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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware of the
potential risks of investing in such companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Famous Tech International Holdings Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their knowledge and belief: (1) the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any
statement in this report misleading, and (3) all opinions expressed in this report have been arrived at after due and careful consideration and
are founded on bases and assumptions that are fair and reasonable.
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INDEPENDENT REVIEW REPORT
BIUBERBS

TO THE BOARD OF DIRECTORS OF FAMOUS TECH INTERNATIONAL
HOLDINGS LIMITED

(Incorporated in the Cayman Islands and continued in Bermuda with limited
liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages 4 to
40 which comprises the condensed consolidated statement of financial
position of Famous Tech International Holdings Limited (“the Company”) and
its subsidiaries as at 30 June 2025 and the related condensed consolidated
statement of profit or loss, condensed consolidated statement of profit or
loss and other comprehensive income, condensed consolidated statement of
changes in equity and condensed consolidated statement of cash flows for
the six-month period then ended and selected explanatory notes. The Rules
Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (‘HKAS 34”) issued by
the Hong Kong Institute of Certified Public Accountants (the “HKICPA”). The
directors are responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility is to
express a conclusion on this interim financial information based on our review
and to report our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of
this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the HKICPA. A review of
interim financial information consists of making inquires, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.
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INDEPENDENT REVIEW REPORT

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information is not prepared, in all material
respects, in accordance with HKAS 34.

RSM HONG KONG
Certified Public Accountants
29th Floor, Lee Garden Two
28 Yun Ping Road
Causeway Bay

Hong Kong

22 August 2025

BIBRKRS

g

BEEEZER BSURERENFTREESSFI AT
HMBRENEAEAS BERBREER S ER 534
SRR IR SRR -

BEREGTENERAR
HEEEHET

)

FiE7 3

B FiE285%

FE —HA2otE

“ETRENAZ+TH

Famous Tech International Holdings Limited Interim Report 2025

3



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS - UNAUDITED

MG SHEER - REEZX

The board of Directors (the “Board”) of Famous Tech International Holdings
Limited (the “Company”) is pleased to announce the unaudited condensed
consolidated results of the Company and its subsidiaries (collectively referred
to as the “Group”) for the six months ended 30 June 2025, together with
the comparative unaudited figures for the corresponding period in 2024, as
follows:

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

LRBERZERARAR (A8 EFE (EFE))M
AR AT RANB AR MBS IRER) B#EZ
BETRFARAZTHLERBANKREERERHESE
B ER TR CMERBNREEZEREFOT

HE_Z_AFB=+HIXER
LA TTY)™)

2025 2024
ZTThHEF TETNE
Note HK$’000 HK$’000
B 5% FHET FHExT
Revenue A 4 39,723 47,236
Cost of sales tHE A (9,312) (15,734)
Gross profit EF 30,411 31,502
Other income and other gains and HEa AU R Bt 5 (B518) »
(losses), net FRE 5 (2,252) 2,575
Provision for impairment B 5k EMERRIE
loss on trade and other receivables RIEREEE (175) (478)
Selling and administrative expenses HERITHMAS (33,485) (82,177)
(Loss)/profit from operations K (F518) iaF) (5,501) 1,422
Finance costs BB A 6(a) (29) (28)
(Loss)/profit before tax BRiE (§538) EF) 6 (5,530) 1,394
Income tax expense FriginB 7 (756) (778)
(Loss)/profit for the period AR (B548) A (6,286) 616
Attributable to: MTFALRE,:
Owners of the Company KABEB A (7,420) (585)
Non-controlling interests JEEREw 1,134 1,201
(6,286) 616
Loss per share (HK cents) FRESE GBI 9
Basic A (1.67) 013)
Diluted s (1.67) 013

4 BEERZERARAE PHIRERS2025




CONDENSED CONSOLIDATED STATEMENT OF PROFIT ORLOSS AND OTHER COMPREHENSIVE INCOME - UNAUDITED
BAGRSHEakEtEERER - RESEZ

For the six months ended 30 June 2025 BEZEHEAB=1THIER
(Expressed in Hong Kong dollars) BTN
2025 2024
—E-RHE ZZTUF
HK$’000 HK$'000
FHET FHET
(Loss)/profit for the period iR (B538) mF (6,286) 616
Other comprehensive income for the MARHM2mEURE :
period:
ltems that may be reclassified to profit or loss: o EF 7 EEE B m B
Exchange differences on translation of REBINEE AT
financial statements of overseas subsidiaries MR ERER (29) 31
Items that will not be reclassified to profit or loss: T EEN D EERmAVER
Fair value changes of equity instruments BEEEMEEmBREUAAFEBEYR
at fair value through other comprehensive income (B EME2EmlE
(‘FVTOCI) MAFEEBSIR)
HIRA T EWAFEEES 446 (13)
Other comprehensive income for the AR MEEE > NRRIE
period, net of tax 417 18
Total comprehensive income for the period HAZmEkELEEE (5,869) 634
Attributable to: WAL :
Owners of the Company EN/NCIEZ T DN (7,003) (567)
Non-controlling interests e e 1,134 1,201
(5,869) 634

Famous Tech International Holdings Limited Interim Report 2025
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MRS MBI AR - REFZ

As at 30 June 2025

RIZE"RERA=1H

(Expressed in Hong Kong dollars) BTN
30 June 31 December
2025 2024
“E-RHE —ETNE
ANA=+H +ZA=+—H
HK$’000 HK$’000
FHET FHET
Note (Unaudited) (Audited)
B 5 (REEEZ) (IR E/1Z)
Non-current assets ERHEE
Property, plant and equipment ME-BEREE 4 5
Right-of-use assets FEREEE 11 2,874 311
Goodwiill meE 12 40,225 42,525
Intangible assets BmEEE 113,603 112,862
Financial assets at FVTOCI FEEmEMEEmEURFEE
TR EREE 13 1,513 1,067
158,219 156,770
Current assets RENEE
Inventories 78 355 53
Trade and other receivables B 5 KR EAMERRIE 14 17,007 11,484
Financial assets at fair value through FHimiBm A FEEYER
profit or loss (‘FVTPL”) (MEBEHURTFEETIER)
HNEmEE 15 25,212 27,449
Pledged bank deposits BIERIRITER 644 641
Cash and cash equivalents REXRIREZEEY 60,039 81,708
103,257 121,335
Current liabilities mEaE
Trade and other payables B o Rk EMENRIE 16 6,453 9,659
Contract liabilities =r V=K 3,710 845
Lease liabilities HEa’ 1,008 296
Current tax liabilities EHRREEaRE 27,565 27,425
38,736 38,225
Net current assets RBEEFE 64,521 83,110
Total assets less current liabilities EEEERTHEE 222,740 239,880
Non-current liabilities ERBHEE
Lease liabilities HEER& 1,972 32
Deferred tax liabilities FERIBAE 18,744 18,622
20,716 18,654
NET ASSETS BEFE 202,024 221,226

LHERZERAERAT PRRAERS2025




CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION - UNAUDITED
MRS MBRAR - REFZ

As at 30 June 2025

fo e =

(Expressed in Hong Kong dollars) BTN
30 June 31 December
2025 2024
ZTZThHE “ENE
A~ABE=+H +=ZBA=+—H
HK$’000 HK$’000
FHET FHET
Note (Unaudited) (Audited)
B 5 (REEIZ) (I E/1Z)
Capital and reserves B K #E
Share capital [IZN 17 4,444 4,444
Reserves HB 18 158,318 178,654
Equity attributable to owners of the KABV R ANEEER
Company 162,762 183,098
Non-controlling interests JEVERR M 2 39,262 38,128
TOTAL EQUITY RS 202,024 221,226

Approved by the Board on 22 August 2025 and are signed on its behalf by:

Wong Jing Shong
HiEE
Director

EF

REFGN _ZAFN\A+_AHETHUTE

BREES:

Lau Siu Cheong
EIPY=
Director

EF

Famous Tech International Holdings Limited Interim Report 2025
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY - UNAUDITED

%Hﬂﬂ%é*

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

EmBHR-KREFZ

BECE R/ A=THLNER
CLETAIm)

Attributable to owners of the Company

L PN
Investment Non-
Share Share Contributed ~ Exchange revaluation Accumulated controlling Total
capital premium surplus reserve reserve losses Total interests equity
REEf
Bx  RGEE BERS EREE s RHER @t FRRER A
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEx FE TR Thm TEn FE TR FEr TEn
At 1 January 2024 RZE-ME—A-AH 4,444 517,181 992,154 (4 (2,364) (1,330,526 180,865 38,409 219,274
(Loss)/profit for the period R (58) /57 - - - - - (585) (585) 1,201 616
Other comprehensive income BREM2ERS
for the period - - - 31 (19) - 18 - 18
Total comprehensive income BR2ENRGESE
for the period = = 5 31 (13) (585) (567) 1201 634
Cancellation of share premium and HERNABIBRZEMARE
transfer to contributed surplus (note 18)  (Fff3E18) - (517,181) 517,181 = = - = = -
Changes in equity for the period BREREE - (517,181) 517,181 - - - - - -
At 30 June 2024 RIZZMERA=1H 4,444 - 150933 7 2377)  (1,331,111) 180,208 39,610 219,908
At 1 January 2025 RIZZH5—F—H 4,444 - 1,509,335 4 (2,310)  (1,328,375) 183,098 38,128 221,226
(Loss)/proft for the Period AR (518) /57 - - - - = (7,420) (7,420) 1,134 (6,286)
Qther comprehensive income FEBEM2ERR
for the Period - - - (29) 446 - M7 - 47
Total comprehensive income rEBRANGRLE
for the Period - - - (29) 446 (7,420) (7,003) 1,134 (5,869)
Dividends paid (note 8) EARE (H5s) - - (13,333) - - - (13,333) = (13,333)
Changes in equity for the Period FEBERE - - (13,333) - - - (13,333) - (13,333)
At 30 June 2025 RIZZHFAA=TH 4,444 - 1,496,002 (25) (1,864)  (1,335,795) 162,762 39,262 202,024
LR ERZERARAT PRIEERS2025



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS - UNAUDITED
BAGRSHERER—K

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

BETE RS/ A=THINER
CLETTAI)

REZ

Six months ended 30 June

BENA=THILXEAR

2025 2024
ZTZAHF —ENE
HK$’000 HK$’000
THET FET
Net cash generated from/(used in) RS, FrA) IREe P58 14,395 (3,683)
operating activities
Net cash used in investing activities KRETHFARE (19,950) (20,458)
Net cash used in financing activities MEEHFTAIRE FE (16,085) (323)
Net decrease in cash and RERIRSEBYRLFRE (21,640) (24,464)
cash equivalents
Effect of foreign exchange rate changes EXEH s w8 (29) 31
Cash and cash equivalents at 1 January R—B—HNBREAIREEEY 81,708 83,342
Cash and cash equivalents at 30 June RAB=+tHNREKIBEEEY 60,039 58,909
Analysis of cash and cash equivalents: RE&RBFEEZEBYDH
Cash and bank balances RERIRITHRR 60,039 58,909

Famous Tech International Holdings Limited Interim Report 2025
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & B4 355 R R M 5

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

BECE R/ A=THLNER
CLETAIm)

CORPORATE INFORMATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 30 July 2001 and continued
in Bermuda on 9 January 2014 (Bermuda time). The registered office
of the Company is at Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda. The principal place of business of the Company in
Hong Kong is located at Room 1501-03, 15/F.,, Centre Point, 181-185
Gloucester Road, Wanchai, Hong Kong.

The Company’s shares are listed on GEM of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”). The principal activity of the
Company is investment holding. The Group is principally engaged
in (i) research, development and distribution of personal computer
performance software, anti-virus software, mobile phone applications
and toolbar advertisement; (i) operation of a business-to-customer
online sales platform and the business-to-business product trading;
(iii) securities investment; and (iv) provision of corporate management
solutions and information technology (“I.T.”) contract services during the
six months ended 30 June 2025 (“Period”).

This unaudited condensed consolidated interim financial information of
the Company for the Period is presented in thousands of units of Hong
Kong Dollars (“HK$’000”), unless otherwise stated. Hong Kong dollars
(“HK$”) is the Company’s functional and the Group’s presentation
currency.

BASIS OF PREPARATION

These unaudited condensed consolidated interim financial statements
of the Company have been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the “HKICPA”),
the accounting principles generally accepted in Hong Kong, and the
applicable disclosures required by the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (“GEM Listing Rules”).

The Group’s 2025 interim unaudited condensed consolidated financial
statements should be read in conjunction with its annual audited
consolidated financial statements for the year ended 31 December
2024 and have been prepared under the historical cost convention,
except for certain financial instruments that are measured at fair
values. The principal accounting policies (including the significant
judgements made by management in applying the Group’s accounting
policies and the key sources of elimination uncertainty) and methods
of computation used in the preparation of these unaudited condensed
consolidated financial statements are consistent with those used in the
annual audited consolidated financial statements for the year ended 31
December 2024 except for the new and revised HKFRS Accounting
Standards, amendments and interpretations (‘new and revised HKFRS
Accounting Standards”) issued by the HKICPA that are adopted for the
first time for the Period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FIBAkR & M 35 3R R M 5

BETE RS/ A=THINER
CLETTAI)

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

ADOPTION OF NEW AND REVISED HKFRS
ACCOUNTING STANDARDS

During the Period, the Group has adopted all the new and revised
HKFRS Accounting Standards issued by the HKICPA that are relevant
to its operations and effective for its accounting period beginning on
1 January 2025. HKFRS Accounting Standards comprise Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards,
and Interpretations. The adoption of these new and revised HKFRS
Accounting Standards did not result in significant changes to the
Group’s accounting policies, presentation of the Group’s unaudited
condensed consolidated financial statements and amounts reported for
the current and prior accounting periods.

New and amended standards adopted by the Group

The Group has applied the amendments to HKAS 21 “Lack of
Exchangeability” for the first time from 1 January 2025. The Group did
not change its accounting policies or make retrospective adjustments
as a result of adopting the abovementioned amended standard.

New and revised HKFRS Accounting Standards in issue but
not yet effective

The Group has not early applied new and revised HKFRS Accounting
Standards that have been issued but are not yet effective for the
financial period beginning on 1 January 2025. The Directors anticipate
that the new and revised HKFRS Accounting Standards will be adopted
in the Group’s unaudited condensed consolidated financial statements
when they become effective. The Group is in the process of assessing,
where applicable, the potential effect of all the new and revised HKFRS
Accounting Standards that will be effective in future periods but is
not yet in a position to state whether these new and revised HKFRS
Accounting Standards would have a material impact on its results of
operations and financial position.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAER S MR R

For the six months ended 30 June 2025 BETZETHFSA=THIER

(Expressed in Hong Kong dollars) BTN

4. REVENUE 4. A
Revenue from contracts with customers by service line for the periods is AN RFEGE DHNEE AW ANT ¢
as follows:

Six months ended 30 June

BENA=THLXEAR

2025 2024
“E-RF B EF
HK$’000 HK$’000
FHET FET
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Revenue from contracts with customers MREBMFEREERFE155
within the scope of HKFRS 15 HEANEEREASOBA
Sales of computer and mobile phone HEBKABE BRI UK TAR
software and toolbar advertisement Bs 36,576 36,091
Provision of corporate management RETEEERAFTZERENRE
solutions and I.T. contract services EHRFE 3,147 11,145
39,723 47,236

12 RBBERZRARAR HHAEHERSE2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FIBAkR & M 35 3R R M 5

For the six months ended 30 June 2025

(Expressed in Hong Kong dollars) BTN
5. OTHER INCOME AND OTHER GAINS AND 5. HKAUREMKZR (B8 > B8R
(LOSSES), NET
Six months ended 30 June
BEAB=1+HLAREB
2025 2024
—ERE B HF
HK$’000 HK$’'000
FHET FAET
(Unaudited) (Unaudited)
(RE&EZ) (REEZ)
Other income Hg A
Bank interest income RITHEUA 439 213
Dividend income % B WA 43 123
Others Hith - 9
482 345
Other gains and (losses), net Hithh K (§548) » 558
Impairment loss on goodwill (Note (i) EERERE (k) (2,300) -
Realised and unrealised (loss)/gain on financial ~ FEBERZUAFEET RPN EMEE
assets at FVTPL WE IR R AR (B8 /IE (541) 2,386
Foreign exchange gain/(loss), net EERUWE (5518) » 358 107 (156)
(2,734) 2,230
Other income and other gains and L fth g A LA e ELfth Uk 75 R
(losses), net (E548) > 7$%E (2,252) 2,575
Note (i): During the Period, the Group recorded an impairment loss on goodwill MIEE(): MAHAREAN AEEREZERK (BB BRA

BE_ZT-REBA=THINER

of HK$2,300,000 (2024: nil) in relation to Wafer Systems (Hong Kong)

Limited (“Wafer HK”).

T(CEINE E) e

Famous Tech International Holdings Limited Interim Report 2025
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAER S MR R

For the six months ended 30 June 2025 BETZETHFSA=THIER

(Expressed in Hong Kong dollars) BTN
6. (LOSS)/PROFIT BEFORE TAX 6. B&¥RAT (518) EF

(Loss)/profit before tax has been arrived at after charging: BriRAl (5518) a8 BRI AIS BRIER

14

2025 2024
ZTZThHE ZZTTYF
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REEEZ) (RE&EZ)
(a) Finance costs: (a) B :
Interest expense on lease liabilities HEaENH SRS 29 28
29 28
(b) Staff costs (including directors’ (b) ETHZ (BIEEEME) -
remuneration):
Salaries, wages and other benefits e TEREMEF 7,701 7,022
Retirement scheme contributions RORETEIERR 209 194
7,910 7,216
(c) Other items: (c) EthiEg :
Amortisation of intangible assets* | B 19,688 19,072
Impairment loss on goodwill HEREBE 2,300 =
Auditor’s remuneration Z BN £ 351 351
Depreciation on property, WE - -BEREZBEITE
plant and equipment 2 3
Depreciation on right-of-use assets FEREEERE 374 297
Provision for impairment loss on trade and 8B 5k EMERIE
other receivables BEBEEE 175 478
Legal and professional fees FERREXER 774 985
Expenses relating to short term lease FEHEATEEAERAR S 60 17

Included in administrative expenses

LHERZERAERAT PRRAERS2025
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIERER & MR R I

For the six months ended 30 June 2025 BEZEHEAB=1THIER
(Expressed in Hong Kong dollars) BTN
7. INCOME TAX EXPENSE 7. FRiSMBAx%

Income tax expense in the unaudited condensed consolidated
statement of profit or loss represents:

AEBEZEPREIRTE

& ROFTISIRES IS ¢

2025 2024
ZEZAHE —EE
HK$’000 HK$’000
F#ET FET
(Unaudited) (Unaudited)
(REEEZ) (K& &%)
Current tax EHIRIE
- Hong Kong Profits Tax —HBFER
Provision for the period (Note (i)) BRI BB (PEE() 550 704
— Withholding tax for the period (Note (ii)) — R TEINAR (B 5(i) 84 74
634 778
Deferred tax IRIEFRIE 122 =
756 778

Note (i):

Note (ji):

Under the two-tiered profits tax regime, the first HK$2 million of
assessable profits of the qualifying group entity established in Hong
Kong will be subject to a tax rate of 8.25% and assessable profits
above that amount will be subject to a tax rate of 16.5%. The
assessable profits of the group entities not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a rate of 16.5%.

PRC Enterprise Income Tax rate for the subsidiary in the PRC is 25%.
However, no provision was made for the Period and the six months
ended 30 June 2024 as the subsidiary of the Group in the PRC
incurred tax loss for the Period and the six months ended 30 June
2024.

Taxation for overseas subsidiaries is charged at the appropriate current
rates of taxation ruling in the relevant countries in which the Group
operates based on the existing legislation, interpretation and practices
in respect thereof.

Withholding tax, regarding the external sales for which customers are
located outside Hong Kong, is charged at the appropriate current rates
of taxation ruling in relevant countries.

5 i)

RIEMBHFEREE REBRINEGE
& £ B B BB AY E52,000,00058 TTRE SRR A1
DI8.25% MM AR > TIiBIB 2 B EE 2~ FERAR
R LA16.5% M FR SRR o T & W 4R 1 A
BREIEZ EEEEBMNERRER GHBER
16.5%BIF E &7 o

HEMB AT MM RECEFRERRES
25% ° AT > AR AEE R R EK B AR
AEBEEE S ZMNESBE=1THIE/NE
BEERBEES RUERAPEREEET
ECWEANB=THIENEREL B E

BN B ABINMIBEDIRIEAERZEPITE
BRERONRAED 2R REMNZRET
BRANMESHE-

BN EBIRIIITRETINAEEFS K
RIORNDERBRAEMERRTERNREN
Bo

Famous Tech International Holdings Limited Interim Report 2025

15



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIPA4R & B 75 ¥R 3R P 5E

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

8. DIVIDENDS

The Board does not recommend the payment of any interim dividend
for the Period (2024: Nil).

During the Period, a final dividend of HK$0.002 per share and a special
dividend of HK$0.028 per share for the year ended 31 December 2024,
totalling HK$0.030 per share, in an aggregate amount of approximately
HK$13,333,000, was paid to shareholders.

9. LOSS PER SHARE

(@) Basic loss per share

The calculation of basic loss per share is based on the loss
attributable to owners of the Company and the weighted average

BECE R/ A=THLNER

LEETTAI)
8. RKE

EFQUFAEERAHBRCIENRE (TF
“mEF -

RABERN MBE_Z_NFE+_B=+—H
IEFE - REE KT R ER B ER0.0028 T A4

BIA% B & R20.0285 7T » T 5+ AR0.03038 7T > 4858
#97513,333,0003 7T

9. BkEE
@ ERELEHE

SREXBREDBRESBEEALSEAA
BB EREABBETEBERNINET

number of ordinary shares of the Company in issue during the R E o
periods.
2025 2024
—E-RE —EYE
HK$’000 HK$’'000
FHET FHET
(Unaudited) (Unaudited)
(KRB (K& &%)
Loss E5i8
Loss attributable to owners of the Company Z<A B A AFEILEER
and loss for the purpose of calculating basic  FA{Est B ERE R
loss per share k518 (7,420) (585)
’000 ‘000
TR A
Number of shares e E
Weighted average number of REsTEBRELREE
ordinary shares for the purpose M ERINEF R
of calculating basic loss per share 444,448 444,448
Basic loss per share (HK cents) SIREREE GBW) (1.67) (0.13)

(b) Diluted loss per share

No adjustment had been made to the basic loss per share for the
six months ended 30 June 2025 and 2024 as the Company did
not have any outstanding dilutive potential ordinary shares during
the periods.

16 RHEBERZRARAR HHAEHERSE2025
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

10.

SEGMENT REPORTING

The Group manages its businesses by divisions, which are organised
by a mixture of both business lines and geographical locations. In
a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management for the
purposes of resources allocation and performance assessment, the
Group had four (2024: four) reportable segments during the Period:

(@

Research, development and distribution of personal computer
performance software, anti-virus software, mobile phone
applications and toolbar advertisement (“Software Business”)

Securities investment (“Securities Investment Business”)

Provision of corporate management solutions and |.T. contract
services (“Corporate Management Solutions and I.T. Contract
Services Business”)

E-commerce which involves the operation of a business-to-
customer online sales platform, and the business-to-business
product trading (“B2C Online Sales Platform and B2B Product
Trading Business”)

Segment results

For the purposes of monitoring segment performances and
allocating resources between segments:

- Segment results represents profit earned by/(loss from)
each segment without allocation of central administration
costs, finance costs and income tax expense.

- Segment revenue reported below represents revenue
generated from external customers.

LR

SMBImRRME

BEZB-AEAB=HHIAER
GBI
10. PEPHRE
AEFRHPISEEEE AEFEIRMER
SHEBTIR - RABR AEEENE (CE=

& ME) |mE DB SR NE R DR E R KT

HREMATERRS

BITHEEANBABRE

BT NER—

@

b RknigEAE
- BHEEERAEARTARE
HEF)

B BEBR I~ I B IR
& (M

EHRE (HEREXE)
RECESERAAER
B hEEBRAPER
B

ECREE A=y )il
BRI EAR

EHHEER HETARDERDPE
EmBZEENETEH (MB2CHLHE
FEKMB2BERE ZER)

DEREAE

mEENBRBAREDBEDEER :

— OWEERLEDE P RITEN
R ERAEKRFFEREZNEE
DEBFASREUER] (HIREE) -

-  TXFREDEBAERBEINAR
B A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAER S MR R

For the six months ended 30 June 2025 BETZETHFSA=THIER
(Expressed in Hong Kong dollars) BTN
10. SEGMENT REPORTING (continued) 10. SIS @)
(a) Segment results (continued) @ HEEEB
Information regarding the Group’s reportable segments for the BRAAERNAIBNRE D BERET]
Period is set out below. Wro

Six months ended 30 June 2025
BE_Z-REAR=THLNER
Corporate B2C
Management Online Sales
Solutions and  Platform and
Securities I.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
TEER

BRBZER BCHLBET
EMREEH 4TB2B

LATES I £ e kEXE ERERER At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T T# T#7 THw

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REEH) (REER) (REER)

Revenue KA
Revenue from external customers SREEMA 36,576 - 3,147 - 39,723
Results 25
Segment results PHEE 5,513 (536) (3,248) (405) 1,324
Reconciliation: HiE .
Interest income FIEWA 439
Unallocated amounts FPESE
- Reversal of impairment loss - HENHBN R ERERR

on other receivables 35
Foreign exchange gain, net ERWE 28 11
— Corporate expenses —hEEY (7,310)
Loss from operations meEER (5,501)
Finance costs REMA (29)
Loss before tax BRAIESE (5,530)
Income tax expense Frigiims (756)
Loss for the Period THEEE (6,286)

18 RHEBERZRAMAR HHAEHERSE2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIERER & MR R I

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

(@ Segment results (continued)

BE_ZT-REBA=THINER

CLETTAI)

10. &S (B

(@) EREME (&

Six months ended 30 June 2025
BEZZ-REAASTHLEAER

Corporate B2C

Management  Online Sales

Solutions and Platform and

Securities I.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
TEERE
BRBER BCHLBET
BHllEEH &%B2B
REEE  ESREER RE%EE ERER%E st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TAR TR TART
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RisER) (RiEER) (REER) (RiEER) (Ri&BER7)
Other segment information: HitAHER
Amortisation of intangiole assets BREESH (19,688) - - - (19,688)
Impairment loss on goodwil BHERERE - - (2,300) - (2,300)
Provision for impairment loss ERERTBNAESE
on trade receivables e - - (210) - (210)
Realised and unrealised loss on financial ~ EBBRUATLE(E
assets at FVTPL FIRMEHEEN
BERRAERGR - (541) - - (541)
Legal and professional fees FRRELER (4 (4) = = (Gl

Famous Tech International Holdings Limited Interim Report 2025

19



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & B4 355 R R M 5

For the six months ended 30 June 2025 HE_ ST REB=1tHIL/NER

(Expressed in Hong Kong dollars) BTN
10. SEGMENT REPORTING (continued) 10. IS (@)
(a) Segment results (continued) (@ PEEE B

Six months ended 30 June 2024

20

BE"Z-MEAA=THILNER

Corporate
Management B2C
Solutions and Onling Sales
Securities |.T. Contract Platform and
Software Investment Services B2B Product
Business Business Business Trading Business Total
hEER
BARER BXRLHET
BHREAH 28 KB2B
LR BSREER REEE EREZER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAT TEr TEn TEn TEn
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEBER) (REE) (REZH) (REZH)
Revenue KA
Revenue from external customers SAREEMA 36,091 - 11,145 S 47,236
Results 25
Segment results PHEE 5,652 2,450 91 650) 7,543
Reconciliation: iR
Interest income FIEWA 213
Unallocated amounts FPESE
- Reversal of impairment loss - HENHBN R ERERR
on other receivables 14
- Corporate expenses —ERT (6,475)
Profit from operations =gl 1,422
Finance costs = (28)
Profit before tax PRiR AT RA 1,394
Income tax expense PSS (778)
Profit for the period MR 616

LHERZERAERAT PRRAERS2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIERER & MR R I

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

(a)

(b)

BETE RS/ A=THINER
CLETTAI)

10. &S (B

Segment results (continued) @ IS @B
Six months ended 30 June 2024
HECZMEAB=THILAEA
Corporate
Management B2C
Solutions and Onling Sales
Securities I.T. Contract Platform and
Software Investment Services B2B Product
Business Business Business  Trading Business Total
hEER
BARER BXCELBET
BRRHAN a%B2B
BHEE  ESREER FBEE ERBRER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FiET FAT TR TR FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBERZ) (REBER) (REBER) (REBER) (kB
Other segment information: HitAHER
Amortisation of intangible assets BN EESY (19,072) = = = (19,072)
Depreciation on property, plant and WE BERRENE
equipment - - (1) - (1)
Provision for impairment loss BRREUZIBNAERE
on trade recelvables e - - (619) S 619)
Realised and unrealised gain on financial ~ EBBRUATLEE
assets at FVTPL FIRMEREEN
BERRAERN A - 2,386 - - 2,386
Legal and professional fees ERNELER 4 (4) o - 8)
Segment assets and liabilities b) "HEEKRERE

For the purpose of monitoring segment performance and

allocating resources between segments:

- Segment assets include all tangible, intangible assets - DHEECEMBAEFLEE -BE
and current assets with the exception of other corporate BEMMEE ETEFEEME
assets. EEE

- Segment liabilities include all current and non- - DEeEAEMmBERBKIERTE

current liabilities with the exception of accrued central

administration costs and liabilities.

SEER

HEENBRERDED B ZENER

B ETEER P RITEAERK
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAER S MR R

For the six months ended 30 June 2025 BETZETHFSA=THIER
(Expressed in Hong Kong dollars) BTN
10. SEGMENT REPORTING (continued) 10. SIS @)
(b) Segment assets and liabilities (continued) b) PNEHEEREE E
Information regarding the Group’s reportable segments as at 30 BRAEER _S_AFEB=1+HMNR
June 2025 is set out below. SNHWERHIIUT o
30 June 2025
ZEZRENAZTHA
Corporate B2C

Management  Online Sales
Solutions and Platform and
Securities L.T. Contract B2B Product

Software Investment Services Trading
Business Business Business Business Total
TEER

BALER BCHELHET
b £5:B2B

BHEE BFREEE SUBEBEE ERESER At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#n Tén Té#n Tén T#n

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBER) (REBER) (REER)

Assets BE

Segment assets NEEE 167,864 29,306 19,266 16,711 233,147
Reconciliation: B

Unallocated assets *NEEE

~ Property, plant and equipment ¥ -BERLE 4
- Right-of-use assets ~FRAEEE 2,874
- Trade and other receivables —BERAMBENNE 1,936
- Cash and cash equivalents —RERRTEEY 23,515
Total assets BELE 261,476
Liabilities Bf&

Segment liabilties AHERE 47,733 30 7,441 348 55,552
Reconciliation: iR

Unallocated liabilties k&R

~ Trade and other payables BB REMELTE 920
- Lease liabilties -HE&R 2,980
Total liabilties BERR 59,452
Other segment information: Hit R HER

Development costs capitalised RERAELR® 20,429 - - - 20,429
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIERER & MR R I

For the six months ended 30 June 2025 BEZEHEAB=1THIER
(Expressed in Hong Kong dollars) BTN
10. SEGMENT REPORTING (continued) 10. 7EERE (@)
(b) Segment assets and liabilities (continued) b) DHEEREE @)
Information regarding the Group’s reportable segments as at 31 BRAAERNR S NFE+B=+—H
December 2024 is set out below. HREDEERFTIN T o

31 December 2024
“RmE+ZR=1-H

Corporate
Management B2C
Solutions and Onling Sales
Securities .T. Contract Platform and
Software Investment Services B2B Product
Business Business Business  Trading Business Total
TEER
BARER BXRLBHET
B a8 KB2B
HHEE  BSREREE  AORBER  ERBEER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T TiEx TR TER TiEx
(Audited) (Audited) (Audited) (Audited) (Audited)
(BE7) (&R (&R (w=7) (B&1Z)
Assets BE
Segment assets AUBE 172,361 29426 18,374 17,074 237,035
Reconciliation: iR
Unallocated assets *NEEE
~ Property, plant and equipment ¥ -BERRE 5
- Right-of-use assets ~FRREE 3n
- Trade and other receivables -BRREMEKTE 740
- Cash and cash equivalents -ReRREEEY 39,814
Total assets BELE 278,105
Liabilities Bf&
Segment liabilities AHERE 50,491 60 3,309 375 54,235
Reconciliation: iR
Unallocated liabilties *nEaR
— Trade and other payables BB REMELTE 2,316
- Lease liabilties -HEBE 328
Total liabities BEAE 56,879
Other segment information: Hit R HER
Development costs capitalised REMAERE 41,583 - S S 41583
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIPA4R & B 75 ¥R 3R P 5E

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

() Geographical information

The following tables set out information about the geographical
locations of (i) the Group’s revenue from external customers
and (i) the Group’s property, plant and equipment, right-of-use
assets, intangible assets and goodwill (“specified non-current
assets”). The geographical locations of revenue are based on
the locations of customers and locations of services rendered.
The geographical locations of the specified non-current assets
are based on the physical locations of the assets, in the case of
property, plant and equipment and right-of-use assets, and the
locations of the operation to which they are allocated, in the case
of intangible assets and goodwill.

BE_ T REA=THINMER
CLETAIm)

DEEFRE (@)
(c) HE&ER

TREHARO)EERIINFRE R HBRAK
(IWEENYE-BERRE -ERESE
E-BREERESE (BEFRBDEE])
BIMIZ B B} o IRABYIBU BT MU
FPRUBREHBRBHUBEREE BT
SERBBEEMNMIEUE UEENERFR
EUE GIE BB RRBEUREREE
EMS) RESEKEEBNUE GLETY
EERBEMS) nEE-

Six months ended 30 June

BESNHA=THLNEAR

2025 2024
“ECRE B 1182 5
HK$’000 HK$'000
FAET FAET
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
United States of America ENERER 16,361 16,163
Hong Kong &8 3,284 11,321
United Kingdom T 2,562 2,423
Brazil By 1,804 2,072
Germany == 1,571 1,959
Japan Hx 1,352 1,143
Canada MEX 1,253 1,281
Australia BN 1,139 1,147
Netherlands Gl 643 798
Mainland China FEIR 319 282
Others Hith 9,435 8,647
39,723 47,236
30 June 31 December
2025 2024
—E_RE TETE
~NB=+H +ZA=+—H
HK$’000 HK$’'000
FAET FET
(Unaudited) (Audited)
(REEZ) (I8 E/1Z)

Specified non-current assets BEERBEE
Hong Kong 5% 156,706 155,703
156,706 155,703
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

10. SEGMENT REPORTING (continued)

11.

(d) Information about major customers

For the six months ended 30 June 2025, one customer of the
Group’s Corporate Management Solutions and I.T Contract
Services Business segment contributed approximately 11.5% of
the total revenue of the Group.

For the six months ended 30 June 2024, one customer of the
Group’s Corporate Management Solutions and I.T Contract
Services Business segment contributed approximately 16.5% of
the total revenue of the Group.

RIGHT-OF-USE ASSETS

During the Period, the Group entered into a new lease agreement for
an office premises for a fixed period of three years. The Group made
fixed monthly payments on usage of the premises during the contract
period. Upon commencement of the lease, the Group recognised
approximately HK$2,938,000 of right-of-use assets and lease liabilities.

During the six months ended 30 June 2024, the Group entered into a
lease agreement for an office equipment for a fixed period of five years.
The Group made fixed monthly payments on usage of the equipment
during the contract period. Upon commencement of the lease, the
Group recognised approximately HK$48,000 of right-of-use assets and
lease liabilities.

The depreciation of right-of-use assets for the Period was approximately
HK$374,000 (2024: approximately HK$297,000).

AR S MR MIsE

BETE RS/ A=THINER

CLETTAI)

10. &S (B

1.

d FEHEEEBFRHNER

BHE_S-_AFAA=+HLERER K
EECEEEMRAAZERENRE SR
BEBDBN—LEFBERMAERNELE
FEMIAI11.5% o

BECE_MEXA=ZTHLEXER &
ERPEEEBRADERENAREAOR
BEBOBHN—LEREMAER DS
EERI#916.5% °

ERAEEE

R AEBERMAEMET LT HMEER
HOEEHRA=ZF AEER SN ER
MESAZNEERBE HERBR > NEBRR
REAREEREE&E#2,938,000/8 7T ©

HE_Z_NEANB=Z1+HIEANER  AEER
WMAERET UL THERS BEBRARE
AEARSHHERERARESEZCEER
B HERGRR A EERIEAREEKEE
& &54948,0007 7T ©

AEA B R E ETE A49374,0008 T (ZF
PO : #9297,0005%7T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R PR 4R & B F53R R M 5F

For the six months ended 30 June 2025

BECE R/ A=THLNER

The carrying amount of goodwill comprised cash-generating units
(“*CGU”) allocated to Software Business operated by Boom Max
International Limited and its subsidiaries (“Boom Max Group”) and
Corporate Management Solutions and |.T. Contract Services Business
operated by Wafer HK.

Impairment on goodwill

In accordance with HKAS 36 “Impairment of Assets”, an impairment
loss shall be recognised for the CGU if the recoverable amount of the
CGU is less than the carrying amount of the CGU. The Group should
conduct goodwill impairment review annually or more frequently if
events or changes in circumstances indicate a potential impairment.

The recoverable amounts of the CGU are the higher of the value in use
(“VIU”) and the fair value less costs of disposal (‘FVLCD”).

LHERZERAERAT PRRAERS2025

(Expressed in Hong Kong dollars) BTN
12. GOODWILL 12. EHE
Total
st
HK$'000
FHET
Cost (5%
At 1 January 2024, 31 December 2024, RZE2-OFE—ABA—ZWF+"F=+—H~
1 January 2025 and 30 June 2025 —ECHF—A—RBEIZEZRAFSA=1H 778,575
Accumulated impairment losses REtiRER1E
At 1 January 2024, 31 December 2024 and A ZEINMF—RB—HA-ZE2EZNOF+ZA=1+—
1 January 2025 HR_ZE_HFE—HF—H 736,050
Impairment loss recognised R R AR 2,300
At 30 June 2025 (unaudited) AZEZHENA=ZTH GREER) 738,350
Carrying amount IREE
At 30 June 2025 RZEZHEARA=+H 40,225
At 31 December 2024 A ZEME+"A=+—H 42,525

BENKEEEECESEER Boom Max
International Limited K EMEBAE ##EBoom
Max E£E ) BENRHEERSEFLEMU (R
EEBEN) URSEEHEEEBEENTE
BEMBAFEREARNEGORBERNREE
B

EHERE

RIEEBETEREI6E EERME HREE
FBUMNTWREISRENHRmEEE > BIZARIR
TEEBURDRERR SHREANIBERE
BRATISERIE $$@E$I%%ﬁ%%}§
HEREESE-

REELBUNAWLISERERER (EHRE
B) BRATEEREERE (A FEEREER
) MENRSE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIERER & MR R I

For the six months ended 30 June 2025 BEZEHEAB=1THIER
(Expressed in Hong Kong dollars) LB TTHIT)
12. GOODWILL (continued) 12. BHE @
Impairment on goodwill (continued) EERE (@)
During the Period, the financial performance of Wafer HK did not pick RAREAE BRESENE B RIFAKRTAR T &
up as expected and had further declined. In view of the decrease — P TR - ENHESERNBEZSHFA
in revenue of Wafer HK for the six months ended 30 June 2025 to E+HEREENBRAR S _HFRBY
approximately HK$3,147,000 as compared to that of approximately 11,145,00078 708 /> £ 493,147,000 7T > H ¥
HK$11,145,000 for the corresponding period in 2024, it is considered RAREEAFNENREEDEHIRBEND
that this was an indicator of potential impairment on the carrying RoEIL ZAT EEEBILEELEM B
amount of the goodwill of Wafer HK. Accordingly, the Company TETHEANB=ZtTHZEEEAEREELHE
appointed an independent professional valuer in assisting on the TETHE - R_BE_HEFEA=1+H x~5&H
valuation of the CGU in relation to Wafer HK as at 30 June 2025. The REREREREEHE NI REEENS
recoverable amount of the CGU of Wafer HK as at 30 June 2025 7,450,000 RAEERGZREEEHRE T
attributable to the Group was approximately HK$7,450,000 which is EREMEAN9,714,0008 AR -HEBEEBREEH
lower than the carrying amount of this CGU attributable to the Group of BrEREHREEEE T ERAEHERERS
approximately HK$9,714,000. The CGU of Wafer HK has been reduced $82,300,00058 7t (B £2024F12831HILEE :
to its recoverable amount and an impairment loss of HK$2,300,000 i) o BEBE ARG R EE -
(during the year ended 31 December 2024: Nil) was recognised on
goodwill. The impairment loss was included in other gains and losses.
The Group determined the recoverable amount of Wafer HK's CGU FAEARBELAFEERLERES (T2 THF
based on a FVLCD (31 December 2024: VIU). In determining the FVLCD +ZA=+—H8 FRERB) ETREETERE
of the CGU, market approach (level 3 fair value measurements has been EHETHWEEE RECREEHETH
adopted), which has adopted price to sales multiple and enterprise NEBEREERER  BERAMSEE (E=R
value to sales multiple in the valuation. Several companies with business NEEEFS)  BRGEREETHEHECHK
scopes and operations similar to those of Wafer HK were adopted as TCEEELHEEH RBFHERHEENREE
comparable companies. The comparable companies were selected HARESBREUNAREARILE AT A tEAE
mainly with reference to the following selection criteria: FE2E DU PEZEREETIE
)  the comparable companies selected are principally engaged in 0] EHMNALEARETENSENELEXER
Corporate Management Solutions and I.T. Contract Services BRAFEREAR R EHORBET
Business in Hong Kong;
(i) the companies have sufficient listing and operating histories; iy ZELDHEARINLIMREEES,
(i)  the financial information of the companies is available to the (i) ZERBDNUBERARIRER; &
public; and
(iv)  the share price of the comparable companies is available on the (v) FAIEERABBRERIRIGAFT EER o
Stock Exchange.
Key assumptions used for FVLCD calculations for CGU of Wafer HK are BEESESHAEELBE N AFTEEREERE
as follows: HAEEANEERRNOT !
30 June
2025
ZEThRE
/\ﬁ —+ E
Price to sales multiple BiECESEL 0.48
Enterprise value to sales multiple TEEE ttﬁ' EEH 0.59
Discount for lack of marketability Tz R TR 15.6%
Control premium TR EsEE 25%
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAER S MR R

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

BE_ T REA=THINMER
CLETAIm)

FBRHMEEWEUATEETIRNE
MEE

13. FINANCIAL ASSETS AT FAIR VALUE THROUGH
OTHER COMPREHENSIVE INCOME

13.

30 June 31 December

2025 2024

ZEZhHE —EME

~A=+H +=ZBA=+—H

HK$’000 HK$'000

FHET FET

(Unaudited) (Audited)

(REEEZ) (&%)

Unlisted equity securities, at fair value JE EMRAE SN AFEE 1,513 1,067
Analysed as: PRABUTIES

Non-current assets ERBEE 1,513 1,067

The fair value of unlisted equity securities are estimated by using index
return method by an independent valuer at the end of reporting period.

JEEMRRAZFHNAFTEE RREPRHE—%
By GEMERERERAGER

14. TRADE AND OTHER RECEIVABLES 14. B 5 KRHEHMEWRIE

30 June 31 December

2025 2024

ZETHEF TETME

ANB=+H +ZA=+—H

HK$’000 HK$'000

FAET FET

(Unaudited) (Audited)

(REEEIZ) (IR E1Z)

Trade receivables B 5 EWEIE 9,589 9,446
Less: Impairment loss allowance (Note (b)) B OREREREE (o) (252) (42)
9,337 9,404

Prepayments, deposits and other receivables — FETFIE ~ 12 5 Kz Hth FE U TR 12 5,465 1,630
Amounts due from brokers FEW R 42 TIE 2,117 362

Amounts due from non-controliing fEW— M B AR 2 JEFE R R e TR IE

interests of a subsidiary (Note (c)) (FF5E() 88 88
Other loan receivable (Note (d)) HnEWwERR (I5E0) - -
17,007 11,484
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FIBAkR & M 35 3R R M 5

BETE RS/ A=THINER

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

14. TRADE AND OTHER RECEIVABLES (continued)

(a)

(b)

CLETTAI)

14. B5KREMEBUTRIA (B)

Ageing analysis of trade receivables @@ EZEWRIENERE D
The ageing analysis of the Group’s trade receivables (net of KEBENE 5 EIERIE O ER 85
allowance for impairment loss) based on due date is as follows: &) IREF B NRE W ¢
30 June 31 December
2025 2024
ZEZAHE —EME
~A=+H +=ZB=+—H
HK$’000 HK$’000
F#ET FHET
(Unaudited) (Audited)
(REEEZ) (&%)
Not due RBHA 7,988 8,913
Less than 1 month past due A LI1EAR 282 349
1 to 3 months past due BHMEA E=3E A 817 67
More than 3 months but less than BARBIEIE A B 12[E A
12 months past due 236 60
Over 12 months past due mHABE12EA 14 15
1,349 491
9,337 9,404
Impairment of trade receivables b) EZEWRIERRE

The Group recognises a loss allowance for expected credit
losses (“ECL”) on trade and other receivables. The amount of
ECL is updated at each reporting date to reflect the changes
in credit risk since initial recognition of the respective financial

instruments.

The ECL on trade receivables are estimated using a provision
matrix based on the Group’s historical credit loss experience,
adjusted for factors that are specific to the debtors, general
economic conditions and an assessment of both the current as
well as the forecast direction of conditions at the reporting date,

including time value of money where appropriate.

A EE R B R BB
B8 (BBREEHER) 2 B8RS B
BEEFRSBEREREBBEN UK
B R T 0 1 B LR 9 4D 4 e 3L
o2 1R

B RRRENTRREEBRLRERSE
MBEz EEBRRERRAREBEREM
O UMEBABENREE EREER
MUK IR E B R RIT R IBAGER T
ZRHANTE (BESEREE 08
F)) fEHEAEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & B4 355 R R M 5

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

14. TRADE AND OTHER RECEIVABLES (continued)

(c)

(d)

Amounts due from non-controlling interests of a
subsidiary

The amounts due are unsecured, interest free and with no fixed
repayment terms.

Other loan receivable

The other loan receivable from Jun Yang Energy Holdings Limited
(“Jun Yang Energy”) is unsecured, interest-free and is repayable
upon demand subject to the consent of all shareholders of
Jun Yang Energy. The shareholding of the Group in Jun Yang
Energy was diluted from approximately 35% to approximately
1.67% since 6 September 2019. Jun Yang Energy ceased to
be recognised as an associate in the consolidated financial
statements. Since then, the Group reclassified the loan receivable
from an associate in respect of the loan due from Jun Yang
Energy to other loan receivables.

The Group applies general approach to provide for ECL
allowance prescribed by HKFRS 9. Lifetime ECL allowance for
the loan receivable of HK$27,230,000 was recognised during the
year ended 31 December 2018 as the management assessed
the ECL rate to be 100%. The management has reassessed
the lifetime ECL on loan receivable from Jun Yang Energy, no
reversal on the allowance on the other loan receivable from Jun
Yang Energy was made for the Period and the year ended 31
December 2024.

LHERZERAERAT PRRAERS2025

()

(d)

BECE R/ A=THLNER
CLETAIm)

14. B 5 KREMEBUTRIA (B)

FEI—FEI P /8 2 B B FF A AR A R TR IE

BRRERERR - REEEEEENN
PR o

HthFEUWER

BB ERZERAERAT (TBEERL)
NWEHMERAEIER 22 ARRERE
BOHEEGEREERIEBDERASF
E-B-_Z-NFENANEE AEHER
B 5 R I R AI35% 5 H E491.67% ©
BHERRIENGEVBREAEIRME
AB e Bt AEMEE SR RER
EMOBRRN—EBE AR EREHME
W&

REFRE BV HREENFOSHFRER
B—RRAAsHRBIEEHEREE N E
EE-N\E+ZA=+—HLEE B
MERNENEREEAFEPNEREERS
181 #%27,230,0008 7T RA A EEET
HEHNTEREEHEXA100%  EIEfE
EEMTEEKRERERERNEEEFE
HNESEEERE REAPBEEECZS
ZME+ZA=+—BIEFEREREY
EGERNEMERIE L BB EE -



For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

15. FINANCIAL ASSETS AT FAIR VALUE THROUGH

PROFIT OR LOSS

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S MR MIsE

BETE RS/ A=THINER
CLETTAI)

15. FEBRBEHmUATFEEIIRNEHEE

30 June 31 December
2025 2024
ZEZAHE —ZEhE
~A=+H +=ZBA=+—H
HK$’000 HK$’000
F#ET FET
(Unaudited) (Audited)
(REEEZ) (&%)

Equity securities held for trading, at fair value, RAFEBEHENREHELTH
listed in Hong Kong FIEEERAES 25,211 27,448
Unlisted equity securities JE LR AR S 1 1
25,212 27,449

Analysed as: PHABUTIES

Current assets RENEE 25,212 27,449

The investments represent listed and unlisted equity securities
investments that offer the Group the opportunity for return through
dividend income and fair value gains. They have no fixed maturity or
coupon rate.

The fair value of listed securities traded in an active market are based on
market prices at the end of reporting period.

The fair value of listed equity securities which are suspended for trading
in an active market and the unlisted equity securities are classified
within level 3 (Note 19) and estimated using index return method by
an independent valuer. The significant unobservable inputs are the
last trading price, return on relevant market index and discount rates.
Changing these unobservable inputs based on reasonable alternative
assumptions would not significantly change the valuation of listed equity
securities which are suspended of trading and unlisted equity securities.

ZERERBBRERARRATEERDAEE
EREOREEN EHRIF EREAESRE
HuEETEHHARAHERR

R BEEN EHESNATEEDRER
WERHRNHESE -

RERTHEEEEN EHRAESRIFEEHR
FEFWATEERASZ =R (F5E19) - WH—
LB ERMERIEHEBE G - EARETER
EMAMBSRERZE  HERETHEHENER
KRR - BN GENBEARR AEZET
AHRZGABBETEHEFEEN EHRAES
FeIE LR AEFNEEEEERNE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

f3eR

= A
77 O = |

B35 SR R M 5

For the six months ended 30 June 2025

BE_ T REA=THINMER

(Expressed in Hong Kong dollars) BTN
16. TRADE AND OTHER PAYABLES 16. B 5 KRHEHMEMRIE
30 June 31 December
2025 2024
—ECRE —EME
~NB=+H +-BE=+—H
HK$’000 HK$'000
TET FHET
(Unaudited) (Audited)
(REEZ) (= 1%)
Trade payables BN RIE 2,625 821
Accrued expenses and other payables FESTE A R HEME[IRIE 3,828 8,838
6,453 9,659

The ageing analysis of trade payables, based on the date of receipt of

goods/services, is as follows:

B 5 REATIERE RIS @, R HAAREREE
e

30 June 31 December
2025 2024
—_E_RE “ETmE
ANA=+H +ZA=+—H
HK$’000 HK$’000
FHET FET
(Unaudited) (Audited)
(REEZ) (IR E/1Z)
Less than 3 months DRBER 2,625 430
More than 3 months but less than 12 months  #B3E3E R B/ LR 12EH - 391
2,625 821
17. SHARE CAPITAL 17. B&Z
Nominal value Number
per share of shares Amount
SKREE & E .l
HK$ '000 HK$'000
BT T FET
Authorised: EE -
Ordinary shares ZERR
At 1 January 2025 and RIE_h&E—-HB—HK
30 June 2025 (Unaudited) —ECREABZ+E GRESER) 0.01 80,000,000 800,000
Issued and fully paid: BRTRERE :
Ordinary shares gk
At 1 January 2025 and R_E_RAE—HB—HK
30 June 2025 (Unaudited) “ERFESBZ1H REEZ) 0.01 444,448 4,444
LHBERERERAT RHIZEERSE2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

18.

19.

RESERVES

The amounts of the Group’s reserves and the movements therein for the
Period and the same period of the previous year are presented in the
unaudited condensed consolidated statement of changes in equity.

Pursuant to a special resolution passed on 25 June 2024, the amount
of approximately HK$517,181,000 standing to the credit of the share
premium account of the Group was cancelled and transferred to an
account designated as contributed surplus account.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

The carrying amounts of the Group’s financial assets and financial
liabilities as reflected in the unaudited condensed consolidated
statement of financial position approximate their respective fair values.

Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants
at the measurement date. The following disclosures of fair value
measurements use a fair value hierarchy that categorises into three
levels the inputs to valuation techniques used to measure fair value:
Level 1 inputs:  quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can assess
at the measurement date.

Level 2 inputs:  inputs other than quoted prices included within level
1 that are observable for the asset or liability, either
directly or indirectly.

Level 3 inputs:  unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

AR S MR MIsE

BETE RS/ A=THINER
CLETTAI)

18.

19.

i

FERR KB EFRARANREESEREESHN
REERERROREEHRIR -

BER_E_NEB_+HAAEBN—IB
BRAZRE AR RDEERNERBEYN
517,181,000 T E WA I SR EIETEAEH
BERIRAVERE ©

ERMTANAFEENE

REEZEPRREM BN RPIENEER TR
EERTHEENREELEZBNATEER
%O

ATBERTHE2REZBANRFAERBEAFR
ZHPHEBEERIWRSEERERFSIHNER-
TXREGEAATEBESRFENLTEE B
FEtBRATEENGER ZBARBRILY A=
(EELEIN

B AEMPIR 58 BT EAER

BARE: ZHERERNEETERE K
EEREE) o

B ERNEENEERERTR

BARE: ZBWABB MEE—HFE
ERRE-

B=R BEEARBENIIREHAR

WA Ho

FEFNERARIBEEREENEMHNER
SEEMEMZERNBARBHIER

Famous Tech International Holdings Limited Interim Report 2025

33



34

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIPA4R & B 75 ¥R 3R P 5E

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

19. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

The following table shows the carrying amounts and fair value of
financial assets, including their levels in the fair value hierarchy.
It does not include fair value information for financial assets and
financial liabilities not measured at fair value if the carrying amount is a
reasonable approximation of fair value.

(@) Disclosures of levels in fair value hierarchy at 30 June 2025 and

BE_ T REA=THINMER
CLETAIm)

19. TR TRNATEEFE @

TRITEMEENRABRATERE (BFH
RTEEZR - MAIFRATEESENTH
EEAEMEENREERLATEBEGERE
AT BEAERNATEEER-

@ RIBEAFAB=1+HEZSE_MNMF

31 December 2024:

TZR=1T—HMNATEBESMRIKE

Fair value measurement using: Total
ATEEAEFMAESR . st
Level 1 Level 2 Level 3 30 June 2025
ZECRE
DESCRIPTION i % FZH =R ~B=tH
HK$'000 HK$'000 HK$'000 HK$'000
FiET TERT FHERT TERT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER) (REER) (REER) (REEER)
Recurring fair value measurement:  KEEHATEEHE !
Financial assets EREE
Financial assets at FVTPL BERREUATEENRN
Listed equity securities JZ_FEHQZ'S%% 19,552 - 5,659 25,211
Unlisted equity securities FEmRAES _ _ 1 1
Financial assets at FVTOCI FREMZERGUATEETIRY
SRt
Unlisted equity securities FErmRAES - - 1,513 1,513
Total 4zt 19,552 - 7,173 26,725
Fair value measurement using: Total
ATHEEFEFMBAESR: 5t
31 December
Level 1 Level 2 Level 3 2024
“ECE
F— E_Ih %=k +-B=1+-H
Description H1E HK$'000 HK$'000 HK$'000 HK$'000
TR TiER TER TiEx
(Audited) (Audited) (Audited) (Audited)
("= (T=7) (B&1%) (K=7)
Recurring fair value measurement:  EEWATEEHE
Financial assets EHEE
Financial assets at FVTPL BERREUATEETIRN
SHEE
Listed equity securities EmkAES 20972 _ 4476 27448
Unlisted equity securities Fe EmRAES _ _ 1 1
Financial assets at FVTOCI BEEME B AT EESR
THEE
Unlisted equity securities FEEmRAES - S 1,087 1,067
Total s 22,972 - 5,544 28,516
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

19. FAIR VALUE MEASUREMENT OF FINANCIAL

INSTRUMENTS (continued)

(b) Reconciliation of assets measured at fair value based on level 3

at 30 June 2025 and 31 December 2024:

AR S MR MIsE

BE_ZT-REBA=THINER
CLETTAI)

19. TR TRNATEEFE @

b) MRIBE_RAFEFAB=1+HE_ZE_OF
+ZB=+—BREFE=RIEAFEET

EMBEERE !
30 June 2025
ZEHFRA=TH
Financial
assets Financial assets
at FVTOCI at FVTPL
BBHEAM
2EWE
NATEE BB
FIEREY NATEETRE
THEE THEE
Unlisted Listed Unlisted
equity equity equity
securities securities securities
JEET =) EES
a8 55 fg 258 55 fg 258 25
HK$’000 HK$’000 HK$’000
FET FHET FET
(Unaudited) (Unaudited) (Unaudited)
(REEER) (RESEZ) (RESEZ)
At 1 January 2025 R_ZE_HF—HB—H 1,067 4,476 1
Total gains recognised R TEIEERINIR AL
~in profit or loss ® —B@m® - 1,183 -
—in other comprehensive income —HMtPERE 446 - -
At 30 June 2025 RZZE_HFB=1H 1,513 5,659 1
® Included in other gains and losses ® FAEMB R R EE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & B4 355 R R M 5

For the six months ended 30 June 2025 HE_ ST REB=1tHIL/NER
(Expressed in Hong Kong dollars) BTN
19. FAIR VALUE MEASUREMENT OF FINANCIAL 19. SMTANATEESE @
INSTRUMENTS (continued)
(o)  Reconciliation of assets measured at fair value based on level 3 b)) RIBZAFARB=Z+HERZIZEZOHF
at 30 June 2025 and 31 December 2024: (continued) +ZB=1+—HRBEE=HRZAFEES

ENBEEHKR: (B

31 December 2024
ZZME+ZA=1+—H

Financial
assets
at FVTOCI Financial assets at FVTPL
BB
2ENE
M
ATEE .
FIEREY BEEREl
SMEE NEBEIENEHEE
Unlisted Listed Unlisted
equity equity equity
securities securities securities
r L
RAxESH RxHESH RAESH
HK$'000 HK$'000 HK$'000
FET FiET TAT
(Audited) (Audited) (Audited)
(&&1%) (&&#) (&&#)
At 1 January 2024 RZEZWE—-A—H 1,013 3,970 1
Total losses recognised RTIPBEEDNEBERE
—in profit or lossf —$Bm" - 506 -
- in other comprehensive income —Ht12EiE 54 = =
At 31 December 2024 RZZEZMF
+ZR=t-H 1,067 4,476 1
i Included in other gains and losses “ SRR K5 iR
The total gains/(losses) recognised in other comprehensive REMEPERRED R, (B518) 82
income are presented in fair value changes on financial assets at RAEBEZERERSER &ET‘&%@H&Z
FVTOCI in the unaudited condensed consolidated statement of FRUEBRMEEREUATFEEK
N “=4 o
profit or loss and other comprehensive income. HEMEEATFBELZS
The total gains/(losses) recognised in profit or loss including those RB@EERBHURE, (B518) BE SRR
A o
for assets held at the end of reporting periods are presented SHARMFEE LR KEERBRES
in “Other income and other gains and losses” in the unaudited R E R TEAUA LU E U 5 K 5
condensed consolidated statement of profit or loss. BIZ5°
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FIBAkR & M 35 3R R M 5

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

19. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

(©

Disclosure of valuation process used by the Group and valuation
techniques and inputs used in fair value measurements at 30
June 2025 and 31 December 2024:

The Group’s management is responsible for the fair value
measurements of assets and liabilities required for financial
reporting purposes, including level 3 fair value measurements.
The management reviews the fair value measurements at least
once a year.

For level 3 fair value measurements, the Group will normally
engage external valuation experts with the recognised
professional qualifications and recent experience to perform the

valuations.

Key unobservable inputs used in level 3 fair value measurements
are mainly:

- risk free rate (estimated based on zero coupon rate)

= yield spread (estimated based on certain comparable
bonds)

- expected volatility (estimated based on historical volatility)

= dividend vyield (estimated based on no dividends will be
paid in the near future)

= present value of expected future share price (estimated
based on dividend yield is zero)

S probability-weighted profit

= discount factor

BETE RS/ A=THINER
CLETTAI)

19. TR TRNATEEFE @

REAERR S _AFA=1+THKAZ
ETNF+_A=+—HFAGERR"
EERM R AT EESEFMBEHARE

FEMEEES ANV BREETHE
ERBENATEEFE (BBEF=ZRA

TRENE) - EREEEED—RBHA
TRE S

MEBE=ZMATEEFEMS  AEE KR
EEAERIRTEXERBATRGHERSRE
BIIMNBEEZSK

BZMATEBEFEMAIETIRER

ABBI2EE:

— ERREANEX REZERXRME)

— WS REE TR RESE
)

—  TEEIKOIE (RIRESERIBMEET)

-  REX BREFABETGIRARE

fiskt)

—  EMARRENRE RESREE
fiskt)

L ]

- MERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAER S MR R

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

BE_ T REA=THINMER
CLETAIm)

19. FAIR VALUE MEASUREMENT OF FINANCIAL 19. EMTAMNATEENZE @)

INSTRUMENTS (continued)

WEAEER _Z_HAEA=1THEZ
TTNME+"BA=+—HFFAGERR
RERMNERAFEEFTEPTARARZE
€=)

(c) Disclosure of valuation process used by the Group and valuation ()
techniques and inputs used in fair value measurements at 30
June 2025 and 31 December 2024: (continued)

Level 3 fair value measurements BZHRATEEE

Effect on Carrying Fair value
fair value for Amount as at as at
increase of 30 June 30 June
Description Valuation technique  Inputs Range inputs 2025 2025
WARUREM  RIEZRE RITTEE
HATEEN  AB=+HHE ARA=1+EH
Eripu BRI WARE #[E T fREE AFEE
HK$'000 HK$'000
THET TET
(Unaudited) (Unaudited)
(RIEER) (REER)
Financial assets
at FVTPL
FBBHEUATERE
SR EREE
- Listed equity Index return method Share price HK$0.057 Increase 5,544 5,544
securities Return on relevant market index ~ 33.52% Increase
Liquidity discount 15% Decrease
— FhRAES CEEE RE 0.05787T &M
BETSEHER 33.52% i
N HTIRE 15% A
- Unlisted equity Index return method Share price HK$0.167 Increase 1 1
securities Return on relevant market index ~ 5.95% Increase
Liquidity discount 35% Decrease
—FrmRkAES  EBERE RE 016787 B
HETHEEHER 5.95% 1
MENMEITIRE 35% AL
Financial assets
at FVTOCI
FRHMEENS
MATEETRRN
EMEE
- Unlisted equity Index return method Share price HK$0.167 Increase 1,513 1,513
securities Return on relevant market index ~ 5.95% Increase
Liquidity discount 35% Decrease
—FLmRAES BEEIRE RE 016787 M
AT SR 5.95% Em
BN ITIRE 35% A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIERER & MR R I

For the six months ended 30 June 2025
(Expressed in Hong Kong dollars)

19. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (continued)

BETE RS/ A=THINER

CLETTAI)

19. TR TRNATEEFE @

(c)  Disclosure of valuation process used by the Group and valuation (0 HEXEER-_Z-_AHAFABE=1tHKEZ
techniques and inputs used in fair value measurements at 30 ZTMF+ A =+—HmA®ERR
June 2025 and 31 December 2024: (continued) HERNTEATEBESSMAHASIE

()
Level 3 fair value measurements (continued) BZRATEETE @
Effect on Carrying Fair value
fair value for Amount as at asat
increase of 31 December 31 December
Description Valuation technique Inputs Range inputs 2024 2024
WARREM  KRIZIMmE RITTEE
HATEEN +ZA=1+-8B +ZB=1+—-H
I hER WARE #[E TE REREE NATERE
HK$'000 HK$'000
FTET FET
(Audited) (Audited)
(&) (BB
Financial assets
at FVTPL
FBBHEUATERE
FIERMERE E
- Listed equity Index return method Share price HK$0.057 Increase 4,476 4,476
securities Return on relevant market index 8% Increase
Liquidity discount 15% Decrease
—thRAES EEESRS RE 0.05787T &M
EETHEEHER 8% 1
REMEITRE 15% b
- Unlisted equity Index return method Share price HK$0.167 Increase 1 1
securities Return on relevant market index  (55.42%) Increase
Liquidity discount 35% Decrease
—JELmRAES BEERE RE 016787 B
HETSEHER (55.42%) Em
MENMEITIRE 35% po
Financial assets
at FVTOCI
BBEMPENE
HATEETRN
SHMEE
- Unlisted equity Index return method Share price HK$0.167 Increase 1,067 1,067
securities Return on relevant market index ~ (55.42%) Increase
Liquidity discount 35% Decrease
—ELhRASES BEUERE RE 016787 &M
EEHBIEHER (55.42%) )l
MENEITIRE 35% B
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EAER S MR R

For the six months ended 30 June 2025 BEZSTRF/A=1THI/NMER
(Expressed in Hong Kong dollars) BTN
20. CAPITAL COMMITMENTS 20. BAKIE
Capital commitments at the end of the reporting periods are as follows: REREFRNERFREUWT -
30 June 31 December
2025 2024
ZEZhHE —EhE
~B=+H +=ZB=+—H
HK$’000 HK$’'000
FHET FET
(Unaudited) (Audited)
(REEEZ) (&%)
Contracted but not provided for: BFIAEREE
— development costs for intangible assets —EEEENRERAN 20,429 -
— cost of property, plant and equipment —YE BB RRERAE 28 -
20,457 -
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
Software Business

During the Period, the Software Business of the Group recorded a revenue
of approximately HK$36,576,000 (2024: approximately HK$36,091,000).
The segment profit of this business for the Period was approximately
HK$5,513,000 (2024: approximately HK$5,652,000), representing a decrease
of approximately 2.5% as compared to that of the corresponding period in
2024.

The Group has continued to strengthen its foothold in the software industry
through Boom Max International Limited and its subsidiaries (collectively, the
“Boom Max Group”), the operating unit of the Group carrying on the Software
Business, which is one of the main revenue streams of the Group. The Group
continues to offer a wide variety of software products including computer
optimisation, malware prevention, gaming performance boosting, driver
update, data and files protection software, with an aim to help the Group’s
computer software users to combat cybersecurity threats and to reach the
maximum computer optimisation.

Product innovation continues to be the main focus of the Boom Max Group.
As the Group continues to invest in its research and development team, it
aims to provide seamless and safe computer experience to its software users
through strengthening its capability in network security, building software
products and marketing channels. Further, security defense and computer
optimisation continue to be a key focus of our product development team.
During the Period, the Boom Max Group revamped some of its software
products. New versions of software products featuring software updates and
hard drive optimisation are expected to be launched in late 2025.

During the Period, the Boom Max Group continued to build and reinforce
its sales and distribution channels, including the implementation of digital
marketing campaigns. Apart from strengthening its customer base in
traditional markets, the Group will continue to explore business opportunities
and expand its distribution channels in the emerging markets such as
countries in the Asia-Pacific region. In addition, our software products are
available at www.iobit.com, or other software downloading directory websites
and affiliated websites. New versions of our software products are available for
downloading on the website in different languages, such as English, Spanish,
French, Chinese and Dutch. For the Period, according to the internal sales
data of the Boom Max Group, its products had more than 17 million new users
in total, including new non-paying and active paying users (i.e. users who had
subscribed product at least once during the Period).
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE RS2 h

In recent years, the changes in customer behaviours of computer users in
post-pandemic era, fierce competition in the I.T. industry, inflation concerns
and geopolitical pressure have posed uncertainties to the overall economic
activities and this segment. It is hard to quantify the relevant impacts on this
segment. Looking ahead, the Boom Max Group will continue to focus on
exploring new technological applications in realm and enhancing its software
products. Moreover, it will closely cooperate with local dealers and affiliates in
order to strengthen and expand the sales and distribution channels.

Corporate Management Solutions and I.T. Contract Services
Business

During the Period, revenue derived from this business segment was
approximately HK$3,147,000 (2024: approximately HK$11,145,000). This
business segment recorded a loss of approximately HK$3,248,000 for
the Period (2024: profit approximately HK$91,000 ) which was primarily
attributable to the keen competition in the I.T. industry and the impairment loss
on goodwill of HK$2,300,000 (2024: HK$NIl).

The Group provides corporate management solutions, I.T. contract services,
network infrastructure solutions, network professional services and I.T. project
implementation services to corporate clients mainly in Hong Kong through its
indirect wholly-owned subsidiary, Wafer Systems (Hong Kong) Limited.

During the Period, the market condition of this business segment remained
challenging due to the severe competition in the I.T. industry in Hong Kong.
The Group will endeavour to keep enhancing its competitiveness, boosting its
technological capability, maintaining its service quality standards, and actively
bidding for government and corporate contract projects, so as to overcome
the challenges in the industry and improve the financial performance of this
segment.

B2C Online Sales Platform and B2B Product Trading Business

During the Period, no revenue was derived from the business-to-customer
online sales platform and business-to-business product trading business
(“B2C Online Sales Platform and B2B Product Trading Business”) (2024:
HK$NIl). The segment loss of this business for the Period was approximately
HK$405,000 (2024: approximately HK$650,000).

The Group is committed to enhancing the lifestyle of its customers through
developing online and offline sales channels to offer quality products to
customers around the world.

Looking forward, while maintaining an appropriate balance of risks and

opportunities, the Board will continue to pay close attention to the prospect
and keep exploring new opportunities of this business segment.
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MANAGEMENT DISCUSSION AND ANALYSIS

Securities Investment Business

During the Period, this business segment recorded a segment loss of
approximately HK$536,000 (2024: profit of approximately HK$2,450,000).
Such loss was primarily attributable to the net realised and unrealised loss on
financial assets at fair value through profit or loss (“FVTPL Financial Assets”)
of approximately HK$541,000 for the Period (2024: gain of approximately
HK$2,386,000).

The global geopolitical tensions and change of governments’ policies
are expected to bring volatility to the Hong Kong financial market. In
the meantime, the Group will continue to explore potential investment
opportunities and closely monitor the Hong Kong financial market as well as
the performance of the Securities Investment Business.

As at 30 June 2025, fair value of the FVTPL Financial Assets and financial
assets at fair value through other comprehensive income (‘FVTOCI Financial
Assets”) of the Group were approximately HK$25,212,000 (31 December
2024: approximately HK$27,449,000) and approximately HK$1,513,000 (31
December 2024: approximately HK$1,067,000) respectively, consisting of 11
(81 December 2024: 11) investment items, nine of which were shares listed on
the Stock Exchange, the remaining are shares of two unlisted companies. As
at 30 June 2025, the fair value of each of the FVTPL Financial Assets and the
FVTOCI Financial Assets was less than 5% of the Group’s total assets.

Included in the FVTPL Financial Assets as at 30 June 2025 were shares of
Goldstream Investment Limited, a company incorporated in the Cayman
Islands with limited liability, the shares of which are listed on the Main Board of
the Stock Exchange (stock code: 1328) (‘Goldstream Shares”). In May 2024,
the Group purchased 185,000,000 Goldstream Shares at the consideration
of approximately HK$4,153,000 (exclusive of transaction costs) and then
Goldstream Investment Limited effected a share consolidation earlier this
year, resulting the Group holding 3,700,000 Goldstream Shares. As at 30
June 2025, the market value of such Goldstream Shares amounted to
approximately HK$6,438,000. During 9 July 2025 to 14 July 2025, the Group
had disposed on the open market of an aggregate of 357,000 Goldstream
Shares at an aggregate consideration of approximately HK$2,879,000
(exclusive of transaction costs) and such disposals did not constitute any
notifiable transaction of the Company under the GEM Listing Rules. As at 22
August 2025, being the date on which the unaudited condensed consolidated
results of the Group for the six months ended 30 June 2025 were approved,
the market value of the 3,343,000 Goldstream Shares owned by the Group
amounted to approximately HK$32,962,000 million. The management will
continue to monitor this business segment closely.
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW
Revenue

During the Period, the revenue of the Group was approximately
HK$39,723,000, representing a decrease of approximately 15.9% as
compared to the revenue of approximately HK$47,236,000 for the
corresponding period in 2024. The revenue of the Group for the Period
comprised by the revenue of (i) the Software Business of approximately
HK$36,576,000; and (i) the Corporate Management Solutions and I.T.
Contract Services Business of approximately HK$3,147,000.

Gross Profit

Gross profit of the Group for the Period decreased by approximately
3.5% to approximately HK$30,411,000 for the Period from approximately
HK$31,502,000 for the corresponding period in 2024.

Finance Costs

The finance costs of the Group were approximately HK$29,000 for the
Period, representing an increase of approximately 3.6% from approximately
HK$28,000 for the corresponding period in 2024.

(Loss)/Profit for the Period

The Group recorded a net loss of approximately HK$6,286,000 for the Period
(2024: profit of approximately HK$616,000). The net loss for the Period was
mainly the combined effects of () segment profit of the Software Business
of approximately HK$5,513,000 (2024: approximately HK$5,652,000);
(i) segment loss of the Securities Investment Business of approximately
HK$536,000 (2024: profit of approximately HK$2,450,000); (i) segment
loss of the Corporate Management Solutions and |.T. Contract Services
Business of approximately HK$3,248,000 (2024: profit approximately
HK$91,000); (iv) segment loss of the B2C Online Sales Platform and B2B
Product Trading Business of approximately HK$405,000 (2024: approximately
HK$650,000); and (v) a slight increase in other corporate expenses to
approximately HK$7,310,000 incurred during the Period (2024: approximately
HK$6,475,000).

The net loss attributable to owners of the Company was approximately
HK$7,420,000 for the Period as compared with the net loss attributable to
owners of the Company of approximately HK$585,000 for the corresponding
period in 2024.

Liquidity, Financial Resources and Capital Structure

As at 30 June 2025, the Group had cash and cash equivalents and
pledged bank deposits of approximately HK$60,683,000 (31 December
2024: approximately HK$82,349,000) in aggregate, which were principally
denominated in United States dollars, Hong Kong dollars and Renminbi (31
December 2024: United States dollars, Hong Kong dollars and Renminbi).
During the Period, the Group generally financed its operations with internal
resources and there was no significant change in its capital structure.

LHERZERAERAT PRRAERS2025

FA %5 [0l RE
WA

R AERR - A EE B BIULA K9 2539,723,0008 70 R F
Z IERHAMA#I47,236,00078 758D 4915.9% o < HA
F’ﬁ%lﬁﬁ%&ﬁa%?%lﬁm&z)\ BRY (PRE ]2
FSULA 936,576,000/ 7T 5 Ke(ii) sk B b E EIEMRIARTT 5
REREHR &4 RT E B ALIS,147,0008 7T

E7

FEMEMEN B 5 " MFFEEIA31,502,0008 TR
#93.5%E A HARI4930,411,0007% 7T ©

RRE R

RAHAR > AEERIR B M A4 2329,0008 0 - =
Z M [EHA%928,00078 7018 MN493.6% ©

AEAR (5B18) 8

RAEAR » A5 EE315 551875 55496,286,00058 7T (Z &
P9 1 EFIA616,000587T) o A AHARS SRS K518 R R
FTEFRARUTSENGESE (I EKREDI
495,513,000 7t (ZZ Z IO : 495,652,000 7T) 5
(u)mﬁhéﬁi&‘ﬁ“— S EFE51E49536,000%8 T (= -
£ 1 EF) 492,450,000 70) (i EEEBERRAARERE
MEEE ”’]H%”‘%?’Ziﬁ%’D\E‘BESTE”\’JS,%S,OOO%TE =
T TPULE D EFIA91,00087T) ;5 (iv)B2CHE LIHE T &
&stéuu%%%?%ﬁﬁ%ﬁ%ﬁr&ﬂé%ﬂos,ooo%i =
= IU4E © 49650,000587T) 5 KV )ZISHHFﬁEEEGETmﬁ
B EMIE I E 47,310,000 75 (Z = 204 ¢
6,475,00058 7T) °

MRAHERRE AR A B BEB A\ FE(E 5183 8R40 737,420,000
B M-S _AFRBAAABER AELEIRFEER
#%3585,0007 7T ©

/)IL@Jﬁ% E#Fﬁ/ﬁ&ﬁ m*%
RIB-_RAFEAA=1+H AEENRERIASEE
MUK BIRIRIRITE RS H49%460,683,0008 T (ZF
TUE+ZB=+—H : #82,349,00058 7T) » TELIFE
T BTRARE (CERE+-B=1+—H:Ex"
BERARE) 5E - PAHR AEB—RUANIE
BAHEERE MAEEZEARREMEEKEH



MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 June 2025 and 31 December 2024, the Group did not have any loan
from financial institution.

Gearing Ratio

As at 30 June 2025, the Group had total assets amounting to approximately
HK$261,476,000 (31 December 2024: approximately HK$278,105,000)
and total liabilities of approximately HK$59,452,000 (31 December 2024:
approximately HK$56,879,000). The gearing ratio of the Group, calculated as
total liabilities over total assets, was approximately 22.7% as at 30 June 2025
(81 December 2024: approximately 20.5%).

Dividend

The Board does not recommend any payment of interim dividend for the
Period (2024: Nil).

Charges on the Group’s Assets

As at 30 June 2025, the Group pledged bank deposits of approximately
US$83,000 (equivalent to approximately HK$644,000) (31 December 2024:
approximately US$83,000 (equivalent to approximately HK$641,000)) for
securing banking facilities of HK$500,000 (31 December 2024: HK$500,000)
granted to the Group. The pledged bank deposits were denominated in United
States dollars with a term of six months at fixed interest rate of 0.425% (31
December 2024 : 1.05%) per annum.

As at 30 June 2025, the Group had undrawn banking facilities of
approximately HK$287,000 (31 December 2024: approximately HK$307,000).

As at 30 June 2025 and 31 December 2024, the Group did not hold any
margin trading account.

RISK FACTORS
Foreign Exchange Exposure

During the Period, business activities of the Group were mainly denominated
in Hong Kong dollars, United States dollars and Renminbi. The United States
dollar is the main currency for transactions made by the Group. Since the
Hong Kong dollar remains pegged to the United States dollar within a defined
range, the Group is not exposed to any significant foreign exchange risk
against the United States dollar. The Group has not entered into any foreign
exchange contract as hedging measures. The Directors did not consider
the Group as being exposed to any significant foreign currency exchange
risk. Notwithstanding the above, the Group continues to manage its foreign
currency risk against other currencies by closely monitoring movement of
exchange rates and may use hedging derivatives, such as foreign currency
forward contracts, as and when appropriate.
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Financial Risk

The total assets of the Group were approximately HK$261,476,000 as
at 30 June 2025, which mainly included the FVTOCI Financial Assets of
approximately HK$1,513,000, the FVTPL Financial Assets of approximately
HK$25,212,000, goodwill of approximately HK$40,225,000 and intangible
assets of approximately HK$113,603,000. The Group’s FVTOCI Financial
Assets and FVTPL Financial Assets are measured at fair value at the end of
each reporting period. Therefore, the Group is exposed to equity security price
risk due to fluctuation of the fair value of the FVTOCI Financial Assets and the
FVTPL Financial Assets. The Directors regularly review exposure of the Group’s
FVTOCI Financial Assets and FVTPL Financial Assets to equity security price
risk. Moreover, the Directors closely monitor the financial performance and
operation of cash generating units containing goodwill and intangible assets,
and conduct impairment review on goodwill and intangible assets annually
and more frequently should there be any unforeseeable events or changes in
circumstances pointing to potential impairment.

Operation Risk

The Group is exposed to the corresponding operation risks that each of its
business divisions faces. To manage those risks, the management of each
business division is responsible for monitoring the operation of their respective
divisions and assessing related operation risks. They are responsible for
implementing the Group’s risk management policies and procedures and shall
report any irregularities in connection with operation of projects to the Directors
and seek directions.

Credit Risk

The Group is exposed to credit risk mainly attributable to its trade and other
receivables. As at 30 June 2025, the trade and other receivables of the
Group were approximately HK$17,007,000. During the Period, due to the
unstable economic environment caused by the socio-political uncertainties,
the chance of default in payment may inevitably be higher than expected. To
minimise credit risk, the Directors continue to closely monitor the overall level
of credit exposure, whereas the management is responsible for determining
credit approvals and monitoring the implementation of collection procedure to
ensure follow-up actions are taken to recover overdue debts. In addition, the
Group reviews the recoverable amount of each individual trade debt at the
end of a reporting period to ensure adequate impairment losses are made for
irrecoverable amounts.
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MANAGEMENT DISCUSSION AND ANALYSIS

TREASURY POLICY

The Group adopts a conservative treasury policy. Treasury activities are
centralised and the Group normally invests in portfolios comprising diverse
products. It has guidelines in place to monitor and control investment risk
exposure and to manage capital. The Board closely reviews the Group’s
liquidity position to ensure the Group has a liquidity structure, with assets,
liabilities and other commitments, adequate for meeting its funding
requirements at all times.

MATERIAL TRANSACTION
The Group did not have any material acquisition or disposal during the Period.
EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2025, the Group had 23 employees (31 December 2024:
23 employees). The Group’s remuneration policy emphasises equality,
motivation and performance of the employees, with a principle to strengthen
its competitiveness in the market and comply with statutory requirements of
Hong Kong. Remuneration packages are generally reviewed annually. Apart
from salary payments, other staff benefits include provident fund contributions,
medical insurance coverage and discretionary performance-related bonuses.
The Group also has a share option scheme in place to reward and motivate
employees. Details of the share option scheme of the Company are set out in
the section headed “Other Information — Share Option Scheme” in this report.

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have any significant contingent
liabilities (31 December 2024: Nil).

CAPITAL COMMITMENTS

As at 30 June 2025, the capital commitments contracted but not provided for
the development costs of intangible assets and acquisition cost of property,
plant and equipment were approximately HK$20,429,000 (31 December
2024: HKS$Nil) and HK$28,000 (31 December 2024: HK$NIl) respectively.
Please refer to Note 20 to the unaudited condensed consolidated financial
statements contained in this report for details.
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MANAGEMENT DISCUSSION AND ANALYSIS

ERE RS2 h

OUTLOOK

In the second half of 2025, the market environment will continue to remain
challenging. The security threats would be a continuous concern in the cyber
world and the Software Business is expected to continually be one of the
principal sources of income of the Group.

In the face of the everchanging I.T. environment, the Group will closely monitor
the I.T. trend and continuously upgrade its existing products and enhance its
product mix to suit the market needs and customers’ expectation. In addition,
while continuing to stay resilient and strengthen the foothold in the technology
industry, the Group will continue to consolidate and expand the software
product sales channels and strengthen its presence in the U.S. and Europe
markets to enhance its profitability in the long run.

Mapping out sustainable and resilient strategy of the Group, while giving
major attention to the Software Business, the Group will also continue to
pursue business diversification, assess at appropriate time the gain and
growth prospects of different business segments, and allocate resources
flexibly to business segments with high operational efficiency and sustainable
development. The Group will capitalise on its strong business foundation and
extensive business scope to actively explore suitable investment opportunities
with an appropriate balance between risks and opportunities so as to generate
returns for shareholders of the Company.
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DEALINGS FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted Rules 5.48 to 5.67 of the GEM Listing Rules as
the required standard of dealings in respect of any dealings in the Company’s
securities by the Directors. Specific enquiries have been made to all Directors
and they all confirmed they had complied with the said GEM Listing Rules
during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS OR
ARRANGEMENTS

None of the Directors or an entity connected with a Director is or was
materially interested, whether directly or indirectly, in any transaction,
arrangement or contract of significance to which the Company or any of its
subsidiaries was a party which was subsisting during or at the end of the
Period which is significant in relation to the business of the Group, nor had any
Director had direct or indirect interests in any assets which have been acquired
or disposed of by or leased to, or are proposed to be acquired or disposed of
by or leased to, any member of the Group at the end of the Period or at any
time during the Period.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS

OR SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES OR DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests or short positions of the Directors and the
chief executive of the Company in the shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFO”) (Chapter 571 of the
Laws of Hong Kong) as recorded in the register required to be kept under
section 352 of the SFO, or otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings by Directors as
referred to in Rule 5.46 of the GEM Listing Rules, were as follows:
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Long positions in the ordinary shares (“Shares”) of the Company
and underlying Shares

RAEATEER (TR{7)) RERERG TS

Approximate
percentage of the
total issued share

Number of capital of the

Name of Director Capacity Shares interested Company
1EEAE)

2EEBITRA

E5us 515 BEEZENROHE BMAEaL
(Note 1) (Note 2)

(GE (i zE2)

Wong Jing Shong Beneficial owner 333,336,177 (L) 75.0%

®|IFE BmEEA
Notes:
1. “L” denotes a long position.

2. The total number of 444,448,237 Shares in issue as at 30 June 2024 has been
used for the calculation of the approximate percentage.

Save as disclosed above, as at 30 June 2025, none of the Directors nor chief
executive of the Company had or was deemed to have any interests or short
positions in the shares, underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of Part XV of the SFO)
as recorded in the register required to be kept under section 352 of the SFO,
or otherwise notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rule 5.46 of the
GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S RIGHTS TO
ACQUIRE SHARES OR DEBT SECURITIES

Save as disclosed in the sub-section headed “Share Option Scheme” in the
section headed “Other Information” in this report, at no time during the Period
or at the end of the Period was the Company or any of its subsidiaries a party
to any arrangements to enable the Directors and the chief executive of the
Company, their respective spouses or children under the age of 18 to acquire
benefits by means of acquisition of shares in or debentures of the Company or
any other body corporate.
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SHARE OPTION SCHEME

The Company has adopted a new share option scheme (2024 Share Option
Scheme”) on 11 July 2024 and on the same date terminated the share option
scheme (2017 Share Option Scheme”) adopted by the Company on 15 June
2017.

2017 Share Option Scheme

The 2017 Share Option Scheme was approved by the Shareholders at the
annual general meeting of the Company held on 13 June 2017 and adopted
on 15 June 2017 with a life of 10 years commencing from such date of
adoption.

The 2017 Share Option Scheme was terminated on 11 July 2024, and no
share options can be granted thereafter.

As at the date of termination of the 2017 Share Option Scheme on 11 July
2024, no share option had been granted, and there was no outstanding share
option under the 2017 Share Option Scheme.

2024 Share Option Scheme

The 2024 Share Option Scheme was approved by the Shareholders at the
special general meeting of the Company held on 25 June 2024 and adopted
on 11 July 2024. The 2024 Share Option Scheme shall remain in force for a
period of 10 years commencing from 11 July 2024.

The 2024 Share Option Scheme is to enable the Group to grant options to
the eligible participants as incentives and rewards for their contribution to the
Group and/or to enable the Group to recruit and retain high-calibre personnel
and attract human resources that are valuable to the Group and whose
contributions are important to the long-term development and profitability of
the Group.

The Company may grant options to eligible participants, including (i) director(s)
and employee(s) (whether full-time or part-time) of the Company or any of its
subsidiaries (including persons who are granted options under the 2024 Share
Option Scheme as an inducement to enter into employment contracts with
such companies); and (i) director(s) and employee(s) (whether full-time or part-
time) of the holding companies, fellow subsidiaries or associated companies
of the Company, provided that the Board may have absolute discretion to
determine whether or not one falls within the above categories.
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The total number of shares which may be issued upon exercise of all options
which may be granted under the 2024 Share Option Scheme and any other
share schemes of the Company shall not exceed 10% of the total number
of shares in issue on the adoption date on 11 July 2024 (“Scheme Mandate
Limit"), i.e. 44,444,823 shares, unless the Company seeks approval of the
Shareholders in general meeting to refresh the Scheme Mandate Limit under
the 2024 Share Option Scheme after 3 years from the adoption date on 11
July 2024 (or the date of Shareholders’ approval for the last refreshment).
Options lapsed in accordance with the rules of the 2024 Share Option
Scheme will not be regarded as utilised for the purpose of calculating the
Scheme Mandate Limit.

Where any grant of options to an eligible participant would result in the shares
issued and which may fall to be issued upon exercise of the options and the
options and awards granted to such eligible participant under any other share
schemes of the Group (including both exercised or outstanding options, and
excluding any options and awards lapsed in accordance with the rules of the
relevant schemes) in the 12-month period up to and including the date of such
grant representing in aggregate over 1% of the shares in issue, such grant
must be separately approved by the Shareholders in general meeting with
such eligible participant and his close associates (or associates if the eligible
participant is a connected person) abstaining from voting. The Company must
send a circular to the shareholders containing the information required under
the GEM Listing Rules.

In relation to grant of options to a Director, chief executive or substantial
Shareholder of the Company or any of their associates, (i) making of an offer to
any connected person of the Company, or any of their respective associates
must be approved by the independent non-executive Directors (excluding any
independent non-executive Director who or whose associate is the proposed
grantee of an option); and (i) where any grant of options to an independent
non-executive Director or a substantial Shareholder or any of their respective
associates would result in the shares issued and to be issued in respect of
all options and awards granted (excluding any options and awards lapsed
in accordance with the rules of the relevant schemes) to such person in the
12-month period up to and including the date of such grant representing
in aggregate over 0.1% of the total issued shares, such further grant of
options must be approved by the Shareholders in a general meeting of the
Company. The Company must send a circular to the Shareholders containing
the information required under the GEM Listing Rules, and the grantee, his
associates and all core connected persons of the Company must abstain from
voting in favour of the proposed grant at such general meeting.
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Subject to the provisions of the 2024 Share Option Scheme and the fulfillment
of all terms and conditions set out in the offer, an option shall be exercisable
in whole or in part at any time during the period to be determined and notified
by the Directors to the grantee thereof at the time of making an offer provided
that such period shall not exceed a period of 10 years from the offer date of
the particular option. Subject to specific circumstances as stipulated under the
2024 Share Option Scheme, an option must be held by the grantee for the
vesting period specified in the offer before the option can be exercised and
such period shall be at least 12 months from the offer date.

An offer shall be deemed to have been accepted by an eligible participant
concerned in respect of all shares under the option which are offered to such
eligible participant when the duplicate letter comprising acceptance of the offer
duly signed by the eligible participant with the number of shares in respect
of which the offer is accepted as stated therein, together with a remittance
in favour of the Company of HK$1.00 by way of consideration for the grant
thereof is received by the Company within such time as may be specified in
the offer (which shall not be later than 21 days from the offer date).

The subscription price in respect of any option shall, subject to any
adjustments made in the event of any alteration in the capital structure of the
Company, be determined by the Board at its absolute discretion, provided
that it shall be not less than the highest of (i) the closing price of the shares as
shown in the daily quotations sheet of the Stock Exchange on the offer date,
which must be a business day; (ii) the average of the closing prices of the
shares as shown in the daily quotations sheets of the Stock Exchange for the
5 consecutive business days immediately preceding the offer date; and (iii) the
nominal value of the share on the offer date.

During the Period and as at the date of this report, no share option had been
granted. There was no outstanding share option under the 2024 Share Option
Scheme as at 1 January 2025 and 30 June 2025 respectively.

As at the date of this report, the number of shares available for issue under the
Scheme Mandate Limit of the 2024 Share Option Scheme was 44,444,823
shares, representing approximately 10% of the number of issued shares of the
Company as at the date of this report.

The number of options available for grant under the Scheme Mandate Limit
of the 2024 Share Option Scheme as at 1 January 2025 and 30 June 2025
was 44,444,823 Shares, representing approximately 10% of the issued share
capital of the Company as at the date of this report.

For the Period, the number of shares that might be issued under the 2024
Share Option Scheme during the Period was nil, and divided by the weighted
average number of Shares of 444,448,237 Shares as at 30 June 2025, was
nil.
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INTERESTS DISCLOSEABLE UNDER THE SFO
AND SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTEREST IN SECURITIES

Substantial Shareholders

Save for the interest in Shares held by Mr. Wong Jing Shong, an executive
Director and the Chairman of the Board, as disclosed in the sub-section
headed “Directors’ and chief executive’s interests or short positions in the
shares, underlying shares or debentures of the Company or any associated
corporations” in the section headed “Other Information” in this report, the
Board was not aware of any other person (other than Directors or the chief
executive of the Company) who, as at 30 June 2025, had, or was deemed or
taken to have interests or short positions in the Shares or underlying Shares
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or, which were
recorded in the register required to be kept by the Company under Section
336 of the SFO.

ADOPTION OF NEW BYE-LAWS

The Board proposed to amend the then existing bye-laws of the Company
(“Bye-laws”) in order to (i) provide the Company with flexibility to hold
treasury shares under the Bye-laws; and (i) make other miscellaneous
and housekeeping amendments, as well as update certain provisions with
reference to the latest applicable laws of Bermuda and the GEM Listing Rules.
In view of such amendments, the Board proposed to adopt the third amended
and restated bye-laws (‘New Bye-laws”) of the Company in substitution for,
and to the exclusion of, the Bye-laws.

The New Bye-laws was adopted by the Shareholders by passing a special
resolution at the annual general meeting of the Company held on 9 May
2025. Details of the New Bye-laws are disclosed in the announcement of the
Company dated 15 April 2025 and the circular of the Company dated 16 April
2025.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.
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COMPETING INTEREST

Mr. Wong Jing Shong (“Mr. Wong”), the Chairman of the Board and an
executive Director and the controlling Shareholder, is a director of CONCORD-
LINKED LIMITED (1%E8HBEPRAE]) (“CONCORD”) and a number of its
subsidiaries (collectively, the “CONCORD Group”). As at 30 June 2025, he
was interested in 100% interests in CONCORD.

In addition, as at 30 June 2025, Mr. Wong was also one of the ultimate
beneficial owners of a group of companies (“EPRO Software Group”).

The CONCORD Group and the EPRO Software Group are principally engaged
in the provision of professional I.T. contract and maintenance services,
and such business activities may compete with the Group’s Corporate
Management Solutions and I.T. Contract Services Business.

Mr. Lau Siu Cheong, an executive Director, is a director and sole shareholder
of AJl Assets Management Limited (‘AJI”).

AJl is currently engaged in money lending business, and such business
activities may compete with the money lending business of Citi Profit Finance
Limited (“Citi Profit”), an indirect wholly-owned subsidiary of the Company. Citi
Profit, which is a licensed money lender in Hong Kong, has been inactive and
currently does not have any loan portfolio.

Save as disclosed above, none of the Directors (including any person who at
any time during the Period was a Director), controlling Shareholder, nor their
respective close associates (as defined under the GEM Listing Rules) had any
interest in a business, apart from the business of the Group, which competes
or is likely to compete, either directly or indirectly, with the business of the
Group during the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the code provisions set out
in Part 2 of Appendix C1 to the GEM Listing Rules.

AUDIT COMMITTEE

The Company established the audit committee of the Board (“Audit
Committee”) with written terms of reference in accordance with Rules 5.28
to 5.33 of the GEM Listing Rules. The Audit Committee’s principal duties are
to review and supervise the financial reporting process, risk management
and internal control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely, Mr. Cheng
Hong Kei (the chairman of the Audit Committee), Mr. Chan Yung and
Ms. Wong Chi Yan. The Audit Committee meets at least quarterly each year.
The Group’s unaudited condensed consolidated financial statements for the
Period have been reviewed by the Audit Committee.
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OTHER INFORMATION
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SUFFICIENCY OF PUBLIC FLOAT

Based on the information publicly available to the Company and within the
knowledge of the Directors, as at the latest practicable date prior to the issue
of this report, the Company has maintained the prescribed public float under
the GEM Listing Rules.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to express my
sincere gratitude to all our business partners, the Shareholders and customers
for their support to the Company.

On behalf of the Board

Wong Jing Shong
Chairman and Executive Director

22 August 2025

As at the date of this report, the Board consists of two executive Directors,
namely Mr. Wong Jing Shong and Mr. Lau Siu Cheong; and three independent
non-executive Directors, namely Mr. Chan Yung, Mr. Cheng Hong Kei and
Ms. Wong Chi Yan.
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