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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation as to
its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”)
of XinXiang Era Group Company Limited (the
“Company”) collectively and individually accept
full responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company and
its subsidiaries (collectively, the “Group”). The
Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and
belief, the information contained in this report is
accurate and complete in all material respects and
not misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.

This report will remain on the “Latest Company
Information” page of the Stock Exchange website
(www. hkexnews.hk) for at least 7 days from the date
of its publication. This report will also be published on
the website of the Company (www.xinxiangera.com).
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CORPORATE INFORMATION
A

BOARD OF DIRECTORS

Executive Directors

Mr. Kong Linglei (Chief Executive Officer)
Ms. Wan Suet Yee Cherry
Non-executive Directors

Mr. Liu Enyu (Chairperson)

Mr. Peng Ben

Independent non-executive Directors
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Ms. Mao Xiaobi
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AUTHORISED REPRESENTATIVES (FOR
THE PURPOSES OF THE GEM LISTING
RULES)

Ms. Wan Suet Yee Cherry
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COMPLIANCE OFFICER
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CORPORATE INFORMATION
A

PRINCIPAL BANKER
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Hong Kong
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FINANCIAL HIGHLIGHTS

approximately HK$123.4 million for the six
months ended 30 June 2025, representing
an increase of approximately 0.4% as
compared with for the corresponding

period in 2024.

The Group's unaudited profit for the period

attributable to the owners of the Company

was approximately HK$1.7 million

for

the six months ended 30 June 2025,
representing an increase of approximately
HK$0.9 million as compared with for the

corresponding period in 2024.

The Board does not

recommend the

payment of dividend for the six months

ended 30 June 2025 (2024 nil).
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B B
HIGHLIGHTS R"E
Six months ended 30 June
EZ6A30ALAERA
2025 2024 Change
HK$'000  HK$'000 2
FTERT FHT
(Unaudited) (Unaudited)
(REER) (REER)
Revenue A 123,415 122,879 536
Profit/(loss) for the period ~ EiREH,/(&518) 2,711 (410) 3,121
Profit for the period ARAHEE AELD
attribute to owners of the 9% Al
Company 1,708 825 883
Earnings per share ST
Basic (HK cents) EARGEM) 0.294 0.142 0.152
Diluted (HK cents) #EOBIL) 0.294 0.140 0.154
—  TheGrouprecorded anunauditedrevenueof ~—  BiZE2025%6 H30H 1E7X

BA  KEEZKERL
ERRAL123.48 8%
TT 0 B20244F [A H 12 N
%@0.40/0 °

220256 A30H [E~
@A » AEBEHAKRRE
BAEMLBAREEZ G
AMOE1TEEBT &
2024F R ERIE HN4V0.9 85
BATL °

EEgTEEMAEZRE
2025%6 A308 It~ @ A
JRATR% B (20245« £7)



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AR EZERGEE B REM D EK R

For the six months ended 30 June 2025

#HE202596A308 1L 1EA

INTERIM RESULTS FOR THE SIX B £2025F6 A30H
MONTHS ENDED 30 JUNE 2025 IE7]E A ey BRI 4R
The board of Directors (the “Board”) of the AARFAEZG([EBEIIMA
Company is pleased to announce the unaudited ~E i ASEE#EH E2025%6A30
condensed consolidated financial results of the B 1E7V1E A B AR 45 3 1% 8 B 4R
Group for the six months ended 30 June 2025 & M RAZER 20244 [FHIH
together with the comparative unaudited figures AEEZEBRHEFTWT

for the corresponding periods in 2024, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AR EZERZEEBE REMEEmK TR

For the six months ended 30 June 2025

2202596 A30H IENMEA

Six months ended 30 June

HZ6A30H1EAEA
2025 2024
Notes HK$'000 HK$'000
B sE FET FHET

(Unaudited) (Unaudited)
(REBER) (REEERZ)

Revenue WA 3 123,415 122,879
Other income HAA 4 900 3,002
Raw materials and FT AR R R A

consumables used (32,574) (32,178)
Staff costs IR (45,117) (48,361)
Depreciation e (9,111) (11,223)
Property rentals and MER S MAEBERX

related expenses (13,027) (11,698)
Utility expenses AEMX (3,184) (3,458)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEZERERE B M EMEE RS

For the six months ended 30 June 2025
#HE202596A30H 1L 1EA

Six months ended 30 June

HZE6H30HLE~EA
2025 2024
Notes HK$’'000 HK$'000
MizE FERT FET

(Unaudited) (Unaudited)
(REBER) (REEERZ)

Advertising and promotion &% K #EER S

expenses (2,707) (3,037)
Other operating expenses ~ H{f&F &I 5 (13,525) (14,426)
Finance costs BE RN (744) (1,415)
Impairment loss of SREENERE

financial assets (672) (390)
Profit/(loss) before BREANE R, (E18)

taxation 6 3,654
Income tax expense A3 BRI 2 7 (943) (105)
Profit/(loss) the period HRSER, (E18) 2,711 (410)
Other comprehensive Hignpbeging

expense that may be FRRHEMEE

reclassified subsequently Fx

to profit or loss:

Exchange difference on BERINEBD

translation of foreign ERER

operations (21) -
Total comprehensive HRZERA

income/(expense) for the (%)@

period 2,690 (410)

Profit/(loss) for the period LA~ AT JEML BAARE

attributable to: i,/ (&18):
— Owners of the Company — AR BE#EE A 1,708 825
— Non-controlling interests — JEIFARHEZE 1,003 (1,235)

2,711 (410)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEZEREE B MEM 2 E RS

For the six months ended 30 June 2025
#HE202596A308 1L 1EA

Six months ended 30 June

HZ6A30H1EAEA
2025 2024
Notes HK$'000 HK$'000
B zE FET FHET

(Unaudited) (Unaudited)
(REBER) (REEERZ)

Total comprehensive UTATEEEAZ
income for the period ERALEEE -
attributable to:
— Owners of the — RRABHEBA
Company 1,687 825
— Non-controlling — iRt
interests 1,003 (1,235)
2,690 (410)
Earnings per share BRER
Basic (HK cents) EARCGEN) 10 0.294 0.142
Diluted (HK cents) EEOBI) 0.294 0.140
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

AEEZBRALEAR

As at 30 June 2025

B FS AR R

7H2025%6H30H
30 June 31 December
6H30H 12A31H
2025 2024
Notes HK$'000 HK$'000
BT FBT FHEL
(Unaudited) (Audited)
(REBER) (&%)
Non-current assets *RBEE
Property, plant and mE - BERZE
equipment 11 4,969 4,830
Right-of-use assets EREEE 3,673 10,302
Deferred tax assets BELERIEEE 2,228 3,080
Financial assets measured A FEFT ABZEH
at fair value through CREE
profit and loss 87 87
Deposits e 8,796 8,841
19,753 27,140
Current assets REBEE
Inventories =& 5,433 5,541
Trade and other B 5 REMEUGK
receivables, deposits B e KER
and prepayments FIE 12 9,006 12,148
Tax recoverable AR ERIE 267 267
Bank balances and cash IRITESR MRS 15,012 9,162
29,718 27,118

XinXiang Era Group Company Limited / INTERIM REPORT 2025
FERREMERAT /T _AFHHERS



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
AR EZBREE P HIRRE

As at 30 June 2025
7202546 308

30 June 31 December

6H30H 12A31H

2025 2024

Notes HK$'000 HK$'000
PisE FTExT THET
(Unaudited) (Audited)

(REERK) (&)

Current liabilities REBEE
Trade and other payables & 5 & E A FEF X

and accrued charges BERETER 13 28,943 31,284
Contract liabilities EHaE 4,014 4,278
Amount due to a FERTEAR AR 3R 5K IE

controlling shareholder 6,082 4,176
Current tax payable FETRNERFL 18 1,066 991
Lease liabilities HEAE 6,742 12,936
Reinstatement provision 18R {# 1,941 2,429

48,788 56,094

Net current liabilities B & &EF5E (19,070) (28,976)
Total assets less BREERABAERE

current liabilities 683 (1,836)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
AEEZERRE TR NE

As at 30 June 2025

7H2025%6H30H
30 June 31 December
6H30H 12A31H
2025 2024
Notes HK$'000 HK$'000
BT FBT FHET
(Unaudited) (Audited)
(REBERZ) (&%)
Non-current liabilities JEREBIEE
Reinstatement provision 18 R & 3,287 925
Provision for long REIRTG 2 AE
service payment 870 875
Deferred tax liabilities ~ IEEFIBEF 352 352
Contract liabilities BHEE 6,270 6,919
Lease liabilities HEBE 1,741 4,311
12,520 13,382
Net liabilities BERAE (11,837) (15,218)
Capital and reserves & AR %
Share capital RN 14 11,598 11,598
Reserves i (10,948) (13,326)
Equity attributable to RNARER AL
owners of the Company ~ #z 650 (1,728)
Non-controlling FEIE IR A
interests (12,487) (13,490)
Total deficit B AR (11,837) (15,218)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
R EZEREAEREFE

For the six months ended 30 June 2025

% 202596 A308 L8 A
Attributable to owners of the Company
KOAREARE
Capital Share  Currency Non-
Share Share ~ redemption Other option ~translation  Accumulated controlling
capital ~ premium reserve  reserve reserve reserve losses Total interests  Total deficit
& BhEE  MMEE

BA  REEE GEEE  AtEE i BE  ZifEE gt pEREE  B4EE
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000
THn THL Tn TER THL TAn TR T#n THL Tn

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE80) (REER) (RESH) (REER) (REBR) (RESK) (REBR) (REBH) (REER)  (REER)

At1 January 2025 H5E1A1R 11,59 100,584 64 10326 4354 1 (128665 (1728)  (13490)  (15218)
Profit for the period BiEd - - - - - - 1,708 1,708 1,003 phiTl
Grantof shareoption ~ FULERE - - - - 691 - - 691 - 691
Other comprehensive ~ BREH2ER

expense for the

period - - - - - () = ) = (1)
At30 June 2025 2005868308 1159 100,584 64 10326 5,045 (10)  (126,957) 650 (12481)  (11.831)
At 1 January 2024

Profitloss) and total

comprehensive income/

H‘ZOZW ﬂW 3 1598 100774 b4 10326 40 - () 5 (11600 (10827)

(expense) for the period ] - - - - - - 85 825 1,239 410)
Grant ofshere option 'iﬁ - - - - - 1011 - - 1011 - 1,011
Cancelation of share HHERE

option - - - - (480) - &0 - - -
At30 June 2024 1204568308 11598 100,774 o4 10326 101 - (121,162) 2611 (12837) (10,226)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

AEEZERGEETRER

For the six months ended 30 June 2025
#HE202596A30H 1L 1EA

Six months ended 30 June

EZ6A30ALAEA
2025 2024
HK$’000 HK$'000
THET FAT
(Unaudited) (Unaudited)
(RBERK) (REEEZ)

Net cash from REEBEB

operating activities ReFE 13,428 9,587
Net cash used in RETEFA

investing activities ReFE (272) (1,685)
Net cash used in MEEE A

financing activities HEFE (7,307) (11,573)
Net increase/(decrease) in cash HERREZEY

and cash equivalents 2,/ Chd)FE 5,849 (3,671)
Cash and cash equivalents HOHER

at beginning of the period REZEY 9,162 10,359
Effect of foreign exchange ExHRELRRE

rates on cash and cash ZENNTE

equivalents 1 -
Cash and cash equivalents HARHEER

at end of the period ReEEY 15,012 6,688
Analysis of balances of cash BEeRALEEY

and cash equivalents 3 ki
Bank balances and cash RITEBRERS 15,012 6,688
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

GENERAL

The Company was incorporated in the
Cayman Islands and registered as an
exempted company with limited liability
under the Cayman Companies Law on 21
August 2015 and the Company’s shares
(the “Shares”) were successfully listed on
GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 8
February 2018. Its immediate and ultimate
holding company is Central Power Group
Limited, a company incorporated in Hong
Kong. The address of the Company’s
registered office and principal place of
business are Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman KY1-
1108, Cayman Islands and 5/F, Dawning
House, 145 Connaught Road Central, Sheung
Wan, Hong Kong, respectively.

The principal activity of the Group is the
operation of restaurants in Hong Kong.

—REH

AARF2015F8A21H
BEREQAAEERSH
Sk B A ER
BERRAR - ARQAERK
(B ))R20184F2H
SHEBBMERXSMA
RAF(BRA]) GEM
BRINETM - HEERER
TIRAR A —ERE B
Mk Z A aF EEE R
MAERAF o KRAIMFE
MMEREREZEFEME
/) 3 5> Bl A Windward
3, Regatta Office Park,
P.O. Box 1350, Grand
Cayman KY1-1108,
Cayman Islands &8
RTHEFI4SRZERKR
ERg o

AEENETEXHRER
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BASIS OF PREPARATION

The  Group’s unaudited  condensed
consolidated financial statements for the
period ended 30 June 2025 have been
prepared in accordance with Hong Kong
Accounting Standards ("HKAS") 34 “Interim
Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA"), and the applicable disclosure
requirements of the GEM Listing Rules.
The  unaudited condensed consolidated
financial statements and notes thereon do
not include all of the information required
for full set of financial statements and should
read in conjunction with the consolidated
financial statements for the year ended 31
December 2024, which have been prepared
in accordance with Hong Kong Financial
Reporting Standards (“"HKFRSs”) issued
by the HKICPA. The unaudited condensed
consolidated  financial statements have
been prepared under the historical cost
convention.

The adoption of the new and revised HKFRSs
has had no significant effect on these
unaudited condensed consolidated financial
statements for the six months ended 30 June
2025 and there have been no significant
changes to the accounting policies applied
in these unaudited condensed consolidated
financial statements for the six months
ended 30 June 2025.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEFZEREE B REM T

BASIS OF PREPARATION (Cont'd)

The Group has not applied new and revised
standards, amendments or interpretations
that have been issued but are not yet
effective. The Group is currently assessing
the impact of the adoption of such new
and revised standards, amendments or
interpretations on the Group but is yet
to be in a position to state whether they
would have any material financial impact
on the Group's results of operations and
financial position.

The unaudited condensed consolidated
financial statements for the six months
ended 30 June 2025 have not been audited
by the Company’s independent auditors,
but have been reviewed by the audit
committee (the “Audit Committee”) of
the Company.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong Dollars (“HKS$"), which is also the
functional currency of the Company. All
values are rounded to the nearest thousands
except when otherwise indicated.

2.

REBEEE)

AR B FE R E B MR
EENEREEIR P S
EH - ERTANERE -
N5 B3R B IEAE AT AR ER AR
% EHTR] MAIERT AR
(BRI AR B Y AN E BT

REVR B - M RBERE
AEBHREEERYTS

ARG SR Z BT E
Ry E -

HZE20256A30H 1E<
MANKREEZERES
S B A PN/NET k5
YZHEEZ  HEBRAR
NEBEZREZEE ([ BRE
Eg)FEM -

ARECEHREAMB
HERET(BER]) =2
5 - BT AR REY
EE® KRB EHE
O TBBEDHNEER
ES AR RIVE G
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

3. REVENUE AND SEGMENTAL
INFORMATION

(a) Revenue

Disaggregation of revenue:

3.

BARSEER
(@ WA
A H 5

Six months ended 30 June

EZ6A30ALAEA
2025 2024
HK$'000 HK$'000
FTExT FHT
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue recognised SRR ATESEHY
over time ON
Catering services BEBRTS
— Fine dining — SER 76,008 67,242
— Mid-market dining ~ — FRIRE4ER - 6,116
— Casual dining — REZEK 47,407 49,521
123,415 122,879

The Group applies the practical expedient
of HKFRS 15 which allows the Group
not to disclose the information of
the transaction price allocated to the
remaining performance obligation for
contract with customers, as the original
expected duration of the performance
obligation arising from the catering
services are all within one year. All
revenue is recognised at a point in time
for the period.
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ENEETAALES

3. REVENUE AND SEGMENTAL
INFORMATION (Cont’d)

(b)

(c)

Segmental information

The Group’s revenue is solely derived
from the operation and management
of catering business in Hong Kong. For
the purpose of resources allocation
and performance assessment, the
chief operating decision maker
(being the executive Directors of the
Company) reviews the overall results
and financial position of the Group
as a whole, which are prepared based
on same accounting policies of the
Group. Accordingly, the Group has
only one single operating segment
and no further analysis of this single
segment is presented.

Geographical information

Non-current assets (excluding deposits,
deferred tax assets and financial assets)
of approximately HK$8,642,000 (31
December 2024: HK$15,132,000) are
located in Hong Kong based on the
physical location of assets or location
of operations.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

A MBHRRNE

3. BWARSBER (&)

(b)

(9]

2EER

AEBR B AEZRK
BERERERE
BERER - RE
R B M EE A
mE @ TBHER
BE(AARA O
TEER)EHAKE
BASEMER S
BRBROBER
mRMBRR - B
- AEEERE
—RENE WY
BEJHE -2
HE— i -

HhEE R

1R ¥R & B AL b 12
i & ok & 34 2h &
Do LR EBRIE
mMBEE(TRIE
Ze  EEHEBEE
ERTBREE)LD
58,642,000 7 7T
(2024 %12 A 31
H:15,132,000#
JT) °

XinXiang Era Group Company Limited / INTERIM REPORT 2025
FERREBERAT /T _AFFHERS

19



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEEZEREE PRI E

4. OTHER INCOME 4. HiggA
Six months ended 30 June
HZE6HA30HL~EA
2025 2024
HK$'000 HK$'000
FET FHET

(Unaudited) (Unaudited)
(REER) (CREFER)

Interest income on RITERTE
bank deposit A 1 99
Membership income FEIA 37 36
Event organization income  SEENEPU A 146 202
Restaurant consultancy BEERM AR
service income N - 361
Forfeited food and ERESIE D
beverages credits - 480
Sponsorship income EEA 261 385
Gain on termination of lease 4 IFFAEFTS
Yegs - 375
Reversal of reinstatement & [E118 R &
of provision = 400
Gain on disposal of a HEME A B
subsidiary (note 8) ECIEETAN 151 -
Inflight meal design income  # & 2h:%5
WA 151 -
Others Hith 153 664

900 3,002
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5.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEFZEREE B REM T

OTHER OPERATING EXPENSES

5. Hinfg=

P

Six months ended 30 June

BZ6A30HL<EA

2025 2024

HK$'000 HK$'000
FEx FAT
(Unaudited) (Unaudited)

(RBER) CREEZR)

Audit fee EER 497 538
Bank charges RITIE 165 244
Business and license fee X RFA B 108 102
Carriage and freight B MEE 181 239

Cleaning and BR AR AR

laundry expenses 2,104 2,206
Consultancy fee EHE= 406 481
Decoration e 257 298
Operating supplies KEAm 2,013 2,016
Credit card commission ERRRE< 2,537 2,433
Event expense B 211 4
Insurance RB 209 288
Legal and professional fee AR HEEA 957 2,474
Machine rental e 292 393
Recruitment costs FREER AR 31 -
Repair and maintenance #E RMIRE 2,707 1,728
Samples/food tasting o/ RaAE 57 62
Stationery and office supplies 3 & K A S 119 163
Travelling expenses MR 234 397
Other expenses HAtbhiz 440 360
13,525 14,426
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZE AR S M B HRERN

6. PROFIT/(LOSS) BEFORE TAXATION

6. BRELEIER(BR)

Six months ended 30 June

BZ6H30HLA<EA
2025 2024
HK$'000 HK$'000
FEx FAT
(Unaudited) (Unaudited)
(REEZ) (REER)
Profit/(loss) before taxation — BRELATEEF],
has been arrived at (BB 2k
after charging: TFIEIE
Depreciation of property, M - WER&
plant and equipment BiInE 2,506 2,419
Depreciation of FREEETE
right-of-use assets 6,605 8,804
Staff costs (including B IR
directors’ remuneration) (BIEES
#rE) 45,117 48,361
Lease payments under BB LEHET
operating leases in T RAEFH
respect of land and MERK
buildings:
Short-term lease EHEEE 600 450
Low-value lease payment KEEHES
(NEN 155 165
Variable lease payments AEEERNK 9,450 8,041
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7.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

INCOME TAX EXPENSE

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

The amounts of taxation charged to profit

and loss represent:

7. FiBHAX
EREEEilC Rk

¥5

Six months ended 30 June

BZ6A30ALX<EA
2025 2024
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(RBER) (CREEZR)
Hong Kong profits tax: EBFIEH -
Current tax BIEARR I8 91 105
Deferred tax EREFIR 852 -
943 105

Under the two-tiered profits tax rates
regime, the first HK$2 million of profits of
the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will
be taxed at 16.5%. The profits of group
entities in Hong Kong not qualifying for the
two-tiered profits tax regime will continue
to be taxed at a flat rate of 16.5%.

1R 35 W AR 5 F 15 B =
B 6ENREEEEDN
B2EEB TEMNBIZ
825% W B EBH - M
BiE2a 8B T2 ENE
16.5% BB BB -
PHEFESRBES 2E

BEBEER N EES
% 16.5% B & — T R R
B oo
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GAIN ON DISPOSAL OF A
SUBSIDIARY

In March 2025, Jia Group Hong Kong
Limited, the wholly owned subsidiary of the
Group, transfer 100% equity interest in a
wholly owned subsidiary, Capital Creative
Limited to an independent third party at
cash consideration of HK$100. The principal
activities of Capital Creative Limited is
inactive. The disposal was completed during
the period ended 31 March 2025 and the
Group recognised a gain on disposal of
subsidiary of approximately HK$151,000.

The net liabilities of Capital Creative Limited

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

H B B B 2 F] Uk Es

MR2025F3 7 AEHE
> & KB A allia Group
Hong Kong Limited LA
1008 T HeRERE
HR—H2EHBARE
RARARMI00% [
BB IE=ZT - BR
ERAFINEZZEREH
BRIEERRE - HES
EREZE2025%3H31H
IFHARIE e - AN E R
REENEB A RMKZELD
151,000/ 7T ©

BERAERIBNEE B

at the date of disposal was as follows: MBeEFEmT

30 June

6A30H

2025

HK$’000

FET

(Unaudited)

(REER)

Bank balance and cash RITHEB LIRS 2
Trade and other payables B 5 I E A FE T R0E (153)
Net liabilities disposed of HEBEFAE (151)
Cash consideration receivable JEWR 2 (B —*
Net liabilities disposed of HEBEFRE 151
Gain on disposal of subsidiary HENBARM Y 151
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8.

10.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEFZEREE B REM T

GAIN ON DISPOSAL OF A
SUBSIDIARY (Cont'd)

8.

HE B Qs (E)

30 June
6A30H
2025
HK$’000
FET
(Unaudited)
(R EXR)

Net cash outflow arising on disposal: i 4 IR 4 7t i F 5 -

Cash consideration received BURIRSKRE —*
Bank balance and cash disposed of HERRITESRKEIES (2)
(2)

* balance less than HK$ 1,000 *EEFRT R 1,000 BT

DIVIDENDS 9. EKE

The Board does not recommend the EEeTEHEMER

payment of any dividend for the six months 20256 A30H 1E/AE A

ended 30 June 2025 (six months ended 30 IR ER RS (B =2024

June 2024: nil). F6H308 EAMEA:
;) o

EARNINGS PER SHARE 10. ERER

The calculation of the basic earnings per
share is based on the profit for the period
attributable to owners of the Company of
HK$1,708,000 (six months ended 30 June
2024: HK$825,000) and 579,890,000 (six
months ended 30 June 2024: 579,890,000)
shares in issue during the period.

ERERBRDEARR
A A AFEAS B RE F
1,708,000 & t( & =
20246 A308 IF /N E
A :825,000/87T) K HA
B2 17R% 579,890,000
f% (E Z=20249F6 A30H
1E751E A : 579,890,000

BORTE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

10. EARNINGS PER SHARE (Cont'd)

The calculation of diluted earnings per
share is based on the profit attributable to
equity shareholders of the Company and
the weighted average number of ordinary
shares in issue after adjusting for the
potential dilutive effect caused by the share
options granted under the share option

10.

gREF (&)

BREERAFENRE
AR F) R AR PR A i
K BT IR 15 BB
R BRRERE R
5 BB U AT A Y
BEBETEELRE -

scheme.
Six months ended 30 June
BZE6H30HLA<MEA
2025 2024
2025 20244
‘000 shares ‘000 shares
T8 T
Weighted average number ~ sHESREAR
of ordinary shares for the Bz Lk
purpose of basic earnings  JIEF &
per share 579,890 579,890
Effect of deemed issue of  RIEA A FIRER
shares under the REFT B AR 1E
Company's share option BETRNZ
scheme g - 9,842
Weighted average number & & HH#E
of ordinary shares for BN 2 Bk
the purpose of diluted 5%
earnings per share 579,890 589,732
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10.

11.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

EARNINGS PER SHARE (Cont’d)

Diluted earning per share for the six months
ended 30 June 2025 was the same as basic
earning per share as there were no potential
ordinary shares outstanding.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025,
additions in property, plant and equipment
amounted to HK$283,000 (six months
ended 30 June 2024: HK$1,981,000).

10. BREFE)

RN\ EEINETE T
B ER2025%6 A
308 Bl ERF A
FREXRZFER -

11. Y% - MERRK

REZE2025%6530H 1t
NEA ME-BER
RENE A283,0008 T
(B E2024F6 4300 Ik
7<fE A :1,981,000/87T) °
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

12. TRADE AND OTHER RECEIVABLES, 12. ESREMEUYEIE -
DEPOSITS AND PREPAYMENTS BERIEGIE

30 June 31 December
2025 2024
20254 2024%F
6H30H 12A31H
HK$’000 HK$'000
FET FHET
(Unaudited) (Audited)
(REEZR) (&%)

Trade receivables from KEERELER

restaurant operations B Z REIE 1,837 2,059
Rental deposits Heks 11,206 12,870
Other deposits Hbiz s 2,804 2,969
Consideration receivable HEHRBAR

for disposal of JEWARAE

subsidiaries - 539
Other receivables Ho A pE kI8 876 1,198
Prepayment and others TR IR R H At 1,079 1,354
Total trade and other B 5 N E MR

receivables, deposits A EER

and prepayments TESRIBAB5E 17,802 20,989
Analysed as: DA
Current mEh 9,006 12,148
Non-current JEMED 8,796 8,841

17,802 20,989
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12.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEFZEREE B REM T

TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
(Cont’d)

Usually, there is no credit period for the
restaurant operations except for certain
customers in which credit period ranging
from 4 to 30 days is granted by the
Group. The Group’s trading terms with
its customers are mainly by cash or credit
card settlement. The settlement terms with
credit card companies are usually within 7
days after the billing date which is also the
service rendered date.

The following is an ageing analysis of trade
receivables from restaurant operations
presented based on the invoice date, which
approximated the service rendered date, at
the end of the reporting period.

12.

BE5 R EAMmEIRIA -
RERFEANRIEE)

BE FBRLEIERE
BH - AEBEEH4 B
30HEEHmMETER
BN e REEBRERFER
ZoEREBENR S NG
Ar&EE - BiEAFRAF
MEERRT ALEDR
(MAERERBBEE)®T
AR -

T AR RS REE R
B 8 S242 £ AR 7% 5 2948
SELIEIE -1 ¥ £
BB 5 8 WO BR B 5
7 -

30 June 31 December

2025 2024

20254 20244

6A30H 12H31H

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(REBEZ) (Je&:Z)

0 to 30 days 0£30H 1,043 1,115
31 to 60 days 31£60H 315 322
61 to 90 days 61£290H 68 47
Over 90 days @0 H 411 575
1,837 2,059
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEEZEREE PRI E

13. TRADE AND OTHER PAYABLES AND 13. ESREMEMASER

ACCRUED CHARGES

B ER

30 June 31 December
2025 2024
2025% 20244
6A30H 12A31H
HK$’000 HK$'000
FERT FAxT
(Unaudited) (Audited)
(REEEX) (&%)
Trade payables (Note a) E SR FIE
(Kt&ta) 9,852 10,893
Accrued staff related costs ~ fExt 8 THA%8
(DN 1,892 4,203
Rental, rates and building & ~ Zfk
management fee BFERE 5,188 2,472
Restaurant renovation BRI IER
work and repair and HIERE
maintenance 1,712 1,235
Audit and professional fee BN BHEER 1,292 1,508
Marketing, advertising and &4  BS K&
promotion HE 1,517 1,890
Utilities charges INEES £ 395 452
Receipts in advance TEUR 1,002 750
Other payables (Note b) EAthFE S RRIR
(Ff3Eb) 6,093 7,881
28,943 31,284
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
AEFZEREE B REM T

13. TRADE AND OTHER PAYABLES AND 13. ESREMEMASER

ACCRUED CHARGES (Cont’d) BstER &)

Note a:  The credit period on purchases of goods Mita: BEERMNEEH
is 30 days. The following is an ageing A308 - RIREH
analysis of trade payables presented K ORBEZEHHZ
based on the invoice date at the end of YR E BT FRIE
the reporting period: BRI -

30 June 31 December

2025 2024

20254 20244

6H30H 12A31H

HK$'000 HK$'000

FEx FHET

(Unaudited) (Audited)

(REER) (feE%)

0 to 30 days 0£30H 5,358 6,617

31 to 60 days 31260H 3,520 2,961

61 to 90 days 61290H 307 569

Over 90 days #83B90H 667 746

9,852 10,893
Note b: Other payables mainly represented Mizkb : EMENHKIEEE
payables in relation to the Group's BEERASEERE
restaurant operations such as cleaning EE(PnIE R R
services, restaurant supplies, takeaway % EBAm
utensils, laundry services, IT support SINERE - ERR

and kitchen consumables etc.

% BB
EEEEME)H
FES TR ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

14. SHARE CAPITAL 14. B7&
The detailed movements of the Company'’s ARARIRANEBFIEE
share capital are set out below. FIIOT o
Number of
Shares Amount
ROEE &8
‘000 HK$'000
F® FERT
Authorised: EE
Ordinary shares of FREECOETT
HK$0.01 each (before (D& Bran)
share consolidation) and %.0.0278 7T (f%
HK$0.02 (after share DEfE) LT
consolidation) b
At 1 January 2023, 20231 A18
31 December 2023, 202312 A31H
1 January 2024 N2024%1 318 5,000,000 50,000
Share consolidation (Note a) fetra o (Kizta) (2,500,000) -
At 31 December 2024 and 20245128
30 June 2025 31H &2025%F
6A30H 2,500,000 50,000
Issued and fully paid: ERTREEHE :
Ordinary shares of SRRAEE.0TET
HK$0.01 each (before (B A HAT)
share consolidation) and %0.0278 7T (A%
HK$0.02 (after share naME)NYE
consolidation) A
At 1 January 2023, 2023F1A18
31 December 2023, 2023%12A31H
1 January 2024 NM2024F1 A18 1,159,780 11,598
Share consolidation (Note a) D& B (HizEa) (579,890) -

At 31 December 2024 and $2024F12 A
30 June 2025 31H &2025%F
6H30H 579,890 11,598
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

14. SHARE CAPITAL (Cont'd)

Note

a. On 26 February 2024, the Board proposed
to implement the share consolidation
pursuant to which every two (2) issued and
unissued existing shares of HK$0.01 each
in the share capital of the Company were
consolidated into one (1) consolidated
share of HK$0.02 each.

The share consolidation was approved by the
shareholders at the extraordinary general meeting
("EGM") held on 21 March 2024. In addition,
the Board proposed to change the board lot
size for trading on the Stock Exchange from
10,000 existing shares to 20,000 consolidated
shares conditional upon the share consolidation
becoming effective. Dealing in the consolidated
shares commenced on 25 March 2024. The
ordinary resolution was passed by shareholders
in the EGM on 21 March 2024. Upon the share
consolidation becoming effective on 25 March
2024, there were 579,890,000 consolidated
shares in issue.

14. IRA&(#)

P &E -

a. 20242 H268H -
EEersETRD
&6 B ARA
A M (2) =
E{E0.01E T2 2%
TRAREFTRAERND
SR —(kEEE
B0.02/ 87T 2 & HF I

{/'\ o

& aHER2024F3 A
21 HE TR RRER R X
g(IRREIAE]) £
BERERE - - &
EgEzE  RNkhae ot
ERIE - BREBERFTE
EoBRHEBFEESEMNA
10,000 & 3R B f& 1o & &
#20,000x & OF D ©
AR D8R 2024F 3 A
25HFARESE - Ti@k
HEEER202453 A21
HERETHREFIAE L
ERE@EA - RMDAEH
MR2024F 3 A25H £
% BBITAHERG A
579,890,000/ -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

15. RELATED PARTY TRANSACTIONS

Saved as disclosed elsewhere in the
consolidated financial statements, the Group
had the following transactions with its related
parties during the periods.

15. ABARS

BEeUBHREEME
nﬁﬂ)ﬁi&%%?\\ K& B

aRES S by
AUTRS

Six months ended 30 June

BZE6A30HL<EA
2025 2024
HKS$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEZ) (REER)
Catering income from HAEERHA
a former director and B PTIS B R
her spouse A - 116
Rental expenses to MATEEES
companies with 50% 50% KA A
owned by a former TAERR
director = 450

34
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Group is a well-known Hong Kong hospitality
group with award-winning restaurants. For the six
months ended 30 June 2025, the Group operated
6 brand restaurants, including Duddell’s, Ando,
Louise, MONO, Estro and Chachawan to provide
customers with diversified options. During the
period under review, locals in Hong Kong have
been travelling outside the city, and not many
tourists are visiting Hong Kong, so business has
been affected accordingly.

MTIEJ:HTHFFH& jfﬁ

E O

REBREE " FRANBER
S8 ZEEEERE -HZE
2025F6 A30H E/NAR - &
SEKEEREERE F B
BEE=ZF 2] - [Ando]
[Louise] * [MONO] * [Estro]
K[ Chachawan|  AEBEEHR
ZIERAEEE - RO EH
A BEARE AN TEREEEIR
T BERREEFEM -
FitEEXETE -
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE W L

The Group has had a highly successful two
quarters, winning that
demonstrate the company’s strong brand value
and excellent management capabilities. Three of
our restaurants have been ranked on this year’s
Asia’s 50 Best Restaurants, with MONO ranking
#24, Estro and Ando at #32 and #41, respectively.
The three restaurants have also been honoured to
be rated among the Tatler Best 20 Restaurants
list, with Andd’s sommelier, Carlito Chu receiving
“Best Sommelier” award. The three restaurants
have been included on Bazaar Taste Elite 30
restaurants list, with Chef Loic Portalier from
Louise receiving the “Rising Star” award. Ando,
Mono, Estro, Duddell’s and Louise have all been
awarded South China Morning Post’s 100 Top
Tables award, a guide that features 100 of the
best fine dining restaurants within Hong Kong
and Macau. Duddell’s, Estro, Louise, MONO, and
Andod have all maintained one Michelin star in
2025, where Carlito Chu from Andd receiving
the prestigious Sommelier Award. Andd has once
again received one Diamond awarded by the Black
Pearl Restaurant Guide in 2025, for the third year,
whereas Estro has made a debut this year and
made it on the list for the first time. These awards
are a testament to the Group’s commitment to
quality, innovation, and its relentless pursuit of
excellence.

numerous awards

XinXiang Era Group Company Limited / INTERIM REPORT 2025
FERREMERAT /T _AFHHERS

SEAEBEIMEZTERSE
B Ak #7& % @EEE-
TRALANBAmEER
LEMEREN  SEHET
E=ZREREE EIMN50K
& 1E & B | (Asia’s 50 Best
Restaurants) + E #H[MONO]
BE & % 24 {2 > [Estrol) 0
[Andol 5 B BER FE 32 F1 &
410 - E=REBBE MR EME
5F Al Tatler Dining 20/ & =
& FE | (Tatler Dining 20)E %
2 —  ErR[Ando] & &8 6D
Carlito Chu%R%&[ & =BT
1o mE = REEWT| ABazaar
Taste Elite 30REBE R & -
[Louise | By = E¥ Loic Portalier
LE[ABEZE 8 - [#EF
2 |~ [Ando] * [Louise]
[MONOJ A[Estrol ¥ B & @
ERRNEHARARMNI(100 Top
Tables) ' ZBEEBETLHE R
BP0 RERRERE -
[ # = 7 = %8 ] [Ando] -
[Louise] * [MONOJ#0[Estro]
BREE2025F HRIFAEMN
— 2 Ef[Andol B E X
Carlito Chu8EA BRANE
BRI S8 o [Ando] B EE R 2025
FEHRES(EDHKREREIER)
— %S BERF=-F:
il Estro |ZEERIA S FHIXA
B o ZERFHNETAERY
L AR TEERERA
G o



MANAGEMENT DISCUSSION AND ANALYSIS

Duddell’'s and Louise have continued their
partnerships with Cathay Pacific, gaining great
awareness from the collaboration, with new
menus launching this year. Duddell’s airport
outpost has also been performing very well, with
high volumes of outbound travels. This year, we
have arranged numerous chef collaborations for
our fine dining restaurant including Ando, MONO,
Estro, Louise and Duddell’s, with many overseas
4-hands dining experiences, which has generated
awareness beyond the Hong Kong market.

OUTLOOK

Even though Hong Kong's food and beverage
industry has not recovered from the economic
downturn, we remain optimistic about its gradual
recovery in next half year of 2025, driven by
an anticipated increase in tourists visiting Hong
Kong. We will continue to adapt to the changing
landscape and provide exceptional dining
experiences to our guests.

FINANCIAL REVIEW
Revenue

For the six months ended 30 June 2025, the
Group recorded a revenue of approximately
HK$123.4 million (30 June 2024: approximately
HK$122.9 million), representing an
of approximately 0.4% as compared with the
corresponding period of last year.

increase
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE W L

Raw materials and consumable used

Raw materials and consumable used by the
Group, include, but is not limited to, vegetable,
meat, seafood and frozen food etc. They are one
of the major components of the Group operating
expenses which amounted to approximately
HK$32.6 million and HK$32.2 million for
the period ended 30 June 2025 and 2024,
respectively, representing approximately 26.4%
and 26.2% of the Group's total revenue for
the corresponding periods. The cost margin of
the Group maintained steady compared to the
corresponding period of last year.

Staff costs

Staff costs represent one of the major
components of the Group’s operating expenses,
which primarily consist of Directors” emoluments,
salaries and allowance, retirement benefit scheme
contributions and other benefits. Staff costs
decreased by approximately HK$3.3 million from
approximately HK$48.4 million for the six months
ended 30 June 2024 to approximately HK$45.1
million for the six months ended 30 June 2025.
The decrease was mainly due to the closure of
“22 ships” and “Mak Mak” in August 2024 and
September 2024, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Property rentals and related expenses

Apart from raw materials and consumable used
and staff costs, property rentals also represent
one of the major components of the Group’s
operating expenses. Property rentals and related
expenses include turnover rent, rates and building
management fee etc. Property rentals and related
expenses increase approximately HK$1.3 million
from approximately HK$11.7 million for the six
months ended 30 June 2024 to approximately
HK$13.0 million for the six months ended 30
June 2025.

Profit attributable to owners of the Company

As a result of the foregoing, profit attributable
to owners of the Company was approximately
HK$1.7 million for the six months ended 30 June
2025 representing an increase of approximately
HK$0.9 million from HK$0.8 million for the six
months ended 30 June 2024 as compared with
the corresponding period of last year. Such
increase was mainly due to the decrease in staff
costs and depreciation.
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OTHER INFORMATION
Hp &+t

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily
through cash generated from operating activities.

The Group recorded net current liabilities of
approximately HK$19.1 million as at 30 June
2025 (31 December 2024: approximately HK$29.0
million).

As at 30 June 2025, the Group’s current ratio
was approximately 0.6 (31 December 2024: 0.5).
The Group’s gearing ratio, which is calculated by
dividing the total debt (excluding trade nature
balances, tax balances and provision) at the end
of the period divided by total equity at the end
of the period, was approximately -284.3% (31
December 2024: -274.8%).
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The capital structure of the Company comprised
ordinary share only. As at 30 June 2025, the
Company has 579,890,000 ordinary shares in
issue. Total equity attributable to owners of the
Company amounted to approximately HK$0.7
million as at 30 June 2025 (31 December 2024:
deficit HK$1.7 million).

The Board is of the opinion after taking into
account that the existing bank balances and cash,
and internally generated funds, the Group has
sufficient working capital from the date of this
report.

There has been no change in the capital structure
of the Group during the period under review.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in Hong Kong with
most of the Group’s transactions settled in Hong
Kong dollars. As such, the Group did not have
significant exposure to foreign exchange risks
during the six months ended 30 June 2025.

TREASURY POLICIES

The Group has adopted a prudent financial
management approach towards its treasury
policies and thus maintained a healthy liquidity
position throughout the six months ended 30
June 2025. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to
ensure that the liquidity structure of the Group’s
assets, liabilities and other commitments can
meet its funding requirements from time to time.
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OTHER INFORMATION
Hp &+t

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED
COMPANIES

During the period ended 30 June 2025, the
Group did not have any significant investments,
material acquisitions nor disposals of subsidiaries
and affiliated companies.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Except on disclosed herein, as of the date of this
report, the Group did not have any future plans
for material investments or capital assets, material
acquisition and disposal of subsidiary, associates
or joint ventures in the coming year.

CONTINGENT LIABILITIES

As at 30 June 2025, the Group did not have
any material contingent liabilities (31 December
2024: nil).

CAPITAL COMMITMENTS

As at 30 June 2025, the Group did not have any
capital commitments (31 December 2024: nil).

DIVIDEND

The Board does not recommend the payment of a
dividend for the six months ended 30 June 2025
(six months ended 30 June 2024: nil).
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PLEDGE OF ASSETS

As at 30 June 2025, the Group did not have any
pledged deposits and assets (31 December 2024:
nil).

USE OF PROCEEDS FROM PLACING OF
NEW SHARES UNDER GENERAL
MANDATE

Placing completed on 24 September 2020
(the “Placing 1”)

Reference is made to the announcements issued
by the Company on 7 September 2020 and 24
September 2020 in relation to the placing of new
shares under the general mandate.

On 7 September 2020, the Group and a placing
agent entered into a placing agreement pursuant
to which the Group appointed the placing agent
to procure altogether not less than six placees
(who and whose ultimate beneficial owner(s)
are independent of and not connected with
the Company and any of its connected persons
within the meaning of the GEM Listing Rules) for
placing up to aggregate of 171,910,000 placing
shares at a placing price of HK$0.08 per placing
share. The closing price for the Company’s shares
on 7 September 2020 was HK$0.096 per share.
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OTHER INFORMATION
Hp &+t

The Placing | was completed on 24 September
2020 with gross and net proceeds of
approximately HK$13.8 million (equivalent to
approximately HK$0.08 per placing share) and
HK$13.2 million (equivalent to approximately
HK$0.077 per placing share) as set out in the
Company’s announcements dated 7 September
2020 and 24 September 2020. The Company
intended to use the proceeds for (i) developing
the cloud kitchen business of the Group; (ii)
upgrading the sales channels of the Group,
including “JIA Everywhere”, the online/offline
delivery platform of the Group; (iii) investing in
potential PRC or overseas food and beverage
related investment opportunities; (iv) developing
new catering outlets of the Group and for brand
management; and (v) loan repayment.
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Planned use
of proceeds
as described

OTHER INFORMATION

H & kY

in the
announcement  Approximate  Actual use of Unused total
dated percentage net proceeds net proceeds
Use of net proceeds 7 September of total net up to up to
from the Placing | 2020 proceeds 30 June 2025 30 June 2025
BHiR2020F BF20255
9A7H BZ20255 6A30E1
NOERLN  BEREHE 6A30R 1 RSk
FrERE BE  BRERE BFERA
B ke BHAED ERAR k]
HK$ million % HKS$ million HKS$ million
REI fERERERR BERRT % BEER BEET
Developing the cloud
kitchen business and
upgrading the sales
channels 45 34.1% 1.9 26
EREWERE B LA
EREETIR
Investing in potential
PRC or overseas
food and beverage
related investment
opportunities 2.5 18.9% 2.5 -
RENT BRI E
RRIEERERSE
Developing new catering
outlets 1.2 9.1% 1.2 -
BRMERDE
Loan repayment 5.0 37.9% 5.0 -
BEER
Total 13.2 100.0% 10.6 26
@it
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OTHER INFORMATION
Hp &+t

Placing completed on 18 June 2021 (the
“Placing 11")

Reference is made to the announcements issued
by the Company on 25 May 2021 and 18 June
2021 in relation to the placing of new shares
under the general mandate.

On 25 May 2021, the Group and a placing agent
entered into a placing agreement pursuant to
which the Group appointed the placing agent
to procure altogether not less than six placees
(who and whose ultimate beneficial owner(s)
are independent of and not connected with the
Company and any of its connected persons within
the meaning of the GEM Listing Rules) for placing
up to aggregate of 134,280,000 placing shares
at a placing price of HK$0.135 per placing share.
The closing price for the Company’s shares on 25
May 2021 was HK$0.149 per share.

The Placing Il was completed on 18 June 2021
with gross and net proceeds of approximately
HK$18.1 million (equivalent to approximately
HK$0.135 per placing share) and HK$17.5
million (equivalent to approximately HK$0.1301
per placing share) as set out in the Company’s
announcements dated 25 May 2021 and 18
June 2021. The Company intended to use the
proceeds for (i) expanding the specialty coffee
business; (i) developing casual dining business;
and (iii) investing in PRC and overseas food tech
investment opportunities.
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Planned use
of proceeds
as described

OTHER INFORMATION

H & kY

in the Approximate  Actual use of Unused total
announcement percentage net proceeds net proceeds
Use of net proceeds dated 25 May of total net up to up to
from the Placing Il 2021 proceeds 30 June 2025 30 June 2025
RfiR20215F EZ2025%
5H25H BEZ2025% 683081
WOEREN  RERSHE 6A30A 1 RSk
FrERE BE BRERE BFERA
stEIRE BHEI ERAR BE
HK$ million % HK$ million HK$ million
BEN FriEuaRERR BE#ER % BE#ER BE#ER
Expanding the specialty
coffee business 9.0 51.4% 6.5 2.5
BEABRIIERL
Developing casual dining
business 53 30.3% 53 -
BRARERER
Investing in PRC and
overseas food
tech investment
opportunities 3.2 18.3% 3.2 -
RENTELEIRY
HERERE
Total 17.5 100.0% 15.0 25
@t

The Company intends to continue to apply the
proceeds from Placing | and Placing Il in a manner
consistent with that mentioned above and it is
expected that these proceeds will be fully utilised
by 31 December 2025. The Directors will continue
to evaluate the Group’s operations and financial
performance when applying the proceeds.
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OTHER INFORMATION
Hp &+t

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2025, the Group employed a
total of 279 employees (31 December 2024:
255) including the executive Directors. For the
six months ended 30 June 2025, total staff costs
amounted to approximately HK$45.1 million
(30 June 2024: approximately HK$48.4 million).
Remuneration (including employees’ benefits) is
maintained at an attractive level and reviewed
on a periodic basis. Employees’ salary and
relevant benefits are determined on the basis of
performance, qualification, experience, positions
and the Group’s business performance.
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short
positions of the Directors and the chief executive
of the Company in the Shares, underlying shares
or debentures of the Company or its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO"))
as (i) notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short
positions which the Directors and chief executives
of the Company were taken or deemed to have
pursuant to Divisions 7 and 8 of Part XV of the
SFO), (ii) recorded in the register required to
be kept under section 352 of the SFO, or (iii)
otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred
to in Rules 5.46 to 5.67 of the GEM Listing Rules,
were as follows:

OTHER INFORMATION
H &

EEREBTHRAERELD
AR EBEBEBRRG - 8
FRGREEFENESR R
=

MN2025%6 A308 - EERA
NAEBSITHRABRARR
HEEBEZE(TEERBBEN
FSTIEBHFLBEKRA(E
HFREEMRE ) EXVE) &R
B FHERGREEZES ()
HHEREBEES KBS EHEXY
HEIRSDBAMEEANT R
PR TR Mok B (B IERIE
BHRHEKRMEXVEET RS
DHWEEXIRBHESERA
DRRAEEBTTRABHENER
E#RE) (VBT ARERE
FREE KO EIS2EBHER
WELHANEZRARE ok
(iR GEM E M R BIZE5.46
ES567FTIM ETHEITAE
BETRINATEESTA
NI R =0k =N
BT

XinXiang Era Group Company Limited / INTERIM REPORT 2025

FERREBMERDA/ — T - AFhHRE

49



50

OTHER INFORMATION
Hp &+t

(i) Long positions in shares and (i) RAERTREGEAEERKS
underlying shares of the Company HNEE
Approximately
percentage of
Shareholding
Capacity in Equity asat
which interests Interests in derivatives 30 June 2025
Name of Director are held Shares  (share options)  Total interests (Note 2)
R2025%
k& 6A30R KRN
TR BREAY
g HEERZEH RRpfRE (BRE) BRAT (H&2)
Mr. Peng Ben (Note 1) Interest in a
controlled
corporation 434,917,500 (1) NIl 434,917,500 (1) 75%
garE(iE) REEEER i
(L) denotes long position (L FRIFE
Notes: ihg=3
1. Mr. Peng Ben was interested in 1. EEESEAR434,917,500
434,917,500 Shares which was held AR BR 15 P ¥k B =
through his controlled corporation, Central ThiE @ E Z G AE
Power Group Limited, in which, he directly BEEERMNARA AR
owns 51%. Accordingly, Mr. Peng Ben is B MERZEEEE
deemed to be interested in the Shares held FES 1% o AL -
by Central Power Group Limited under Part R %‘F&Hﬂﬁ Y
XV of the SFO. XVEB - 5 55 AR
F%E"qﬂiﬁlﬂxf AR
R EIFTHFAR D R
e
2. As at 30 June 2025, the issued share 2. R2025F6AH308 -
capital of the Company is 579,890,000 ARARHE BEITRA
Shares. 4 579,890,000 % %
9 o
The share consolidation of the Company became 72X & 89 f& 17 & Bf 12 2024 4F

effective on 25 March 2024 upon which the
board lot size of the shares for trading on the

Stock Exchange was changed from

10,000

existing shares to 20,000 consolidation shares.
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(i)

Long positions in the shares and
underlying shares in associated
corporation of the Company

OTHER INFORMATION
H &

(i) REDFRBEERD K

HERDBEFRE

Name of associated Number of  Percentage of
Name of Director corporation Capacity shares  shareholding
£33 RELEER at RGEA BRESL
Mr. Peng Ben Central Power Group ~ Beneficial owner 5,100 (Note) 51%
Limited (Note)
(73 TEEERNBRAT BREBA 5,100( fif3E)
(tsT)

Note:

Central Power Group Limited held 434,917,500
Shares, representing approximately 75% shareholding
in the issued share capital of the Company.

BEE -

FESEBERMNDERARES
434,917,500 f& 15 » 15 A
NEIEBITRALIT5% o
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OTHER INFORMATION
Hp &+t

Save as disclosed above, as at 30 June 2025,
none of the Directors or the chief executives of
the Company had any interests or short positions
in the Shares, underlying shares or debentures
of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which
were (i) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and/or
short positions which the Directors or the chief
executives of the Company were taken or deemed
to have pursuant to Divisions 7 and 8 of Part XV
of the SFO); (ii) recorded in the register required
to be kept under section 352 of the SFO; or (iii)
otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred
to in Rules 5.46 to 5.67 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF
THE SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2025, so far as it is known to
the Directors, the following persons (not being
a Director or chief executive of the Company)
had or were deemed to have interests or short
positions in Shares or underlying Shares which
were recorded in the register required to be kept
by the Company under section 336 of the SFO,
or which would fall to be disclosed under the
provision of Divisions 2 and 3 Part XV of the SFO:
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(iii) Long positions in Shares

OTHER INFORMATION

H & kY

(i) REROHNHFR

Number of Approximately

Capacity/ Shares held/ Percentage of

Name of shareholder Nature of interest Interested Shareholding
it/ R

KRS/ 28 8/ EnitE RH#A BABREDL
Central Power Group Limited (Note 2) Beneficial owner 434,917,500 (L) 75.00%
HERERMBRAR (M) ERBBA
Mr. Zhao Hong (Note 3) Interest in a controlled

corporation 434,917,500 (L) 75.00%
HEAE(MES) RESEERR
(L) denotes long position (L) ERIFE
Notes: M5E -

1. As at 30 June 2025, the issued share
capital of the Company is 579,890,000
Shares.

2. Central Power Group Limited is a controlled
corporation directly owned as to 51% by
Mr. Peng Ben, the controlling shareholder
of the Company and a Director, and 49%
by Mr. Zhao Hong.

3. Mr. Zhao Hong was interested in
434,917,500 Shares which was held
through  his  controlled  corporation,
Central Power Group Limited, in which,
he directly owns 49%. Accordingly, Mr.
Zhao Hong is deemed to be interested in
the Shares held by Central Power Group
Limited under Part XV of the SFO.
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Save as disclosed above, as at 30 June 2025,
the Directors have not been notified by any
person who had interests or short positions
in the Shares or underlying Shares which
were recorded in the register required to be
kept under section 336 of the SFO, or which
fall to be disclosed under the provision of
Divisions 2 and 3 Part XV of the SFO.

SHARE OPTION SCHEME

The following is a summary of the principal
terms of the rules of the Share Option Scheme
conditionally adopted by the resolutions in writing
of all the Shareholders passed on 23 January
2018. The terms of the Share Option Scheme are
in accordance with the provisions of Chapter 23
of the GEM Listing Rules.

The purpose of the Share Option Scheme is to
attract and retain the best quality personnel for
the development of the Company’s businesses;
to provide additional incentives to the Qualifying
Grantees (as defined below) and to promote
the long term financial success of the Company
by aligning the interests of option holders to
shareholders. The Board may offer to grant an
option to any Qualifying Grantees.
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“Qualifying Grantee” means (i) (1) any employee
(whether full-time or part-time employee) of any
members of the Group or any of its affiliates and
any person who is an officer of any members of the
Group or any of its affiliates (“Employee”); (2) any
person who is seconded to work for any member
of the Group or any of its affiliates (“Secondee”);
(3) any consultant, agent, representative, adviser,
customer, contractor of the Group or any of its
affiliates; or (4) any business partner/ally/alliance,
joint venture partner, supplier of goods or services
to the Group or any of its affiliates or any employee
thereof (collectively the “Eligible Person”); or
(ii) any trust for the benefit of an Eligible Person
or his or her immediate family members or any
company controlled by an Eligible Person or his or
her immediate family members.

The limit on the number of shares which may be
issued upon exercise of all outstanding options
granted and yet to be exercised under the Share
Option Scheme and any other schemes must not
exceed 30% of the shares in issue from time
to time. No option may be granted under any
schemes of the Company if this will result in the
limit being exceeded. The maximum number
of shares that may be issued upon exercise
of all options to be granted under the Share
Option Scheme and any other schemes of the
Company must not in aggregate exceed 10% of
the shares in issue following the completion of
the capitalisation issue and the share offer, i.e.
43,000,000 shares of par value HK$0.02 each. As
at the date of this report, a total of 41,800,000
shares, representing 7.21% of the Company’s
issued shares, were available for issue under the
Share Option Scheme.
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No option may be granted to any participant
of the Share Option Scheme such that the total
number of shares issued and to be issued upon
exercise of the options granted and to be granted
to that person in any 12-month period up to
the date of the latest grant exceeds 1% of the
Company’s issued share capital from time to
time. Any further grant of options to a participant
in excess of the 1% limit shall be subject to the
approval by the shareholders of the Company in
general meeting with such participant and his/her
close associates (or associates if the participant is
a connected person) abstaining from voting. Prior
to seeking such approval, the Company shall issue
a circular containing such information as required
by the GEM Listing Rules to the shareholders of
the Company.

An option may be exercised in accordance with
the terms of the Share Option Scheme at any
time during a period as determined by the Board
and not exceeding 10 years from the date of the
grant. The Board may, in its discretion, determine
the vesting period of options granted under the
Share Option Scheme. Participants of the Share
Option Scheme are required to pay the Company
HK$1.0 upon acceptance of the grant 28 days
from the date of the option offer (or such period
as the Board may specify in writing). The exercise
price of the options is determined by the Board in
its absolute discretion and shall not be less than
whichever is the highest of:
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(@) the closing price of a share as stated in the
Stock Exchange’s daily quotations sheets on
the offer date;

(b) the average closing price of a share as
stated in the Stock Exchange’s daily
quotation sheets for the five Business Days
immediately preceding the offer date; or

(¢)  the nominal value of a share.

The Share Option Scheme shall be valid and
effective for a period of 10 years from 8 February
2018, after which no further options will be
granted or offered.
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As at 30 June 2025, details of the Share Option #2025 6 A30H - BEAX#Et
Scheme are as follows: ZIRFFBNT
Price per share
Balance as at Balance immediately
Dateof  Exercisable  Exercise price 1 January, Cancelled/ ~ as at 30 June before
Grantee Grant period per shares 2025 Granted  Exercised Lapsed 2024 the Grant
BRAEE  RsF Haos
HKS 1818 Bi#/  6A30BH ZERLH
EEA RURE  TEE BT i3 Bl Bfif BAX &8 HERER
Services Provider 21.02.2024  21.02.2025/ 030% 40,000,000 - - - 40,000,000 0.25%
it 2002.2034
Sub-total P 40,000,000 40,000,000
Totalt8t 40,000,000 40,000,000

* The price has been adjusted for the effect of
share consolidation implemented in March 2024.

On 21 February 2024 and before share
consolidation, a total of 80,000,000 share options
were granted to 30 service providers of the Group
under the Share Option Scheme adopted by the
Company on 23 January 2018 with an exercise
price of HK$0.15 per share and an exercise period
ranging from 21 February 2025 to 20 February
2034. The closing price of the shares immediately
before the date of grant was HK$0.125 per share.
Details of the said grant of share options are set
out in the Company’s announcement dated 21
February 2024.
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The share consolidation of the Company became
effective on 25 March 2024, upon which the
board lot size of the shares for trading on the
Stock Exchange was changed from 10,000
existing shares to 20,000 consolidated shares.
The outstanding share options in an aggregate
of 80,000,000 existing share options under the
Share Option Scheme adopted by the Company
on 23 January 2018 was adjusted to 40,000,000
shares. The exercise price per existing shares was
adjusted to HK$0.30 on 25 March 2024.

Notes
1. As at 30 June 2025, the issued share capital of
the Company is 579,890,000 shares.

2. No share option had been exercised, cancelled
and lapsed as at 30 June 2025.
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Fair value of share options and assumptions BERENAFERREE

The following information is relevant in the WU TEMEETEREQNFEE

determination of the fair value of options. B -
Share option type Bt 2024
Option pricing model used PR B T B Binomial option pricing
“EARTE
Share price at grant date i B ERRE HK$0.25*
0.25%7T*
Exercise price 168 HK$0.30*
0.30/87*
Contractual life BHHR 10 years
105
Expected volatility BRI 55.703%
Expected dividend rate EHREX 0.00%
Risk-free interest rate EERA= 3.77%

* The price has been adjusted for the effect of  * BREHNR2024F3 AT
share consolidation implemented in March 2024. BRNEHTEELAE -

Expected volatility was determined by using JEHIE I8 T3 KA ¥ 15 E AR QA A
historical volatility of market comparable MEUETIISAIE LR A RN E
companies with similar business to the Company A% 4 78 B 4F B3 #8 (UL HA & /0 & JiE
within a period similar to the expected lives of the ~ S£IRIREEE ©

share options.
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No share options were exercised, lapsed or
canceled under the Share Option Scheme during
the six months ended 30 June 2025. No fulfillment
or vesting period condition were associated with
the share options.

At the date of this report, the Company had
40,000,000 options outstanding under the Share
Option Scheme, which represented approximately
6.90% of the Company'’s issued shares as at the
date of this report.

As at 30 June 2025, the total number of share
options available for grant under the Share
Option Scheme is 1,800,000.

The number of shares which were issued or
may be issued in respect of options and awards
granted under all schemes of the Company during
the six months ended 30 June 2025 ( being the
40,000,000 shares which may be issued upon
exercise of the 40,000,000 share options granted
on 21 February 2024 as disclosed above) divided
by the weighted average number of shares of the
relevant class in issue for the six months ended 30
June 2025 is 6.90%.
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AUDIT COMMITTEE

The Company has established an audit committee
(the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to
5.29 of the GEM Listing Rules. The primary
duties of the Audit Committee are to review the
Company’s draft annual, interim and quarterly
financial reports and accounts and to provide
advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing
and supervising the financial reporting processes
and internal control procedures of the Group.
The Audit Committee currently comprises three
independent non- executive Directors, namely
Ms. Deng Yongling (Chairman), Ms. Mao Xiaobi
and Ms. Ma Lina.

The Audit Committee has reviewed this report and
the unaudited condensed consolidated results of
the Group for the six months ended 30 June 2025
and was of the opinion that the preparation of
such interim results complied with the applicable
accounting standards and requirements and the
GEM Listing Rules.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of
the Directors had complied with such required
standard of dealings and its code of conduct
regarding directors’ securities transactions during
the period under review.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that during the period
under review, there has been no purchase, sale
or redemption of the Company’s listed securities.

COMPLIANCE WITH CODE ON
CORPORATE GOVERNANCE PRACTICE

The Company has applied the principles and code
provisions as set out in the Corporate Governance
Code (the "CG Code") contained in Appendix C1
of the GEM Listing Rules.
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EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, there were no
significant events or material changes after the
reporting period up to the date of this report.

By order of the Board

XinXiang Era Group Company Limited
Liu Enyu

Chairperson

Hong Kong, 25 August 2025

As at the date hereof, the Board comprises Ms.
Wan Suet Yee Cherry and Mr. Kong Linglei as
executive Directors; Mr. Peng Ben and Mr. Liu
Enyu (Chairman) as non-executive Directors; Ms.
Deng Yongling, Ms. Mao Xiaobi and Ms. Ma Lina
as independent non-executive Directors.

XinXiang Era Group Company Limited / INTERIM REPORT 2025
FERREMERAT /T _AFHHERS

BEHEEHN

BAREFBEES - REE
HMEEARS A BEET
EAEHREAED -

EEEEMm
FEHREEERAT
FE

g Bz

FH - 2025%8H25H

RAFEEH  EFSEREH
TEFRZEXLRACTESE
& HFRTEFZHLLRS
BFLEERE)  BULIFBTT
EFHKERL  EEELL
RBEFLL -





