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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed on
the Stock Exchange. Prospective investors should be aware of the potential risks of investing
in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of Winto Group (Holdings) Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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INTERIM RESULTS
RHRE

The board (the “Board”) of directors (the “Director(s)”)
of Winto Group (Holdings) Limited (the “Company”)
is pleased to announce the unaudited condensed
consolidated financial information of the Company and
its subsidiaries (the “Group”) for the six months ended
30 June 2025 together with the comparative unaudited
figures for the corresponding period in 2024 as follows:

BREEER)ARAR(TAQR]NES
(TEF)e(EFS ) RALIBERTR
HIE AR ([A%EE])#EHZE202546H30H
LIEAE AR REEIZE RS E M ERE
[F20244F R iR RIS EZ L RB T T ¢

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ARECEARGEREREttEEBER

For the six months ended 30 June 2025 &, 2202596 4308 L/~ 18 A

Six months ended 30 June

HZ6H30R1L<EA
2025 2024
20255 2024%F
Notes HK$’000 HK$’000
FisE FExT FHT
(Unaudited) (Unaudited)

(RBEX) (R &)

Revenue Wees 3 11,824 7,672
Cost of sales SHERA (5,252) (2,148)
Gross profit/(loss) EF,(£8) 6,572 5,523
Other income HAA 31 48
Operating expenses KRR (6,373) (5,422)
Finance costs BhE R A (638) (556)
Profit/(loss) before taxation BRE{AEHF,(EF5E) 4 (408) (406)
Income tax expenses Frig®im s 5 - =
Profit/(loss) and total HRER (BB REAE

comprehensive income/ Wz (BA) 5

(expenses) for the period (408) (406)

WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2025




PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
REBREPGRESRBEREbEEKER

For the six months ended 30 June 2025 &, 2202596 A30H 17~ 1E& A

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF &E

Six months ended 30 June

HZE6H30R1L<EA
2025 2024
20254 20244F
Notes HK$°000 HK$’000
s T FT
(Unaudited) (Unaudited)
(REER) (REEZEZ)
Profit/(Loss) for the period  FE{LHIREF],(BE) :
attributable to:
Owners of the Company KAREAA (316) (112)
Non-controlling interests FEPE IR A (92) 294
(408) (406)
(Loss)/profit per share B (EER),SEF
Basic and diluted (HK cents) EARREE (B 7 (0.36) (0.18)
T RFHERE EREEGER)ERLF 7



CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

AR S MR R E

At 30 June 2025 7202556 A30H

30 June 31 December

2025 2024
20254 20244F
6H30H 12AH31H
Notes HK$’000 HK$’000
FisE FHT FT
(Unaudited) (Audited)
(REER) (K 2=%)
Non-current assets FRBEE
Plant and equipment B EE 638 779
Intangible assets EVEE 330 330
968 1,109
Current assets REBEE
Inventory & 4,544 1,004
Trade, other receivables B 5 RHAEWRIE R
and other deposits Hfhiz s 16,793 15,374
Amount due from a FEM— B AR FRIE
shareholder 1,379 1,379
Amount due from a FEU— P R A 3R
non-controlling AR AR SR FRIE
shareholder of a subsidiary 30 30
Bank balances and cash RITHEBRNES 5,027 9,590
27,773 27,377
Current liabilities FREEE
Trade and other payables B 5 REAMERNFKIE 9 22,731 26,660
Provision B 37,489 37,489
Contract liabilities AHBE 1 1
Other borrowing H AR 7,300 2,800
Amount due to a director of R —aHBARES
a subsidiary FIE 357 265
67,878 67,215

8 WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2025




CONDENSED CONSOLIDATED ¢
STATEMENT OF FINANCIAL POSITION ﬂi

MRELHERAR

At 30 June 2025 7202546 A30H

30 June 31 December

2025 2024
20254 20244F
6A30H 12A31H
Notes HK$’000 HK$’000
gz FET FAT
(Unaudited) (Audited)
(RBER) (K 2&%)
Net current (liabilities)/ RE(EE) EEFE
assets (40,105) (39,838)
Net (iabilities)/assets SF(BE)EE (39,137) (38,729)
Capital and reserves BRI
Share capital & 10 17,419 17,419
Reserves fEE (53,883) (53,567)
Total capital deficiency KATEE AELER
attributable to owners of B AhAAEE
the Company (36,464) (36,148)
Non-controlling interests FEER R (2,673) (2,581)
Total equity fEREE (39,137) (38,729)
—ToRERERE EREEER)ERAF 9



UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

AEERERGREERRER

For the six months ended 30 June 2025 &, 2202596 4308 (L7~ 1E A

Non-

Share Share Statutory Capital  Accumulated controlling
capital premium reserve reserve losses Sub-total interests Total
B& BARE EERE EARE ZithR M FERER At

HKS000  HKSO0D  HKBO00  HKSO00  HKS000  HKS000  HKS000  HK$000
TEr T T T T T T ThL

At 1 January 2024 202441 A1
(audited) (15&%) 12,442 112,458 49 7,591 (160,219) (27,679 (2,005) (29,684)

Issuance of new shares  WBLE /3847

by way of placing kA 2,488 3,991 - - - 6,479 - 6,479
Total comprehensive SRR ERXAE

expenses for the

period - - - - (112) (112) (294) (408)
At 30 June 2024 202456308

(unaudited) (FBER) 14,930 116,449 49 7,591 (160,331) ©1,312) (2,299) (23,611)

At 1 January 2025 H2026% 1718
(audited) (1B%&H) 17419 118,803 49 7,501 (180,010) 36,148 (2,581) (38,729)

Totel comprehensive SR AR E

expenses for the

period - - - - (316) (316) ©2) (408)
At 30 June 2025 1202566 A 308

(unaudited) (REER) 17,419 118,803 49 7,591 (180,326) (36,464) (2,673) (39,137)
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

ARELEARGESRERER —

For the six months ended 30 June 2025 &, Z=2025%6 A30H 17~ 1E A

Six months ended 30 June

B Z6H30ALKEA
2025 2024
20254 20244F
HK$’000 HK$’000
FHT FAT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Net cash used in operating K&K TEFTAREFHE
activities (9,063) 3,016
Investing activities REEE
Purchase of plant and i B B3 R i
equipment - -
Net cash used in investing REZHFFARSFHR
activities - -
Financing activities AL EE
Interest paid EASFIE - (270)
Borrowing raised EEER 4,500 -
Repayment of shareholder EERFER
loan - (1,350)
Proceeds from issuance of BITHIR (D FT1S 5K08
new shares - 6,479
Net cash generated from RMEIBMBRSTFE
financing activities 4,500 4,859
Netincrease/(decrease) in  H&RBRSZEYEM~
cash and cash equivalents  (JF4) %% (4,563) 7,875
Cash and cash equivalents R1B1ANEREERES
at 1 January ZEY 9,590 3,552
Cash and cash equivalents R6A30EHNEREREE
at 30 June ZEY 5,027 11,427

—R_RERHHRE

EHEBEZR)BERAR
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEENME

12

GENERAL INFORMATION AND
BASIS OF PREPARATION

The Company was incorporated in the Cayman
Islands on 7 December 2012, as an exempted
company with limited liability under the
Companies Law (as Revised) of the Cayman
Islands. The Company’s shares have been listed
on GEM since 16 February 2015 (the “Listing”).

The unaudited consolidated financial results of
the Group for the six months ended 30 June
2025 are presented in Hong Kong dollars (‘HK$"),
unless otherwise stated.

The unaudited consolidated financial results of
the Group for the six months ended 30 June
2025 have been prepared in accordance with
Hong Kong Financial Reporting Standards
(“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants and the disclosure
requirements of the GEM Listing Rules. The
unaudited consolidated financial results have
been prepared under the historical cost
convention.

SIGNIFICANT ACCOUNTING
POLICIES

The preparation of the consolidated financial
results in conformity with HKFRSs requires the
use of certain critical accounting estimates.
It also requires management to exercise its
judgement in the process of applying the Group’s
accounting policies. The unaudited consolidated
financial results should be read in conjunction
with the Group’s audited consolidated financial
statements and notes thereto for the year ended
31 December 2024.

—RERRERERE

KRABR2012F12 A7TERIERS B
SRFNE(ERIR) EFR SRS EMMK
YA HEREERAR o ARFIR
M E2015F2 A16 B £ AGEM L
(TEmD -

BREERAN - NEBEE2025F6
AB0B L/ E A B RS TIZARE BT 7
EETIAE (BT 2 -

REBEZE2025F6 A30H 1L/ @A
MABERGAWBEECIRREE
SR A RMN T B FRE LR
(TEEMBREEA ) RCGEMETR
AR ERERE - REEREEH
BEACRBELRAERR -

BAREHBEE

REFEBBYEREERNNGEY
BEETEFERE THRSTET -
ENREEEELERAREENST
B BB P ITE L HIET o REFXER
AU BEEREAEBEEZ20245F
12 431 B It FERNKEZITRE 5
REEMFE—HE -

WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2025




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

BERERRE M BERMNE

REE

SIGNIFICANT ACCOUNTING
POLICIES (Continued)

Adoption of new and amendments to
HKFRSs

The Group has adopted the following new
and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) (which include all Hong
Kong Financial Reporting Standards, HKASs and
Interpretations) issued by the HKICPA for the first
time for the consolidated financial statements.

Amendments to Lease Liability in a Sale

HKFRS 16 and Leaseback
Amendments to Classification of Liabilities
HKAS 1 as Current or Non-

current and related
amendments to Hong
Kong Interpretation 5

(2020)
Amendments to Non-current Liabilities with
HKAS 1 Covenants
Amendments to Supplier Finance
HKAS 7 and Arrangements
HKFRS 7

The adoption of the new and amendments to
HKFRSs that are relevant to the Group and
effective from the current period, did not have
any significant effect on the results and financial
position of the Group for the current and prior
accounting periods.

The Group has not early adopted any new and
amendments to HKFRSs that have been issued
but are not yet effective for the current period.
The Directors anticipate that the application of
all new and amendments to HKFRSs will have
no material impact on the consolidated financial
statements in the foreseeable future.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEENME

14

REVENUE 3. W&
An analysis of the Group’s revenue for the period REBFELCEEB 2 HARE DT
from continuing operations is as follows: T
Six months ended 30 June
HZ6H30H LLAEA
2025 2024
20254 20244
HK$’000 HK$’000
FET FiT
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Sales of luxury products HEBZ R 3,140 420
Publications and advertising F R ES A
income 8,218 6,112
Outdoor advertising income PONEERA 242 738
Provision of exhibition and trade IRtERENEFEE
show and related services N AB A AR TS - =
Sales of fast moving customers  RFEEE RIHE
goods 224 402
11,824 7,672

WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2025




NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL INFORMATION

4,

AEERERREMBERNEE

PROFIT/(LOSS) BEFORE TAXATION 4. BRBIADEF(EER)
Profit/(loss) before taxation from continuing FHEG S EBHBRB AR, (F8)
operations is arrived at after charging/(crediting): Ty /(%) TS BB EE -

Six months ended 30 June

HZE6A30HLEAEA
2025 2024
20254 20244
HK$’000 HK$’000
FHExT FT
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Depreciation of plant and BRRRETE
equipment 141 123
Operating lease charge in respect #HAE V¥ M EHE
of office premises FsZ 522 528
Interest on loan from a substantial = Z iR & FIE
shareholder - 16
Interest on other borrowing HAbEFRFLE 638 540

“ZoRERHRE EREEZER)ERAF 15
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEENME

5.

16

INCOME TAX EXPENSES

Income tax recognised in profit or loss from
continuing operations:

RSB
RIS ERFELEEBER -

Six months ended 30 June

HZ6H30ALL~EA
2025 2024
20254 20244F
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)
(REER) (REEHEZ)

Hong Kong Profits Tax EBFER

— Current tax —BNEATEIE
Macau Complementary Tax SRPIFTS T
— Current tax —BNEARIE

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue (Amendment)
(No. 7) Bill 2017 (the “Bill”) which introduces
the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and
was gazetted on the following day. Under the
two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of the qualifying group
entity will be taxed at 8.25%, and profits above
HK$2,000,000 will be taxed at 16.5%. The
profits of group entities not qualifying for the two-
tiered profits tax rates regime will continue to be
taxed at a flat rate of 16.5%. There is no impact
to the Group as the Group does not have any
assessable profit in Hong Kong.

Macau Complementary Tax is calculated at 12%
of the estimated assessable profits for the years.

M2018F3A21H » BEBMEER
@017 F B (5 5T) (FE75%) 1501
BR([EHIESR]) - SIAFBHM
Hwl o EPIERN2018F3 A28 H
BEENAZE IRBEFE -
BRBEFMESHRES  6EKREEE
B8 & 2,000,000 % 7T 09 35 T Fi & A&
8.25% i iR i® 2,000,000 % TT &Y i
M ERBE16.5% ° TRAFIBH
AR I B B [ = 8 A v S A AR R
16.5% K& — TR KA - HRAEE
REB W EE M ERFURET] - ML E
HAREBMBRETE -

RPN Tz FE M AETE
ABUET12%EH ©
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NOTES TO THE UNAUDITED CONDENSED

FC

&

CONSOLIDATED FINANCIAL INFORMATION

BERERERE M BERMNE

DIVIDEND 6. RKRE
No dividend has been paid or proposed for the #H E£2025F6A30H LE/N 8 A I &R
six months ended 30 June 2025 (six months e iR IR AR B (B 2202456 A
ended 30 June 2024 nil). B0HIENMEA - &) -
PROFIT/(LOSS) PER SHARE 7. BRHF(EHE)
The calculation of basic profit or loss per share AARBEE ANEEBELCEEBTR
for continuing operations attributable to the ARG M sk BB TR IR AT BUR AT
owners of the Company is calculated based on g
the below figures:
Six months ended 30 June
HZ6A30ALLAEA
2025 2024
2025% 20244
HK$’000 HK$'000
FTHxT FHET
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Profit/(loss) for the period AARHEE ARG
attributable to owner of the HREF](E58)
Company (316) (112)
Weighted average number of HETEERER, (FE)
ordinary shares for the purpose  H 38 A% it F 1525
of calculation of profit/(loss)
per share 87,091,200 62,413,081
The computation of diluted profit or loss per FHE GRS R T Sk B B I R
shares does not assume the conversion of the RRIZ MAITEEREE EER - R
Company’s outstanding share options since their HABREEITEHSIBRERELE
assumed exercise would result in a decrease in ¥BEREsERD
loss per shares from continuing operations.
No diluted profit or loss per share has been BEE LA 2= 20254 & 202446 A30H
presented for the six months ended 30 June LIEAE A 25 G EE R 7 s g 1S
2025 and 2024 because there were no potential REABRZS R E D HITEING
ordinary shares outstanding during the periods. BELERK -
T RFHERE EREEGER)ERLF 17




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEENME

8. TRADE AND OTHER RECEIVABLES 8. EZRHMEWE

The credit terms of each customer of the Group AEEGEREFPNEEHHASEDN
were determined by the Group’s sales team HEENET  WAGASEEEE
and were subject to review and approval of the BERFPNMNREE  RHEREXR
Group’s management based on the customers’ EEEBKBERE TUERRIE -

payment history, transaction volume and length
of business relationship with the Group.

The following is an analysis of trade receivable by REEEEMENNNE 5 EWFRIEN
age, presented based on overdue days, before PRRER B BRI BBREC DATLNT -
net of allowance for doubtful debts:

30June 31 December

2025 2024

2025% 20244

6A30H 12AH31H

HK$’000 HK$’000

FExT FT

(Unaudited) (Audited)

(REER) (&%)

1-30 days 1Z230H 4,030 849

31-90 days 31E90H 273 468

91-365 days 91%E365H 98 3,455

Over 365 days HBiB365H 37,193 35,403

41,594 40,175
Impairment losses in respect of trade receivables B 5 W IER R BB AR ERS
are recorded using an allowance account unless 8% - MEMAEEEANZRIBZ ATE
the Group is satisfied that recovery of the amount MEN - AEERE S EKGIEM

is remote, in which case the impairment loss is TREEE -
written off against trade receivables directly.
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NOTES TO THE UNAUDITED CONDENSED

CONSOLIDATED FINANCIAL INFORMATION
AEERERREMBERNEE

TRADE PAYABLES

The following is an analysis of trade payable by

9. EIZENFE

RERAMZ5INE 5 R FORRER

age, presented based on invoice days: DT :
30 June 31 December
2025 2024
20254 20245
6A30H 12A31H
HK$°000 HK$'000
FET FHET
(Unaudited) (Audited)
(REER) (&%)
0-60 days 0Z60H 157 -
61-90 days 61£290H 1,361 -
Over 90 days @0 H 7,904 10,957
9,422 10,957

—R_RERHHRE
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

AEERERREMHEENME

10. SHARE CAPITAL 10. BRA
30 June 2025 31 December 2024
202556308 20245 12A31A
Number of Share Number of Share
shares capital shares capital
RH#A R RirgA e
HK$'000 HK$'000
TER TAR
(Unaudited)  (Unaudited) (Audited) (Audited)
(REER) (REEEH) (5% (1&&%)
Ordinary shares TR
Authorised: ERE 500,000,000 100,000 500,000,000 100,000
Issued and fully paid: BEIRAR -
Atend of period/year REE/FR 87,091,200 17,418 87,091,200 17,418
20 WINTO GROUP (HOLDINGS) LIMITED INTERIM REPORT 2025



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND PROSPECTS
During the six months ended 30 June 2025, the Group
was principally engaged in (i) exhibition and trade
show business and related services; (i) publications
and advertising business including print and online
advertising, sales of publications, advertising and
related production services and outdoor advertising; (i)
online sales of beauty and cosmetics products; and (iv)
sales of luxury products.

Looking forward, the Group will pay close attention to
the uncertainties in the economic environment, and
stay alert to formulate strategies to pursue steady
development and strive for generous returns to our
shareholders.

FINANCIAL REVIEW

Revenue

Total revenue increased by approximately
HK$4,152,000 from approximately HK$7,672,000 for
the six months ended 30 June 2024 to approximately
HK$11,824,000 for the six months ended 30 June
2025. It was mainly due to the increase in sales of
luxury products and publications and advertising
income.

Cost of Sales

Cost of sales increased from approximately
HK$2,148,000 for the six months ended 30 June 2024
to approximately HK$5,252,000 for the six months
ended 30 June 2025. The increase was in tandem with
the increased revenue of sales of luxury products.

—EoRERHES

EEENmR TN

EBEERAIS -
HZE2025F6A30ALNEA  AEEH
FTEEKANERERE HREES LAER

% (VTR EEES - BIENRI KRG EE

BELS - WETY - BERBERIERS
RPEINESE (i) EHEERREM
KivVEEEEZER -

AEBRZREBIEILBEREROT
EERE - WESERMWERFEBIL
NBRIBEERL B AIRREREEN
O -

B 75 21 B

g

a2 B E E2024F6 A308 IEAE AL
7,672,000 7T hN494,152,000/8 T2 H 2
20259 6 A 30 A 1k 7~ A 11,824,000
T TEAREEEERURTIMRES
I A0 ©

HERK

SHENANAREZE2024F6 A30H IEAEAL
2,148,000/ ;LG N E & Z= 20256 A30H
1E7518 B 495,252,000 70 © ARG NEE
1% MRS E Wk hn— 2k -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

Gross Profit

Gross profit increased from gross loss of approximately
HK$2,148,000 for the six months ended 30 June 2024
to approximately HK$5,242,000 for the six months
ended 30 June 2025. The increase in gross profit was
mainly due to the increase in revenue in publications
and advertising income.

Operating Expenses

The operating expenses increased by approximately
18% from approximately HK$5,422,000 for the
six months ended 30 June 2024 to approximately
HK$6,373,000 for the six months ended 30 June 2025,
primarily due to the increase in staff cost.

Finance Costs

Finance costs of the Group amounted to approximately
HK$638,000 for the six months ended 30 June 2025,
mainly consisted of the interest payable to other
borrowing.

Profit/(Loss) Attributable to Owners of the
Company

During the six months ended 30 June 2025, the Group
has recorded a loss attributable to owners of the
Company of approximately HK$316,000, compared to
a loss of approximately HK$112,000 for the six months
ended 30 June 2024.
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E

FEHIREZE2024F6 308 LA EAREE
#92,148,000/% JTIE H1 & H £ 2025F 6 A 30
B 17518 B 495,242,000/8 7T © EFIE X
ZEA T REEWRAIL

REEX

RNEERKEEHT HEZE2024F6 A30H
1E751E A 495,422,000/ T8 M1 AT 18% = &L
Z£2025%6 A30H 1751 A 496,373,000
JC FERRE TR -

5924

AEBE E202596 A30H HRLERK AL &
638,000/ 7T * £ ERIEEN A ERBF
8 o

A RFEAAEMLET(BE)

HZE2025F6A30H LLNAR - AEBEERF
RAREB AFEISEEX316,000/E 7T + M
EHZE2024%6 4308 L/ E A M E(EEER)
#/4112,0008 7T ©
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MANAGEMENT DISCUSSION AND ANALYSIS

Use of Proceed from Placing

The Company issued 124,416,000 new shares at the
Placing Price of HK$0.035 by way of placing on 3
December 2024 (the “2024 Second Placing”) to not
less than six placees.

The placees are professional, institutional or other
investors who and whose respective ultimate beneficial
owners are third parties independent of and not
connected with the Company and its connected
persons. None of the placees has become a
substantial shareholder (as defined under the Listing
Rules) of the Company immediately upon completion
of the 2024 Second Placing. The net proceed from
2024 Second Placing was approximately HK$3.94
million for expenditure for current business operation,
development and general working capital.

Set out below is the actual use of net proceeds during
the six months ended 30 June 2025.

EEENmR TN

RESEMERERAR
RRAFBBR2024F12A3BMEE S
H([2024F E - RELERIE]) IR EE
0.035/8 o[ I~ D A N B g A B & 81T
124,416,000/ i (7 °

EEAREE HEREMREE AR
ERWEEZERREABEAEADRBLR
RAARRHBEATBERBEETEFEEL
=TT o BEEo024F B _RILEFATN
% WEREMARARBARBZEER
ROEER LTWHRL) - 2024FF —RELE
SHEMBFIFHEN/3M4BEET A
REMERES  BRIE-REZEDZ
X e

B252025%F6 4308 1L AR A FTS 5B F4
BEBRRRRIINT -

Net
proceeds
utilised
Unutilised  during the Unutilised  Expected
netproceeds  sixmonths netproceeds timeline on
asat ended asat utilisation of
Net 31 December 30 June 30 June unutilised
proceeds 2024 2025 2025 net proceeds
R2024%F REZE2025F  R2025F
12A318  6A30AL 6A30R BRAXBAY
FBAN ~EABAN FBRN FEIETE
Use of net proceeds FEREFERE FESERE FEHETE FENETE FMERETE NEIRER
HK$000 HK$'000 HK$'000 HK$'000
BEAT BEAT BEAT BEAT
2024 Second Placing NUEE-RHESE
Expenditure for current business ENERER HERR 3,944 3,243 3,243 - -

EEAS

operation, development and
general working capital

—ER-RERHRE
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

There is no material change between the intended
use of the net proceeds of the 2024 Second Placing.
The proceeds of the 2024 Second Placing were used
according to the intentions previously disclosed by the
Company.

Liquidity, Financial Resources and Capital
Structure

The current ratio of the Group at 30 June 2025 was
approximately 0.4 times as compared to that of
approximately 0.6 times at 31 December 2024.

There has been no change in the capital structure of
the Group during the six months ended 30 June 2025.
The share capital of the Company only comprises
ordinary shares.

As at 30 June 2025, the Group had bank balance and
cash of approximately HK$5,027,000 as compared
to approximately HK$9,590,000 as at 31 December
2024,

As at 30 June 2025, the Group had no bank loans (31
December 2024: Nil).

Gearing Ratio

The gearing ratio of the Group, calculated as total
borrowings over shareholders’ fund, was approximately
19% as at 30 June 2025 (31 December 2024:
approximately 31%).

Significant Investments Held

During the six months ended 30 June 2025, there was
no significant investment held by the Group.

24 WINTO GROUP (HOLDINGS) LIMITED
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20256 A30H - ANEBMARENLL KL B
0.41% - MH2024412 F31H BI49/50.61% °

REZE202596 A308 LN AR - AEE
BEARRERELS - KRR ZBAERIE
LImAR o

20256 4308  ANEMARITEH LR
& #1/5,027,000/8 7T  MAv2024F12 A31
A 811#9 49,590,000/ 7T °

20256 4308  ALEEIRITE K
(20245 12A318 : #) »

EESMELE

H2025F6H30 - AEEEMEER B XK
(REREERUBRERESTE) N B19%
(20245128318 : #I31%) °

FIEENEARIRE
HZE2025%6 A308 IL/5 AR - ALBE L4
BEEARE -
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MANAGEMENT DISCUSSION AND ANALYSIS

Material Acquisitions and Disposals of
Subsidiaries, Associates and Joint Ventures
The Group did not have any material acquisitions or
disposals of subsidiaries, associates and joint ventures
during the six months ended 30 June 2025.

Pledge of Assets
As at 30 June 2025, the Group had no material pledge
of assets.

Contingent Liabilities
As at 30 June 2025, the Group did not have any
significant contingent liabilities.

Capital Commitments
As at 30 June 2025, the Group did not have any
significant capital commitment.

Future Plans for Material Investments and
Capital Assets

Save as disclosed in this interim report, the Group did
not have other plan for material investments and capital
assets.

—ER-RERHRE

EEENWE TN —

MEBAR  BMEATREEQATRMNEK
WK HESE
AEBREE2025%6 5308 17N E A 4
FRMBEAR BERARKEERARIMNE
AW EE R HESIE -

EERKH
20256 A30H @ AEBMIHERNEER
o

RAEE

20256 A30R  ANEEN EEME AL
REME -

BERESE

HR2025F6 30 « AEEWHEAMEARE
AFSE o
BREEAREREXREENRRE

BATHREMEEESN  ARENESR
MEREEREREENEMEE -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

Employees and Remuneration Policies

As at 30 June 2025, the employee headcount
(excluding Directors) of the Group was approximately
11 (31 December 2024: approximately 12). Staff costs
(including the Directors’ salaries, allowances, bonuses)
were approximately HK$1,363,000 for the period
ended 30 June 2025 (30 June 2024: approximately
HK$1,124,000).

The Group offers competitive remuneration packages
commensurate with industry practice. In order to attract
and retain valuable employees, the Group reviews
the performance of its employees annually and such
review results will be taken into account while having
the annual salary review and promotion appraisal. In
addition to a basic salary, bonuses would be paid to
staff with reference to the financial performance of
the Group. The Group would also provide trainings or
seminars that relating to publication business and offer
options that may be granted to the employees under
the share option scheme. The Group pays commission
to its sales and marketing staff which was calculated
based on an agreed percentage of sharing specified
in their respective contracts in accordance of the total
monthly sales solicited by such staff which is arrived
at mutual agreement between the Company and the
respective staff.
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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM DIVIDEND

In order to retain more cash to finance the working
capital requirements and future development of the
Group, the Board does not recommend the payment
of interim dividend for the six months ended 30 June
2025 (six months ended 30 June 2024: nil). The Board
will consider future dividend distribution according to
the Company’s dividend policy.

RISK MANAGEMENT

Currency Risk

Substantially all of the Group’s monetary assets and
liabilities are denominated in Hong Kong dollars and
Macau Pataca same as the functional currency of the
respective group entities. The Group does not expect
any significant currency risk which materially affect the
Group’s result of operations.

Interest Rate Risk
In current period, the Group was exposed to fair
value interest rate risk in relation to fixed-rate other
borrowings. The Group does not expect any significant
interest rate risk which materially affect the Group’s
results of operations.

Credit Risk

Credit risk refers to the risk that a counterparty will
default on its contractual obligations resulting in
financial loss to the Group. The Group has adopted a
policy of only dealing with creditworthy counterparties
and obtaining sufficient collaterals, where appropriate,
as a means of mitigating the risk of financial loss from
defaults.

—ER-RERHRE

EEENmR TN
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWR DM

In respect of trade and other receivables and loan
receivables, in order to minimise risk, the management
has a credit policy in place and the exposures to
these credit risks are monitored on an ongoing basis.
Credit evaluations of its customers’ financial position
and condition is performed on each and every major
customer periodically. These evaluations focus on
the customer’s past history of making payments
when due and current ability to pay, and take into
account information specific to the customer as well
as pertaining to the economic environment in which
the customer operates. The Group does not require
collateral in respect of its financial assets.

The credit risk on bank balance is limited because
the counterparties are banks with high credit ratings
assigned by international credit-rating agencies.

Liquidity Risk

The Group’s policy is to regularly monitor current and
expected liquidity requirements and its compliance with
lending covenants to ensure that it maintains sufficient
amount of cash and adequate committed lines of
funding from major financial institutions to meet its
liquidity requirements in the short and longer term.
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OTHER INFORMATION

DIRECTORS AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATIONS

As at 30 June 2025, interests and short positions in
the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) held by the Directors and chief
executives of the Company which have been notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which were taken or
deemed to have under such provisions of the SFO),
or have been recorded in the register maintained by
the Company pursuant to section 352 of the SFO, or
otherwise have been notified to the Company and the
Stock Exchange pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules, were as follows:

Interest in Shares of the Company

Ht &

ESRFETHRAEREA QAT
AN EENRD - BERORE
EENERK KR

MR2025F6H30R * AARIEERFEITH
ABRARQE S EFRMAEAE(EERE
FREFEED([FHREFE B ]) EXVER)
R - ABERD REEES - FHERE
BHE R EIGENEXVEIETRSD SR TE
BHSANRRB RS RAR (BIE
RIEES LS GO ARG EE ER
ElEBRMRERERAR) B RERAAR
RIEESRPEIEHIE21G6FERELM
AR EAR © HARIEGEM LM A5
5.46ZE5.67 KB Mg AAF RE R
FABIT -

RAD R RAD KRR

Approximate
Percentage of
Shareholding

Name of Director Capacity Interest in Shares Interests
EENE 54 RIR G RS REBMPMBEIL
Mr. Lui Man Wah Interests in a controlled 343,300 (L) 0.04%

corporation (Note 1)

AXELE FyaE ks (M)
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OTHER INFORMATION
Ht &R

Notes:

(S

Mr. Lui Man Wah is the ultimate beneficial owner of
these Shares, which are directly held by Source Creation
International Limited (“Source Creation”). The entire issued
share capital of Source Creation is wholly owned by Mr. Lui
Man Wah.

Duplication occurs in respect of the interests held by Mr. Lui
Man Wah and Source Creation in that they represent the
same block of Shares.

As at 30 June 2025, the Company had 870,912,000 Shares
in issue.

Abbreviation: “L” stands for long position.
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OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND/

OR SHORT POSITIONS IN SHARES

AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2025, so far as the Directors are aware,
the following persons (other than the Directors or chief
executives of the Company) had or were deemed
or taken to have the following interests and/or short
positions in the shares or the underlying shares of
the Company which were required to be notified to
the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO, or which were
required to be recorded in the register required to be
kept by the Company under section 336 of the SFO:

HeEs —

FTERRREMALRERRRED
REBERGHESR RRE

R2025F6H30R * ES=MA - UFAL
(ARREELTETHRABRINEHS
LWRIESE EEHRBIREEF RHEK
BIEXVEDSE2 K 35 SR /B M & AN 7] B A2
FrEy AR RIAR 1D sk AE B AR 1D o5 I3k
KA WARBRANRARBEREES R
EIEHIE 3361577 B K= e ek () sk i 2
Betn BRERS K SA B AT

Interest in the Shares of the Company RAEQXTRBHOER
Number of Approximate
Shares or Percentage of
Nature of Underlying Shareholding
Name interest Shares Interests Note
RAH
REEH L4} HEROEE REBLBEILE MW
Muhammad Shaifadila Binti Beneficial owner 39,376,000 (L) 4.52% 1
BEHEAA
Note: B EE -

(1) As at 30 June 2025, the Company had 870,912,000 shares
in issues.

Abbreviation: “L” stands for long position.

(1)  #2025%6A30R + AL EHH870,912,000
BB EITAD ©

R  [LIREREA -
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OTHER INFORMATION
HtER

Save as disclosed above, the Directors are not
aware of any other persons who had any interests
or short positions in the shares or underlying shares
of the Company which would fall to be disclosed to
the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO,
or which were required to be recorded in the register
required to be kept by the Company under section 336
of the SFO, as at 30 June 2025.

SHARE OPTION SCHEME

The Group adopted the share option scheme (the
“Share Option Scheme”) on 16 February 2015, under
which the Directors may grant options to eligible
persons to subscribe for the Company’s shares,
subject to the terms and conditions stipulated therein.
The Share Option Scheme expired on 16 February
2025.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 June 2025, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

CHANGES OF DIRECTORS’
INFORMATION UNDER RULE 17.50A(1)
OF THE GEM LISTING RULES

The Company is not aware of any changes in the
Directors’ information which are required to be
disclosed pursuant to Rule 17.50A(1) of the GEM
Listing Rules as at 30 June 2025.

B EXFEEES  REEFA - 72025
6A30H + BT ALHRAR TR
3 FABBEIR 19 70 7 IR 2B 4 T 5 e
BXVEBE20X 35 M (6 BRI AA T R B
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AR 5 B 1 306 B VB
et -

B REET 2
AEEMKR201592 B 16 B H AR ER 2
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BR2025%F2 416 H fEiH °
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OTHER INFORMATION

CODE OF CONDUCT FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted a code of conduct
regarding securities transactions by Directors on terms
no less exacting than the required standard of dealings
concerning securities transaction by the Directors as
set out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiry, all Directors confirmed
that they had complied with the required standard of
dealings and the code of conduct regarding Director’s
securities transactions during the six months ended 30
June 2025.

DIRECTORS AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN
COMPETING BUSINESS

During the six months ended 30 June 2025, the
Directors are not aware of any business or interest
of the Directors, the controlling shareholders of the
Company and their respective associates (as defined
under the GEM Listing Rules) that competes or may
compete with the business of the Group and any other
conflict of interest which such person has or may have
with the Group.

—ER-RERHHRE
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OTHER INFORMATION
HtpER

CORPORATE GOVERNANCE

The Company is committed to maintaining a high
standard of corporate governance practices. The
Directors consider, the Company has complied with
the Corporate Governance Code (the “Code”) for the
reporting period, except for Code Provision A.2.1.

Code Provision A.2.1 stipulates that the roles of
chairman and chief executive officer (“CEQ”) should be
separated and should not be performed by the same
person. The Company currently has no CEO. Decisions
of the Company are made by the executive Director
and overseen by other members of the Board. The
Board believes that the present arrangement enables
the Company to make and implement decisions
promptly, and thus achieve the Company’s objectives
efficiently and effectively in response to the changing
environment.

The Company will continue to review its corporate
governance practices in order to enhance its corporate
governance standard, comply with regulatory
requirements and meet the growing expectations of the
Shareholders and investors.
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OTHER INFORMATION

EVENT AFTER THE REPORTING PERIOD

After the reporting period and up to the date of this
report, there was no significant event relevant to the
business or financial performance of the Group that
come to the attention of the Directors.

AUDIT COMMITTEE AND REVIEW OF
FINANCIAL STATEMENTS

The Audit Committee has been established in
accordance with the GEM Listing Rules and comprises
Ms. Wong Chi Ling (Chairlady), Mr. Lee Kwok Lun and
Mr. Lo Tak Wai, all of them being independent non-
executive Directors.

The Audit Committee has reviewed with the
management this interim report, including the
unaudited condensed consolidated financial results
of the Group for the six months ended 30 June 2025,
prior to recommending them to the Board for approval.
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OTHER INFORMATION
HtER

The condensed consolidated financial results of the
Group for the six months ended 30 June 2025 have
not been audited by the Company’s auditor.

By Order of the Board

Winto Group (Holdings) Limited
Lao Lai

Executive Director

Hong Kong, 29 August 2025

As at the date of this report, the Board comprises Ms.
Lao Lai as executive Director, Ms. Wong Chi Ling, Mr.
Lee Kwok Lun and Mr. Lo Tak Wai as independent
non-executive Directors.
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