for issue under the Share Option
Scheme (representing 8.3% of the existing issued
share capital of the Company as at the date of this
report). An option may be accepted within 21 days
from the date of offer. A sum of HK$1.00 shall be
payable on acceptance. Unless determined by the
Directors otherwise, there is no minimum holding
period before it can be exercised. Details of the
Share Option Scheme are set out in the paragraph
headed “Share Option Scheme” of the appendix
headed “Statutory and General Information” of the
Prospectus.
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DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

At 31 May 2025, the interests and short positions
of the Directors and chief executives of the
Company in the shares, underlying shares and
debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “SFQ”)), which were
required (a) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO; or (b) pursuant to Section 352
of the SFO, to be recorded in the register referred
therein; or (c) pursuant to Rule 5.46 of the GEM
Listing Rules to be notified to the Company and
the Stock Exchange, were as follows:
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Long position in the shares or underlying RAQATRHOHEBBROD ZHR :

shares of the Company:

Name of Directors Capacity and nature of interest

Esns SO RERME

Mr. Chong Yee Ping (Note 1) Interests of controlled corporation and
person acting in concert

EEMAE (M) REFEREN-BOTPHAL

Mr. Siah Jiin Shyang (Note 1) Interests of controlled corporation and
person acting in concert

AR (M) REFEREN-RTPHAL

Approximate

Number  percentage of

of shares  the Company’s
interested issued share
(Note 2) capital
HARR

BEREE BRITRA
RO#B M E2) BREL

196,560,000 (L) 42.0%

196,560,000 (L) 42.0%

Notes: Vo=

(1) Delicate Edge Limited is wholly and beneficially (1) Delicate Edge Limited 4% B it 5¢

owned by Mr. Chong Yee Ping whereas King Nordic
Limited is wholly and beneficially owned by Mr. Siah
Jiin Shyang. Each of Delicate Edge Limited and King
Nordic Limited holds 98,280,000 shares, representing
21.0% of the total issued share capital of the

Company.

E2EE=PEE - MKing Nordic
LimitedE HBHFEEL2EER
# A ° Delicate Edge Limited &
King Nordic Limited& B# A
98,280,000/ i * 16 AR BB &
TTIR AN 42 EE21.0% ©
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Mr. Chong Yee Ping and Mr. Siah Jiin Shyang
are parties acting in concert (having the meaning
ascribed to it under the Hong Kong Code on
Takeovers and Mergers (the “Takeovers Code”))
as confirmed by them in writing. As such, each of
Mr. Chong Yee Ping, Mr. Siah Jiin Shyang, Delicate
Edge Limited and King Nordic Limited is deemed to
be interested in 196,560,000 shares held by Delicate
Edge Limited and King Nordic Limited in aggregate
under the SFO.

(2) The Letter “L” denotes as long positions in the shares
of the Company.

Save as disclosed above, at 31 May 2025, none of
the Directors and chief executives of the Company
and/or any of their respective associates had
any interests and short positions in the shares,
underlying shares and debentures of the Company
and/or any of its associated corporations (within
the meaning of Part XV of the SFO) as recorded in
the register required to be kept by the Company
under Section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO or the GEM Listing
Rules.
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DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the paragraphs headed
“Directors’ and chief executives’ interests
and short positions in the shares, underlying
shares and debentures of the Company and
its associated corporations” and “Share Option
Scheme” above, at no time during the six months
ended 31 May 2025 was the Company, its holding
company, or any of its subsidiaries or associated
corporations, a party to any arrangement that
would enable the Directors and chief executives
of the Company (including their respective spouse
and children under 18 years of age) to acquire
benefits by means of the acquisition of the shares
or underlying shares in, or debentures of, the
Company or any of its associated corporations.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS
IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

So far as the Directors are aware, at 31 May
2025, the following persons have or are deemed
or taken to have an interest and/or short position
in the shares or the underlying shares of the
Company which would fall to be disclosed under
the provisions of Divisions 2 and 3 of Part XV of
the SFO or which were recorded in the register
required to be kept by the Company under Section
336 of the SFO.
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Long position in the shares or underlying

shares of the Company:

Name of
substantial
shareholders

TRRREH

Delicate Edge Limited
(Note 1)
(Haz1)

King Nordic Limited
(Note 1)
(hizt1)

Mr. Lam Pang (Note 3)
RIS S (B EE3)

Notes:

(1) Delicate Edge Limited is wholly and beneficially

Capacity and nature of interest

S REHENE

Beneficial owner and person acting in
concert

EREBEAR-ETHAL

Beneficial owner and person acting in
concert

BEaBAAR-BTHAL

Beneficial owner
EnEBA

RAEARBROREBERG ZF R :

Approximate

Number  percentage of

of shares the Company’s
interested issued share
(Note 2) capital
RN

BEERZ BRITRA

R4 8 B (#f22) BARIH
196,560,000 (L) 42.0%
196,560,000 (L) 42.0%
38,220,000 (L) 8.2%

Wiz -

owned by Mr. Chong Yee Ping whereas King Nordic

Limited is wholly and beneficially owned by Mr. Siah

Jiin Shyang. Each of Delicate Edge Limited and King
Nordic Limited holds 98,280,000 shares, representing
21.0% of the total issued share capital of the

Company.
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Mr. Chong Yee Ping and Mr. Siah Jiin Shyang
are parties acting in concert (having the meaning
ascribed to it under the Takeovers Code) as
confirmed by them in writing. As such, each of
Mr. Chong Yee Ping, Mr. Siah Jiin Shyang, Delicate
Edge Limited and King Nordic Limited is deemed to
be interested in 196,560,000 shares held by Delicate
Edge Limited and King Nordic Limited in aggregate
under the SFO.

(2) The Letter “L” denotes as long positions in the shares
of the Company.

(3) Mr. Lam Pang disposed his shares in June 2025, as
at the date of this report, Mr. Lam Pang ceased to
have any interest in the Company.

Save as disclosed above, at 31 May 2025, the
Company has not been notified by any persons
(other than the Directors or chief executive of the
Company) who had interests or short positions in
the shares or underlying shares of the Company
which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the register
required to be kept by the Company under Section
336 of the SFO.

COMPETING INTERESTS

None of the Directors and controlling shareholders
of the Company nor their respective associates
(as defined under the GEM Listing Rules) had any
interest in any other companies at 31 May 2025
which may, directly or indirectly, compete with the
Group’s business.
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DEED OF NON-COMPETITION

Mr. Chong Yee Ping, Mr. Siah Jiin Shyang,
Delicate Edge Limited and King Nordic Limited,
being the controlling shareholders (as defined
under the GEM Listing Rules) of the Company,
have executed a deed of non-competition dated
19 September 2018 in favour of the Company
(the “Deed of Non-Competition”). Details of the
Deed of Non- Competition were set out in the
section headed “Relationship with Controlling
Shareholders” of the Prospectus.

The independent non-executive Directors of the
Company have reviewed the status of compliance
and confirmed that all the undertakings under the
Deed of Non-Competition have been complied
with by Mr. Chong Yee Ping, Mr. Siah Jiin Shyang,
Delicate Edge Limited and King Nordic Limited
from the Listing up to the date of this report.

62 MINDTELL TECHNOLOGY LIMITED B REIRIZ AR AT

THFLE

& E O kA B K AL
Delicate Edge Limited&King
Nordic Limited (BIZR 22 &% f% X
R(EERGEMEMRA)) BEF
FIAMAE-—ZT-NFAAT+IA
NARRABEBEAZTHEFLE
([THEFRE]) - BETHEFR
B BERBRERAERR
RZBE]—& -

MEMREZEAREAS AR
RIBURATEFEERTHF
ZEMNETHERTERET R L
4 - W88 ££ % 4 - Delicate Edge
Limited &2King Nordic Limited@
BB TR FRIBIET 2 A -



OTHER INFORMATION
Hith&EH

AUDIT COMMITTEE

The Audit Committee was established on 19
September 2018. The Chairman of the Audit
Committee is Mr. Siew Kin Meng, the independent
non-executive Director, and other members include
Dato’ Yeong Kok Hee and Ms. Lau Meng Hong,
the independent non-executive Directors. The
written terms of reference of the Audit Committee
are posted on the Stock Exchange’s website and
on the Company’s website.

The primary duties of the Audit Committee are to
assist the Board in providing an independent view
of the effectiveness of the Company’s financial
reporting process, internal control and risk
management system, to oversee the audit process
and to perform other duties and responsibilities as
assigned by the Board.

The Group’s unaudited condensed consolidated
financial statements for the six months ended
31 May 2025 have been reviewed by the Audit
Committee. The Audit Committee is of the opinion
that the unaudited condensed consolidated
financial statements of the Group for the six months
ended 31 May 2025 comply with applicable
accounting standards, GEM Listing Rules and that
adequate disclosures have been made.
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BOARD OF DIRECTORS BEExg
Executive Directors BITES
Mr. Chong Yee Ping 8 HOW S
(Chairman and Chief Executive Officer) (FEFTHAEZ)
Non-executive Directors FHITES
Mr. Siah Jiin Shyang HERFE ST AE
Independent Non-executive Directors BIAFHTES
Dato’ Yeong Kok Hee 2EHEE
Mr. Siew Kin Meng RS
Ms. Lau Meng Hong 215 8l 22 +
By order of the Board AEESH
Mindtell Technology Limited Mindtell Technology Limited
Chong Yee Ping EEE
Chairman and Chief Executive Officer FEFITHABE
Hong Kong, 22 July 2025 B ZE-RFtA=Z+=H
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