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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai
Teda Logistics (Group) Corporation Limited* (the “Company”)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any staterment herein
or this report misleading.

*

For identification purposes only
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HIGHLIGHTS

For the six months ended 30 June 2025, the financial highlights are as follows:

e Total operating revenue amounted to approximately RMB1,215,637,000 (corresponding period
in 2024: RMB1,880,472,000), representing a decrease of approximately 35.35% as compared
with the corresponding period last year.

e Gross profit amounted to approximately RMB15,533,000 (corresponding period in 2024
RMB21,532,000), representing a decrease of approximately 27.86% as compared with the
corresponding period last year.

e Gross profit margin was approximately 1.28%, representing an increase of approximately 0.13
percentage points as compared with 1.15% of the corresponding period last year.

e Profit attributable to owners of the Company for the period was approximately RMB969,000
(corresponding period in 2024: RMB609,000), representing an increase of approximately
59.11% as compared with the corresponding period last year.

e Earnings per share was approximately RMBO0.3 cents (corresponding period in 2024: RMBO0.2
cents).
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UNAUDITED CONSOLIDATED INTERIM RESULTS OF 2025

The board of Directors (the “Board”) of Tianjin Binhai Teda Logistics
(Group) Corporation Limited* (the “Company”) hereby announces the
unaudited results of the Company and its subsidiaries (collectively
referred to as the “Group”) for the six months ended 30 June 2025
together with the unaudited comparative figures for the corresponding
period in 2024.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
(UNAUDITED)

For the six months ended 30 June 2025

_B_hFREERSHPHARSE

RKEEBREVREBBRMDBERAD A
(A2RDNEZES([ESE DELAMH
AARNMEMHBRAB(GEBIAESR])E
EZE-_RAFERNA=ZTHIEANEANRE
WS ER-ZE-NERPHRLEE
Z LB B -

ARG HERREMPEHIIAZ
(FREBiI%)
BE T _AFNA="+HIENEA

For the six months ended

30 June 2025
BE-_Z-REAA=tHILAEA
2025 2024
—E_REF —ENF
RMB’000 RMB’000
AR%T R ARBFT
Notes (Unaudited) (Unaudited)
B sE (REBER) (REEER)
Revenue ”5(2\ \ 4 1,215,637 1,880,472
Cost of sales HERA 7 (1,200,104) (1,858,940)
Gross profit £ 15,533 21,532
Administrative expenses TEAX 7 (23,139) (19,235)
Other income, other gains and losses - net  E#lkzs « EMFIE K
BiE— ¥ 5 6,429 5,156
Net impairment losses of trade receivables, & 5 ERZE - EKRZE
bills and other receivables Hit e R IB R EE BT (1,408) 2,980
Operating profit EERT (2,585) 10,433
Finance costs A A 6 (6,039) (10,351)
Share of results of investments accounted £ FA #2574 A IR 8 & {5
for using the equity method REXE 5,698 4,469
Profit before income tax BRETEBIATEF (2,926) 4,551
Income tax expenses FTsRimY 8 (424) (1,322)
Profit for the period AR F (3,350) 3,229
Profit for the period attributable to: THE LT EEHAET
Owners of the Company ZAYNCIEZS N 969 609
Non-controlling interests FEfERR R (4,319) 2,620
(3,350) 3,229
Total comprehensive income THEFEEZERARLE :
attributable to:
Owners of the Company ZAYNCIEZS N 969 609
Non-controlling interests FEE R (4,319) 2,620
(3,350) 3,229
Earnings per share BRAEF 10
— Basic and diluted (RMB cents) —EAREEARED) 0.3 0.2
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL fSIRSHEiIRiRE (FRESEiIZ)

POSITION (UNAUDITED)

As at 30 June 2025 RZFE-—AFNA=1+H
30 June 31 December
2025 2024
—E_RE —E M
AA=tH +Z-A=+—H
RMB’000 RMB’000
AR® T AR®ET T
Notes (Unaudited) (Audited)
B 5T (REER) (&%)
Assets EE
Non-current assets kRBEE
Property, plant and equipment Y - BB RE&E 126,942 134,118
Right-of-use assets ERREE 18,740 66,363
Investment properties REME 407,000 407,000
Other receivables H b R W GRIA 12 71,353 71,353
Investments accounted for using R A HE 2R AR AY
the equity method - joint ventures KE-—&E QT 174,890 185,591
Investments accounted for using AR EARAD
the equity method - associates & —BENT) 6,004 6,955
Equity instruments at fair value FREMEENEIZ
through other comprehensive NABEARNEZTA
income 27,350 27,350
Deferred tax assets EESTHEE = 333
832,279 899,063
Current assets REBEE
Inventories FE 3 3,158
Trade, bills and other receivables B I EBMFOR - ERER
K E Ath FE k1B 12 288,236 492,082
Pledged bank deposits EERIRITIFR 17,994 84,673
Cash and cash equivalents Re kRS EEY 287,548 313,965
593,781 893,878
Total assets HWEE 1,426,060 1,792,941
Share capital and liabilities BAREE
Equity attributable to owners of AATEBAELER
the Company
Share capital %N 15 354,312 354,312
Less: treasury shares B ETFR 15 (209) —
Other reserves H b b 98,791 98,791
Retained earnings =B AT 432,964 431,995
885,858 885,098
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31 December ‘

30 June
2025 2024
—E_RE —E-pE
ANA=tH +=-—A=+—H
RMB’000 RMB’000
ARET T AREETIT
Notes (Unaudited) (Audited)
M eE (REER) (rew|Z)
Non-controlling interests IR RE S 93,023 97,343
Total equity HERER 978,881 982,441
Liabilities aE
Non-current liabilities ERBEE
Deferred tax liabilities BTSSR EaE 55,580 55,575
Deferred income PEAEUT A 3,662 3,768
Lease liabilities HEBE 135 315
Borrowings & 14 - 24
59,377 59,682
Current liabilities RBEE
Trade and other payables B 5 & E A e IR 13 213,585 383,219
Contract liabilities EH8EE 18,720 54,051
Current income tax liabilities EHFSHAaE 308 1,826
Borrowings &K 14 152,095 260,095
Lease liabilities HEBE 3,094 51,627
387,802 750,818
Total liabilities HEE 447,179 810,500
Total equity and liabilities BEZNEE 1,426,060 1,792,941
Net current assets REBEEFHE 205,979 143,060
Total assets less current BEERRBERE
liabilities 1,038,258 1,042,123
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES
IN EQUITY (UNAUDITED)

For the six months ended 30 June 2025

Attributable to owners of the Company

s AL £25

ERS gL (RESK)

BE —FE_aFENNA=1HIUNEA

KARER AL
Equity
attributable
to owners
of the Non-
Share  Treasury Share  Statutory Other  Retained parent controlling
capital shares  premium  reserves  reserves  earnings company interests Total
BAARAA
Bx ERR ROEE AEARE  HMRE  REEN EEER  FIRER &3t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB’000 RMB'000  RMB’000
ARETR ARBTR ARETR ARETR AR%Tn AR%Tn ARETR ARETR ARET:R
At 1 January 2024 (Audited) RZEZRE-A-H
(&57) 354,312 = 55244 113818 (70875) 434780 887279 103997 991276
Profit and total comprehensive ~ SREFIRENZE
income for the period WA S S - - - 609 609 2,620 3,229
Dividends paid to EmFEERER D R
non-controling interests &E = = = S S = - (6,292) (6,292)
Transfer A S - - 757 - (757) - - -
At 30 June 2024 RZZ-REXA=TH
(Unaudited) (REBEHR) 354,312 - 55244 1145575 (10875) 434632 887,888 100,325 988,213
At 1 January 2025 RZE-RE-FA-H
(Audited) (1m%%) 354,312 - 55244 115415 (71,868) 431995 885,098 97343 982,441
Profit and total comprehensive  SREFIRENZE
income for the period WA S S - - - 969 969 (4,320) (3,351)
Dividends paid to EmFEERER D R
non-controlling interests RE = = = = = = = = =
Trangfer A S S S S S S = S =
Repurchase Bt - (209) - - - - (209) - (209)
At 30 June 2025 R-ZZBERA=1H
(Unaudited) (REER) 354,312 (209) 55244 115415 (11,868) 432,964 885858 93,023 978,881
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

(UNAUDITED)
For the six months ended 30 June 2025 BE—FE-—hFNA=1THIANEA
2025 2024
—B-RF —TNEF
RMB’000 RMB’000
AR%T ARBFT
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from operating activities REEHRENE
Net cash generated from/(used in) REEBNG/ (A 2R FHE
operating activities 17,482 25,811
Cash flows from investing activities REEBRERE
Purchase of property, plant and equipment BEYE BENE (1,301) (454)
Proceeds from disposal of property, HEWE « BERREBEIE
plant and equipment 802 7
Decrease/(increase) in pledged bank deposits = &R 1717204,/ (484n) 66,679 (30,143)
Dividends received from investments AR EARNRE 2B WS
accounted for using the equity method 17,350 15,950
Net cash generated from/(used in) KREEBHNGE/ (A 2R FHE
investing activities 83,530 (14,640
Cash flows from financing activities REETBRENE
Proceeds from borrowings B H P15 5038 66,663 200,194
Repayments of borrowings BEMEN (174,924) (277,859)
Cash paid for share repurchases EREREL(FHIRE (209) 0
Repayment of lease liabilities MEBBCEENIE (18,959) (11,560)
Net cash generated from/(used in) MEFRHE(FTR)ZRE T8
financing activities (127,429) (89,225)
Net decrease in cash and RekBeEEYRDFE
cash equivalents (26,417) (78,054)
Cash and cash equivalents at 1 January —A—ANBRERREEEY 313,965 340,301
Cash and cash equivalents at 30 June NAZTAENRERREEEY -
represented by bank balances and cash ERITHESR R IR SRR 287,548 262,247
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NOTES TO THE CONDENSED CONSOLIDATED fSIASHiRERIM T GREBiIZ)

FINANCIAL INFORMATION (UNAUDITED)

pay

For the six months ended 30 June 2025 B2 —E - FFANA=F+HIFNEA

1. GENERAL 1.

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC”) by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA
Asset Company”) on 26 June 2006. TEDA Holding and
TEDA Asset Company are controlled by Stateowned Assets
Supervision and Administration Commission of Tianjin Municipal
People’s Government (“Tianjin SASAC”) and Tianjin Economic
and Technological Development Area Administrative Commission
(“TEDA Administrative Commission”) respectively.

Pursuant to the group reorganisation (the “Reorganisation”) in
preparation of the listing of the Company’s overseas listed foreign
shares (the “H Shares”) on the GEM, the Company became the
holding company of the Group in June 2006. The Company’s
H Shares were listed on the GEM of the Stock Exchange on 30
April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic
share transfers were approved by the relevant state-owned
assets supervision and administration authorities of the PRC.
The registration procedures of the related transfers have been
completed on 7 June 2013.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8RE Y REBERMHBRA A
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On 26 October 2023, the Company completed the conversion of
all domestic shares into H Shares.

The Group is principally engaged in the provision of
comprehensive logistics services in the PRC, mainly including
supply chain solutions and materials procurement and related
logistics services.

The Group’s principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“BMB”), which is the functional currency of the
Company.

BASIS OF PREPARATION

These unaudited condensed consolidated financial statements
have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) issued by the International
Accounting Standards Board (“IASB”). These unaudited
condensed consolidated financial statements have also
been prepared in accordance with the applicable disclosure
requirements of the Hong Kong Companies Ordinance and
Chapter 18 of the GEM Listing Rules. The financial information
has been prepared in accordance with the applicable disclosure
requirements of Chapter 18 of the GEM Listing Rules.

SIGNIFICANT ACCOUNTING POLICIES

In the current interim period, the Group has applied the following
amendments to International Financial Reporting Standards
(“IFRSs”) issued by the IASB, for the first time, which are
mandatorily effective for the Group’s annual period beginning on
1 January 2025 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments
to IFRS 21

Lack of Exchangeability

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.
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SEGMENT INFORMATION

The operating segments of the Group are classified into four
categories; these segments are managed independently by
the responsible segment management bodies in line with the
products and services offered and the distribution channels and
customer profiles involved. Components of entity are defined as
segments on the basis of the existence of segment managers
with revenue and segment results (segment profit/loss before
income tax, certain other income and loss, finance costs, share
of results of investments accounted for using the equity method
and corporate expenses) responsibility who report directly to the
Group’s senior management who make strategic decisions.

Principal businesses of the Group’s four reportable segments are
as follows:

a. Logistics and supply chain services for finished automobiles
and components — Provision of logistics services and supply
chain management, i.e. planning, storage and transportation
management for finished automobiles and components;

b. Materials procurement and related logistics services —
Sales of raw materials and provision of related services to
customers comprising principally trading companies;

c.  Warehousing and multimodal transport business - Provision
of warehouse, container yard, supervision, agency and
transportation and related services; and

d. Other services - Provision of lease and management
services.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/&/8RE Y REBERMHBRA A
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For the six months ended 30 June 2025
BZ-B-REAA=THLEAEA

Supply chain
and logistics
services for Materials Warehousing
finished procurement and
automobiles  andrelated  multimodal  Reportable
and logistics transport  segments All other

components services business subtotal segments Total
REBER
ERAMEE  NERER  RRRSA CES

WRER BENRERS BERY ARG FERESH @t

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTR AR®TR ARMTR AR%TR AR%Tr AR%Tn
(Unaudited)  (Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)  (REER)  (REER)

Revenue
Inter-segment revenue

s

o os=
—

Dkr

SERAA

Revenue from external REMERPHMA
customers

Segment results NEEE

Share of results of investments A £ A B &

accounted for using EiEREXE
the equity method
Unallocated otherincome A2 BEMUMA
Unallocated corporate Sl NGl
expenses
Finance costs BERK
Profit before income tax BRETEHANR R
Income tax expenses FERRAX
Profit for the period BRI
Other information: HihER -
Depreciation and amortization 7% J #34
Income tax expenses FERRAX
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For the six months ended 30 June 2024
BE-Z-WESA=TARIEAAEA

Supply chain
and logistics
services for Materials  Warehousing
finished  procurement and
automobles  andrelated  multimodal  Reportable
and logistics transport segments Al other
components services business Subtotal segments Total
AEBER
THHMEE  DERER  ERREA DES:
wrkE  AEMRRE BERT ARG FEEMAH ECH)
RMB’000 RMB’000 RMB'000 RMB’000 RMB’000 RMB’000
ARETT AREBTR ARETR ARETT ARETn ARETn
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(REgER)  (RE8%)  (REF%)  (REFR)  (REER) (REER)
Revenue WA 507,270 1,353,269 15,610 1,876,149 8,268 1,884,417
Inter-segment revenue B EELON - (47) (3,110) (3,157) (788) (3,945)
Revenue from external PERISEIS0TON
customers 507,270 1,353,222 12,500 1,872,992 7,480 1,880,472
Segment results NHEE 4314 424 634 5372 (80) 5292
Share of results of investments S EZE AR
accounted for using REERERE
the equity method 4,469
Unallocated otherincome AR HAMA 7,931
Unallocated corporate RAEAFARY
expenses (2,790)
Finance costs REKA (10,351)
Profit before income tax BRETEHANE R 4,551
Income tax expenses FEHAT (1322)
Profit for the period Tyl 3,229
Other information: HthEH
Depreciation and amortization 7% & i (16,355) U (3,365) (19,727) (378) (20,105)
Income tax expenses FERRAX (1,265) 7 64) (1322) - (1,3229)

Tianjin Binhai Teda Logistics (Group) Corporation Limited X3 /& &2 E ¥ E B D AR A A



5.

6.

OTHER INCOME, OTHER GAINS AND LOSSESS - NET 5.
2
For the six months
ended 30 June
BEARA=1+HIEAEA
2025 2024
—E_HE —EoPULE
RMB’000 RMB’000
ARETT AREFTT
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Interest income U A 6,067 4,758
Others Eifb 362 398
6,429 5,156
FINANCE COSTS 6. RIERN
For the six months
ended 30 June
BEXA=1+HIAEA
2025 2024
—E_HE —E-pUEF
RMB’000 RMB’000
ARET T AREFTT
(Unaudited) (Unaudited)
(REER) (REEZEZ)
Interest on borrowings fERFE 5,802 9,636
Interest on lease liabilities HEBEMNE 237 715
6,039 10,351

INTERIM REPORT R B 245 3R &5 2025
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7.

g/

EXPENSES BY NATURE 7. BRMUHELENSRE
For the six months
ended 30 June
BEXA=1+THLEAREA
2025 2024
—E_REF —E 4
RMB’000 RMB’000
AR® TR ARETT
(Unaudited) (Unaudited)
(REEX) (REEZ)
Depreciation of property, ME - BEREETE
plant and equipment 25,406 20,105
Other expenses HAhF sz 10,082 11,576
Cost of sales $HE AR 1,187,755 1,846,494
Total cost of sales and SHEK A RITHFA X B
administrative expenses 1,223,243 1,878,175
INCOME TAX EXPENSES 8. FhiStHBIz
For the six months
ended 30 June
BEXA=1+THLEAREA
2025 2024
—E_RE —E Mg
RMB’000 RMB’000
AR® TR AR®ETTT
(Unaudited) (Unaudited)
(REEX) (REEZ)
The Company and its subsidiaries RARREWE AR 424 1,322
Under the prevailing tax law in the PRC, the Enterprise Income BERITHIRB R KEB %
Tax rate of the Group is 25%. FrSTiit & 55 25% ©
DIVIDEND 9. KRR

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2025 (interim dividend
for the six months ended 30 June 2024: nil).
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10. EARNINGS PER SHARE

10. SIRER

For the six months
ended 30 June
BEAA=1+HILAEA

2025 2024
“ECEHEF —TWF
RMB’000 RMB’000
AR® TR AREBTFT
(Unaudited) (Unaudited)
(REEXK) (REEEZ)
Profit for the period attributable ZAYNEIE? ¥ DN X
to owners of the Company and A RFTEEREARR
earnings for the purpose of calculating #3582 F| > & F
basic and diluted earnings per share 969 609
Number of Shares
R&OEA
For the six months
ended 30 June
BEARA=+HLXEA
2025 2024
—EC-HE —ENF
’000 ‘000
TR TR
(Unaudited) (Unaudited)
(REEFEX) (REEEZ)
Weighted average number of shares 5T &SI E A K #58
for the purpose of calculating basic BF 7 Bt hnE 39 8K
and diluted earning per share 353,790 354,312

Hoe ~ MERiE
AEBRAREHANEBEDE -
BEMREBEREENARE1301T

(@i—?—@ﬁz/\ﬂ +E|Lt/\
BA: AR¥454F7T) o

11. PROPERTY, PLANT AND EQUIPMENT 11.

During this reporting period, the Group spent approximately
RMB1,301,000 (for the six months ended 30 June 2024:
RMB454,000 ) on acquisition of property, plant and equipment.
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12. TRADE RECEIVABLES, BILLS AND OTHER

12. BAMRUIGRIAE « BIRERH

RECEIVABLES i FE N 2R TE
30 June 31 December
2025 2024
—E_RE —EmF
AA=tH +TZ-A=+—H
RMB’000 RMB’'000
AR%T AREFTT
(Unaudited) (Audited)
(REER) (&%)
Trade receivables B 5 WA 294,995 351,173
Less: allowance for impairment B RE R (201,294) (201,470)
93,701 149,703
Bills receivables R ERE 1,691 4,813
Less: allowance for impairment B REEE (53) (53)
95,339 154,463
Other receivables H A fEGRIR 140,113 135,742
Less: allowance for impairment B ORE R (5,083) (3,498)
230,369 286,707
Prepayments to suppliers M E TR FRIB 219,901 367,409
Less: impairment loss recognised B EERRESE (90,681) (90,681)
Prepayments to suppliers - net MM E TR RIE — F5R 129,220 276,728
Total trade and other receivables B 5 N E b W IR B R 359,589 563,435
Less: non-current portion B IEMENER (D
— Other receivables — HE fth R GRIE (71,353) (71,353)
288,236 492,082
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13.

As at 30 June 2025, the aging analysis of trade and bills R-E-—REXA=1+A Bok

receivables is as follows:

Y R B B e W R 5 6 AR e o0 AT 40

T~
30 June 31 December
2025 2024
—E-RSF —E M
AA=tH +TZH=+—H
RMB’000 RMB’000
AR%T T ARBTT
(Unaudited) (Audited)
(REEX) (&E:Z)
0-90 days 0£Z90H 92,227 152,467
91-180 days 91£180H 1,441 621
181-365 days 181 £ 365 H 1,210 1,259
Over 1 year 15 201,808 201,639
296,686 355,986

TRADE AND OTHER PAYABLES

13. BARHMENFRIA
30 June 31 December

2025 2024
—E-FHE —E-NF
AA=tH +ZA=+—H
RMB’000 RMB’000
AR%T AR T
(Unaudited) (Audited)
(REERK) (&&EZ)
Trade payables Z S ENFIA 141,567 189,548
Bills payables JANES 43,930 151,600
185,497 341,148
Other payables, accruals and HapER - FERTFUR
other tax payables DA R B Ath FE AT 75 18 28,088 42,071
Trade and other payables and B5  HMERFHIE
other total tax payables LA R B Ath FE AT 5 TR 42 58 213,585 383,219

INTERIM REPORT R B 245 3R &5 2025
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The following is an aging analysis of trade and bills payables as at

30 June 2025:

0-90 days 0-90 H
91-180 days 91-180 H
181-365 days 181-365 H
Over 1 year 1 F

14. BORROWINGS

14. &

Borrowings ER

Tianjin Binhai Teda Logistics (Group) Corporation Limited X285 %=

MEERNBERAR

RZEZRFAA=+TH Bk
TRIE R ENZEARE DTN
T

31 December
2024
—ToMF
+=-—A=+—H
RMB’000
AREBT T
(Audited)
(&%)

188,191
151,651
605
701

341,148

31 December
2024
—EZF
+-A=+—H
RMB’000
ARBET T
(Audited)
(fe2z)

260,119




15. SHARE CAPITAL

15. BN

Number of shares

RGOEE
Treasury

shares H shares Amount
EER H & &8
('000) ('000) RMB’000
(1) (Fa%) AR®ET T

As at 31 December 2024 RZE_PF
+=—A=+—H - 354,312 354,312

As at 30 June 2025 R-ZT-_RHF
~NA=+H 522 353,790 354,103

16. CAPITAL COMMITMENTS 16. BINRIE

The Group had no capital commitments during this reporting
period.

17. RELATED PARTY DISCLOSURES

a.

Transactions/balances with other state-controlled
entities in the PRC

The Group operates in an economic environment currently
predominated by enterprises directly or indirectly owned or
controlled by the PRC government (hereinafter collectively
referred to as “state-controlled entities”). The Directors of
the Company consider that those state-controlled entities
are independent third parties so far as the Group’s business
transactions with them are concerned. During this reporting
period, the Group’s significant transactions with these state-
controlled entities include purchases of raw materials for
trading purposes and fuel for transportation vehicles used
in the logistics business. As at the end of this reporting
period, the majority of the Group’s cash and bank balances
and borrowings are deposited in state-controlled banks or
borrowed from state-controlled banks.

17.

REBRARERREE A -

FEALTZIRE

a.

REHMPERRZEFHNERNR
5./ k&R

AEEEENRERRRER
FEBRNERIERERX

ZH B RETEA TR
A BEREVER) c AQT

E=ZRR IAREERSE
THERBRZME » ZFEX
ERERBBYE =7 - ~&
THA AREANEEED
ENBARZBEREA/RZEN
BERMEARYIREBSHRA
HE B BB AR o RS
HIR » AEBA DR S KR
TRBAREFGREREE
RITHMBHRITEE -
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b. Key management personnel and remuneration

The short-term benefits paid or unpaid by the Group to
the Directors and other members of key management of
the Company during the six months ended 30 June 2025
amounted to RMB2,420,000 (for the six months ended 30
June 2024: RMB2,297,000 ).

b. FEEEABREM

AREEBBE-_ET-_HENA
=tTRAERNBEAMARRIZE
ERFEEREZHEMKNER
MR 2 EBRNABAR
2,420 T L(BE-_T_UF
ANA=ZTHLEAREAR : AR

2,297 F7t) °
18. FINANCIAL GUARANTEE LIABILITIES 18. HIFEEITIER
The Group had no financial guarantee liabilities as at 30 June AEBER-_ZT-_AFAA=1THE
2025. MEEEER -
19. COMPARATIVE FIGURES 19. LEREF

Certain comparative figures have been reclassified to conform to
the current period presentation.
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MANAGEMENT DISCUSSION AND ANALYSIS
Financial Review

Operating income

For the six months ended 30 June 2025 (the “Reporting Period” or
this “Reporting Period”), the Group recorded an operating income of
RMB1,215,637,000, representing a decrease of RMB664,835,000
as compared to RMB1,880,472,000 in the corresponding period of
last year. The decrease was primarily attributable to (i) the Company’s
proactive adjustment of its revenue structure to streamline low-gross-
margin businesses, resulting in a reduced scale of the materials
procurement services business; and (ii) significant cost-reduction
pressure from upstream customers on supply chain logistics, which
led to the loss of certain business in logistics and supply chain services
for finished automobiles and components and a decline in service

pricing.

Cost of sales and gross profit

During the Reporting Period, the cost of sales of the Group amounted
to RMB1,200,104,000, representing a decrease of RMB658,836,000
or 35.44% as compared to RMB1,858,940,000 in the corresponding
period of last year. The gross profit amounted to RMB15,533,000,
representing a decrease of RMB5,999,000 or 27.86% as compared to
RMB21,532,000 in the corresponding period of last year, mainly due
to the decrease in the logistics and supply chain services for finished
automobiles and components with high gross profit, the downward
adjustment of the prices for certain businesses, and severance
compensation resulted from streamlining personnel.

Administrative expenses

During the Reporting Period, the administrative expenses of the
Group amounted to RMB23,139,000, representing an increase
of RMB3,904,000 or 20.30% as compared to RMB19,235,000 in
the corresponding period of last year, mainly due to the severance
compensation arising from streamlining personnel in the business
segment of logistics and supply chain services for finished automobiles
and components.

EREmE iR
M E

EEIWA

AREBHEE-_ZE-_RAFSA=1THIEA
BAAMARFERHEREEZRKAAR
1215637 F 0 W EFRPARKE
1,880,472 F Ju ik 4 A K % 664,835 F
T —RARABEBHABRKALE - B
REMER  MEFBERBEBRER
D ZRE EFR P ANIRERE M EEYR

IREVKATE - HERBERTH YRS

FEERISE D HEFB TR - RISERL T -

HEREREF

AREBABREHEEXNRAAARK
1200104 F .- REFRBARKE
1,858,940 T T A R ¥ 658,836 F 7T -
F% 18 5 35.44% : EF A AR 15,533 F
T B EFRIPARE 21,532 F U A
R¥5,000F 7T  P&1E27.86% * FEEMH

RAEEBREREYREEERSSE
FEBKERLD  BRHEBHBERTH [
FrEMABEAFRBES -

THRX

AEBAFEBHTHRAIAARK
23,139 F 7T ' W EFREARK 19,235
Foo#mARES3904F T ®iEAE
20.30% WM FERERBIEEER
TEH MR B EERE D HBEBABEE
WEGRAEES -
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Finance costs

During the Reporting Period, the finance costs of the Group amounted
to RMBG6,039,000, representing a decrease of RMB4,312,000 or
41.66% as compared to RMB10,351,000 in the corresponding period
of last year. The Company continued to reduce the finance cost and
the scale of financing, and actively communicated with banks to lower
the financing rate to reduce interest expenses.

Taxation expenses

During the Reporting Period, the taxation expenses of the Group
amounted to RMB424,000, representing a decrease of RMB898,000
or 67.93% as compared to RMB1,322,000 in the corresponding
period of last year, which was mainly attributable to an operating loss
from the logistics and supply chain services for finished automobiles
and components resulting in a decrease in income tax.

Share of results of joint ventures and associates

During the Reporting Period, the share of results of joint ventures and
associates of the Group amounted to RMB5,698,000, representing an
increase of RMB1,229,000 or 27.50% as compared to RMB4,469,000
in the corresponding period of last year, which was mainly due to the
year-on-year decrease in losses recorded by Gangwan Automobile,
one of the associates of the Group.

Profit for the period attributable to the equity holders of the
Company

During the Reporting Period, the profit for the period attributable
to the equity holders of the Company amounted to RMB969,000,
representing an increase of RMB360,000 or 59.11% as compared to
RMB609,000 in the corresponding period of last year. The increase
in the results was mainly attributable to the increase in gross profit in
the materials procurement services business of the Group and the
decrease in finance costs.

ELE=§2%:S
REBARBFEHBMEXN AR R/ ARE 6,039
T REFRBAARKE10,351 F TR
DARM4,312F 70 - B8R 41.66% °
NEIFEHRBRENANER - FERER
B RGEGERITEDR  BEREF
L ORAOFEXE -

BB X
REERRERRBHRZAARKE 424 F
T REFRBARK1,322FTED A
R¥898F T ' I8 A67.93% ' FER
HRAEEERTH MR EERG
BEEEE  BRRAETRD -

Eihede  BENREE
REEARFEPEREEGE  BERREE
R/RARKES56908T L  WREFRBPARK
4,469 T L i AR ¥ 1,220 F J » 21
27.50%  TEREARAEEBE QR
— B8 )T B[R] LL RS o

RN BEHTE AL AEF

REEARFE AR ARSI E AERES
WiaFAAREII T I REFREEA
R¥ 609 FigmA R 360 F T @ iR
A59.11% ' B ENTERARASE
B &R FEEEFIL A R BUERK
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Business Review

The principal businesses of the Group are logistics and supply
chain services for finished automobiles and components, materials
procurement and relevant logistics services, and other services such
as warehouse, container yard, supervision, agency and transportation
services.

Supply Chain and Logistics Services for Finished Automobiles
and Components

During the Reporting Period, the operating income of supply chain and
logistics services for finished automobiles and components amounted
to approximately RMB433,421,000, representing a decrease of
RMB73,849,000 or 14.56% as compared with the corresponding
period of last year, while the operating loss amounted to approximately
RMB9,318,000, representing a decrease of RMB13,632,000 or
315.99% as compared with the corresponding period of last year.

The decrease in operating income as compared with the corresponding
period of last year was due to the year-on-year decrease in the
number of imported vehicle shipments for the commodity vehicles
business, and the loss of orders for the component business of the
Tianjin plant and the supplies business. The decrease in segment
results as compared with the corresponding period of last year was
attributable to the decrease in profit, resulting from the downward
adjustment of prices for those businesses with high gross profit, the
year-on-year decrease in the number of imported vehicle shipments
and severance compensation arising from streamlining personnel.

Materials Procurement Services

During the Reporting Period, the operating income from the materials
procurement and relevant logistics services amounted to approximately
RMB760,029,000, representing a decrease of RMB593,193,000 or
43.84% as compared with the corresponding period of last year, while
the operating results amounted to approximately RMB2,304,000,
representing an increase of RMB1,880,000 or 443.4% as compared
with the corresponding period of last year.

During the Reporting Period, the Company proactively adjusted its
revenue structure and scaled back low gross profit margin businesses,
resulting in a substantial year-on-year decline in revenue from the
materials procurement services business. Meanwhile, segment results
increased as compared with the corresponding period of last year, as
there was an increase in high-profit-margin projects as compared with
the corresponding period of last year.

£ 301

AEBZEBETER B EER TR
FESEMRIRIS TS - MEARBRAENY
MIRBER - BRERYE - KREMEESR
% EE - RE - EHTHMREER -

AEBRER BT HERYRRE

WREBA - AEBRERTHHEEREYD
MIRBEREEWALD AR 433,421
T REFRBRDARKT3,849F
TL MR A14.56%  EEEEEBOA
R¥9,318F t REFRIARMDARE
13,632 F 7T * B&1E A 315.99% °

ERWABREFRM TG —EBmER
BEAEMHARALLREY - —E8mE
BREIBMMHERBEBIERK : D
MEEBRLFRPTREBREENES
ERTHE ENEmREBELRS
RIEMABRELRERMES - BERIER

YERB IR

HEHA - YERE BB R IR S £
FREERANAREKE 760,029 F T » &
FERBRD AR 593,193 F T - BEiR
RB43.84%  EEFEBNHARK2,304F
T REFREEMARE 1,880 F T -
1185 443.4% °

WEHA - ARRIBHRHBRAGE - B
WEEMNES  SEEMERBRGEKZ
ERABREFRBAETRE  AKASE
MIBEBXBERFMEMEN - DEEE
S RIHAIE AN o
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Warehousing and Multimodal Transport Business

During the Reporting Period, the warehousing and multimodal
transport business recorded an operating income of approximately
RMB11,597,000, representing a decrease of RMB903,000 or 7.22%
as compared with the corresponding period of last year, while
the operating results amounted to approximately RMB1,102,000,
representing an increase of RMB468,000 or 73.82% as compared
with the corresponding period of last year.

The decrease in operating income compared with the corresponding
period of the previous year was primarily attributable to insufficient
effective regional demand and the continuous increase in market
stock, which resulted in a sluggish leasing market, downward pressure
on rental levels and the loss of certain tenants. Segment results
increased as compared with the corresponding period of last year,
mainly because the Company refined its management, optimized its
structure and streamlined its workforce, resulting in a decrease in labor
costs.

Other Services

During the Reporting Period, other services recorded an operating
income of approximately RMB10,590,000, representing an increase of
RMB3,110,000 or 41.58% as compared with the corresponding period
of last year, while the operating results amounted to approximately
RMB1,342,000, representing an increase of RMB1,422,000 or
1777.5% as compared with the corresponding period of last year.

Both operating revenue and segment results increased as compared
to last year, mainly due to the normalisation of operations at the Bei
Gang Depot (1L7E#E35) following its new leasing.

Supply Chain and Logistics Services for Electronic Components
(Operated Through Investments in Joint Ventures)

During the Reporting Period, the performance of supply chain and
logistics services for electronic components of the Group’s joint
ventures roughly kept the same as compared with the corresponding
period of last year. During the Reporting Period, the business
recorded a net operating profit of approximately RMB13,569,000,
representing an increase of RMB319,000 or 2.35% as compared with
the corresponding period of last year, while the profit contribution
was approximately RMB6,649,000, representing an increase of
RMB140,000 or 2.11% as compared with the corresponding period of
last year.

ERRZSABERE

WEHAN BRERZABERBEBE
MEERAHARE1,597 F L &
FFERBBRDARKIBTF L BRiBA
7.22%  EEEENOARK1102F T
B EFERBEMARE 468 F T« #EiEA
73.82% °

ERUABEFRMTRIBRRARRE
BRHERTR - mi5FETEE NEHHE
EMHRE - HEKFARE - BHELR
K DBEEREFRMEMEM T2
RERARRBHEALER  BLABE
B RBREAR  BRATKATRE -

H AR %5

BERRN  EREEHEEREZUALD
AR®10,590 T 7T » W EFREEIMA
R¥3110F T - B1841.58% : &% %
BHARM1,342F T - | EFREE
AR, 422 F 7T - BIER1777.5% °

LEPARDBEER EFHBEMER
FTERRARIBHESHAHRER LHE

ETSHHHESEYARECEBRES
ENTEE)

BEHA AEBEERFZETEH
HHERYRREEENE FFREAREAR
BE BERARABHREEFIHOAR
¥ 13,569 F 7T * B EF R HfEMARE
319F T » I8 A2.35% : FIEBERAOA
R#6,649F 7T » &R EFREIEINARKE
140F 7L EIER2.11% °
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Liquidity, Financial Resources and Capital Structure

The Group’s working capital was generally financed by net cash inflow
from operating activities and borrowings from banks. As at 30 June
2025, total assets of the Group amounted to RMB1,426,060,000,
among which, total current assets amounted to RMB593,781,000,
and total non-current assets were RMB832,279,000. The Group’s
total liabilities were RMB447,179,000, of which current liabilities
amounted to RMB387,802,000, and non-current liabilities amounted to
RMB59,377,000. Total equity amounted to RMB978,881,000, of which
equity interest attributable to the Group amounted to RMB885,858,000
and equity interest attributable to minority shareholders amounted to
RMB93,023,000 .

Borrowings Structure

As at 30 June 2025, the balance of borrowings of the Group amounted
to RMB152,095,000 (as at 31 December 2024: RMB260,119,000).
Secured borrowings from PRC banks were denominated in RMB and
carried interest rates from 4.5% to 5.0% per annum. As at 30 June
2025, the balance of borrowings amounting to RMB152,095,000 were
short-term borrowings and there were no long-term borrowings falling
due after over one year.

Charge on Assets of the Group

As at 30 June 2025, the Group’s investment properties of RMB
298,400,000 and bank deposits of RMB17,994,000 were pledged to
secure borrowings and bills payables granted to the Group.

Gearing Ratio

As at 30 June 2025, the Group’s gearing ratio was approximately
31.36% (31 December 2024: approximately 45.21%), which was
calculated by the total liabilities over the total assets.

RBEL - WRERRERERE

AEEMNEEESTERERNEETED
REeFRARBRITEHEEES BEZT
—EFANA=ZTHLE AEBEERE
BARY1,426,060F T - HFFREBEE
WA AR 593,781 F T » IEREBHEE
wEB A AR 832,279 F T AEEERE
WEEA AR 447179 T8 Hbhimn®a
EABARK 387,802 F T ERBEEE
ARMB9377Fn: HEBEBBAARK
978,881 T 7L HHBEBRASEEN#ER
ABARE 885,858 I « RBR L HARE
Mg A AR Q93,023 F T °

EREE
RZZE_HFANA=TH  KEBZER
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BEAARE152005 T T(R - -/
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EEEEEW
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Foreign Exchange Risk

All the operating revenues and expenses of the Group are
denominated in RMB.

The Group has no significant investments outside Mainland China.
The Group, however, is exposed to certain extent of foreign currency
exchange loss or gain mainly as the subsidiary of the Company, Tianjin
Fengtian Logistics Co., Ltd., has foreign currency businesses in U.S.
dollar, Japanese Yen, etc. For the six months ended 30 June 2025,
the Group had an exchange gain of RMB215,000 after offsetting the
exchange gains with exchange losses.

Material Acquisitions and Disposals

During this Reporting Period, there was no material acquisition and
disposal by the Group.

Contingent Liabilities

As at 30 June 2025, the Group had no material contingent liabilities.

Employees

During this Reporting Period, the Group had a total of 551 employees
(corresponding period in 2024: 1,011 employees). The decrease
in the number of employees was mainly due to the decline in the
business of the subsidiary of the Company, Tianjin Fengtian Logistics
Co., Ltd., thus streamlining personnel structure. During this Reporting
Period, staff costs (including directors’ and supervisors’ emoluments)
amounted to approximately RMB68,364,000 (corresponding period in
2024: approximately RMB68,880,000). The remuneration and bonus
of the employees of the Group are mainly determined by reference
to the Group’s remuneration policy and performance assessment of
individual employee.
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PROSPECTS AND OUTLOOK

In the first half of 2025, China’s economy maintained stable growth,
demonstrating strong vitality and resilience, with GDP increasing by
5.3% year-on-year. According to the data from China Federation of
Logistics & Purchasing, the total logistics amounts grew by 5.6% year-
on-year, continuing the relatively rapid growth momentum, highlighting
the fundamental role of China’s logistics demand in supporting steady
economic development. However, facing complicated domestic and
international economic situations, logistics enterprises still encounter
multi-dimensional operational pressures, with core contradictions
concentrated in intensifying market competition, increasing rigid cost,
and international environment fluctuations. The Group has maintained
overall stable operations through strategic adjustments and refined
operations while actively addressing major industry challenges.
Specifically, while the automotive logistics business faced short-term
pressure from upstream client restructuring, the Group gradually
alleviated the strain through proactive cost curtailment, optimized
business structures, and enhanced collaborative partnerships with
clients. Through proactively reducing the scale of low-margin business,
the material procurement services segment significantly optimized
its business structure, leading to a year-on-year improvement in
profitability. The warehousing and multimodal transport business
enhanced operational efficiency and performance through cost control
and model innovation.

Looking ahead to the second half of the year, China’s accelerated
establishment of the new development paradigm will vigorously boost
domestic and international dual circulation, with logistics demand
potential being unleashed in green and low-carbon sectors as well
as consumer goods related to people’s livelihoods, providing policy
dividends for the Group’s high-quality development. Anchored to
the primary task of high-quality growth, the Group will consolidate
core business foundations, strengthen cost control and proactively
expand incremental markets. Through implementing multiple initiatives
to expand the automotive logistics business while reducing costs
and improving efficiency, simultaneously advancing business model
innovation and enhancing operational profitability in the warehousing
and multimodal transportation business, and steadily driving
transformation and quality enhancement in the material procurement
business, the Group focused on its core business and achieved
improvements in both quality and efficiency for its main operations.
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Currently, the logistics industry is in a critical period of transformation
from scale-driven to innovation-driven. Guided by the working principle
of “striving for progress while maintaining stability”, the Group will
remain fundamentally committed to serving the real economy and fully
integrate into the modern integrated logistics service system, thereby
creating sustainable value for shareholders!

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND/
OR SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATIONS

As at 30 June 2025, none of the Directors and chief executives of the
Company held interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (“SFQO”) (Part
XV of the SFQO)), which were required to be notified to the Company
and the Stock Exchange under Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they had or have
been deemed to have under the SFO), or which were recorded in the
register required to be kept by the Company under Section 352 of the
SFO, or which were otherwise required to be notified to the Company
and Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVES’ RIGHTS TO
ACQUIRE SHARES OR DEBENTURES OF THE COMPANY

So far as is known to the Directors, as at 30 June 2025, none of the
Directors and chief executives of the Company had any interest in the
shares of the Company, or has been granted, or exercised, any rights
to subscribe for shares (or warrants or debentures, if applicable) of the
Company or to purchase shares of the Company.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS HOLDING
INTERESTS AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors and chief executives of the
Company, as at 30 June 2025, the following persons (other than the
Directors and chief executives of the Company) had or were deemed
to have interests or short positions in the shares and underlying shares
of the Company, which were required to be disclosed to the Company
pursuant to Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO, or directly or indirectly hold 5% or more of the
nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the Group:

IERERNHEL jkf&mﬁk“
MEGERERRBMAL

RARREERESTTHRABRMA - E@Z
E_AFNA=1+H THAL(ER
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%ﬁzﬁ AIAR {9 K A8 B AR 10 B 8 25 =50

- MIRBRBHZRHABGRAIEXVEE?2

3O ERAIARRIEEE - HIREFEH K
i%f'mﬁ']%3361lmﬁaﬁﬁ$ AIERBEE
FrE MR ERIOAR  EAEE
FAEEKENRRAE FEELHEER
BEEAMBER TH AR E RO ERERR
5% A LA LTIAT

Approximate
percentage of
shareholding to
the Company’s

Number of total issued

Name Capacity H Shares share capital

RELQTFE

BITRABHY

% 54 HERR G EE Bakk
(Note 1)
(MH7E1)

Tianjin Teda Investment Beneficial owner 150,420,051 (L) 42.45%
Holding Co., Ltd. H shares
REREREZERERR EnEEA 150,420,051 f% (L)

H A%

Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 21.82%
Investment (Beijing) Co., Ltd. H shares

ERHEREHLR)BRAF =B A 77,303,789 % (L)

H A%

Chia Tai Land Company Limited Beneficial owner 28,344,960 (L) 8%
H shares
FREMBRAR EnBEAA 28,344,960 % (L)
H A%

Tianjin Port Development Beneficial owner 20,000,000 (L) 5.64%
Holdings Limited H shares

REBERERBREA ExnEEA 20,000,000 A% (L)

H A%

Hongkong Topway Trading Beneficial owner 10,000,000 (L) 2.82%
Co., Limited H shares

ERHMRE AR AR EnEEA 10,000,000 A% (L)

H A%
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So far as is known to the Directors and chief executives of the
Company, as at 30 June 2025, the deemed interests of Chia Tai
Company, Chia Tai Pharmaceutical Company and their associates
under Part XV of the SFO are as follows:

BARBEEREIBTBRAEMAM K=
TRFRNA=ZTH - EXEH - EAHR
ENEBBALRES MAEERAIEXV
EBIA N AR (E RN T

Approximate
percentage of
shareholding

to the
Company’s
Number of total issued
Name Capacity H Shares share capital
)z N/NE|
ERITRAE
HBERE
£ 40 HEBRDEE BHABED
(Note 1)
(MH7E1)
Chia Tai Land Beneficial owner 28,344,960(L) 8%
Company Limited H shares
EXREMARAA] EnEEA 28,344,960 f% (L)
H A%
Fortune (Shanghai) Limited Interest of corporation 28,344,960(L) 8%
controlled by a H shares
substantial
shareholder
ER(EB)ARAT FTERER 28,344,960 f% (L)
REEEER H A%
Charoen Pokphand Group Interest of corporation 28,344,960(L) 8%
(BVI) Holdings Limited controlled by a H shares
substantial
shareholder
FREEBV)ERERAR] FTERER 28,344,960 % (L)
REEEER H A%
CPG Overseas Interest of corporation 28,344,960(L) 8%
Company Limited controlled by a H shares

CPG Overseas Company Limited

substantial
shareholder
FERERA

X EE R

28,344,960 % (L)
H A&
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Approximate

percentage of
shareholding

to the

Company’s

Number of total issued

Name Capacity H Shares share capital

RAQF]

ERITRAE

BETRE

=x &4 HER R D& B BHABED
(Note 1)
(BF5E1)

Charoen Pokphand Interest of corporation 28,344,960(L) 8%
Group Co., Ltd. controlled by a H shares

substantial
shareholder

NEEBEHFR AR FTERRH 28,344,960 % (L)
R AR R H A%

Chia Tai Pharmaceutical Beneficial owner 77,303,789(L) 21.82%
Investment (Beijing) Co., Ltd. H shares
ERHERE(ILR)BRAF] EREEA 77,303,789 f% (L)
H %

Sino Biopharmaceutical Interest of corporation 77,303,789(L) 21.82%

Limited controlled by a H shares
substantial
shareholder
RE ARG R A E] FTERER 77,303,789 f% (L)
REEEER H

Note:

Pt

[LIEEARBRR(TEERDRARBRA
HHLFR -

1. The letter “L” denotes the long position of the shareholders of the 1.
Company (the “Shareholders”) in the share capital of the Company.
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Save as disclosed in this report, so far as is known to the Directors and
chief executives of the Company, as at 30 June 2025, no any other
persons (other than Directors or chief executives of the Company)
had interests or short positions which would fall to be disclosed to
the Company under provisions of Divisions 2 and 3 of Part XV of the
SFO or, who were directly or indirectly interested in 5% or more of
the nominal value of any class of share capital carrying rights to vote
in all circumstances at general meetings of the Company and/or any
subsidiary of the Company or, which were required to be recorded in
the register referred to in Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective contact persons are
engaged in business that competes or may compete with the business
of the Group and have any other conflicts of interests with the Group.

CHANGE IN INFORMATION OF DIRECTOR OR CHIEF
EXECUTIVE

As at the date of this report, the Company is not aware of any
change in the information of Director or chief executive required to be
disclosed pursuant to Rule 17.50A(1) of the GEM Listing Rules.

CHANGE OF NAME OF ACCOUNTANT

The Company’s Hong Kong auditor, CL Partners CPA Limited,
has changed its name to Rongcheng (Hong Kong) CPA Limited
(Registration No.: M0298) with effect from 30 June 2025.
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ZECMz#ERmIRR

AR PR
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CORPORATE GOVERNANCE CODE

During the Reporting Period, the Company has complied with all the
provisions in the Corporate Governance Code (the “Code”) in Part 2 of
Appendix C1 of the GEM Listing Rules.

AUDIT COMMITTEE

Pursuant to the requirements under Rule 5.28 of the GEM Listing
Rules, the Company has set up an audit committee with terms of
reference, which clearly defined the authorities and duties of the
committee. In compliance with the requirements under Rule 5.29 of
the GEM Listing Rules, the authority and responsibility of the audit
committee have been properly set out in writing. The audit committee
currently comprises independent non-executive Directors Prof. Cheng
Xinsheng (Chairman), Prof. Japhet Sebastian Law and Mr. He Yongjun,
among which Prof. Cheng Xinsheng has appropriate professional
qualifications and financial experience. The audit committee has
reviewed the Company’s unaudited results for this Reporting Period
and respective recommendation and opinion have been made.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48 to
5.67 of the GEM Listing Rules for the purpose of setting out its own
required standards for assessment of the conduct of the Directors of
the Group in dealings in the securities of the Group. Upon enquiries
made to each Director by the Company, all Directors confirmed
that they have complied with the code of dealing in securities by the
Directors.
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PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During this Reporting Period, the Company repurchased a total of
522,000 H Shares on GEM. Save as disclosed above, during this
Reporting Period, neither the Company nor any of its subsidiaries have
purchased, redeemed or sold or cancelled any listed securities of the
Company.

By order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
20 August 2025

As at the date of this report, the Board comprises Mr. Yang Weihong
and Ms. Ma Xin as executive Directors;, Mr. Li Jian, Ms. Meng Jun
and Ms. Hu Shanshan as non-executive Directors; and Prof. Cheng
Xinsheng, Mr. He Yongjun, Prof. Japhet Sebastian Law and Mr. Peng
Zuowen as independent non-executive Directors.

* For identification purposes only
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