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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”) of
RMH Holdings Limited (the “Company’, together with
its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the ‘GEM
Listing Rules’) for the purpose of giving information
with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their
knowledge and belief, the information contained in this
report s accurate and complete in all material respects
and not misleading or deceptive, and there are no other
matters the omission of which would make any statement
herein or this report misleading.
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Highlights
T

The unaudited revenue of the Group amounted to approximately S$2,094,000 for the six
months ended 30 June 2025, representing a decrease of approximately S$263,000 or
11.2% as compared with the revenue of approximately S$2,357,000 for the six months
ended 30 June 2024.

The unaudited losses of the Group was approximately S$387,000 for the six months
ended 30 June 2025, representing a decrease of approximately $$1,266,000 or 144.0%
as compared with the profit of approximately S$879,000 for the six months ended 30 June
2024,

Earnings per share was 0.03 Singapore cents for the six months ended 30 June 2025
while the earnings per share was 0.08 Singapore cents for the six months ended 30 June
2024.

The Board did not recommend the payment of an interim dividend for the six months
ended 30 June 2025.

ARE B H £20259F6 A308 1k /S E A &K & Tz W w49 72,094,000%7 113 7T - A,
£2024F6 A30H LE /<18 A &) Uk 25 492,357, 0005 A1 3 7T 2> 49263,000% 0 3% 7T 5
11.2% ©

N B B £2025F6 A30A LE /N A #) R 48 5 % B 18 40 £387,000%1 1% 7T - A,
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144.0% °
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Unaudited Interim Results

ARKEHF R TR A

The board of Directors (the “Board’) is pleased to Z2ZE& ([BEEF|)E LA AMAEE
announce the unaudited condensed consolidated — &;Z2025%F6A308 1t~ 1E A & & £
results of the Group for the six months ended 30 June  BTBAXRRARS 245 HRI20245F [ HA
2025, together with the comparative figures for the — EVELEERFINT ¢

corresponding period in 2024, as follows:

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

£ S A 42 L PN Az
B4 & Ban RE M2 E W a7k
For the six months ended 30 June 2025
HE202556 308 LE/< 8 A

Six months ended

30 June
HZ6A30H LAER
2025 2024
20255 20245
Notes S$°000 S$'000

Mgy FEHMERT FE M TT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Revenue Y 2s 5 2,094 2,357
Other operating income Hhag A 6 181 2,833
Laboratory fee ERE (20) =
Registered practitioner expenses  # & 4 f 32 (280) =
Consumables and medical EREEMmREE

supplies used A& (494) (519)
Other direct costs HEMEZEKAR - (10)
Employee benefits expense EERFIMAX (928) (1,119)
Amortisation of intangible assets &2 & fEE ## $4 (10) (5)
Depreciation of plant and BEREETE

equipment (42) (259)
Depreciation of right-of-use FREEENE

assets (17) (6502)
Other operating expenses HhE s (738) (1,822)
Finance costs B TS RR AR 7 (133) 81)
(Loss) Profit before tax FRELAT (B51R)ETR 8 (387) 879
Income tax expense PSS 9 - =
(Loss) Profit for the period HR (E8R) EF (387) 879

2 2025 1Y ERTEEHIRA IR A



Unaudited Interim Results

AREEHF R T HIAE

Six months ended

30 June
B Z6H30H LLAEAR
2025 2024
20255 20244
Notes S$°000 S$°000
Mz  TFHEMET FENE T
(Unaudited) (Unaudited)

(REBE®K) (CRigER)

(Loss) Profit for the period B (B548) Unas (387) 879
Other comprehensive HihZmEURS

income (expense): (BAX) :
Item that may be reclassified HETEHIEE

subsequently to HEER

profit or loss
Exchange differences on REFINETSE

translation on foreign operation & ¥ Z= %8 682 (215)
Other comprehensive R EMEERES

income (expense) for (BA%)

the period 682 (215)

Total comprehensive income HiAZ MRS EEE
for the period 295 664
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Unaudited Interim Results

AREEHF R TR A

Six months ended

30 June
#HZE6A30HLLEA
2025 2024
20255 20244
Notes S$°000 S$°000
MsE  FEAET FE M TT
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
(Loss) Profit for the period EIEEAA (E58)
attributable to: Y2k
Owners of the Company AATEEA (377) 1,180
Non-controlling interests FEERR RS (10) (301)
(387) 879
Total comprehensive EIRE A 2 E R 2
income (expense) for (BAX) 4%
the period attributable to:
Owners of the Company PiN/NETE 2 =N 305 965
Non-controlling interests FEE AR (10) (301)
295 664
Basic and diluted earnings AATHEE AEWL
per share attributable to BREFAREE
owners of the Company EF (Fgs)
(Singapore cents) 10 0.03 0.08

4 2025 1 H5
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Condensed Consolidated Statement of Financial Position

FTWIZ5 & 5k Il 26
As at 30 June 2025
2025465300
30 June 31 December
2025 2024
20254 20244
6H30H 12H31H
Notes S$°000 S$'000
B 5E TFE T FHEr % T
(Unaudited) (Audited)
(REERK) (&%)
NON-CURRENT ASSETS ERBEE
Plant and equipment T R 7% 12 180 229
Intangible assets BmEEE 13 36 48
Right-of-use assets EREEE 14 42 61
Deposit & 19 7
277 345
CURRENT ASSETS RBEE
Inventories ey 615 654
Trade and other receivables B 5 N E b FE W IR 15 3,468 2,402
Cash and cash equivalents BekReFED 557 566
4,640 3,622
CURRENT LIABILITIES RENEE
Trade and other payables E 5 REMERKIE 16 18,601 18,616
Income tax payables FERT TSR 8 8
Financial guarantee liabilities TREREE 18 4,076 4,076
Lease liabilities HEBRE 17 963 970
Borrowings & 584 112
24,232 23,782
NET CURRENT LIABILITIES HAB&ESREE (19,592) (20,160)
TOTAL ASSETS LESS BEEGEARBAE
CURRENT LIABILITIES (19,315) (19,815)
NON-CURRENT LIABILITIES 3ERE&(E
Lease liabilities HEAE 17 2,556 3,202
Amount due to a related party e RE RS 5 7K0E 20 2,329 1,395
4,885 4,597
NET LIABILITIES =Ripe k] (24,200) (24,412)
CAPITAL AND RESERVES BARRGHE
Share Capital AR A 19 2,303 2,303
Reserves & (21,577) (21,799)
Deficit equity attributable to RAREE AEMN
owners of the Company &5 Al i 2 (19,274) (19,496)
Non-controlling interests FETE AR 2 (4,926) (4,916)
TOTAL DEFICIT BataEE (24,200) (24,412)
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Condensed Consolidated Statement of Changes in Equity
PWIRR G 2k BB 26

For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

Reserve
1]
Foreign
currency Share Non-
Share Share translation Other option A d g
capital  premium reserve  reserve  reserve losses  Sub-total interests
HERE

BE  RER i RtEE BRERE  RHER Nt RS

$$'000 $$'000 $8'000 $$'000 $$'000 $$'000 $§'000

$$'000

Total

ait

$$000

FHMET FHORT FHMET THRMET FHORT  FHEORT FHMET FHRMET FHNRR

At 1 January 2025 #2025%1A1R

(audited) (BFH) 2,303 24,221 70 (1,180) 46 (44,856)  (19,496) (4916) (24,412
Total comprehensive HhzERE

income for the period:
Proft (oss) for the period 37| (K58) = < © © © (873) (877) (14) (387)
Other comprehensive BAEB2E

expense for the period 53 - - 682 - - @ 678 4 682
Total comprehensive HRE2ERR

expense for the period @ = = 682 - - 377 305 (10) 295
Consolidation adjustments & # &A% - - - (82 = (1) (83) - (83)
At 30 June 2025 1¥2025%6A 308

(unaudited) (REEK) 2,303 24221 752 (1,262) 46 (45334)  (19,274) (4,926)  (24,200)
At 1 January 2024 202451818

(audited) (BEH) 2,308 24,221 308 2,165 46 (41,450 (12,407) (12 (12519
Total comprehensive Hh2ERE

income for the period: El
Proft (oss) for the period ~ EARiEF| (H58) - S S S = 1,180 1,180 (301) 879
Other comprehensive HhiEE

expense for the period 553 S = (215) S = S (215) - (215)
Total comprehensive HRZERX

expense for the period aE - - (215) - - 1,180 965 (301) 664
Acquisition of a subsidiary 4 — B 2 7 - - - 1,745 - (6024) (3219 287 (5566
At 30 June 2024 142024567308

(unaudited) (REEH) 2808 24221 8 3910 4% (45204)  (14721) (27000  (17,421)

6 2025 1Y ERTEEHIRA IR A



Condensed Consolidated Statement of Cash Flows
RT3 & Bl st 8 &

For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

Six months ended 30 June

HZ6A30H IEAEA
2025 2024
20255 20244
S$°000 S$°000
TN T FE T
(Unaudited) (Unaudited)
(REEFZ) (REEFEZ)
OPERATING ACTIVITIES REEE
(Loss) Profit before taxation BRFAT (B8 =T (387) 879
Adjustments for: B -
Depreciation of plant and BEREETE
equipment 42 253
Amortisation of intangible EmREERE
assets 10 5
Depreciation of right-of-use FRAREENE
assets 17 502
Interest expense on lease HEREMEHRX
liabilities 118 72
Interest expense on borrowings & K I BB 2 15 9
Operating cash flows before LBEESFEAN
working capital changes KERERE (185) 1,720
Movement in working capital: SELSE
Increase in inventories FEEMN 39 (24)
(Increase) in deposit & (3gm) (12) =
(Increase) in trade and B 5 REM BRI
other receivables () (1,067) (366)
(Decrease)/Increase in trade and & 5 [ £ &~ FR 18
other payables CR) /38 m (15) 5,922
Cash from (used in) operations &4 Fr15 (FrA) K
Re (1,240) 7,252
Interest expense paid on ENEESENE
lease liabilities i sZ (118) =
Income tax paid BB = 8
Cash from (used in) operating #&E&EBFS (FTH)
activities Be (1,358) 7,260
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Condensed Consolidated Statement of Cash Flows

W7 & B st v

For the six months ended 30 June 2025

L ZE2025%6 A30H L/} A

Six months ended 30 June

#HZ6A308 1L<EA
2025 2024
20254 20244
S$’000 S$°000
F AT F ¥ T
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
INVESTING ACTIVITIES REZE
Acquisition of a subsidiary s — B AR - (6,463)
Cash (used in) from investing R¥& &8 (FTH) FiB
activity e = (6,463)
FINANCING ACTIVITIES MEEE
Repayment of lease liabilities BEHEaE (653) (330)
Proceeds from borrowings CEGIEEE e 1,392 =
Cash used in from financing RIZEFHFAES
activity 739 (830)
Net (decrease) increase in cash B & KRG ZEY
and cash equivalents () N Fae (619) 447
Cash and cash equivalents at HyRekREE
beginning of the period {EWJ 566 306
Effect of foreign exchange rate & R £ Eh$f LA NI
changes on the balance of %ﬁﬁ’]ﬁ@ﬁ%%ﬁﬂ'ﬂ
cash held in foreign currencies -4 610 (215)
Cash and cash equivalents HERRER
at end of the period, HEZEY
represented by bank ERITERRES
balances and cash 557 558

8 2025 1 H5
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Notes to the Condensed Consolidated Financial Statements

GENERAL

RMH Holdings Limited (the “Company”) was
incorporated in the Cayman lIslands as an
exempted company and registered in the Cayman
Islands with limited liability under Cayman
Companies Law, Cap 22 (Law 3 of 1961, as
combined and revised) of the Cayman lIslands on
22 March 2017. Its registered office is at 71 Fort
Street, PO Box 500, George Town, Grand Cayman
KY1-1106, Cayman Islands. The Company was
registered with the Registrar of Companies in
Hong Kong as a non-Hong Kong company under
Part 16 of the Companies Ordinance (Chapter
622 of the Laws of Hong Kong) (the “Companies
Ordinance”) on 25 May 2017. The headquarters
and principal place of business of the Company
in Hong Kong is at Room 911, 9/F, Cosco Tower,
183 Queen’s Road Central, Hong Kong. The
shares of the Company (the “Shares”) have been
listed on GEM of the Stock Exchange with effect
from 13 October 2017 (the “Listing”) by way of
share offer (the “Share Offer”).

WA G 1 75 He e W it
For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

—mRER

EHTERAR AR ([RAT))
R2017F3 8228 IRIEFH £ Bf
BERE2ENAA19614F
EIWED - LR E RIEET)
THEHESIMKLAER
SRR REMAEBR ARG -
KRB EMMHEEB U A
71 Fort Street, PO Box 500,
George Town, Grand Cayman
KY1-1106, Cayman lslands ° 7%
A A B R2017F5A258 R I&
BBEDE622F (R EHER)
([RGB E165 BB R
AEMEERIMAFEESED
Ale RAREBBNBBRE
CREMBABTEERRNEF
1835 P IR KEIEOE - AR
ARG ([R&43])) B2017410A
13BARMEE ([RRBBE])
HFARBRAGEMET ([E
ml)e
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

2 BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The condensed consolidated financial statements
of the Group for the six months ended 30 June
2025 have been prepared in accordance with
the International Financial Reporting Standards
(“IFRSs”) issued by the International Accounting
Standards Board (the “IASB”). In addition,
the consolidated financial statements include
applicable disclosures required by the GEM Listing
Rules and the Hong Kong Companies Ordinance.

The condensed consolidated financial statements
of the Group for the six months ended 30 June
2025 are presented in Singapore Dollars (“S$”)
while the functional currency of the Company
are Hong Kong Dollars (“HK$") and all values
are rounded to the nearest thousands, unless

otherwise stated.

Going concern basis

As at 30 June 2025, the Group’s current liabilities
exceeded its current assets by approximately
S$$19,592,000. Financial guarantee liabilities
provided for Singapore Liquidated Subsidiaries
amounted to approximately S$4,076,000. As at
30 June 2025, the Group had cash and cash
equivalent of approximately $$557,000, which
indicated that the Group did not have sufficient
cash and cash equivalent to settle the outstanding
balances when they call for immediate repayment.

10 2025 s BEFHEBERA

2

EUEREAHERES
2

RE B & F2025F6 H30R b
NEA MG REE M BERERTD
REFERSTENESES ([H
BEFEREET ) R E
WX E s R e R (T R B A5 3R
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BHERER B BGEM LT R
A & & 7 RGP AT AL E HOSE
AR -

BREEEREN AEEEE
202596 A308 Lt~ fE A A S
ARG MBS RERAF M T
(TEMET]) 25 MARA
M EB RS ([Bx])

BEASEDRREREAOT
fiL
BEREEE

R2025F6A30R  AEE K
MBBEBBERDEED
19,592,000%7 M 7T ° [[) F7 A1
BRIEARRMNMBER
B &%) 54,076,000% H3% IT
R2025%6 A30R - AL BRI
© RIREZ B A557,000%7
M RPAEBMITERH
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Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (continued)
Going concern basis (continued)

These events and conditions indicate the existence
of multiple uncertainties which may cast significant
doubt over the Group’s ability to continue as a
going concern.

In view of such circumstances, the Directors have
given careful consideration to the future liquidity
and performance of the Group and its available
sources of financing in assessing whether the
Group will have sufficient financial resources to
continue as a going concern. Certain measures
have been taken to mitigate the liquidity pressure
and to improve its financial position which include,
but are not limited to, the following:

. The Group will closely monitor, review
and speed up its collection with trade
receivables and other debts, in order to
expedite the recovery of liquidity capital to
replenish its liquidity shortfall;

. The Group will actively communicate with
the Singapore Liquidators as well as with
the financial institutions that providing
banking facilities to Singapore Liquidated
Subsidiaries in order to further and
thoroughly verify the legitimacy, rationality,
and authenticity of related debt liabilities
and guarantee obligations;

. The Group will improve its operation
through streamlining its existing non-core
business and assets and expansion of new
segment, so as to improve efficiency of
assets utilisation and reducing operating
costs; and

T W et 0 B 25 R 2 W

For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

RAUBRESHBEERRZ
&2 (§)

BRKEEE (R)
ZEEMHRBERRAFESE
TEQE$IE AREHAKEN
FELERNEEEKER-

ERZEBR EFEEEE
BAEERKRNRBES MK
BREAEARE KR A
T EAEERTERANIE
BRIBEKE $“ﬁaﬁm
ETHER UGERBESE
ﬁ&ﬁmA%ﬁ#ﬂ/ﬁ%h
eI ERRRN

. AEEEEIEE B
51 T 0 B 0
5 4 10 32 M T4+ 1
mREERBES B
ARBESTRE

. AN 52 [ 45 75 1% BB 3 03
588 A LA R A E 0 E
BB QAR ERITR
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#— R ERA
EEETNEREETN
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Notes to the Condensed Consolidated Financial Statements

AT I B e

For the six months ended 30 June 2025

L ZE2025%6 A30H L/} A

2

12 2025 i

BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (continued)
Going concern basis (continued)

. The Group is actively pursuing alternative
financing options, including plans to bring
in new investors, or to subscribe for
debentures and notes of the Company,
or to subscribe for new shares of the
Company that may be issued, in order to
settle existing debts and for future operating
and capital expenditure.

In view of the above, the Directors taking
into account the above-mentioned plans and
measures, the Group will have sufficient working
capital to finance its operations and to meet its
financial obligations as and when they fall due
within the next twelve months from 30 June
2025. Accordingly, the Directors are satisfied
that it is appropriate to prepare the condensed
consolidated financial statements on a going
concern basis.

Should the Group be unable to continue as going
concern, adjustments would have to be made to
write down the carrying value of the assets to their
recoverable amounts, to provide for any further
liabilities which might arise and to classify non-
current assets and liabilities as current assets and
liabilities respectively. The effects of these potential
adjustments have not been reflected in these
condensed consolidated financial statements.

BT FEIR IR /]
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Notes to the Condensed Consolidated Financial Statements

ADOPTION OF NEW AND REVISED
STANDARDS

In the current financial period, the Group has
adopted all the new and revised IFRSs that are
relevant to its operations and effective for annual
periods beginning on or after 1 January 2024.

The adoption of these new and revised IFRSs does
not result in changes to the Group’s accounting
policies and has no material effect on the amounts
reported for the current or prior years.

At the date of authorisation of the condensed
consolidated financial statements of the Group for
the six months ended 30 June 2025, certain IFRSs
that are relevant to the Company were issued but
not effective.

The management of the Company anticipates
that the adoption of these IFRSs in future periods
will not have a material impact on the financial
statements of the Group in the period of their initial
adoption.

3

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

FRENRTRT R AR (& /T 28

RAE B EI R A BB R
£ H 2538 18 B B 7220244F1 A1
H sk 2 1% F 8 89 4 5 AR A R
BFTET RSB TR M RS
AER o

RNZ S HR] RSB BB
BHREEANYT BEEHAEES
FELREFELHNSETE
REBRZE-

A& B & £2025%6 A30H
L~ TEA 5 & BB A
RS 5T RADRIEH
B B A SR 5 AU L B
R A

AAREREES RARKB
8 5% 4k % 55 B B 75 3 5 22 R
15 & 4 A 5% [ 9006 BR 40 B8
R BHRENERATE -
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Notes to the Condensed Consolidated Financial Statements

IR &

G BRI T

For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

4

14 2025 i

CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENTS

Estimates and judgment are continually evaluated
and are based on historical experience and other
factors, including expectations of future events
that are believed to be reasonable under the
circumstances.

The Group makes estimates and assumptions
concerning the future. In preparing this condensed
consolidated interim financial information, the
significant judgements made by management in
applying the Group’s accounting policies and the
key sources of estimation uncertainty were similar
to those that applied to the Group’s annual report
for the year ended 31 December 2024. In addition,
management makes assumptions about the future
in deriving critical accounting estimates used in
preparing the condensed consolidated interim
financial information.

BT FEIR IR /]

4

EAs T E R HER

HErRAFREBELRRE
EE(BERENBERTH
AREHFEHERR/AENA
H) R AR AT A -

REBMY AR REL BT REE-
%;Z%E)ﬂﬁ?aqﬂ,ﬁﬁﬂﬁ%éﬂ
EEERERASEBEH
Eﬁz%ﬂ%ﬁﬁzgﬁﬂﬁﬁma%
THERERZXERFRERASE
Bl & £2024F 128318 L F &
ZEEREFTMEEE o B
EEERELREEGRHLEF
HABA 75 & RLET A Zizz @t
FTEF - E R RMEH RAR



Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT
INFORMATION

Revenue analysis

Revenue represents the net amounts received and
receivable for goods sold and services rendered by
the Group in normal course of business to outside
customers. The following is an analysis of the
Group’s revenue from its major business activities:

A disaggregation of the Group’s revenue are as
follows:

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

WSk o ERE #

W as o

W tE AR ER —RERB
RANREPHEE R REMR
R W R e F R AT
RAEBEREETIZEREH
F U aE DA -

REBWRDIFNT :

Six months ended 30 June

#HZE6A30HLLER
2025 2024
20254 20244
S$°000 S$’000

FHRAET — TFHINET
(Unaudited) (Unaudited)
(RBER) (REER)

Revenue 1§
Treatment Services TR RS 1,306 621
Dental Services T RHR% 788 916
Trading Sales BEOHE - 820
2,094 2,357
Timing of revenue recognition: TR U 25 O B R
At a point in time A B 2h 788 1,736
Over time R — BRI [ 1,306 621
2,094 2,357
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Notes to the Condensed Consolidated Financial Statements

WI#R &

S5 HE 2 Wit

For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

5

REVENUE AND SEGMENT 5 WEKRIBER (F)
INFORMATION (continued)
Segment reporting SEBERE
Treatment Services Dental services Trading sales Total
R TR EA%E it
2025 2024 2025 2024 2025 2024 2025 2024
20255 2004F 2025% 04E 2025% 0045 20258 20045
§5000  SS000  S$000  SSoo0 8000 SS000  S$000 8000
FHWER TEnsn THEMER Tinsn TENRR THosn TEMER THEmT
Interim Ll
Revenue sk
Revenue from RESMRERH)
oxternal customers Wi 1,306 621 788 916 - 820 2,004 2,357
ntersegment AR
revenues - - - - - - - -
Segment revenue A HNE 1,306 621 788 916 - 820 2,094 237
Proft (Loss) before B B4AT
fax o (58) ® (1409 (178) (101) (307) 259 387) 879
OTHER OPERATING INCOME 6 HiGEWA
Six months ended 30 June
HZE6H30R LL<EA
2025 2024
20254 20244
S$°000 S$'000
FHMBPET — TEFMETT
(Unaudited) (Unaudited)
(REBER) (KREER)
Other income HadA 181 27
Exchange gain HNEE Iy 2 - 162
Impairment loss recovery VERIER=E 2] - 2,644
181 2,833
16 2025 s MRS A



Notes to the Condensed Consolidated Financial Statements

FINANCE COSTS

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

Bt AN

Six months ended 30 June

Interest expense on borrowings

fERF SR X

Interest expense on lease liabilites A& & & F| 852

LOSS BEFORE TAX

8

Loss before tax has been arrived at after charging:

EZ6A30HLEA<MEA
2025 2024
2025 20244F
S$°000 S$’000
FHIMBET THFHIMET
(Unaudited) (Unaudited)
(REERZ) (REER)
15 9
118 72

PR AT ES 18

B 52 BT S IR ASFNBR A S B IR E

£
Six months ended 30 June
HZE6A30H ILAEA
2025 2024
20255 20244
S$°000 S$'000
FHIET THMET
(Unaudited) (Unaudited)
(RBER) (REER)
Audit fees (included in other EREA (GTAEM
operating expenses) KEFRZ) = 23
Net foreign currency exchange SNEE 1B KFRE (FHA
loss (included in other HEmEEfz)
operating expenses) - -
Professional and consulting fee BEREAE 214 964
Employee benefits expense: EERAMAXL:
Directors’ remunerations B2 M 189 202
Other staff costs == B N
— salaries, bonus and & AKX
other benefits HAn g F| 718 890
— contributions to retirement —RRBFET &)
benefits scheme K 21 27
RMH HOLDINGS LIMITED Interim Report 2025 17



Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

9

10

INCOME TAX EXPENSE
No provision of income tax for continuing
operations in the current and prior periods.

Hong Kong Profits Tax is calculated at 16.5%
(2024: 16.5%) of the estimated assessable profit
for the period.

The PRC Enterprise Income Tax is calculated at
the applicable rates in accordance with the relevant
laws and regulations in the PRC. Under the Law
of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of the PRC
subsidiaries is 25%.

EARNINGS (LOSS) PER SHARE

10

FRE#iRX
A BRI R (R 3 R A 4R 4%
RIS E RIS B -

EEFEHETIASHB G E
R B S R H£16.5% (20244 :
16.5% ) B R H -

FRCEMESHRIOBRIETERE
BEAEBEBANERTE -
BIE (P EARKFMBEDZEMR
BEE) (EMREHZE) R
CEMEBEAZRE R EHE
i A B e B & B25% ©

BRAEM (HiH)

Six months ended 30 June
B Z6HA30H LLREA

2025 2024

20254 20244

(Unaudited) (Unaudited)

(REBEZ) (REER)

Profit attributable to the owners RARER AEMN

of the Company (S$’000) a A (FEnET)
Weighted average number of BT ERAINE

ordinary shares in issue ('000) FHEH(FR)
Earnings per share BRRAF

(Singapore cents) (5 )

305 965
1,082,258 1,282,007

0.03 0.08

18 2025 1wt BEFHEBERA
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11

12

13

Notes to the Condensed Consolidated Financial Statements

EARNINGS (LOSS) PER SHARE
(continued)

For the six months ended 30 June 2025 and 2024,
no separated diluted loss per share information
had been presented as there were no dilutive
potential ordinary shares outstanding.

DIVIDENDS

The Board did not recommend the payment of an
interim dividend for the six months ended 30 June
2025 (six months ended 30 June 2024: Nil).

PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the
Group acquired plant and equipment of S$0 (30
June 2024: S$1,760,000).

INTANGIBLE ASSETS

The intangible assets represent software
purchased from vendors with an estimated useful
life of 5 years.

10

11

12

13

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

BREN (BR) (8)

A& £2025%F K% 202496 A
308 LE/N{E A I 7 21T 7SN
BEESEEK B REER
ZYEREEHEIEER-

KE
EESTEZANEE202556
A30R 17~ 18 AR #IR% B
(H £2024%6 8308 1L~
A:&®) -

RERE

H E2025%6A308 1L/ @
A REBKREOF MNKE TH
BB & & (202456 4300 :
1,760,000%7 i T ) °

BMEE
ZEEVEEEAETBEN
T HET AR FRAGF
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

20 2025

14 RIGHT-OF-USE ASSETS 14 FHEERE
Leasehold office
and clinics
HERLE
R P
$$°000
TFE# T
Cost 2%
At 31 December 2024 R2024F12A431H 5,126
Write-off b Eis] _
Exchange alignments I 3, 38 B (243)
At 30 June 2025 202596 A30H 4,883
Accumulated depreciation BitifE
At 31 December 2024 2024512 A831H 5,065
Additions NE 16
Write-off b6 _
Exchange alignments bE 5, (240)
At 30 June 2024 7202446 A30H 4,841
Carrying amount IRMEE
At 31 December 2024 R2024F12A31H 61
At 30 June 2025 720256 A30H 42

BT FEIR IR /]



Notes to the Condensed Consolidated Financial Statements

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

15 TRADE AND OTHER RECEIVABLES 15 EFREMEWRIE
As at As at
30 June 31 December
2025 2024
720255 720244
6H30H 12A31H
S$°000 S$000
FHMET  THMET
(Unaudited) (Audited)
(REEZ) (fe5&%)
Trade receivables E 5 IR 5,560 2,721
Less: Loss allowance on trade BB 5 RBGRIER
receivables B IR R B (3,040) (2,016)
2,520 705
Deposits i - 2,099
Prepayment AR RIE 349 301
Other receivables o fE IR 1,303 3,120
Less: Loss allowance on other B E A U SR IE B 1R
receivables B (704) (3,823)
Amount owing from AENRIRMNFRIE
joint venture — non-current —JERNER - =
Less: Loss allowance on amount & : & & A &) R {58
owing from joint venture E R E = =
3,468 2,402

The average credit period of trade receivables is
90 days.

Loss allowance for trade receivables has been
measured at an amount equal to lifetime expected
credit losses (the “ECL”). The ECL on trade
receivables are estimated using a provision
matrix by reference to past default experience
of the debtor and an analysis of the debtor’s
current financial position, adjusted for factors that
are specific to the debtors, general economic
conditions of the industry in which the debtors
operate.

RMH HOLDINGS LIMITED  Interim Report 2025

B 5 R IE T EE R0
CRE

B 5 EYGRIAN B R B R TR
HEREHEACEEEHE (1
BEEBRDMWEEFTE-H
ZENGRIANIASEEERT
ERBEERIEGT 224
B ARBIEE QSR HER
A BYE B B AR 3 A
AR EBAFENE R H
R PTR TR RN
e
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Notes to the Condensed Consolidated Financial Statements

A 30 B M2

For the six months ended 30 June 2025

L ZE2025%6 A30H L/} A

15

TRADE AND OTHER RECEIVABLES
(continued)

There has been no change in the estimation
techniques or significant assumptions made during
the current reporting period.

A trade receivable is written off when there is
information indicating that the debtor is in severe
financial difficulty and there is no realistic prospect
of recovery.

The following is an ageing analysis of trade
receivables of the Group presented based
on invoice dates for the receivables from the
customers who settle payments by claiming from
insurance companies at the end of each reporting
period:

15

B 5 REMERKIE
®)

AR & HA R PR A TS
BEPNEESE S ED

~

o

EREMBREBAERESE
B 75 IR 2 K TR H R UK B FROA
B B &M E 5 BRI -

AT RREREHRRED N
REARREEENRINETR
ZRBFABRZAHEINAE
EH & 5 R YGRIRR AR DT -

As at As at
30 June 31 December
2025 2024
20255 H20244F
6A30H 12A31H
S$°000 S$'000
FHMBPET — TEFMET
(Unaudited) (Audited)
(REBEZ) (#eE2)
0-30 days 0ZE30X 13 =
31-60 days 31E60K o= S
61-90 days 61E90K = -
Over 90 days 90K £ 2,507 705
2,520 705
22 2025 Y (EEEIRE A A



Notes to the Condensed Consolidated Financial Statements

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

As at 30 June 2025, other payables mainly included
amounts due to Singapore Liquidated Subsidiaries (i.e. due
to deconsolidation from liquidation of certain subsidiaries
in Singapore). The Group has liability for settlement of such
payables balances upon liquidation of former subsidiaries.
Therefore, additional of $$6,945,000 (31 December 2024:
5$6,952,000) other payables are recognised as liabilities for
settlement of balances with Singapore Liquidated Subsidiaries.
During the current period, the Group has received demand
letters from Singapore Liquidators for settlement of the
outstanding balances of S$6,800,000 to Singapore Liquidated
Subsidiaries. The Group is under negotiation on the amount
outstanding with Liquidators for settlement.

RMH HOLDINGS LIMITED  Interim Report 2025

16 TRADE AND OTHER PAYABLES 16 EFREMEMSFIE

As at As at
30 June 31 December
2025 2024
20255 20244F
6H30H 12H31H
S$°000 S$'000
FHMET  TEMET
(Unaudited) (Audited)
(REEFEZX) (#&#E%)
Trade payables B 5 EMNRIE 112 104
Accrued expenses BRI 2,501 2,594
Other payables (Note) E M ER IR (M) 13,484 13,226
Amounts due to directors FERESRRIE 1,053 1,105
Contract liabilities SRAE 1,451 1,587
18,601 18,616

Note: B 5

20256308 F KM B HKIEE S
BYHE FE A T AN OB BRI B A B /0 TR IB
(B 1A O ABRIE R R T 51035
BARME) - ANEEHEERAINE
A RE B A5 B A PR BB A £
1+ 58 51 SR EL fth FE 1 3K 7E6,945,000
1 hn#EoT (2024412 A31H 6,952,000
BT Ve R B - DAL B 83T I3
T AR BE N A A5 B o AR EART - AN SR
B2 U B ANSE R A B R K - B3R
AT E R BAREE MR EE
# £26,800,000% AN 3 7T o A & @37 IF
BEREESENEESTEIERA
HEITRERS -

23



Notes to the Condensed Consolidated Financial Statements

W57 0 B 25 e 2 Wi

For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

16 TRADE AND OTHER PAYABLES 16 EZRHEMEFEIE
(continued) (#)

BEERNTHEEHRARWOX
AT RASEBERE|MEHRE
BRHH2IME S EMNFKA

The average credit period on purchase of goods
is 90 days. The following is an ageing analysis

of trade payables of the Group presented based
on the invoice date at the end of each reporting

BRI DA -

period:
As at As at
30 June 31 December
2025 2024
20255 20244
6H30H 12A31H
S$'000 S$°000
FHMWPET T TT
(Unaudited) (Audited)
(REERK) (&%)
0-30 days 0E30KX 7 35
31-60 days 31E60K - =
61-90 days 61E90K - S
Over 90 days 90K E 105 69
112 104
17 LEASE LIABILITIES 17 HEAE
As at As at
30 June 31 December
2025 2024
20254 20244
6H30H 12A31H
S$’000 S$°000
FHMWPET T TT
(Unaudited) (Audited)
(REER) (&%)
Amounts due for settlement 218 A A E B FE A Y
within 12 months (shown RIE (B R 8
under current liabilities) a1&) 963 970
Amounts due for settlement 128 B & B8 4 89
after 12 months RIE 2,556 3,202
3,519 4172

24 2025

BT FEIR IR /]
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Notes to the Condensed Consolidated Financial Statements

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

FINANCIAL GUARANTEE LIABILITIES 18 £@iEBRAHE
As at 30 June 2025 and 31 December 2024, the 202596 308 Kk20245F12
Company provided corporate guarantee in favor A318 ARARBE F K
of banks in respect of banking facilities granted to BERMEBARMBITRE M
Singapore Liquidated Subsidiaries of an aggregate NIRITAZmANDERER
amounts of $$6,000,000 of which S$4,076,000 #R17 Bl & 48 %8 /6,000,000%7 A1
has been utilised. In regard of liquidation of I 7T+ E 14,076,000 113 7T
those subsidiaries, they were unable to settle the EESHAB-BREHMEBERARNE
outstanding amount, and therefore, under the EEME BEREFTER
financial guarantee contracts, the Company would KREBFIE Bt ARRAE
be liable to pay the banks and full provision on the ERBEFBERE HRBITE
outstanding principal and accrued interest net of HEAZ-TERmAREERS
cash and cash equivalents of Singapore Liquidated R FEETFILE (FOBR 57 035 48
Subsidiaries has been made. The respective WEARMRERREEEBY)
borrowings carried interest at a fixed rate of 3% to EH 2 B - A BB UK
4.5% per annum. EFFEI%ESL5%:T 8 °
SHARE CAPITAL 19 EX
Details of the share capital are disclosed as N N
follows:
Number of
shares Par value  Share capital
RBEE HE &
HK$ HK$°000
BT Fi#n
Authorised share capital A2 B1#)A A
of the Company:
At 30 June 2025 and 72025968308 K
31 December 2024 2024F12A31H 500,000,000 0.20 100,000
RMH HOLDINGS LIMITED  Interim Report 2025 25



Notes to the Condensed Consolidated Financial Statements

PTHIER G H 5 R 2 W
For the six months ended 30 June 2025
H 2202556 A30H 1L/ 8 A

19 SHARE CAPITAL (continued) 19 BAR(E)
Number of Share
shares capital
IRA8E B’A
S$’000
F K T
Issued and fully paid shares of AATBETR
the Company: R
At 31 December 2024 202412 A31H 66,600,000 2,303
Issue of new shares BTG, 0 0
At 31 December 2024 and 202412 A31H K
30 June 2025 20256 A30H 66,600,000 2,303
20 RELATED PARTY TRANSACTIONS 20 BEEFXRS
The remuneration of the executive Directors and HITESREMETETEAS
other members of key management personnel REIRBF BT

during the period was as follows:

Compensation of key management FTEEBEASHM
personnel

Six months ended
30 June
B ZE6H30HLLAEA

2025 2024
20255 20244
S$°000 S$°000
FH#MET THIET
(Unaudited) (Unaudited)
(RBER) (REER)

Salaries, performance bonus e REIELR

and other benefits HAn g F 186 200
Contributions to retirement RREF GBI

benefits scheme 3 2

189 202

26 2025 1HIEY BEFEBREIRA
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Notes to the Condensed Consolidated Financial Statements

RELATED PARTY TRANSACTIONS 20
(continued)

Compensation of key management

personnel (continued)

In addition to the provision of personal guarantee

from the Directors for the Group’s lease liabilities

and borrowings, the Group has the following
balances with a related party:

Name of related party  Relationship  Nature of business

P HIRR G 1 75 e e W it
For the six months ended 30 June 2025
H Z=2025%6 A30H 1L/ 8 A

RERXS (HK)
IEEEASHM ()
BREZRASENEERER

ERRBEEARERZIN AE
B A A TR T AR

As at As at
30 June 31 December
2025 2024

20255 20244
68308 12A318
$$°000 $$'000

B EE B% EBME FHMET FHMET
BRRAEARREE A related party  Amount due to a related party 2,329 1,395
BRAT (Note a)
BRANARRES )l FET A% 7 708 (Mska)
ARATF
Note: B e :
a. The amount due to a related party is unsecured, a. FERAEE 5 OB AEKIF &

interest-free and repayable on 5 March 2027. The
related party is under the common control of a legal
person of a domestic subsidiary.

B R ER2027F3ASHEE -
R E RERTF AR —R
SEANFEE S
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Management Discussion and Analysis

P i #1577

BUSINESS REVIEW

The revenue of the Company for the six months ended
30 June 2025 decreased by approximately 11.2% as
compared to that for the six months ended 30 June
2024, which was due to the change in the business
structure of the Group during 2025. Since December
2024, the Group’s revenue contribution mainly derived
from its original Hong Kong treatment services, Hong
Kong healthcare products, and dental clinics in Mainland
China, with reduced contribution from Hong Kong
healthcare products.

BUSINESS OUTLOOK

The Group is principally engaged in dental implant
services and dermatological medical aesthetics and
treatment services. In this regard, the Company
formulated a two-year business development plan
and operational objectives in 2023. For the six months
ended 30 June 2025, dental services accounted
for approximately 37.6% of total revenue, while
dermatological medical aesthetics and treatment services
contributed approximately 62.4%.

The Company believes Mainland China offers substantial
market potential for dental implant services and
dermatologic aesthetics and treatment services. Past
operational experience has not only established a solid
foundation for the Company’s performance, but the
achieved data demonstrating rapid expansion of service
outlets also confirms the viability and effectiveness of its
current business model. Furthermore, the large population
base and aging population trend in both Mainland China
and Hong Kong present significant market opportunities
for the Company’s future development plans.

28 2025 1w BEFEBREIRA A

EEERE

A QA E2025%6 A30H 1E N A A
B H £2024F6A308 1E /N A AU
=R AL11.2%  [RERTE2025F A
AEBNEBEBRETEL-R
2024F12 AN EEMBA TR E
BRAREBAERYE BEREE
MmEREAMN TR BERE

ERBEREARD -
EBAS

AEBEFEEBBETEEEBNE
EREXRMABRE AEARD
R2023F HE T R RMENEKEE
HEIFEE BIZ - REIE202596 430
BIENEA - FRRB R AE R A
#37.6% HEBE2XARAERY
I A 48 A 4962.4% ©

NRIRBA PEAMKNTEEEEMN
KEBBRRMABRRGE 5 ER
BENEBRREMELEET ARIESE
MREAR BEERMNEBEERR
BROBERERN ARBRANHE
TR AT AN R © 1 AP B A b e
AMBBOAODRHMEZRERSR
AIBRRIARRNBERASRZM T EFR
BTS2 -



The Company will focus its key resources where
practicable to actively support and drive the sustainable
development of its dental business and dermatological
medical aesthetics & treatment services, striving to
achieve the established business development plans
and operational targets. The Group will also maintain a
prudent yet proactive investment strategy while closely
monitoring operational performance, with the objective of
delivering optimal outcomes and value to the Company’s
shareholders.

FINANCIAL REVIEW

Revenue

The Group’s overall revenue amounted to approximately
$$2,094,000 for the six months ended 30 June 2025,
representing a decrease of approximately S$263,000 or
11.2% as compared with the revenue of approximately
S$2,357,000 for the six months ended 30 June 2024.

The Group is mainly engaged in two types of business, 1)
providing dermatology aesthetic and treatment services,
2) providing dental care and dental implant services. The
following table sets forth a breakdown of our revenue for
the periods indicated:

Management Discussion and Analysis

P i B4 57 B

ARABEDEATHRE TEPEE
BRI SR A B T R R ISR B
BEXRIABERBENSERR B
NFER A RIBEE M IS5 B R AR B AL
ERR-AKEENTKEFEREGZH
RERE YEONEREERR K
KRARABRRFERFAKRKEE

Bt % [E1 A

&=

B E2025F6 8308 IENER  AEE
B2 U 25 4 52,094,000 13 T - B
E £2024F6 308 1E /<8 A oyl
#92,357,000%7 4 7T 8k 4> 49263,000
N Tek11.2% ©

AEETIEREMBEES HRMHK
EEEXTROAERY  RETH
MM BERS - TREHIBMR
AR B RO Y s AR A

Six months ended 30 June

HZ6A30H 1L EA

2025 2024

2025% 20244

$$°000 S$'000

TF#hn3E T FE IR IT
(Unaudited) % (Unaudited) %

(REFR) (REEZ)

Revenue I 25
Treatment Services AER 1,306 62.4 621 26.3
Dental Services TFERTE 788 37.6 916 38.9
Trading Sales EHHE = - 820 34.8
2,004  100.0 2,357 100.0
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Management Discussion and Analysis

P i #1577

Revenue generated from Treatment Services was
approximately S$1,306,000 for the six months ended 30
June 2025.

Revenue generated from Dental Services was
approximately S$788,000 for the six months ended 30
June 2025.

Revenue generated from Trading Sales mainly represents
income from supplement products based on stem cells
and other medical products. Our Trading Sales contribute
approximately S$0 for the six months ended 30 June
2025 which represented a decrease of approximately
S$$820,000 as compared to the Trading Sales of
approximately S$820,000 for the six months ended 30
June 2024.

Consumables and medical supplies used

Our consumables and medical supplies used amounted
to approximately S$494,000 and S$519,000 for the six
months ended 30 June 2025 and 2024 respectively.
The decrease was in line with the decrease in revenue
generated from Prescription and Dispensing Services.
These amounts comprised costs of treatment
consumables and medications necessarily for the
provision of our services at our clinics.

Besides, our cost of medication and consumables was
predominantly driven by the amounts of medication
and consumables we used and our procurement costs.
The amount of medication and consumables we used
was primarily driven by the number of patient visits,
the number and complexity of treatments and other
dermatological and surgical services provided.

Other operating income

Other operating income for the six months ended 30 June
2025 and 2024 consisted of the reversal of impairment
loss on investment in a joint venture, exchange gain and
other income.

30 2025w EEEBRERA

A B IR 7% BT E A W 3 B 202546 A
308 1E /N 1E A & #91,306,000% H0 3
io

IF BHBR 75 BT EE £ W5 B 202596 A
30H LE 71 A B #9788,000%7 13 T

BOHEMELERETBRABMR
HrakEMmEREEMNRS-HE
20256 A30A L ANEA BEZHEER
Bk 490%7 M0 3% T - B E, 2202446 430
AN E A K E 5 & 49820,000%T
DN 7T 8 B Rk 4> #9820,000%T i3 7t

EHEERRBERR

H E20254 20246 A30H IE /N &
AMEAEREREREEARD A
#7494,000% Hn 4% 7T 519,000 3
ToBBRLEE S REEREEL
WD — B B EED iR d
PR35 P R A2 ) R BRI AR AN o

b S - BEY) Ko E R M AR = B R AT
S ROBFE MR A RIRBR AT E

i P PR 22 BB FE BB E EHURR
K ANR FiRBRRA R E M B
BRSNS IR TS R B8 M FEARfE -

Hn & WA

#H E=2025% F2024F6 308 1E /N fE
AHAMEERABIERESE AR
YR (B 48 2 B - ST Uk 2 T2 EL A R
)\o



Other direct costs

Other direct costs were mainly attributable to laboratory
charges, which were fees charged by laboratories
engaged by us for providing blood, urine and other testing
services for our patients.

We generally outsource medical tests such as blood
testing, urine testing, and other testing services where
we believe that there is insufficient demand to warrant
the necessary investment for the development of the
expertise and the in-house infrastructure. Therefore, we
have subcontracted such testing services to external
service providers and incurred laboratory charges for the
provision of such testing services.

Employee benefits expense

Management Discussion and Analysis

P i B4 57 B

HinEERAE

HiEEKATERECBRMER (A
BPMEBRMARERRANR:
PR e EL A A R AR 1 RO B ) -

FHP9E A R AR R PRR AR K B
b B RS SF B A AR RO KRR A
BAEEEATRTEARAEERR
H M AR ERREERBRIZE -
F it - A8 08 AR 7% 0 ) T OMNIE R
BH e W R HER R ELL
BAERM-

EEEFMX

Six months ended 30 June

#HZ6A30R 1L<EA
2025 2024
20255 20244
S$°000 S$'000
TF#hN3E T FH AT
(Unaudited) (Unaudited)
(REER) (RpezEZ)
Directors’ remunerations EEH 189 202
Other staff costs: HEMBE TR :
— Salaries, bonus and —Ee AR
other benefits H b7 718 890
— Contributions to retirement —IRREFFHEI R
benefits scheme 21 27
Employee benefits expense EBERAMAX 928 1,119

RMH HOLDINGS LIMITED
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Management Discussion and Analysis

P i #1577

Employee benefits expense relates to Directors’
remuneration, salaries, bonus and other benefits for
other professional staff such as trained therapists, clinic
executives and other administrative staff, as well as
contributions to retirement benefits scheme.

Our total staff count for employees (including part time
staff), excluding our directors, as of the six months ended
the respective financial period is as follow:

EERAMAISIRESTH HtE
EAB (WMZIAEM ZHEBEEA
BREMITBEIL)NF S EAKE
fth K8 I LA B GR AR FFT B3R

BEXNEAVBEHAERNET
RY(BERBEIETBREES)W
T~

Six months ended 30 June

#HZ6HA30H1EEA
2025 2024
2025%F 20244
Total staff count BT A 38 33
Depreciation of plant and equipment BERZEINE

Depreciation is calculated over the depreciable amount,
which is the cost of an asset, or other amount substituted
for cost, less its residual value. Depreciation is recognised
on a straight-line basis over the estimated useful lives
of each part of an item of plant and equipment. Our
depreciation expenses primarily comprised:

(@) professional equipment, mainly our medical
equipment such as dermatological laser equipment
used at our clinics;

(b) computer and office equipment at our various
premises used for our operations; and

(c) leasehold improvements in relation to the leased
premises for our operations.

Depreciation methods, useful lives and residual values
are reviewed, and adjusted as appropriate at the end of
the reporting period. Our medical equipment and office
equipment are generally depreciated over three to five
years, which we considered as reasonable for the useful
lives for assets of such nature.
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Depreciation of right-of-use assets

Right-of-use assets are depreciated over the shorter
period of lease term and useful life of the underlying
asset. If a lease transfers ownership of the underlying
asset or the cost of the right-of-use asset reflects that
the Group expects to exercise a purchase option, the
related right-of-use asset is depreciated over the useful
life of the underlying asset. The depreciation starts at the
commencement date of the lease. The increase is mainly
attributed by the adoption of new accounting standards.

Other operating expenses

The Group’s other operating expenses comprised rental
and property upkeep, administrative fees, professional
and consulting fees, net foreign currency exchange loss
and other expenses.

The other operating expenses decreased by
approximately S$1,084,000 or 59.5% from approximately
S$%$1,822,000 for the six months ended 30 June 2024 to
approximately S$738,000 for the six months ended 30
June 2025.

Finance costs
The finance costs were attributable to interest expenses
on term loan and lease liabilities under IFRS 16.

Income tax expense
No provision of income tax expenses for the six months
ended 30 June 2025.

Loss for the period

Due to the combined effect of the aforesaid factors, we
recorded the loss of approximately S$387,000 for the six
months ended 30 June 2025, representing a decrease of
approximately S$1,266,000 or 144% as compared with
the profit of approximately $S$879,000 for the six months
ended 30 June 2024.
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INTERIM DIVIDEND

The Board did not recommend the payment of an interim
dividend for the six months ended 30 June 2025 (six
months ended 30 June 2024: Nil).

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

The capital of the Group only comprises ordinary shares.

As at 30 June 2025, the total deficit of the Group was
approximately S$24,200,000 (31 December 2024:
approximately S$24,412,000). The Group generally
financed its operation with internally generated cash
flows, bank loans and issuance of new shares. The Group
had bank balances and cash of approximately S$557,000
as at 30 June 2025 (31 December 2024: approximately
S$566,000). As at 30 June 2025, the Group had net
current liabilities of approximately S$19,592,000 (net
current liabilities as at 31 December 2024: approximately
5%$20,160,000).

Gearing ratio of the Group as at 30 June 2025 was
approximately 120.32% (31 December 2024: 116.3%)
calculated based on total debt divided by total equity as
at 30 June 2025.

Net cash used in operating activities for the six months
ended 30 June 2025 was approximately S$1,358,000
(80 June 2024: net cash used in operating activities
approximately S$7,260,000).
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SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

During the six months ended 30 June 2025, the Group
principally consolidated a joint venture as a subsidiary.

FOREIGN EXCHANGE EXPOSURE

The Group operate mainly in Singapore, Hong Kong and
Mainland China with most of the transactions settled in
Singapore dollars and Hong Kong dollars respectively.
Our management considers that the business is not
exposed to any significant foreign exchange risk as there
are no significant financial assets or liabilities of our Group
denominated in currencies other than the respective
functional currencies of our operating entities. We did not
hedge against any fluctuation in foreign currency during
the historical record period.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Group will continue to diversify our services
and products offering to fulfill the medical, health,
aesthetic wellness needs of individuals via mergers and
acquisitions. We will continue to proactively explore
acquisition targets and target partnership opportunities
for further collaboration in Hong Kong, Greater Bay Area,
Singapore and Association of Southeast Asian Nations
(ASEAN).

CONTINGENT LIABILITIES
As at 30 June 2025, the Group did not have material
contingent liabilities.

RMH HOLDINGS LIMITED  Interim Report 2025

Management Discussion and Analysis

P i B4 57 B

EARE -FEWBRUEH
BT

B E2025%F6 H30H LLANE A - A% E
IBH-—REERRBETRRGH
WK o

SMEERLER

AEEEERHIME - E}%&EPK
PEAR & 575 KB D X 5 20 Bl LAFT AN
B RBITER - RANEEERR
HRAEETESASHMEEXRE
NELBREBNEEEUINNER
FHE B E M I8 A EAERI
PEE o B o B P9 TA IR S RO S B 3 4R Bt
ERINE R B HETTE ) o

AREXREREXEEE

AEESEERBHBERMORYE
RE MRS T LB R BA R
BE RBE XABR-BMAGEER
BYERBEIELRSRAIERE U
EREE NEE FMERREER
Rl (RE)RRE—FEIE-

HARBE
202556 A308 © A f= [E]f 4 & A sk
REfE-

35



Management Discussion and Analysis

P i #1577

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2025, the Group had a total of 38
employees (including part time staff and excluding our
doctors) (80 June 2024: 33). Staff costs, including
Directors’ remuneration, of the Group were approximately
S$$928,000 for the six months ended 30 June 2025 (30
June 2024: approximately S$1,119,000). Remuneration is
determined with reference to factors such as comparable
market salaries and work performance, time commitment
and responsibilities of each individual. Employees of the
Group are provided with relevant in-house and/or external
training from time to time. In addition to a basic salary,
year-end discretionary bonuses are offered to employees
who perform outstandingly to attract and retain eligible
employees to contribute to the Group.

CHARGES ON THE GROUP’S ASSETS
As at 30 June 2025 and 31 December 2024, there were
no charges on the Group’s assets.
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Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short positions
of our Directors and chief executive of our Company
in the Shares, underlying Shares and debentures of
our Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”)) which, once the Shares are listed
on the Stock Exchange, will have to be notified to our
Company and the Stock Exchange under Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they are taken or deemed to have under
such provisions of the SFO) or which will be required,
pursuant to section 352 of the SFO, to be entered in the
register as referred to therein, or pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules relating to securities
transactions by our Directors to be notified to our
Company and the Stock Exchange, were as follows:
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Long positions in ordinary shares of the RAQXTFEERNTFR
Company
Number of Shares
RHHE

Company/name

of associated Long Short  Approximate %
Name of Director  corporation Nature of interest position position  of shareholding

RRE/ BakRE
BEps REZEEE  BEtE e %R BAl
Lee Chung Shun The Company Beneficial owner 300,000 - 045

R /NG EnBAA

Note: Hiat -
1. On 12 January 2023, 6,000,000 shares were allotted and 1. 202351 A12A « E IR & FE R T &l

issued to Mr. Lee Chung Shun pursuant to full exercise of the
share options granted to him under the Share Option Scheme.
After adjustment made pursuant to the share consolidation
being effective on 26 November 2024, the number of Shares
that Mr. Lee Chung Shun interested in was 300,000.
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Save as disclosed above, as at 30 June 2025, none of
the Directors and chief executive of the Company had
any interests or short positions in any Shares, underlying
Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of securities
transactions by directors of listed issuers as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’

AND OTHER PERSONS’ INTERESTS

AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY

As at 30 June 2025, the following persons, not being
a Director or chief executive of our Company, had an
interest or short position in the Shares and underlying
Shares of our Company which would fall to be disclosed
to our Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in
the register of the Company required to be kept under
section 336 of the SFO (the “Substantial Shareholders’
Register”), or, who is interested, directly or indirectly, in
5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at
general meetings of any member of our Group:
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Long positions in ordinary shares of the RARBFEERNER
Company
Number of % of interest in the

Name of Shareholder Capacity/nature of interest shares interested Company
RRER/ A By RRME BAERSNRHBHE EARDEEREALL
Loh Teck Hiong Interest in controlled corporation "7 10,501,200 16.77
Loh Teck Hiong R LB R
Brisk Success Beneficial owner 10,501,200 16.77
Brisk Success =§53 7N
Ms. Fung Yuen Yee Interest of spouse "o 10,501,200 16.77
Fung Yuen YeeZZ = e B R ax (H2)
Mr. Li Mingcheng Interest in controlled corporation "9 6,648,400 9.98
Li Mingcheng5t 4 R EE R

Beneficial owner Meed 34,800 0.05

KB A
HK MZ Health Investment Beneficial owner Meed 6,648,400 9.98

Management Group Limited
EERREERE EHEBA
EREBBRAT

Notes: i

M

These 10,501,200 Shares are held by Brisk Success. Dr.
Loh Teck Hiong (“Dr. Loh”) holds 70% equity interests in
Brisk Success and under the SFO, Dr. Loh is deemed to be
interested in the 10,501,200 Shares held by Brisk Success.

#%10,501,2000% A% 17 E3 Brisk Success
#54  Loh Teck Hiong ([LohE&4k ] ) &
4 5 B Brisk SuccessH70%% 1% © iR
BESREKED LohB £ W R AR
Brisk Success# A 910,501,200 % 17
R

@) Ms. Fung Yuen Yee, being the spouse of Dr. Loh, is deemed © Fung Yuen YeeZ * (LohE & #IFZ18)
to be interested in all the Shares in which Dr. Loh is interested RIEE 5 K E GO BAR A7 LohE
pursuant to the SFO. HERSNARD R EE RS-

(€)) The entire issued shares of HK MZ Health Investment 3) ERERBZERREEBEEEARLA

Management Group Limited is beneficially owned by Mr. Li
Mingcheng. Accordingly, Mr. Li Mingcheng is deemed to
be interested in 6,648,400 Shares held by HK MZ Health
Investment Management Group Limited by virtue of the SFO.

RMH HOLDINGS LIMITED  Interim Report 2025

288 %17 A% LI Mingchengst £
Ez5EH - F It - Li Mingchengst 418
BEFRPERIGEANREARR
BPRREEEREARAAFELZ
6,648,400/ fi {7 h A HE 25

39



Corporate Governance and Other Information

ERE G EF

Save as disclosed above, as at 30 June 2025, the
Directors were not aware of any persons who/entities
which had any interest or short position in the Shares or
underlying Shares that would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which would be recorded in the
Substantial Shareholders’ Register required to be kept
under section 336 of the SFO.

COMPLIANCE WITH THE MODEL CODE
The Company has adopted the standard set out in Rules
5.48 to 5.67 (the “Model Code”) of the GEM Listing
Rules, in relation to the dealings in securities of the
Company by the Directors. Having made specific enquiry
of all Directors, each Director has confirmed that he/she
has complied with the standards set out in the Model
Code during the six months ended 30 June 2025.

CORPORATE GOVERNANCE PRACTICES
The Board recognises the importance of achieving the
highest standard of corporate governance consistent
with the needs and requirements of its businesses and
the best interest of all of its stakeholders and is fully
committed to doing so. The Board believes that high
standards of corporate governance provide a framework
and solid foundation for the Group to manage business
risks, enhance transparency, achieve high standard
of accountability and protect stakeholders’ interests.
Therefore, the Board has reviewed and will continue to
review and improve the Company’s corporate governance
practices from time to time.

The Company has adopted the principles and the code
provisions set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix C1 to the GEM
Listing Rules as its own code of corporate governance.
The Company had complied with all the applicable code
provisions of the CG Code during the six months ended
30 June 2025.

Save as disclosed above, the Company had complied
with all the applicable code provisions of the CG Code
during the six months ended 30 June 2025.
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SHARE OPTION SCHEME

The Company has adopted a share option scheme (the
“Share Option Scheme”) on 22 September 2017. On
29 September 2022, a total of 60,000,000 shares options
were granted to ten Directors of the Group. The share
options were granted at a cash consideration of HK$1.00
per grantee and entitled the grantees to subscribe for
ordinary shares at an exercise price of HK$0.109 per
share. The share options are exercisable during the period
from 29 September 2022 to 28 September 2032. During
the six months ended 30 June 2025, no share options
were granted, exercised, lapsed nor cancelled under
the Share Option Scheme. As at 30 June 2025, there
was 600,000 outstanding share options under the Share
Option Scheme. The number of share options available
for grant under the Share Option Scheme as of 1 January
2025 and 30 June 2025 was O respectively. The number
of shares that may be issued in respect of share options
granted under the Share Option Scheme during the six
months ended 30 June 2025 divided by the weighted
average number of shares in issue (excluding treasury
shares) for the six months ended 30 June 2025 was NIL.

The movements of the share options under the Scheme
during the six months ended 30 June 2025:
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Name of grantee ~ Grant Date Price  Period Exercisable Period ~ 1/1/2025  Granted Exercised  Lapsed Cancelled  30/6/2025
120255 20255
BREARS FHEE fEE BRES &% 1B1R BEY  EBFE  BX¥  Bi##  6A%A
HK$
AT
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] 0025 i N2259R0A %
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Total 600,000 - - - - 600,000
Eh
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY
Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 June 2025.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

At no time during the six months ended 30 June 2025
were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to
any Directors or their respective spouses or children
under 18 years of age, or were any such rights exercised
by them, or was the Company, its holding company, or
any of its subsidiaries and fellow subsidiaries a party to
any arrangement to enable the Directors to acquire such
rights in any other body corporate.

COMPLIANCE OF CODE OF CONDUCT
FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings set out
in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all Directors, all the Directors
confirmed that they have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by Directors adopted by the
Company throughout the six months ended 30 June
2025.
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COMPLIANCE OF NON-COMPETITION
UNDERTAKING

As disclosed in the Prospectus, pursuant to the non-
competition undertakings set out in the deed of non-
competition dated 22 September 2017, Brisk Success
and Dr. Loh, collectively the then controlling Shareholders
upon Listing, have undertaken to the Company (for itself
and on behalf of its subsidiaries) that, amongst other
things, each of them is not or will not, and will procure
each of their respective close associates not to, directly or
indirectly, carry on, participate in, be engaged, interested
directly or indirectly, either for their own account or in
conjunction with or on behalf of or for any other person
in any business in competition with or similar to or is
likely to be in competition with the business of the Group
upon the Listing of the Company. Particulars of which
are set out in the section headed “Relationship with
Controlling Shareholders — Independence from Controlling
Shareholders — Non-Competition Undertaking” of the
Prospectus.

The independent non-executive Directors have reviewed
the implementation of the deed of non-competition and
are of the view that the Controlling Shareholders had
complied with their undertakings given under the deed of
non-competition for the six months ended 30 June 2025.

DIVIDENDS
The Board does not recommend the payment of an
interim dividend for the six months ended 30 June 2025.

EVENTS AFTER THE REPORTING PERIOD

There was no significant event after the six months ended
30 June 2025 and up to the date of this report.
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AUDIT COMMITTEE

The Group established the audit committee of the
Company (the “Audit Committee”) on 22 September
2017 with written terms of reference in compliance with
Rule 5.28 of the GEM Listing Rules and code provision
C.3 of the CG Code. As at the date of this report, the
Audit Committee consists of three independent non-
executive Directors, namely Mr. Chau Wing Nam, Mr.
Yeung Pok Man Peason and Ms. Chan Siu Mat. Mr. Chau
Wing Nam, an independent non-executive Director with
the appropriate professional qualifications, serves as the
chairman of the Audit Committee.

The primary duties of the Audit Committee are, among
others, to review and supervise the financial reporting
process and internal control system of the Company,
make recommendations to the Board on the appointment,
reappointment and removal of the external auditor, and
review the Company’s financial information.

The Audit Committee has reviewed the Group’s unaudited
condensed consolidated financial statements for the six
months ended 30 June 2025 and has provided advice
and comments thereon.

By Order of the Board

RMH Holdings Limited

Poon Chun Yin

Chairman and Executive Director

Hong Kong, 25 August 2025

As at the date of this report, the executive Directors are
Mr. Poon Chun Yin (Chairman), Mr. Lee Chung Shun
(Deputy Chairman) and Tang Ho Lun Ronald; and the
independent non-executive Directors are Mr. Chau Wing
Nam, Mr. Yeung Pok Man Peason, Ms. Chong Wai Shan
and Ms. Chan Siu Mat.

This report will remain on the “Latest Listed
Company Information” page of the GEM website at
www.hkgem.com for at least seven days from the day of
its publication. This report will also be published on the
Company's website at https.//www.rmhholdings.com.sg.
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