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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE")

EREBAEXEMARAT

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of
Plateau Treasures Limited (the “Company”) collectively
and individually accept full responsibility, include
particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the
best of their knowledge and belief (1) the information
contained in this report is accurate and complete in all
material respects and not misleading and deceptive; and
(2) there are no other matters the omission of which
would make any statement herein or this report
misleading.

The original report is prepared in the English language.
This report is translated into Chinese. In the event of
any inconsistencies between the Chinese and the English
version, the latter shall prevail.
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CORPORATE INFORMATION
N EER

BOARD OF DIRECTORS

Executive Directors

Mr. Wei Guangjun (Chairman)
Mr. Huang Fu Tang (appointed on 10 April 2025)

Ms. Chen Xiaoyu
Mr. Ong Cheng Yew

Non-executive Directors

Ms. Lin Xiaogin
Ms. Yang Pu

Independent non-executive Directors

Mr. Wong Carson Ka Chun
Ms. Chen Li
Mr. Ji Gaofeng

AUDIT COMMITTEE MEMBERS

Mr. Wong Carson Ka Chun (Chairman)
Ms. Chen Li
Mr. Ji Gaofeng
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CORPORATE INFORMATION

NOMINATION COMMITTEE MEMBERS

Mr. Wei Guangjun (Chairman)
Ms. Chen Xiaoyu

Mr. Wong Carson Ka Chun
Ms. Chen Li

Mr. Ji Gaofeng

REMUNERATION COMMITTEE MEMBERS

Ms. Chen Li (Chairperson)
Mr. Wong Carson Ka Chun
Mr. Ji Gaofeng

Mr. Wei Guangjun

CHIEF EXECUTIVE OFFICER
Mr. Huang Fu Tang (appointed on 10 April 2025)

CHIEF OPERATING OFFICER
Mr. Yuan Zhongyang (appointed on 3 January 2025)

COMPANY SECRETARY
Mr. Chan Pak Lun

AUTHORISED REPRESENTATIVES

Mr. Chan Pak Lun
Mr. Wei Guangjun
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CORPORATE INFORMATION
D EER

AUDITOR

SFAI (HK) CPA Limited
(Registered Public Interest Entity Auditors)

Room 2702

27/F., Wu Chung House
213 Queen’s Road East
Wanchai, Hong Kong

REGISTERED OFFICE

Cricket Square

Hutchins Drive PO Box 2681
Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS

64 Woodlands Industrial Park E9
Singapore 757833

PRINCIPAL PLACE OF BUSINESS IN HONG
KONG REGISTERED UNDER PART 16 OF
THE COMPANIES ORDINANCE (CAP 622
OF THE LAWS OF HONG KONG)

Room 1701, 17/F.
Wai Fung Plaza
664 Nathan Road
Mongkok, Kowloon
Hong Kong
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UNAUDITED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME
ARERFEERRAMGEZERAER

For the six months ended 30 June 2025 #{Z 20254 6 A 30 HiF 5185

INTERIM RESULTS FHAEE

The board of Directors (the “Board”) is pleased to %?@(f%$@l)ﬁ7\%%i
present the unaudited consolidated results of the ANMENBRAG ([AEE]) HE
Company and its subsidiaries (the “Group”) for the ZOZS@GHBOEK/JIH HIRET
six months ended 30 June 2025, together with the  1x4R & ¥4 A %20245 [ B M &
unaudited comparative figures for the corresponding  &HJIZLEHFWOT ¢

period of 2024, as follows:

UNAUDITED CONSOLIDATED STATEMENT REBZRGEBEZRHM

OF PROFIT OR LOSS AND OTHER EHEHKBER
COMPREHENSIVE INCOME
For the six months ended 30 June 2025 HZE2025F6H30H 1~ 18 A
Six months ended 30 June
EZ6H30HL<EA
2025 2024
20255 20244
Note S$ S$
k23 3 T KT

(Unaudited) (Unaudited)
(REER) (REEERZ)

Revenue &3 3 4,874,401 12,150,977
Cost of services R 75 A A (5.746,312) (9,724,918)
Gross (loss) profit E#B)A (871,911) 2,426,059
Other income H A A 4 364,519 348,632
Selling expenses HERY (58,604) (115,080)
Administrative expenses TERAX (2,149,626) (2,337,077)
Finance costs BEKA 5 (24,206) (58,137)
(Loss) profit before taxation  BR#HiAT (B518) 3 F 6 (2,739,828) 264,397
Income tax expense FrERimAx 7 (102) (20,279)
(Loss) profit for the period A (EE) =5 (2,739,930) 244,118
Other comprehensive expense Hft 2 HE X%
Item that was subsequently R EET D EE B

reclassified to profit or loss £1E H 109,934 (47,735)

Total comprehensive (expense) Hipjy2 & (B ) W&

income for the period pLk ) (2,629,996) 196,383
Basic (loss) earnings per share SREZXK (F1E) ZF 9
(S$ cents) (BT % ) (0.57) 0.05

EREZHARAT 2025FHHRE 5



UNAUDITED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
ABERERE M BRI K

As at 30 June 2025 R20254% 6/ 30H

As at As at
30 June 31 December
2025 2024
#2025%F $20244
6HA30H 12AH31H
Note S$ S$
k3 £ hn3g T Hrhnig ot
(Unaudited) (Audited)
(REER) (EE%)
Non-current assets FREBEE
Property, plant & equipment %% - & R RHE 12 824,737 509,282
Right-of-use assets FEREERE 13 231,068 473,924
Investment properties B E 2,026,594 2,048,111
Deferred tax assets REHIBEE 129,211 129,211
3,211,610 3,160,528
Current assets REEE
Trade receivables B 5’ RIE 14 711,285 2,537,913
Contract assets BHEE 15 6,291,871 7,055,953
Deposits, prepayments and &% ~ M FBE R H A
other receivables FE U B 16 1,783,707 1,860,879
Bank balances and cash WITHEBEES 1,061,338 1,587,881
9,848,201 13,042,626
Current liabilities REBAEE
Trade and other payables B 5 & E e RIB 17 4,144,233 4,712,766
Contract liabilities AHAaE 15 57,364 211,121
Lease liabilities HEAE 13 278,653 385,381
Borrowings &R 668,150 226,444
Income tax payable TERTPTER 627 46,187
5,149,027 5,581,899
Net current assets mEEEFEE 4,699,174 7,460,727
Total assets less current BREERRDAR
liabilities 7,910,784 10,621,255

PLATEAU TREASURES LIMITED
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UNAUDITED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
ARBRES BBMRR K

As at 30 June 2025 R20254F 6 H30H

As at As at
30 June 31 December
2025 2024
120255 20244
6H30H 12A4318
Note S$ S$
KiaE £ 03 T N T
(Unaudited) (Audited)
(REER) (&%)
Non-current liabilities FRBEE
Lease liabilities HEAR 13 42,964 129,664
Borrowings e 1,678,669 1,678,669
Deferred tax liabilities BLERIEEE 125,858 119,633
1,847,491 1,927,966
Net assets EEFE 6,063,293 8,693,289
Capital and reserves RS
Share capital A% X 18 827,603 827,603
Share premium B 153 335 (B 8,619,759 8,619,759
Merger reserves At EE 2,999,983 2,999,983
Translation reserve HBE 201,556 91,662
Accumulated losses 2xER (6,585,608) (3,845,718)
Equity attributable to RATEAA
owners of the Company iR 6,063,293 8,693,289
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UNAUDITED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

For the six months ended 30 June 2025 # % 20254 6 /30 H 1F 18 A

Share Share Merger  Accumulated  Translation
capital premium reserves  profits (Josses) Reserve Total
23t
BRE  BREE  A%ER (BB  AERE fazt
5 5§ 5§ 5§ 5 5§
G0 VR 1) VN ) A 1 A 1) R ) 7w

At 1 January 2024 (audited) R204E1518 (B25)

Total comprehensive expense Ang k4
for the period: 827,603 8,619,759 2999983 (2,761,737 47,735 9733383
Profit for the period - - - 244,118 - 244,118
Other comprehensive expense
for the period - - - - (47735) (47,735)
Total Eh = = = 24118 (47,735) 196,383
At 30 June 2024 (unaudited) R202456A308
(%8R 827,603 8,619,759 2999983 (2,517,619 - 9,929,726
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UNAUDITED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
AREERGEEREDR

For the six months ended 30 June 2025 #{Z 20254 6 A 30 HiF 5185

Accumulated
Share Share Merger profits  Translation
capital premium reserves (losses) Reserve Total
gtk
& RiHEE AHRE (E8) BERE &t
5§ 5§ 5§ 5§ 5§ 5§

Fhsr s Fngn Fsr Fsr s

At 1 January 2025 (audited) 202551 31A (GEH)
Total comprehensive expense 7
for the period: 827603 8619759 2999983  (3,845718) 91662 8,693,289

Loss for the period HnER - - - (2739930 - (27139930
Other comprehensive income AMEf 2L

for the period - - - - 109,934 109,934
Totd 83 - = SIS0 1099 (2629.996)

At 30 June 2025 (unaudited) 2025565308
(RBEH) 821,603 8,619,759 2,999,983 (6,585,648) 201,59 6,063,293

BRZEERAT 2025FhHERE
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT
OF CASH FLOWS
ARBLEAARERERER

For the six months ended 30 June 2025 # % 20254 6 /30 H 1F 18 A

Six months ended 30 June

B Z6A30HLAMEA

2025 2024

20255 20244

S$ S$

O T 2N T

(Unaudited) (Unaudited)

(REER) (REEEZ)

Net cash used in operating activities KA THAE S FE (441,734) (2,111,764)

Net cash used in investing activities RETEHAREFHE (418,872) (10,008)
Net cash used from (in) financing BEEHE(R)RBRE

activities Eik 224,129 (160,291)

Net decrease in cash and ReRkReZED

cash equivalents B (636,477) (2,282,063)
Cash and cash equivalents at HOReRBREZEEY

beginning of the period 1,587,881 3,242,599

Effects of foreign exchange rate changes & %&£ &% LASMNERH B
on the balance of cash held in foreign BeeEpnyE
currencies 109,934 (47,735)

Cash and cash equivalents at end of HRBEERREEEY
the period 1,061,338 912,801
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
AREERGEMBEENE

GENERAL

The Company was incorporated and registered as
an exempted company in the Cayman Islands with
limited liability on 1 February 2017. The registered
office of the Company is Cricket Square, Hutchins
Drive, P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman Islands. The principal place of business
is at 64 Woodlands Industrial Park E9, Singapore
757833. The issued shares of the Company (the
“Shares”) are listed on GEM of the Stock Exchange
with effect from 17 November 2017.

The Company is an investment holding company
and its operating subsidiaries, are engaged in the
designing, supplying, fabricating and erecting
structural steel-works for the construction of
buildings including technological plants, industrial
buildings, commercial buildings, government
institutions and residential buildings and provision
of pre-fabricated steel structures or on-site
installation services.

The interim financial information is presented in
Singapore Dollar (“S$"), which is also the functional
currency of the Company.

The unaudited consolidated interim financial
information was approved by the Board on 28
August 2025.

—REH
KNARMK22017F2A18 &
=3 Ei%ﬁﬂ%ﬁ%iﬂAua
REHREBERRF - AQTA
&) 3 i 3% & 52 h 3k A Cricket
Square, Hutchins Drive, P.O.
Box 2681, Grand Cayman,
KY1-1111, Cayman Islands
ARABEFELEME MU R
64 Woodlands Industrial Park
E9, Singapore 757833 ¢ A&
NRAIBEITRG (TRH1 8
201711 A178 R B R AT
GEM LT ©

AARREBEERAR &
BEMBRARMNEBR AIE
EREE IEXE &
E PN ﬂW%%&E%K
EHEAEMERMERE - HE
SUEMBR W EBIRY M
R Ee A ms TR
57 E R -

A o B B 75 R DA ST BN T
(T T]) 251 - %7 03K
TTRETAARANDEE
# o

REBREA TN BER

2025828 EEE S #Ht
Ao
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBRESMBEEWZ

2. BASIS OF PREPARATION 2. RBHEHE

These unaudited condensed consolidated financial
results should be read in conjunction with the
audited financial statements for the year ended
31 December 2024, which have been prepared
in accordance with International Financial
Reporting Standards (“IFRS”). For these unaudited
consolidated financial results, the Group has
applied the new and amendments to IFRSs and
interpretations. The adoption of new and revised
standards did not have substantial effect on the
financial performance and position of the Group.

REVENUE AND SEGMENT
INFORMATION

Revenue represents the fair value of amounts
received and receivable from the provision of
construction services, installation and auxiliary
services provided by the Group to external
customers. The Group's operations are mainly
derived from Singapore during the financial period.

Information is reported to the executive Directors,
being the chief operating decision maker (“CODM")
of the Group, for the purposes of resource
allocation and performance assessment. The
CODM reviews revenue by category, i.e. provision
of services comprising design, supply, fabrication
and erection of structural steel-works for the
construction of buildings, including technological
plants, industrial buildings, commercial buildings,
government institutions and residential buildings in
Singapore and Malaysia and other installation and
auxiliary services by the Group to external customers
for the respective reporting period. No analysis of
the Group’s results, assets and liabilities is regularly
provided to the CODM for review. Accordingly, only
entity-wide disclosures on services, major customers
and geographical information are presented in
accordance with IFRS 8 Operating Segments.

PLATEAU TREASURES LIMITED Interim Report 2025
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBREAMBEEWT

REVENUE AND SEGMENT 3. WERDBER(E)
INFORMATION (CONTINUED)

An analysis of the Group's revenue for the period is A REBRKRESWTOT ¢
as follows:

Six months ended 30 June

HZEZ6A30R1LLAEA
2025 2024
20254 20244
S$ S$

N3 T K T
(Unaudited) (Unaudited)
(REER) (R EZ)

Revenue from: KETH B -
Provision of structural R A B RS
steel-works services 4,874,401 12,150,977
Major customers FEEF
Revenue from customers individually contributing BRI EMAERRYZEI0%
over 10% of the total revenue of the Group are as A ERKRERNEPIT
follows:
Six months ended 30 June
HZE6HA30R LAEA
2025 2024
20255 20244
S$ S$
7 003 7T 3% T
(Unaudited) (Unaudited)
(REER) (REEZ)
Customer | ZFI 1,073,764 4,800,796
Customer I ZEI 1,044,123 2,752,031
Customer Il =2 1,005,778 —*
* The corresponding revenue did not contribute over = BRI G AN EE R B R
10% of the total revenue of the Group for the HHIMBKZETHEIBE10% °

respective reporting period.

BEEEARAT 20256 FHEE 13



NOTES TO THE UNAUDITED CONSOLIDATED

FINANCIAL RESULTS

AEERGEAMBREME

3. REVENUE AND SEGMENT

INFORMATION (CONTINUED)

Geographical information

Revenue based on geographical location of

customers are as follows:

3. WERDBER (&)

ih & & H
BEFPHEMEE D MW
mE

Six months ended 30 June

HZ6A30R1LAMEA
2025 2024
20254 20244
S$ S$

N3 T oo
(Unaudited) (Unaudited)
(REERZ) (CREEEZ)

Singapore s 4,874,401 12,150,977
4. OTHER INCOME 4, Hil A

Six months ended 30 June

HZ6A3081L<MEA
2025 2024
20254 20244
S$ S$
7 03K 7T E ko
(Unaudited) (Unaudited)
(REER) (REEEZ)
Insurance claim receipt RE R EUBGK 3,882 4,562
Government grants AT 8 B 17,077 16,792
Rental income AL UWA 283,054 277,168

Net income from distribution 2 #5Fr A 24 FL & 7 EY

of all yak dairy products FUA 46,565 -
Sundry income HIF UL A 13,941 50,110
364,519 348,632
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBREAMBEEWT

FINANCE COSTS

5.

BE A

Six months ended 30 June

HZEZ6A308ILA<EA
2025 2024
20255 20244
S$ S$
b3 T T
(Unaudited) (Unaudited)
(REER) (REEZR)
Interest on: Ty EEMFE
Bank and other borrowings RITREMEFK
— wholly repayable within —ZARAFERNTH
five years ¥ 13,614 26,526
Lease liabilities HEBE 10,592 31,611
24,206 58,137

BRZEERAT 2025FhHERE
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NOTES TO THE UNAUDITED CONSOLIDATED

FINANCIAL RESULTS

AEERGEAMBREME

6.

(LOSS) PROFIT BEFORE TAXATION 6. BRBLAT(BR)EF
Six months ended 30 June
HZ6A3081L<EA
2025 2024
20255 2024%F
S$ S$
503K T N T
(Unaudited) (Unaudited)
(REER) (REEZ)
(Loss) profit for the period has been Hi A (518 ) 3% A A 0Bk
arrived at after charging: THEEEED
Depreciation of property, plant and ¥ % - BE REZHITE
equipment:
- Recognised in cost of services — A BRI B A R A2 65,346 82,998
- Recognised in administrative —RITBAX +ER
expenses 40,073 361,689
Depreciation of right-of-use assets: {FFEEENE :
— Recognised in cost of services — R RIS AN HERR 240,142 295,667
- Recognised in administrative —RITBAX P HER
expenses - 35,529
Depreciation of investment BEMETE
properties 21,516 21,516
Directors’ remuneration B 273,079 255,053
Other staff costs Hith 8 TR
— Salaries and wages —H4&RKIE 1,725,775 2,001,325
- Defined contribution plans —EBEREE 36,452 46,700
— Other staff benefits —HEtETEF 12,229 24,863
Total staff costs (inclusive of BETITRA(BREES
Directors’ remuneration) ) 2,047,535 2,327,941
Cost of materials recognised as TR AR AR A
expenses 1,502,858 3,074,767
Subcontractor costs recognised as RAEAIND BEEAX
expenses 2,144,465 3,625,072

PLATEAU TREASURES LIMITED Interim Report 2025



NOTES TO THE UNAUDITED CONSOLIDATED

FINANCIAL RESULTS
ABERGEEMBERERE

INCOME TAX EXPENSE

Singapore CIT is calculated at 17% (2024: 17%) of
the estimated assessable profit.

PRC CIT is calculated at 25% (2024: 25%) of the
estimated assessable profit.

B

BN E AT B BR A AT E
R BHEF B917% (20244 -
17%) T8

PRSI IRGETE
R I #925% (20244 ¢
25%) T E -

Six months ended 30 June

BZ6A30RILL<EA
2025 2024
2025%F 20244
S$ S$
03K T T
(Unaudited) (Unaudited)
(REER) CREEEZ)
Tax expense comprises: BIEREY AE
Current tax BVEAE 18
- Singapore corporate income  —F N B EFER
tax (“CIT") (TREMmEB) = 20,279
— PRC corporate income tax —HEBERBRH
("CIT”) (T¥mEH) 102 -
102 20,279
DIVIDEND ®’E

The Directors do not recommend the payment of
dividend for the six months ended 30 June 2025
(2024: Nil).

FEETERRNEZE2025F6
A308 1L/ ME A KRR S (2024
FrT) o

BRZEERAT 2025FhHERE
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NOTES TO THE UNAUDITED CONSOLIDATED

FINANCIAL RESULTS
AEERGEAMBREME

9. (LOSS) EARNINGS PER SHARE

The calculation of basic (loss) earnings per share is
based on the (loss) profit for the period attributable
to owners of the Company and the weighted
average number of shares in issue.

No diluted (loss) earnings per share is presented
for both periods as there was no potential ordinary
share in issue for both periods.

BR(ER) BA
SREX (BE) BRI HER
ARDEHA AFER R (B1R)
4 R R B B 1T R 5 0 F 49
BGHESE -

191 4 2 31 B 28 R 0 5 R
H (B 1R) B B A M A
P PO 3 4 E B 31T R AR -

Six months ended 30 June

HZE6H30AL~EA
2025 2024
20254 20244
S$ S$

N3 T T
(Unaudited) (Unaudited)
(REER) (REEEZ)

(Loss) profit attributable to the AQA R #HA AENL (B
owners of the Company (S$) 18) % F (s T)
Weighted average number of B 317 & & % Nt

ordinary shares in issue T8
Basic (loss) earnings per share AR EA (E518) & F|
(S$ cents) (Fr 0% 53)

(2,739,930) 244,118
480,010,000 480,010,000

(0.57) 0.05

PLATEAU TREASURES LIMITED Interim Report 2025



NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBREAMBEEWT

10.

11.

12.

RELATED PARTY TRANSACTIONS

Apart from disclosure elsewhere in the financial
statements, the Group entered into the following
transactions with related parties during the period:

The remuneration of the Directors and other
members of key management during the period
were as follows:

10. BB TR 5

BB REREMA D ME
EFIN o HIA . AR B R
HTEAETIRS

HRN EFRTEEHEEER
R EMEFHNT :

Six months ended 30 June

BZ6H30HLLAEA
2025 2024
20254 20244
S$ S$
03K T T
(Unaudited) (Unaudited)
(REER) (CREgEZ)
Short term benefits 55 HAAE T 266,959 248,117
Post-employment benefits BEER 2B R 6,120 6,936
273,079 255,053

RESERVES 1. &

During the period under review, there was no
movement to and from any reserves other than loss
for the six months ended 30 June 2025.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the
Group acquired assets with aggregate cost of
approximately S$419,000 (2024: approximately
S$$11,000) of which S$Nil (2024: Nil) was acquired
under finance leases.

The Group incurred depreciation expenses for the
six months ended 30 June 2025 of approximately
S$105,000 (2024: approximately S$445,000).

REEHE - BREE20259
6A308 IE/N 8 A M EE S -
BEAEEE A SE HRE o

12. 9% BERRE
#H £202596A308 1k~
A AEBHUBEENG
KR %) A419,000% A0 3% T
(20244 : #911,000% hn 3%
JT) BT EF MK T (2024
F:T)ARMERERE -

#H E2025%F6A30H IE /&
A AEBELEFTERIDH
105,000%7 103 7T (20244 :
#9445,000%7 N3 7T ) °
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBRESMBEEWZ

13. RIGHT-OF-USE ASSETS/LEASE 13.EFAEEE HEER

LIABILITIES

The right-of-use assets comprise the initial
measurement of the corresponding lease
liability, lease payments made at or before the
commencement day, less any lease incentives
received and any initial direct costs. They are
subsequently measured at cost less accumulated
depreciation and impairment losses.

Right-of-use assets are depreciated over the
shorter period of lease term and useful life of the
underlying asset. If a lease transfers ownership of
the underlying asset or the cost of the right-of-use
asset reflects that the Group expects to exercise a
purchase option, the related right-of-use asset is
depreciated over the useful life of the underlying
asset.

The lease liability is initially measured at the present
value of the lease payments that are not paid at
the commencement date, discounted by using the
rate implicit in the lease. If this rate cannot be
readily determined, the lessee uses its incremental
borrowing rate.

The lease liability is subsequently measured by
increasing the carrying amount to reflect interest
on the lease liability (using the effective interest
method) and by reducing the carrying amount to
reflect the lease payments made.

The Group incurred depreciation expenses on
right-of-use assets for the six months ended 30
June 2025 of approximately S$240,000 (2024:
approximately $$331,000).

The lease liabilities include lease liabilities under
finance lease of approximately S$Nil (31 December
2024: lease liabilities under finance lease of
approximately S$Nil).
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBREAMBEEWT

14. TRADE RECEIVABLES

14. E 5 ERRIE

As at As at 31

30 June December

2025 2024

720255 20245

6H30H 12H31H

S$ S$

N3 7T T

(Unaudited) (Audited)

(REER) (&%)

Trade receivables B 5 WA 770,884 1,572,089
Less: Loss allowance o BIERE (59,599) (59,599)
Unbilled revenue (Note) A G BRBE W ES (M sE) - 1,025,423
711,285 2,537,913

Note: Unbilled revenue are those accrued revenue which
payment certificates are issued by the customers
but no billing has been raised to customers.

The average credit period granted to the customers
is from 30 to 60 days, from the invoice date for
trade receivables. The following is an analysis of
trade receivables presented based on the invoice
dates as at the end of each reporting period:

W KAARBEREAETFE
B A R B R W
B F AR MR K

y]

MEFRLEOFEHEESA
BRI BEEZAHRE
30860H AT~ AiR#ZE
HEIREHREHRESE
WERIBR) DT -

As at As at 31

30 June December

2025 2024

120255 20245

6H30H 12A31H

S$ S$

7 003 7T 3% T

(Unaudited) (Audited)

(REER) (EEZ)

Within 30 days 308 215,771 1,259,724
Over 31 days 318 E 555,113 312,365
770,884 1,572,089

BEEEARAT 20256 FHEE 21
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBRESMBEEWZ

14. TRADE RECEIVABLES (CONTINUED) 14. EZRWNE(E)

Before accepting any new customers, the Group
assesses the potential customer’s credit quality
and defined credit limit to each customer on an
individual basis. Limits attributed to customers are
reviewed periodically.

The Group applied simplified approach to provide
the expected credit losses prescribed by IFRS 9.

As part of the Group’s credit risk management, the
Group assesses the impairment for its customers
based on different group of customers which share
common risk characteristics that are representative
of the customers’ abilities to pay all amounts due in
accordance with the contractual terms.

The Directors considered that the ECL for trade
receivables is insignificant as at 30 June 2025.
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBREAMBEEWT

15. CONTRACT ASSETS (LIABILITIES) 15.60EE(BE)
As at As at 31
30 June December
2025 2024
720255 7202445
6H30H 12H31H
S$ S$
N3 7T T
(Unaudited) (Audited)
(REER) (&%)
Analysed for reporting MERENODITE
purposes as:
Contract assets AMEE 6,291,871 7,055,953
Contract liabilities aRafk (57.364) (211,121)
6,234,507 6,844,832
The contract assets primarily relate to the Group's AHMEEFEEAAREFBZRED
right to consideration for work completed and ETITEAAARENTIREK
not billed because the rights are conditioned on BMRENEFNEGRHE T"HEZ
the Group's future performance in satisfying the BEMENAREBRNRABRIR
respective performance obligations at the reporting BERBREESMRESEE L
date on construction contracts in respect of project BHNIRAANEBHEEAS
works. AIEE ©
Retention money is unsecured, interest-free and RELAEER 2B LE
expected to be received within the Group’s normal AR AEBEEE2EEH
operating cycle. LZER ©
The Directors considered that the ECL for contract EERAE MR2025F6H30H
assets is insignificant as at 30 June 2025. NAEHNEENBEHEEESR
WAREK -

BEEEARAT 20256 FHEE 23
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NOTES TO THE UNAUDITED CONSOLIDATED

FINANCIAL RESULTS

AEERGEAMBREME

16. DEPOSITS, PREPAYMENTS AND

OTHER RECEIVABLES

16. B & - AN REREM
P& W KR

As at As at 31

30 June December

2025 2024

20255 20245

6H30H 12A31H

S$ S$

03 7T s T

(Unaudited) (Audited)

(REER) (&%)

Deposits %e 177,472 1,550,631
Prepayments B RE 95,139 87,642
Sundry debtors 1A E YR 1,511,096 222,606
1,783,707 1,860,879

In determining the ECL, management has taken into
account the historical default experience and the
financial position of the counterparties, adjusted for
factors that are specific to the debtors and general
economic conditions of the industry in which the
debtors operate, in estimating the probability of
default of each of these financial assets occurring
within their respective loss assessment time horizon,
as well as the loss upon default in each case.

There has been no change in the estimation
techniques or significant assumptions made during
the current reporting period in assessing the loss
allowance for other receivables.
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBREAMBEEWT

17. TRADE AND OTHER PAYABLES 17. EZ REMENRR
As at As at 31
30 June December
2025 2024
720255 20245
6H30H 12H31H
S$ S$
N3 7T T
(Unaudited) (Audited)
(REER) (&%)
Trade payables B 5 ENRIE 2,085,829 2,299,428
GST payables JE A 7 e B AR S TR 77,229 43,098
Other payables Hoh FE A< R 1B 1,307,943 850,772
Deposits received BiE® 250,327 1,189,326
Provision for unutilised leave BEEHREAEE 34,906 34,906
Salaries and CPF payables ERHERFROES 387,999 295,236
4,144,233 4,712,766
The following is an aged analysis of trade payables UTEREZAPRINRE
presented based on the invoice date at the end of HEHKRE FEMNRBEDNE
each reporting period: PR
As at As at 31
30 June December
2025 2024
120255 R2024F
6H30H 12A31H
S$ S$
03 T T
(Unaudited) (Audited)

(REEK) (REZ)

Within 30 days 308 1,050,702 925,022
31 days to 60 days 31HE60H 744,855 601,427
61 days to 90 days 61H Z90H 250,872 338,892
Over 90 days 90H A E 39,400 434,087

2,085,829 2,299,428
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NOTES TO THE UNAUDITED CONSOLIDATED
FINANCIAL RESULTS
ARBRESMBEEWZ

18. SHARE CAPITAL 18. IR A&
Details of movements of authorised and issued ARAREERBEBEBITRAR
capital of the Company are as follows: BEFBFAOT :
Number of Share
Shares Capital
KROEE @S
HK$
BT
Authorised share capital of the 7N FEFE A ¢
Company:
At 1 January 2024, 31 M2024F1818
December 2024 (audited) 2024512 A31H
and 30 June 2025 (&%) K2025%
(unaudited) 6A30H
(REEZ) 5,000,000,000 50,000,000
Number of Share
Shares Capital
RHEE @S
S$
I TT
Issued and fully paid of the ARRBETRER :
Company:
As at 1 January 2024, 2024118
31 December 2024 2024%12A31H
(audited) and 30 June (#&E#) k20254
2025 (unaudited) 6A308 (R4&#%E+%) 480,010,000 827,603
Fully paid ordinary shares, which have no par value, TEBEOMLETRRER
carry one vote per share and a right to dividends as A — =3 A RE WA A T
and when declared by the Company. TIRAAE S, o
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MANAGEMENT DISCUSSION AND ANALYSIS

General

For the financial period to date, the Group is principally
engaged in the design, supply, fabrication and erect
structural steel-works for the construction of buildings,
including technological plants, industrial buildings,
commercial buildings, government institutions and
residential buildings in Singapore. The group also
exploring into the silver economy business in China as
well as across the Asia Pacific region simultaneously.

FINANCIAL REVIEW

Revenue and Results

For the six months ended 30 June 2025, the Group
recorded an unaudited revenue of approximately
$$4,874,000 (2024: approximately S$12,151,000) which
is primarily attributable to new projects coming in at a
slow pace, and loss of approximately $$2,740,000 (2024:
profit of approximately $$244,000).

The gross loss for the six months ended 30 June 2025
was approximately $S$872,000 (2024: gross profit of
approximately $$2,426,000), such turnaround from
gross profit to gross loss was mainly due to new projects
coming at a slow pace.

Other income for the six months ended 30 June 2025
was approximately S$365,000 (2024: approximately
$$349,000).

EEENWR DN

B

EEAVBYHE AEEXTER
ERE B RERRREER
EWMmANMER FHEEY
BREURHMENEMESE - T
¥RE BERE - BFA#BRE
ERE - AEBEIFEER G ER
DRMBERRRELEET -

Bt %5 B B

i K AR

B 22025F6A308 1E <@ A -
AEBEBHBARAEEZER LD
4,874,000 i0# 7T (20245 : &Y
12,151,0008T N3 L) - EX EH
AR EBEREERZEE REBY
2,740,000%7 pn 4 7T (202445 : &
FI#9244,000%7 pn3g T) °

HZE2025%66A308 L~ EABE
184 5872,000%7 13 ot (20244 -
EF%2,426,0005T N3 T) - HE
MNEAEBEBITEHAHTELIHR
IEIBFTER -

#H Z=2025F6 8308 1E @A -

H b U A 4 A365,000% 10 % 7T
(2024% : #9349,000¥7T M1 L) °
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR AN

Selling and administrative expenses for the six months
ended 30 June 2025 was approximately $$2,208,000
(2024: approximately $$2,452,000), representing a
decrease of approximately of $$244,000 which was
mainly due to decrease in depreciation of property, plant
and equipment recognised in administrative expenses.

The Group recorded a loss before taxation for the
six months ended 30 June 2025 was approximately
$$2,740,000 (2024: profit before taxation $$264,000).

For the reasons set out above, the Group recorded the
loss after taxation for the six months ended 30 June
2025 of approximately $$2,740,000 (2024: profit after
taxation approximately $$244,000). The turnaround from
profit to loss was primarily attributable to decrease in
revenue and turnaround from gross profit to gross loss.

Liquidity, Financial Resources and Capital
Structure

The Group’s exposure to liquidity risk arises in the
general funding of the Group’s operations, in particular,
that the duration of the contracts spans from one
month to one year and during which the amount of
progress claim vary from month to month depending
on the provision of construction works and installation
and auxiliary services for the month. The supply and
installation schedule is as directed by the customer, in
accordance with the main contractor’s schedule. As such,
the Group actively manages our customers’ credit limits,
aging, and repayment of retention monies and monitor
the operation cash flows to ensure adequate working
capital funds and repayment schedule is met.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group’s net current assets was approximately
$$4,699,000 (31 December 2024: approximately
S$$7,461,000) and the Group has cash and cash
equivalent of approximately $S$1,061,000 (31 December
2024: approximately S$1,588,000) which were placed
with major banks in Singapore, Hong Kong, Malaysia
and PRC.

For the period under review, the net cash used in
operating activities was approximately $$442,000.

As at 30 June 2025, the Group's borrowings comprised
the lease liabilities of approximately S$Nil exclusive
of lease liabilities in relation to the addition of IFRS
16 of approximately $$322,000 (31 December 2024:
lease liabilities of approximately S$Nil exclusive of
lease liabilities in relation to the addition of IFRS 16
of approximately S$515,000) and bank and other
borrowings of approximately $$2,347,000 (31 December
2024: approximately S$1,905,000).

The Group's current ratio was approximately 1.9 times
(31 December 2024: approximately 2.3 times). The
gearing ratio is calculated based on the total borrowings
divided by the total equity as the respective periods end.
The Group's gearing ratio was approximately 38.7% (31
December 2024: approximately 21.9%).

The Group's total equity attributable to owners of the
Group amounted to approximately $$6,063,000 (31
December 2024: approximately $$8,693,000). The
capital of the Group mainly comprises share capital and
reserves.

EEENWR DN
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR AN

Foreign Exchange Exposure

The Group transacts mainly in Singapore dollars, which
is the functional currency of the Group. The cash held
and the borrowings made by the Group were primarily
denominated in Singapore dollars. However, the Group
retains the proceeds from the share offer in Hong Kong
dollar, which exposed the Group to foreign exchange
risk arising from the fluctuations of exchange rate for
Hong Kong dollar against Singapore dollars. The Group
does not have a foreign currency hedging policy but it
continuously monitors its foreign exchange exposure and
will apply appropriate measures if necessary.

Reserves

Movement in the reserves of the Group for the six
months ended 30 June 2025 are set out above in the
unaudited condensed consolidated statement of changes
in equity.

Dividend

No dividend was paid, proposed or declared for
the ordinary shareholders of the Company (the
“Shareholders”) for the six months ended 30 June 2025
(2024: Nil).

Charges on Group'’s Assets

The Group has total present value of lease obligations
under finance lease, which are secured by the relevant
leased machinery and motor vehicles amounting to
approximately S$Nil as at 30 June 2025 (as at 31
December 2024: S$Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

Capital Commitments

As at 30 June 2025, the Group did not have any capital
commitments (2024: Nil).

Contingent Liabilities

As at 30 June 2025, the Group did not have any
contingent liabilities (2024 Nil).

Employee Information

As at 30 June 2025, the Group had an aggregate of 127
(31 December 2024: 128) employees. The employees
of the Group are remunerated according to their job
scope and responsibilities. The local employees are
also entitled to discretionary bonus depending on
their respective performance. The foreign workers are
employed on contractual basis of one or two years and
are remunerated according to their work skills. The
Company has also adopted the share option scheme to
incentivise employees of the Company.

Total staff costs, including the Directors’ emoluments,
amounted to approximately $$2,048,000 for the six
months ended 30 June 2025 (2024: approximately
$$2,328,000).
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENRE DN

COMPARISON OF BUSINESS OBJECTIVES
WITH ACTUAL BUSINESS PROGRESS

An analysis comparing the business objectives as set out
in the prospectus of the Company dated 30 October
2017 (the “Prospectus”) with the Group's actual business
progress, from 17 November 2017, being the date of
listing (the “Listing”) of the Shares on GEM of the Stock
Exchange, to 30 June 2025 (the “Review Period”) is set

out below:

Business
strategies

- Purchase
of new
fabrication
facility

- Expand our
workforce
to support
our business
expansion

- Purchase of
machineries
for new
fabrication
facility

Actual business progress during the
Review Period

The Group has fully utilised
approximately HK$20. 4 million for
the purchase of new fabrication
facility

The Group has fully utilised
approximately HK$0.8 million for
the expansion of workforce in 2018
to support business expansion

The Group has utilised
approximately HK$9.6 million
for the purchase of machineries
for the leased property located
at 12 Sungei Kadut Loop,
Singapore 729456 (the “Leased
Property”). The remaining amount
of approximately HK$5.1 million
is expected to be utilised by 31
December 2025 which is delayed
due to machinery purchase plan
adjustment.
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MANAGEMENT DISCUSSION AND ANALYSIS
%IEE*THH & *ﬁ'

USE OF PROCEEDS

The net proceeds from the Listing, after deducting listing
related expenses, were approximately HK$35.9 million
(equivalent to approximately S$6.19 million).

As at 30 June 2025, the net proceeds from the Listing

P8 RER R

MK EMHEBRIE  EWAE
RIEFEALAIBE BT (BE

RE619BBF MK T) -

#2025%6A30H - t M Ffr 18 R IE

have been utilised in the following manner: FHEOARUTEE
Use of Use of
proceeds as proceeds for Use of
allocated in Use of the six proceeds  Unutilised
accordance proceeds months from the proceeds
with the up to ended Listing up as at
Prospectus 31 December 30 June  to 30 June 30 June
o 2024 2025 2025 2025
RERRER BZ22025% BLEHE  R2025%
A/WH  BERNUEF 6A308 EZ2025F%  6A30AM
fiesE  12831A%  EAEAN 6R308M ABA
B FERERE FENERE FERERR JiigeE ¢
HK$ million  HK$ million ~ HK$ million  HK$ million  HK$ million
BBET BEET BEAT BBET BEET
Purchase price of new TRARENRER
fabrication facility 204 204 = 2047 =
Purchase of machineries for % & #5080 R i 2%
new fabrication facility 147 96 = 9.6 5,48
Expansion of workforce to 28 A FIAS 1B
support business expansion %% E 0.8 08 - 038 -
Notes: HiaE -

(1) The actual amounts allocated have been adjusted to reflect
the percentage of the net proceeds actually received
pursuant to the Listing.

(1) PTENERSECEHAE U
Bk E LT E RIS

SR -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR AN

(2)  As stated in the Prospectus, the Group intended to utilise
the proceeds from the Listing to purchase a new fabrication
facility by 30 June 2018. However, the Group only
identified the Leased Property in the first quarter of 2019
after searching for suitable properties within the vicinity
and engaging in negotiations with potential sellers. As at
30 June 2025, the Group has utilised the net proceeds
raised as deposits and payment of remaining purchase
consideration after the execution of the share purchase
agreement for the acquisition of the entire issued shares in
Kay Huat Trading Company Private Limited in relation to the
Leased Property.

(3) Such amount was utilised as down payment for the
purchase of machineries for the Leased Property. The
remaining amount of approximately HK$5.1 million
unutilised net proceeds is expected to be utilised by 31
December 2025.

The unutilised net proceeds have been placed as interest
being deposits with licensed banks in Hong Kong and
Singapore.

As at the date of this report, the Directors do not
anticipate any change to the plan as to the use of
proceeds.

BUSINESS REVIEW

Revenue comprised of revenue from the provision
of construction services, installation and auxiliary
services provided by the Group to external customers,
which amounted to approximately S$4,874,000 and
S$$12,151,000 for the six months ended 30 June 2025
and 2024, respectively.

The loss after taxation for the six months ended 30 June
2025 was approximately $$2,740,000 (2024: profit after
taxation approximately $$244,000). The turnaround from
profit to loss was mainly attributed from decrease of
revenue and turnaround from gross profit to gross loss.

The Group’s strategies are to expand and strengthen
its market position in the structural steel work industry
in Singapore through the expansion of its projection
capacity and workforce.

PLATEAU TREASURES LIMITED Interim Report 2025

(2) HWBRERFM NEBEER
201846308 AT #§ E M AT 1B K
THRARBENRERE AW
ESKBROHENSEDER
HELAERENE  NEEER
019 F—FYEINEEYE -
W202596A308 F F:THMA
&9 % i W B Kay Huat Trading
Company Private Limitedf) 2 &2
BITROOBRBEE  A5H
ERMEREFERIEES UL
XAHTEERE -

(3) AHREAERBEEMENHK
BOENMNRIE - R TRIELS1E
EETABAMBRIEFEEY
#2025 12 A3 1B ATEN A »

ARPAASHRBFEERNER
RIF BN FEE KO A0 A F R 8R

7

RARSEBAE EEHAMBER
ERgWFETEEEMES -

XK EE
kEBEAERANTEFERHE
BERE TEREERBHOK
7 Bl E20254F 20246 A30H
1ERE A - 5 B4 %&4,874,000%7
Hn3% 7T K% 12,151,000% i3 ot -

H E2025%6 308 IE /N8 A - B
i 1% B5 18 49 52,740,000 A0 3% 7T
(20244 : BR %1% ) F1 #9244,000
FMET)  HARESEFZEEAER
ssm o kB EFEEBAE -

AEENREASEBREAELER
RERBAF RBARZEBEENG
I B TT M M B AL



MANAGEMENT DISCUSSION AND ANALYSIS

Singapore’s construction sector is being driven by
a large number of infrastructure projects which will
continue into the latter part of the next decade. These
infrastructure projects feed into the government’s
overall strategy for growth which includes bringing in
new companies, investing in new industry sectors and
increasing the population level. Structural steel is a
critical component in many of these projects.

The implementation of these major projects will lead to
a rise in the need for design and consultancy expertise
among steel fabricators. This, in turn, will boost their
skills and efficiency, rendering them more advantageous
for upcoming undertakings. Consequently, the
Company’s management is proactively pursuing projects
from different clients to mitigate the risk of relying
too heavily on a single customer. Simultaneously, the
Company’s management is also expanding the Group's
current capacity to effectively address heightened
demands.

The Board is ultimately responsible for ensuring that the
risk management practices of the Group are sufficient
to mitigate the risks present in our businesses and
operations as efficiently and effectively as possible. The
Board delegates some of these responsibilities to various
operational departments. The Group's financial position,
operations, business and prospects may be affected by
various risks and uncertainties such as the non-recurring
nature of the Group’s contracts, potential delays in
projects and risks involved in engaging subcontractors.
The Group adopts risk management policies, measures
and monitoring systems to pre-empt and contain
exposures associated with the identified risks.

By distributing Tibetan Plateau yak dairy products and
other healthy specialty products, the Group is venturing
into the China silver economy market, aligning with its
long-term growth strategy.

Going forward, the Group will continue to manage its
expenditures, review the business strategy constantly and
look for opportunities in a cautious and prudent manner.
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Prospect

Economic outlook for 2025

Total construction demand in 2025 is projected to range
between S$35 billion and S$$39 billion, and a steady
improvement in construction demand over the medium
term. It is projected to reach between S$39 billion and
S$46 billion per year from 2026 to 2029.

The Building and Construction Authority (BCA) projects
the total construction demand in 2025 (i.e. the value of
construction contracts to be awarded) to range between
approximately S$47 billion and S$53 billion.

The strong demand is underpinned by the expected
award of contracts for several large-scale developments,
such as Changi Airport Terminal 5 (T5) and the expansion
of the Marina Bay Sands Integrated Resort, alongside
public housing development and upgrading works.
Other contributors include high-specification industrial
buildings, educational developments, healthcare facilities,
Mechanical and Engineering contracts for the Thomson-
East Coast Line Extension (TEL) and Cross Island Line
(CRL), and infrastructure works for the Woodlands
Checkpoint extension and the Tuas Port.

Going forward, the Group will continue to expand and
strengthen its market position in the structural steelwork
industry in Singapore and explore the healthy specialty
products distribution business in the PRC and across
the Asia Pacific region simultaneously. The Group will
be able to expand the scope of business which will be
beneficial to the long-term development of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short positions
of each director and chief executive of the Company
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
required to be notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or which
were required, pursuant to section 352 of the SFO, to
be entered in the register referred to therein or which
were required, pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules relating to securities transactions by
Directors, to be notified to the Company and the Stock
Exchange, were as follows:

Aggregate long positions in the shares and
underlying shares of the Company
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Note:

Mr. Wei Guangjun holds 3,502,500 shares of the Company in
the capacity of a beneficial owner, representing approximately
0.73% of the entire issued share capital of the Company. Houyin
(International) Group Company Limited, is owned by Mr. Wei
Guangjun as to 90% and Mr. Chen Dongping as to 10%.
Mr. Wei Guangjun together with Houyin (International) Group
Company Limited, hold 104,652,500 shares of the Company,
representing approximately 21.80% of the total issued capital of
the Company.

Save as disclosed above, as at 30 June 2025, none of
the Directors and chief executive of the Company had
or was deemed to have any interests or short positions
in any shares, debentures or underlying shares of the
Company and its associated corporations (within the
meaning of Part XV of the SFO), which were required
to be notified to the Company and the Stock Exchange
pursuant to Part XV of the SFO (including interests
and short positions which they were taken or deemed
to have under such provisions of the SFO) or which
were required, pursuant to section 352 of the SFO, to
be entered in the register referred to therein or which
were required, pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules relating to securities transactions by
Directors, to be notified to the Company and the Stock
Exchange.
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MANAGEMENT DISCUSSION AND ANALYSIS
%IEE*THH & *ﬁ'
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Note:

Mr. Wei Guangjun holds 3,502,500 shares of the Company in
the capacity of a beneficial owner, representing approximately
0.73% of the entire issued share capital of the Company. Houyin
(International) Group Company Limited, is owned by Mr. Wei
Guangjun as to 90% and Mr. Chen Dongping as to 10%.
Mr. Wei Guangjun together with Houyin (International) Group
Company Limited, hold 104,652,500 shares of the Company,
representing approximately 21.80% of the total issued capital of
the Company.

Save as disclosed above, the Directors and the chief
executive of the Company were not aware of any person
(other than the Directors or chief executive of the
Company the interests of which were disclosed above)
who had an interest or short position in the securities
of the Company that were required to be entered in the
register of the Company pursuant to section 336 of the
SFO as at 30 June 2025.

DIRECTORS’ INTEREST IN COMPETING
BUSINESS

During the period under review, none of the Directors or
the controlling shareholders or their respective associates
(as defined in the GEM Listing Rules) of the Group had
any interests in any business which competed with or
might compete with the business of the Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’'s
listed securities during the six months ended 30 June
2025.

CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY THE
DIRECTORS

During the six months ended 30 June 2025, the
Company has adopted a code of conduct regarding
securities transactions by directors on terms no less than
the required standard of dealings as set out in Rules 5.48
to 5.67 of the GEM Listing Rules. The Company has also
made specific enquiry of all Directors and the Company
was not aware of any non-compliance with the required
standard of dealings and its code of conduct regarding
securities transactions by the Directors.

CORPORATE GOVERNANCE PRACTICES

The Board considers good corporate governance a key
element in managing the business and affairs of the
Group. The management of the Group periodically
reviews and proposes amendments to its corporate
governance practices for compliance with the code
provisions of the Corporate Governance Code (the “CG
Code") as set out in Part 2 of Appendix C1 to the GEM
Listing Rules. In the opinion of the Board, the Company
has complied with all the code provisions as set out
in the CG Code during the six months ended 30 June
2025.
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Code provision C.2.1 of the CG Code states that the
roles of chairperson and chief executive officer should
be separate and should not be performed by the
same individual. Mr. Wei Guangjun is the chairman
of the Board, responsible for providing leadership and
governance of the Board to ensure that the Board acts
in the best interests of the Group and discusses all key
and appropriate issues in a timely manner. Mr. Huang Fu
Tang has been appointed as chief executive officer with
effect from 10 April 2025, responsible for the day-to-day
management, administration and operation of the
Company. The Board believes that this arrangement
enables the Company to make and implement decisions
promptly, and thus achieve the Company’s objectives
efficiently and effectively. The Board also believes that
the Company already has a strong corporate governance
structure in place to ensure effective oversight of
management.

SHARE OPTION SCHEME

The Company has adopted the share option scheme
(the “Scheme”) on 2 November 2017. The purpose of
the Scheme is to advance the interests of the Company
and the Shareholders by enabling the Company to
grant options to attract, retain and reward the eligible
persons and to provide the eligible persons an incentive
or reward for their contribution to the Group and by
enabling such persons’ contribution to further advance
the interests of the Group. The principal terms of the
Scheme are summarised in the section headed “Share
Option Scheme” in Appendix V to the Prospectus.

As at 1 January 2025 and 30 June 2025, no share option
was outstanding under the Scheme. No share option has
been granted, exercised, cancelled or lapsed under the
Scheme since its adoption, and 48,000,000 Shares were
available for grant under the Scheme, which represent
10% of the issued share capital of the Company as at
the date of this report.

DIVIDEND

The Board does not recommend the payment of dividend
for the six months ended 30 June 2025 (2024: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

SIGNIFICANT INVESTMENT HELD

The Group did not hold any significant investment for
the six months ended 30 June 2025.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

The Group had no specific future plan for material
investments or capital assets as at 30 June 2025.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

The Group had no material acquisitions or disposals of
subsidiaries, associates and joint ventures during the six
months ended 30 June 2025.

EVENTS AFTER THE FINANCIAL PERIOD

Save as disclosed in this report, no other significant
events have taken place after the six months ended 30
June 2025 to the date of this report.
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AUDIT COMMITTEE

The Company established an audit committee (the
“Audit Committee”) on 21 June 2017 with written terms
of reference in compliance with Rule 5.28 of the GEM
Listing Rules and paragraph D.3 of the CG Code as set
out in Appendix C1 to the GEM Listing Rules. The Audit
Committee consists of three independent non-executive
Directors, namely Mr. Wong Carson Ka Chun, Ms. Chen
Li and Mr. Ji Gaofeng. Mr. Wong Carson Ka Chun, a
Director with the appropriate professional qualifications,
serves as the chairman of the Audit Committee. Among
other things, the primary duties of the Audit Committee
are to assist the Board in providing an independent view
of the effectiveness of the Group’s financial reporting
process, internal control and risk management system,
to oversee the audit process and to perform other duties
and responsibilities as assigned by the Board.

The Audit Committee has reviewed the unaudited results
for the six months ended 30 June 2025 and has provided
advice and comments thereon.

By order of the Board
Plateau Treasures Limited
Wei Guangjun
Chairman and Executive Director

Hong Kong, 28 August 2025

As at the date of this report, the Board comprises
four executive Directors, namely, Mr. Wei Guangjun
(Chairman), Mr. Huang Fu Tang, Ms. Chen Xiaoyu and
Mr. Ong Cheng Yew; two non— executive Directors,
namely, Ms. Lin Xiaogin and Ms. Yang Pu,; and three
independent non-executive Directors, namely, Mr. Wong
Carson Ka Chun, Mr. Ji Gaofeng and Ms. Chen Li.

This report will remain on the “Latest Listed Company
Information” page of the Stock Exchange’s website at
www.hkexnews.hk for at least 7 days from the date of
its publication. This report will also be published on the
Company’s website at www.8402.com.hk.
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