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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of Web3 Meta Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the "GEM
Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this report misleading.

EBRBERZMERATD (BRI GEM&E &

GEME - TRABEEEHMEBRIAETNQARATAESRERRNFDEAIFARM -
BETHNTS AERENALTETERERZSVAANECAR YEKBEEHEAFN
ERRFELERERE -

HRGEMET AT —RAEFNEAR AGEMEENEBSZTHERRNIREEZRFES
BANTSRBER ARSLIREBEGEIMEENESEESREENTS -

A & 7 E R TG IRBER PT GEME 5 L AR BID(IGEM E T B R iy P # - § 1 18 4 5 B
REERTTEERAA([ERA)AER  ALFMEE([EE])FE AR &8 A A
KA G R 2 GEANE - EEFEMFL — UG HEEHE  BRARETALRINE  AIHE
HEAHEEEZTAYEEETE RELREXHFLS  AUEEREMEMER &
UK A BEMBEFA XL EELRE -



CONTENTS H %

03

06

08

09

10

25

43

Unaudited Condensed Consolidated
Statement of Profit or Loss and Other
Comprehensive Income

Unaudited Condensed Consolidated
Statement of Financial Position

Unaudited Condensed Consolidated
Statement of Changes in Equity

Unaudited Condensed Consolidated
Statement of Cash Flow

Notes to The Unaudited Condensed
Consolidated Financial Statements

Management Discussion and Analysis

Other Information

AEEZHAGEAER REM
TG

AEECHREAMBRAER

AEECHARCEREDR

ABECHARGEESRER

AEECBARSWBRERME

EIREN R LD

HiE#



INTERIM RESULTS
IR A

FOR THE SIX MONTHS ENDED 31 DECEMBER 2025 (UNAUDITED)
BE_T_AF+-_A=+—RALEAEA CREER)

The board of Directors (the “Board”) of the ARAEZZ([EE]DEUAMAR
Company hereby announce the unaudited AEEMBRAR(GBIAEE])EHZ
condensed consolidated results of the Company —Z-F&+-A=+—HIt~<EAZ
and its subsidiaries (collectively, the “Group”) for KK BZEHAGKAEEEREBEEZ_Z
the six months ended 31 December 2025, together ~ = P04 A 8 Z kb & 1 F (5 A o (38
with the comparative figures for the corresponding T/ 2%) T :

period in 2024 as follows, which are presented in

Hong Kong dollars (“HK$"):

UNAUDITED CONDENSED AREZRBEGRAEZR Mt
CONSOLIDATED STATEMENT OF PROFIT 2 H Wk # &

OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the six months ended 31 December 2025 BE-_Z-_hAF+-A=1+—HIEA~M@A

For the six months ended
31 December
BE+-—A=t—HLAX{EA

2025 2024

—E-HF —ENF
(unaudited) (unaudited)
(RBER) (REEZ)

Notes HK$'000 HK$'000
B FH T FHT
Revenue N 4 46,243 19,976
Cost of goods sold and BEEEMmERBEK K
services (32,405) (19,845)
Gross profit EH 13,838 131
Other income, gains and HEmA - E Rk
losses, net EBFH 5 (6,519) 2,742
Selling and distribution HERDHAX
expenses (11,565) (382)
Administrative expenses THRRAX (5,125) (2,288)
Finance costs B 75 B AR 6 (4) =
(Loss)/profit before tax BB AT (R OBF (9,375) 203
Income tax (expense)/credit  FIEH (FX), #H % 7 (29) 140
(Loss)/profit for the period Hi A (E18), /2% F (9,404) 343

202520267 HiTR s « R BIntFEARAF 03



INTERIM RESULTS
AR AR

FOR THE SIX MONTHS ENDED 31 DECEMBER 2025 (UNAUDITED)
HE_Z-AE+-_A=+—HBL~ER (RLEEHXR)

For the six months ended
31 December
BE+-BA=+—HLAX{EA

2025 2024

—EBE-RE —Z-NF
(unaudited) (unaudited)
(REBEZ) (REEZ)

Notes HK$'000 HK$'000
Mt 5 FTER F# T
Other comprehensive Htpz2mEk s
income/(expense): (FX%) :
Items that may be reclassified 7] 56 & #7 77 5 2 18 2
to profit or loss: HIEE
Exchange differences arising M EHEIEBEE 2
on translating foreign X Z=H
operations 536 (4,667)
Other comprehensive HRHEMEERE
income/(expense) for (B %)
the period 536 (4,667)
Total comprehensive HR2@EEEX),
(expense)/income for Iy #5485
the period (8,868) (4,324)

(Loss)/profit for the period T3 & E{5H R

attributable to: (E18), &7
Owners of the Company PIN/NCIEZ R =N (9,620) 343
Non-controlling interests IR i = 216 —

(9,404) 343
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Total comprehensive
(expense)/income for

the period attributable to:

Owners of the Company
Non-controlling interests

(Loss)/earnings per share
Basic and diluted

INTERIM RESULTS
IR A

FOR THE SIX MONTHS ENDED 31 DECEMBER 2025 (UNAUDITED)
BE_T_AF+-_A=+—RALEAEA CREER)

Notes

Bt 5

THEEESHR
2HEBAX)WE
PR
RARBEAA
IE 45 A% 4 25

SRR BF 9
EARE#E

For the six months ended
31 December
BE+-B=+—HLAX{EA

2025 2024
—Z_pmEF
(unaudited)
(REEZR)

HK$'000
F# T

—E_RE
(unaudited)
(REEX)
HK$’000
FERT

(9,096) (4,324)

228 —
(8,868) (4,324)
2025 2024
—E_-RHE —ENEF
(Restated)

E=7))

(HK cents) (HK cents)
(7 4b) OB
(21.96) 1.00

202520267 BT s « R BImtFEARLAR 05



UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION
AREBRERERE M BRI K

AT 31 DECEMBER 2025
WSE =maEF=FA=r—E

31 December
2025
—ZE_RE
+=A
=+-—AH

(unaudited)
(RBEZR)

Non-current assets
Property, plant and
equipment
Right-of-use assets
Other non-current assets

Total non-current assets

Current assets

Inventories

Trade receivables

Deposits, prepayments and
other receivables

Bank and cash balances

Total current assets

Current liabilities
Trade and bills payables

Accruals and other payables

Borrowings

Loans from shareholders and
directors

Loans from a director

Loans from an ultimate
beneficial owner

Lease liabilities

Current tax liabilities

Total current liabilities

FRBEE
M BEKR

EREEE
HFRSHEE

FRBEELE

RBEE

TR

B 5 W KA
e BENRER
H A & W KR
RITRIR© 48R

RBEEMAME

RBAEME
B 5 & 5OR RE Y
ES
FEETE R K H AR
RIA

fBE

KEBRRREEEN

KE—RERER
RE—BREZm
BAER
HEAE
EMHAEARE

RBAEAE
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Notes
Bt

10
11

HK$°000

FTEx

30 June
2025
—T-RF
~H
=
(audited)
(K FE %)
HK$'000
FHET

879 —
127 1195
219 —
1,225 195
14,479 o
21,009 21,811
76,021 79,281
13,699 8,104
125,208 109,196
34,392 24,569
33,900 27,707
7,197 7,402
115 114
578 1,816

= 1,793

130 139

29 25
76,341 63,565




UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION
AEERERES WHRR K

AT 31 DECEMBER 2025
WS =mEF=A=+—E

31 December 30 June
2025 2025
—B-RE —E_REF
+=A ~NA
Eqr=1[ =+H

(unaudited) (audited)
(REER) (& E %)
Notes HK$'000 HK$'000
Ft FHET FET

Net current assets RBEEFE 48,867 45,631

Total assets less current BEERARBDEE

liabilities 50,092 45,826
Non-current liabilities kRBEE
Lease liabilities HEARE — 60
Total non-current liabilities ~ JER B B EFE R E — 60
NET ASSETS EEFE 50,092 45,766
Capital and reserves EXRFE
Share capital f% 7% 13 9,896 8,246
Reserves i 1% 39,968 37,520
Non-controlling interests FEVE AR #E = 228 =
TOTAL EQUITY EEBE 50,092 45,766

20252026 HiTR s « R BIntFEARAR 07



UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
AEERERREERB R

FOR THE SIX MONTHS ENDED 31 DECEMBER 2025

BE-_ZE-_AF+-_A=+—HIt~EA

Attributable to owners of the Company

ARAEEARE
Non-
Share Share  Statutory  Exchange Accumulated controlling
capital  premium reserve reserve losses Total  interests Total
Bx  ROEE teEE  EXER  RiEE B FERER #it
(note)
()
HK$'000 HK$'000 HKS'000 HKS'000 HK$'000 HK$'000 HKS'000 HK$'000
T TR g2 T 1AL g2 FER T
At30 June 2024 and 1 July 2024 (audited) R=T-MERA=FER
“5CRELA-BEER) 6,872 8912 1,806 (8,669) (24,536) 59,395 - 59,395
Loss for the period (unaudited) HRER(REER) - - - - blt] 33 - bt}
Other comprehensive (expenses)fincome ~ BAZH2E (H%) /i
for the period (unaudited) (REEH7)
Eichange differences on translating of ~~ AERNEBCERER
foreign operations - - - 4,667) - (4,667) - 4,667)
Total comprehensive (expenselfincome for B2 (H%) /KA L E
the period (unaudited) (REEH) - - - (4,67) 3 (4,324) - 4.324)
Issue of shares R - - - - - - - -
At31 December 2024 (unaudited) R-Z-mE+ZA=1-8
(%2EH) 6872 8392 1806 (336 (419)  s50m - 55071
At 30 June 2025 and 1 July 2025 (audited)
8,246 92,169 1,806 (11,619) (44,836) 45,766 - 45,766
Loss for the period (unaudited) - - - - (9,620) (9,620) 216 (9,40)
Other comprehensive (expenses)/income
for the period (unaudited)
Exchange differences on translating of A BN EHERES
foreign operations - - - 524 - 524 12 536
Total comprehensive (expenselincome for ~ BR2E (B3 /hi £E
the period (unaudited) (REER) - - - 54 (9,620 (9,0%) m (8,868)
Issue of shares FkH 1,650 11,544 - - - 13,194 = 13,194
At 31 December 2025 (unaudited) 75+-A=1-R
F3:539) 9,896 103,713 1,806 (11,095) (54,456) 49,864 m 50,092
Note: =3
Statutory reserve EERE
Pursuant to the relevant laws and regulations for business BREFEARANMB(REDMABEBHELXE
enterprises in the People’s Republic of China (the “PRC"), a ERRER  RPEEM BB R
portion of the profits of the entities which are registered in BRZERTEABEZETE c BB EHEBE
the PRC has been transferred to the statutory reserve which is MRIEFEZEEEARZS0% K BEERSIELE
restricted as to use. When the balance of such reserve reaches I — & & - EATFRE 15 A BA BB PT Bt
50% of the capital of that entity, any further appropriation is BHAIESE UEHEBE ZBRIIEE -
optional. The statutory reserve can be utilised, upon approval A EREEREEZESBZEAERESE

of the relevant authority, to offset prior years’ losses or to
increase capital. However, the balance of the statutory reserve
must be maintained at a minimum 25% of capital after such
usage.
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UNAUDITED CONDENSED CONSOLIDATED

Net cash (used in)/generated from
operating activities

Net cash used in investing activities

Net cash generated from financing
activities

Net increase/(decrease) in cash and
cash equivalents

Effect on foreign exchange rate
changes, net

Cash and cash equivalents at
beginning of the period

Cash and cash equivalents
at end of the period
— represented by bank balances
and cash equivalents

STATEMENT OF CASH FLOW
ARERERGESHERNER

FOR THE SIX MONTHS ENDED 31 DECEMBER 2025
BE-_E-_AF+-A=+—HI<EA

For the six months ended
31 December
BE+T-R=+—HLAX{EA

2025 2024
—E-HHF —EHF
HK$'000 HK$'000
FH T F# T
(unaudited) (unaudited)
(REEZ) (REEZ)
KEES (TR
EEZRSEFHE (5,567) 3,303
wEETBAZ
ReFHE (907) ==
BMEETBEEZ
IR e FE 11,941 (2,984)
ReERREEED
B, GRl ) %8 5,467 319
HINEEERZE) 2
BEE 53 —
HMOzHE R
ReEED 8,179 4,235
HEZ2ES R
ReEED
— NRTREBEES
ZEMH T 13,699 4,554

202520267 BT s « R BImTtFEARLAR 09



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEBLEARS M B REME

GENERAL INFORMATION

The Company was incorporated in the
Cayman lIslands with limited liability. The
address of the registered office of the
Company is Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111,
Cayman lIslands. The principal place of
business of the Company is 12/F., Teng Fuh
Commercial Building, No. 331-333 Queen’s
Road Central, Hong Kong. The Company’s
shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Company is an investment holding
company. The principal activities of its
subsidiaries are mainly provision of internet
advertising agency services and digitalization
empowerment platform business.

The interim condensed consolidated financial
statements are presented in Hong Kong
dollars (“HK$"), which is also the functional
currency of the Company.

BASIS OF PREPARATION OF
FINANCIAL STATEMENTS

The condensed consolidated financial
statements have been prepared in
accordance with Hong Kong Accounting
Standard ("HKAS”) 34 Interim Financial
Reporting issued by the Hong Kong
Institute of Certified Public Accountants
(the "HKICPA") as well as the applicable
disclosure requirements of the GEM Listing
Rules.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEBLEARS M B REME

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial
statements have been prepared on the
historical cost basis. Other than additional/
change in accounting policies resulting from
application of amendments to Hong Kong
Financial Reporting Standards (“HKFRSs"),
the accounting policies and methods
of computation used in the condensed
consolidated financial statements for the
six months ended 31 December 2025 are
the same as those presented in the Group's
annual consolidated financial statements for
the year ended 30 June 2025.

Amendments to HKFRSs that are
mandatorily effective for the current
period

In the current period, the Group has applied
the following amendments to HKFRSs issued
by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") for the first
time, which are mandatorily effective for the
Group's annual period beginning on or after
1 January 2025 for the preparation of the
consolidated financial statements:

Amendments to
HKAS 21 and
HKFRS 1

Lack of Exchangeability

3.

FERTEHE

5 BA 4R & B 75 3R 5% Th iR B £ AK
REEFRE - REABESTH
HEE((BEBHBEREER])
BRI AR SRS TR R
EHI - BE_T_RF+=A
=t+t—HLEANBANMBELESEH
BHREFMANSTHRERTES
FEAEBHEE-_S-_RAENA
“THLEFENFEEGRAUBK R
I

REMBRHNERZEETE
7B B 3% 8 5 R

RAEE  AFEEBEERERSE
BEHMAE((BEASTMAE))
EHI R —_ZE-_AF—A—BH
ZERHABZASEFEHERS
ERZUATEBITEETBERE
A ARBGLET MK -

EREHENEN RIZARMY
BRERYBR

EEAEIR

(BFTK)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEBLEARS M B REME

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Amendments to HKFRSs in issue but
not yet effective

The Group has not early applied the following
new and amendments to HKFRSs that have
been issued but are not yet effective:

Amendments to Amendments to the Classification
HKFRS 9 and and Measurement of Financial
HKFRS 7 Instruments!

Amendments to Amendments to the Contracts
HKFRS 9 and Referencing Nature-dependent
HKFRS 7 Electricity!

Amendments to Annual Improvements to HKFRS
HKFRS1, HKFRS Accounting Standards —
7, HKFRS9, Volume 11'
HKFRS10 and
HKAS7

Amendments to HK  Presentation of Financial
Interpretation 5 Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause?

HKFRS 18 Presentation and disclosure in
Financial Statements?
HKFRS 19 Subsidiaries without Public

Accountability: Disclosures?

Amendments to Sale or Contribution of Assets
HKFRS 10 and between an Investor and its
HKAS 28 Associate or Joint Venture?

U Effective for annual periods beginning on or
after 1 January 2026.

2 Effective for annual periods beginning on or
after 1 January 2027.

) Effective for annual periods beginning on or
after a date to be determined.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEBLEARS M B REME

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Amendments to HKFRSs in issue but
not yet effective (Continued)

The directors of the Company anticipate
that the application of these new and
amendments to HKFRSs, which are not yet
effective, will have no material impact on
the consolidated financial statements in the
foreseeable future.

REVENUE AND SEGMENT
INFORMATION

The Group's reportable segments are as
follows:

Internet
advertising
agency services

— provision of internet
advertising agency
services which
included promotion
of online game and
etc.

Digitalization — provision of

empowerment digitalization
platform consulting and
business construction

services; sales
of digitalization
products

The Group’s reportable segments are
strategic business units that offer different
products and services. They are managed
separately because each business requires
different technology and marketing
strategies.

3.

TR BEE)

EEMEEHKRERNEEBITE
7B B 3% 8 K A ()
ARBPEFHEFEAZEHRE
BRI RBETERRB RS
QN A BB BRI T & &R
RHMBRRELERNTE -

BWARDEBEHR

ZNES

JiE]

AT 2® D AT

e

EMBES — RHEEHBES
R IR % RER (2
EHES L
BE)

BFLEX — BHEAFCER

BEFs  REREH:
e HEBTIE
&

AEEZAE2RDBRBERIR
EmMRBE R ERFEM -
AEXBRETR A RMREH
RS MEDHETER -

202520267 Bk s « REBIRITFHAR AR 13



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

AEERERFES U HRRMEE

4. REVENUE AND SEGMENT 4.

INFORMATION (Continued)

Disaggregation of revenue from contracts
with customers by major products or service
line for the period is as follows:

Internet advertising agency BEEEESERERS
services

Digitalization empowerment ~ HF{LEXEETFE
platform business ESi

Disaggregation of revenue from contracts
with customers by timing of recognition for
the period is as follows:

BE i

Over time
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WA RS EBER(HK)

HR REIZERIBBEANZ
BEEPAHNBADHFNT

For the six months ended
31 December
BE+=-B=+—HLAMEA

2025 2024
—EB-RHF —E-_mEF
(unaudited) (unaudited)
(REEZ) (REEZ)

HK$'000 HK$'000
FERT FH& T
— 19,976
46,243 —
46,243 19,976

R RERFHIADZFFA
WA DIFMT :

o>

For the six months ended
31 December
BE+-A=+—HLAX{EA

2025 2024
—ZB_RE —E-MmEF
(unaudited) (unaudited)
(REEZ) (CREEZ)

HK$000 HK$'000
TERT FH T
46,243 19,976
46,243 19,976




NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREE M BRRME

OTHER INCOME, GAINS AND 5. HaWA WEREETFE
LOSSES, NET

For the six months ended
31 December
BE+-RA=+—HLX{EA

2025 2024

—E-HF —E_F
(unaudited) (unaudited)
(RBEZ) (REEZ)

HK$'000 HK$'000
THER FHB T
Interest income on bank BITFERZHBHWA
deposits 3 1
Impairment loss recognised on R E 5 & H b g Ik
trade and other receivables RIBREERE (10,422) =
Gain on disposal of subsidiaries & K B A 7] Z I & 3,876 —
Income from government AT #88 B  A
subsidies 23 =
Exchange gains, net & & U a5 % 58 1 2,741

(6,519) 2,742

202520267 Bk s « R EBIRITFHAR AR 15



NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREES M BRRME

6. FINANCE COSTS 6. HMBBEHRA

For the six months ended
31 December
BE+-RA=+—HLX{EA

2025 2024

—E-HF —E_F
(unaudited) (unaudited)
(RBEZ) (REEZ)

HK$'000 HK$'000

THExT F# T

Interest on lease liabilities HEAEMNE 4 —
4 _

7. INCOME TAX EXPENSE/(CREDIT) 7. FBBEAX (R

For the six months ended
31 December
BE+t=-A=+—HLXMEA

2025 2024

ZE-HE  —ZT_NF
(unaudited) (unaudited)
(REER) (REEZ)

HK$'000 HK$000
FEx F# T

Hong Kong profits tax BBFEBR
— Current taxation — BNEARE g 29 S
— over provision in prior years — i@ {E 4 & B 58 B — (140)

29 (140)
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AEBLEARS M B REME

INCOME TAX EXPENSE/(CREDIT)
(Continued)

Pursuant to the rules and regulations of the
Cayman Islands and the BVI, the Group is
not subject to any income tax in the Cayman
Islands and the BVI for both years.

Under the two-tiered Hong Kong profits tax
regime, the first HK$2 million of assessable
profits of qualifying corporations will be
taxed at 8.25% with effect from the year
assessment 2018/2019. Profits above HK$2
million will continue to be subject to the tax
rate of 16.5%. The profits of group entities
not qualifying for the two-tiered profits tax
rates regime will continue to be taxed at the
rate of 16.5%.

PRC enterprise income tax (“EIT") has been
provided at a rate of 25% (2024: 25%). The
provision for PRC EIT has been made in the
consolidated financial statements for the
period as the Group has profits during the
period presented that are assessable to PRC
EIT.

Taxation for other jurisdictions are calculated
at the applicable rates prevailing at where
the group entities operate.

DIVIDENDS

The Board does not recommend the payment
of a dividend for the six months ended 31
December 2025 (2024: nil).

7.

FrEsimx, (E%) (&)

REREEEREBRAES
MRARRD > AEE B AW
BEESHRAEHEREBR
RESEAMEHR -

BEEAAEHMAH A%
—NE/ T NERHREFEEH
% A B %A A H2,000,000%
TC FE R B B 2 B K B8.25% -
if #8 182,000,000 JT 2 & 7 #
TIZ165% 2 HEHH - THFE
FEHMBFHERZEEEED
R A 4 4B 12 16.5% 2 TR R o

FPRCEMSH(EERESHD
25% (ZF P04 :25%) 2§
R REE - AREAEBRAH
NEVEIEFECEMEH R
2w A B AR EE SR
RAFHIEPECEMBSHBESE -

HMBERRORBEREEER
KEMEMENRTERRE

&3

& o
RE
EZgTEIARBE_T_0F
+ZA=+—BLEAEARMSK
B(ZE-HE:&F) -
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREES M BRRME

9. (LOSS)/EARNINGS PER SHARE 9. BR(E#E) BF
The calculation of the basic (loss)/earnings BRENER) /BFDHRET
per share is based on the following data: PR AT H ¢

For the six months ended
31 December
BZE+-B=+—HLA{EA

2025 2024

—E-HE —EF
(unaudited) (unaudited)
(REBER) (R EXR)
HK$°000 HK$'000
FERT FH& T

(Loss)/earnings for the purpose FAR &F & &R E &K

of basic (loss)/earnings (B1|) Bz
per share (B #8.),/ &F
(Loss)/earnings for the period AR A A A &L
attributable to owners of MA(EER) &
the Company (9,620) 343
2024
—T-mEF
(Restated)
(e&E5)
‘000
T &
Weighted average number ARGESRER
of ordinary shares for the (B])/ BFZ
purpose of basic (loss)/ TmRINE T
earnings per share (note i) (K 3ED 43,801 34,360
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10.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREE M BRRME

(LOSS)/EARNINGS PER SHARE 9.
(Continued)

No diluted loss per share for both of the
periods ended 31 December 2025 and 2024
were presented as there were no potential
ordinary shares in issue for both of the
periods.

(i) The weighted average number of ordinary
shares for the comparative period ended 31
December 2024 has been restated to reflect
the impact of the share consolidation effective
from 22 October 2025 (as if it had occurred on
1 July 2024) (note 13(a)).

INVENTORY 10.

Finished products 8K m

BR(ER) BT (HE)

HRARAREBEEZE-TE-_AFRK
ZE-WNFE+ZA=+—HIM
FEEAY EEREETELT LR
BR - #R PR R HR A 4 2 5 AR
BEEE -

(i) BHE-_ZT-_NF+=-A=+—H
1 R BB 9 358 AR 4 F I BE B
B URBME-_T-_AFT+A
—t-BEREMOBRHB A GHOE
MER-_T-_NF+A—B%4E)
0% & (Mt 3E13() ©

7
31 December 30 June
2025 2025
—E-HF —ZE-FRHF
=y: <A
=t+-AH =+A
(unaudited) (audited)
(RBEZ) (E&EZ)
HK$’000 HK$'000
FERT T T
14,479 —
14,479 —
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREES M BRRME

11. TRADE RECEIVABLES 1. ESEWRRE
31 December 30 June
2025 2025
—ZE_RHE —E-RE
= N A
S =+H
(unaudited) (audited)
(REEZ) (=)
HK$'000 HK$'000
FHET F# T
Trade receivables B 5l RIE 25,369 26,171
Less: Allowance for impairment J& : J& (B /& 18 # #
loss (4,360) (4,360)
21,009 21,811
The Group's trading terms with other AEBEEMEFZE S BRI
customers are mainly on credit. The FEARAE AKE—RATHEHE
Group generally allows an average credit PTBB60ORMFHEER - K
period from not more than 60 days for its SERUYERZEERFEEME
customers. The Group does not hold any &

collateral over these balances.

Before accepting any new customer, RERERFEFPZA - BEE
the management assesses the potential BNMBEREPZEEER I
customer’s credit quality and defines credit REFPAEFERE -

limits by customer.
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11.

NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREE M BRRME

TRADE RECEIVABLES (Continued)

The ageing analysis of trade receivables (net
of allowances), based on dates on which
revenue was recognised, is as follows:

Within 30 days
31 to 60 days
61 to 90 days
91 to 180 days
181 to 365 days

30K A A
31E60K
61290K
91E180K
181K 365K

As at 31 December 2025, allowances were
made for estimated irrecoverable trade
receivables of approximately HK$4,360,000

(30 June 2025: HK$4,360,000).

2025/20267 HiiRk % o FLE R

5 WK R ()

R AR BB E S E W KA
(MBEBEB) ZREITOT

31 December 30 June
2025 2025
—E-HF —ZE_FF
+=A ~NA
SEar=F =+A
(unaudited) (audited)
(REER) (EEZ)
HK$'000 HK$°000
TERT FAET
14,268 1575254
6,741 4,560
21,009 21,811

R-ZZ_m5F+-A=+—8"
BT AT E 8 & 5 'K R
1 8 5 494,360,000 T (=%
ZHFRNA=1H":4,360,000%

JT) e

T
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREES M BRRME

12. TRADE AND BILLS PAYABLES 12. EFERNREREANRE
31 December 30 June
2025 2025
—B-FFE | _—_T_AHF
+=8 ;
Eqr=1[ =+H
(unaudited) (audited)
(R EZ) (&%)
HK$'000 HK$000
FHEx T T
Trade and bills payables BSENHRIERERN
ey 34,392 24,569
The ageing analysis of trade and bills REZAHPNEZHENKRERE
payables, based on invoice date, is as NERZERSTOT :
follows:
31 December 30 June
2025 2025
Z2-RfF ~—T-AF
+=A ~H
Eqr=1 =+H
(unaudited) (audited)
(REEZ) (&= =R)
HK$'000 HK$000
FTER F# T
0 to 30 days 0ZE30H 29,141 21,108
31 to 60 days 31260H = =
61 to 90 days 61Z290H — —
91 to 180 days 91£180H — =
Over 180 days 1808 A £ 5,251 3,461
34,392 24,569
The normal average credit period for HEEQOEETHEESANT
purchase goods ranged from 0 to 90 days 0i909i & T Eﬁ*ﬁﬂ%ﬂ
and certain suppliers grant longer credit ERARTREEE!

period on a case-by-case basis.
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
AREBREREE M BRRME

13. SHARE CAPITAL 13. &

Number
of shares Amount

B 6 &8 =8

(unaudited) (unaudited)
(CREEZ) (REEZ)
HK$'000

FAET

Authorised — ordinary shares: J& & — &8 &

As at 30 June 2025 and R-ZZE_RFENA
1 July 2025 e = =
—RAFEA—H
HK$0.01 each S EE0.01E L 4,000,000,000 40,000

Share consolidation (note a) & 13 & #f (M s£a)  (3,800,000,000) .

As at 31 December 2025 R-ZBE-_RAF+=A
=+—8H 200,000,000 40,000
Issued and fully paid — EETERHRE — &R
ordinary shares: B
As at 30 June 2025 and R-ZE-HENA
1 July 2025 “+HERZE
—EF+tA—H
HK$0.01 each FREEC.01E T 824,640,000 8,246

Share consolidation (note a) A& 1p & f (Mf sFa) (783,408,000) o
Issue of shares under share R {E IR 5 R B 317

subscription (note b) & 13 (B[ 5% b) 8,246,400 1,650
As at 31 December 2025 R-_ZE-_RAF+_-H4
=+—H 49,478,400 9,896
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

ARERERRE M BRI

13.

24 WEB3 META LIMITED e INTERIM REPORT 2025/2026

SHARE CAPITAL (Continued)

(@)

The share consolidation by which every twenty
(20) issued and unissued existing shares of
par value of HK$0.01 each be consolidated
into one (1) consolidated share of par value
of HK$0.2 each in the share capital of the
Company took effect on 22 October 2025.
Upon the share consolidation becoming
effective, the authorised share capital of the
Company became HK$40,000,000 divided
into 200,000,000 consolidated shares with par
value of HK$0.2 each, of which 41,232,000
consolidated shares will be in issue.

Allotment and issue of 8,246,400 new shares
of par value of HK$0.2 each on 4 November
2025 pursuant to the subscription agreement
dated 15 September 2025.

13.

R (&)

(@)

ARAR_ZE-_RF+AZ=+=
HEBBRMDE B - BRARRA
FH -+ (20)K KR @ EIE
THEBRTRAZRTHEERD
AHR-—WREREEC2E T
ARG - IR1DE BF £ & -
A A ® % E R’ A /&40,000,000
# 7T 9 /200,000,000 & &
mE2BE T ZAMRMG - B
41,232,000 & OF IR 5 # F &
T o

BEBSHA-_T_RAFALAT+TE
HeRBEHE MR-_T_RF
+— A m B fd % & % 178,246,400
R - FREE0.2E T -



MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM DIVIDEND

The Board does not recommend the payment of
any interim dividend for the six months ended 31
December 2025 (2024: HK$Nil).

INTRODUCTION

The Group, with the digitalization empowerment
platform as its core business, is dedicated to
providing clients with full-chain services covering
content production, scenario-based experience,
digital operations and ecosystem collaboration.
At present, the Group has substantially completed
a comprehensive transformation from traditional
internet advertising services to digital industry
value creation. Through our forward-looking
business strategy, we have systematically converted
our long-accumulated digital marketing experience
and client resources into digital empowerment
capabilities for the IP ecosystem and physical
products, thereby building a sustainable growth
model driven by our digital platform as the core.

BUSINESS REVIEW

As the industry’s traffic dividend reached its peak
and homogeneous competition intensified, the
traditional advertising agency model struggled
to meet market demand. To respond to these
industry shifts, the Group actively advanced
its strategic transition, leveraging the digital
capabilities and operational experience from its
internet advertising business to fully expand its
digitalization empowerment platform business. We
have systematically integrated our accumulated
digital technologies, scenario building capabilities,
and user operation systems over the years to
build a digital empowerment platform for both
IP ecosystem and physical products, achieving
a fundamental shift from “traffic operation” to
“industry empowerment”.

EEENWR DT

FHIRE
EEQUTMEBZRBE_T_AF
+=ZA=+—B1t~@AKE A+
BE(ZE-mF:ZTHET)

&
AEENBRFLEXERETFEREL
XB BIRREPRERERNTE
E-SERR BFLELRLEW
A®M2#ERYE - Bal SEELE
EREGEMBEEREOBFLE
XEEAENZEBEE - RMARKE
MHMEBHR BRABRNHTE
HEBMEPAR R8BI AHIP
TRERREMOBTFCMEREND
BREEABFLFERELEDNA
FEERER -

E3 30

BEETEREAMNRIA  RAELES
mel - EREERERASTHUBR
MEFR BEHTEEE SERE
BEDBREBERY EERBESER
BENBFLLENMELERER -
EHHMRBFCEEMEFEER -
HMEREBAZFENROBFTRM -
LEBENMBPRELRER BEEER
MIPEREMERAERMNEFTLEETS
BERRIREEL]HEXMEINR
RIEEE -
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

Currently, the digitalization empowerment platform
has become the Group’s core source of revenue.
Centering on the full-chain service framework of
“content production — scenario-based experience
— digital operations — ecosystem collaboration”,
we continue to deepen the integration and synergy
between online and offline activities, promoting
the value reshaping and efficiency enhancement of
physical industries.

OUTLOOK

Looking ahead, the Group will further deepen its
business evolution path from “traffic operation to
value empowerment”, and continue to promote the
two-way integration and synergistic development
of digital marketing and the digitalization
empowerment platform.

We will continue to enhance our professional
capabilities in IP marketing, content co-creation,
and scenario building, deepen our cooperation
with various cultural IPs, and promote the upgrade
of our advertising services towards an integrated
“brand and performance ecosystem”, so as to
continuously attract user attention and foster
emotional connection to our digital cultural
products business.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group will continue to enhance the
development of the digitalization empowerment
platform. By improving the digital identification
system for cultural products, we will expand its
application in areas such as product traceability,
copyright protection, and value authentication.
Meanwhile, we will accelerate the iteration and
promotion of smart digital terminals, expand
our cooperation with more cultural and tourism
institutions, and explore the possibility of large-
scale implementation in more offline consumption
scenarios. For example, by deepening our
cooperation with scenic areas, we will develop
smart digital terminals to reconstruct their
consumption scenarios, adopting a “robot store
+ customized cultural and creative products”
model and achieving 24-hour unmanned
operation through Internet of Things (loT)
smart terminal equipment. At the same time,
the smart digital terminal equipment will be
equipped with proprietary digital identification
and anti-counterfeiting technology, mobile
payment technology, and an intelligent inventory
management system. Through real-time data
collection from the equipment, we will optimize the
development and product selection strategies for
cultural products, thereby empowering the cultural
and tourism industry with digital technology.

Through these strategies, the Group is committed
to continuously transforming the digital capabilities
and market insights from digital marketing into
empowerment for the long-term operation of
cultural products, deepening its business focus
from marketing and promotion to cultural industry
empowerment, and creating sustainable value
returns for shareholders and society.

EEENWR DT

AEBBEBERABTLEEMETF
BHWER BBRTEX(LE®BBHR
RS AREEZERPIR  RER
EHBEERIEZTENER - A -
AP A% 00 R S BE BT (b AR o A9 i AR B
HE HREZESZXIREENS E -
EREZETHEESSMNHABR(EM
BATBE 1 - Bl R AR R EHE 1E -
BMEHEESEHFTEREREES
EHESS HAMRATS+ER
Xl IER - R Y B A IoT)*““"‘”ﬁ%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

FINANCIAL REVIEW
Revenue

The Group's revenue principally represents income
derived from the provision of digitalization
empowerment platform business.
The Group has recorded a revenue of
approximately HK$46.2 million for the six months
ended 31 December 2025, representing an
increase of approximately 131% as compared with
about HK$20 million for the six months ended 31
December 2024. The growth was primarily driven
by the gradual commencement of new businesses,
which contributed to the overall revenue
enhancement.

Cost of Sales and Gross Profit

Cost of sales mainly represents costs incurred for
provision of digitalization empowerment platform
business.

The Group's cost of sales amounted to
approximately HK$32.4 million for the six months
ended 31 December 2025. Cost of sales increased
by approximately 63.6% as compared with the
cost of sales of HK$19.8 million for the six months
ended 31 December 2024. This rise was primarily
attributable to the corresponding increase in costs
driven by the revenue growth from new businesses.
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MANAGEMENT DISCUSSION AND ANALYSIS

Gross profit margin of approximately 29.9%
for the six months ended 31 December 2025,
representing an increase of 29.2% comparing to
the gross profit margin of approximately 0.7%
for the six months ended 31 December 2024. The
enhancement in gross profit margin was mainly
due to the optimization of the Group’s business
structure: new businesses achieved growth while
traditional businesses gradually contracted, coupled
with improved profitability of the new businesses,
collectively driving a significant uplift in the overall
gross profit margin.

Other Income, Gains and Losses, Net

Other income, gains and losses, net, mainly
represents sundry income or (losses) incidental
to our business, principally including interest
income, impairment loss recognised on trade and
other receivables, gain on disposal of subsidiaries,
government grants and exchange gains and losses.

Other income, gains and losses, net, amounted to
net losses of approximately HK$6.5 million for the
six months ended 31 December 2025 compared to
net gains of approximately HK$2.7 million for the
six months ended 31 December 2024. The shift
from profit to loss in other income was primarily
due to an increase in credit loss provisions made by
the Group for other receivables and prepayments
during the period.

EEENWR DT
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

Selling and Distribution Expenses

Selling and distribution expenses comprise mainly
payroll expenses and daily operating expenses.
The selling and distribution expenses for the six
months ended 31 December 2025 and 2024 were
approximately HK$11.6 million and HK$0.4 million
respectively. The significant increase in selling
and distribution expenses was mainly attributable
to the corresponding rise in staff remuneration
and daily operating expenses resulting from the
expansion of new businesses.

Administrative Expenses

Administrative expenses comprise mainly payroll
expenses, rent, operating expenses and other
office administrative expenses. Administrative
expenses were approximately HK$5.1 million
for the six months ended 31 December 2025,
representing an increase of approximately 1.2 times
compared to approximately HK$2.3 million for the
six months ended 31 December 2024. The increase
in administrative expenses was mainly attributable
to the commencement of business, which led to a
corresponding increase in related staff costs and
daily administrative expenses.

Finance Costs

For the six months ended 31 December 2025, the
Group's finance costs amounted to approximately
HK$4,000, whereas the finance costs for the
corresponding period in 2024 were HK$Nil. The
increase in finance costs was mainly due to the
increase in interest expenses related to lease
liabilities during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Income Tax Expense

Income tax represents Hong Kong profits tax at
16.5% for the Company’s subsidiaries in Hong
Kong and PRC Enterprise Income Tax at 25% for
the Company’s subsidiaries in the PRC.

Loss/profit for the Period

The Group recorded a loss of approximately
HK$9.4 million and a profit of HK$0.3 million for
the six months ended 31 December 2025 and 2024
respectively.

The shift from profit to loss in the Group's
operating results was primarily due to the impact
of changes in overall market risks, leading the
Group to increase credit loss provisions for other
receivables and prepayments.

Financial Position, Liquidity and Financial
Resources

The Group adopts a prudent cash and financial
management policy. In order to achieve better
cost control and minimise the costs of funds, the
Group's treasury activities are centralised and cash
is generally deposited with banks in Hong Kong
and Mainland China.

The Group has maintained its funds at a sound and
healthy financial resource level during the period
under review. As at 31 December 2025,
in net current assets were cash and bank balances
totalling approximately HK$13.7 million (30 June
2025: HK$8.1 million), the increase in which was
mainly attributable to cash inflow generated
from operating activities, borrowings and equity
financing.

included
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

The Group’s outstanding borrowings as at 31
December 2025 amounting to HK$7.2 million
(30 June 2025: HK$7.4 million) were principally
denominated in RMB and carried at fixed interest
rates.

The Group monitored capital using gearing ratio,
which is total debt of the Group divided by total
equity of the Group.

Total debt to equity ratio of the Group expressed
as a percentage of borrowings over the total equity
was approximately 14.4% as at 31 December 2025
(30 June 2025: 16.2%).

Financial Management Policies

The Group in its ordinary course of business is
exposed to market risks such as currency risk and
interest rate risk. The Group’s risk management
policy aims to minimise the adverse effects of
these risks on its financial performance.

Cash is generally deposited with banks in Hong
Kong and Mainland China, which is denominated
mostly in Hong Kong dollars and Renminbi. Hong
Kong dollars are pegged to United States dollars
under the current policy of the Government of
Hong Kong.
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MANAGEMENT DISCUSSION AND ANALYSIS

As the Group’s trading transactions, monetary
assets and liabilities in Mainland China are
denominated mainly in Renminbi, and trading
transactions, monetary assets and liabilities in
Hong Kong and overseas are denominated mainly
in Hong Kong dollars (being the Group’s operating
and reporting currencies) and United States dollars
(to which Hong Kong dollars were pegged), the
impact of foreign exchange exposure to the Group
was minimal and the changes in foreign exchange
rates did not have a significant adverse effect on
normal operations during the reporting period.

With the current interest rates staying at relatively
low levels, the Group has not entered into any
interest rate hedging contracts or any other
interest rate related derivative financial instrument.
However, the Group continues to monitor its
related interest rate exposure closely.

EEENWR DT
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

SUPPLEMENTAL ANNOUNCEMENT IN
RELATION TO ANNUAL REPORT FOR
THE YEAR ENDED 30 JUNE 2025

Reference is made to the annual report of the
Group for the year ended 30 June 2025 (the
“Annual Report”).

As disclosed in the Annual Report, on 20 February
2025, the Company entered into separate
subscription agreements with Mr. Fang Yifang (75
—Xh % 4%) and Mr. Zhou Zhongyong* (/&£ B
) (collectively, the “Subscribers”), pursuant to
which the Company conditionally agreed to allot
and issue, and the Subscribers conditionally agreed
to subscribe for, an aggregate of 137,440,000
ordinary shares of HK$0.07 each under the
general mandate granted by the Shareholders at
the annual general meeting of the Company held
on 27 November 2024 (the “Subscription”). The
Subscription was completed on 7 March 2025.
The net proceeds from the Subscription, after
deducting all relevant expenses, amounted to
approximately HK$9,520,800.

This announcement is made to provide
supplemental regarding the
Subscription for inclusion in the 2025 Annual
Report pursuant to GEM Rule 18.32(8)(b) of the
GEM Listing Rules.

information
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNWR DN

Supplemental Information to the Use of RBESEMSREAEZENBEZER
Proceeds from the Subscription

The Company would like to provide the ZARAFZEEREATHTEER :
supplemental information as follows:

A summary of the utilisation of the net proceeds T&XRBMFABRIEFENEHAB IR
and the timeline for the full utilisation of the & &) K &) A AT15 I8 F 58 &) 5 9
unutilised net proceeds is set out in the table :

below:

Remaining Timeline for full

Amount  balance of net utilisation of the

Allocation of Utilized as at  proceeds as at unutilised net

net proceeds 30 June 2025 30 June 2025 proceeds
R-B-AHEF R-B-H%F

kT e AA=tH AR=tHME 2BBAXRBAME
REIE CHASE AREFEER HEFEAREX

Intended use of net proceeds HK$ HK$ HK$ HK$
FENEFERERE B BT B BT
Repayment of certain Borrowing 1,904,160 (1,904,160) — Fully utilized by
BEETEE 30 June 2025
—E-hF
ANAZTHA
2888
General working capital 4,760,400 (3,760,400) 1,000,000 Fully utilized by
—REEES 30 September 2025
“TZRE
NAZ+AA
2HHA
Business expansion 2,856,240 (962,240) 1,894,000 Fully utilized by
EBHRE 30 September 2025
—EC-RfE
NA=1HA
e

Total 9,520,800 (6,626,800) 2,894,000

At

*  For identification Only
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

The Board confirms that the above supplemental
information does not affect any other information
contained in the Annual Report. Save as disclosed
in this announcement, the content of the Annual
Report remains unchanged.

USE OF PROCEEDS

Subscription of new shares under special mandate
on 15 September 2025

On 15 September 2025 (after trading hours),
the Company and Invengo Technology Pte.
Ltd., a company incorporated in Singapore, (the
“Subscriber”) entered into the subscription
agreement, pursuant to which the Company has
conditionally agreed to allot and issue, and the
Subscriber has conditionally agreed to subscribe
for, a total of 8,246,400 consolidated shares (the
“Subscription Share(s)”), at the subscription
price of HK$1.60 per consolidated share. The
subscription was completed on 4 November 2025,
pursuant to which 8,246,400 Subscription Shares
were duly allotted and issued to the Subscriber.

The gross proceeds and net proceeds from
the issue of the shares are estimated to be
HK$13,194,240 and HK$12,794,000 respectively.
The Company intended to use the net proceeds
(i) for repayment of borrowings, (ii) for general
working capital and (iii) business expansion of the
Group.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNWR DN

TERBAMBHRAEFENGAREBER R
BEEAARD MG RIEFEENEH

A summary of the utilisation of the net proceeds
and the timeline for the full utilisation of the

unutilised net proceeds is set out in the table i:

below:

Intended use of Proceeds
FERERERE

Allocation of
Net Proceed

FERE
REAE
HK$
B

Amount Utilized
as at

31 December
2025

R=ZF-1F
T=A=t-H
EBALE
HK$

B

Remaining
balance of net
proceeds as at

31 December
2025
R=ZB-h%
TEH=ET=F
g RE
BEAER
HK$

BT

Timeline for full
utilisation of the
unutilised net
proceeds

2H8A
ABRREREFE
0 A &

HK$

B

Repayment of certain 3,838,000 (2,253,000) 1,585,000 Fully utilized before
borrowings 30 June 2026
BEETREE —E-AN
~NAZ+HAE
2HEHA
General working capital 3,338,000 (817,000) 2,521,000 Fully utilized before
—-REEZS 30 June 2026
—EBoRE
NAZ=tBA
2HFA
Research and development 500,000 — 500,000 Fully utilized by
& 30 June 2026
—E-RF
NRA=tH#E
2HEHA
Business expansion for, including 5,118,000 (5,118,000) — Fully utilized by
but not limited to promotion 31 December 2025
expenses of new projects,
licensing fee, costs for renting
venues for events, staff cost
and administrative expenses
EBARE BEETRRIE —E-RF
ERERS REBR & +=A=+—B#
BSMEERAR  BIKA 2888
ROIBREX
Igtjr\ 12,794,000 (8,188,000) 4,606,000
(=]
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

Charge over Assets of the Group

As at 31 December 2025, there is no pledged bank
deposits of the Group to support the Group’s
banking facilities (30 June 2025: Nil).

Capital Commitments

As at 31 December 2025, the Group did not have
any significant capital commitment (30 June 2025:
Nil).

Contingent Liabilities

As at 31 December 2025, the Group did not have
any significant contingent liability (30 June 2025:
Nil).

Risk Management and Uncertainties

The Board believes that risk management is
essential to the Group’s effective operation. The
Group’s management assists the Board in periodic
evaluation of principal risks exposed to the
Group and estimation made for the uncertainties;
and participates in formulating appropriate risk
management and internal control measures for the
purpose of on-going monitoring of such risks and
assessing the appropriateness of such estimations.

MATERIAL ACQUISITIONS AND
DISPOSALS

During the year ended 31 December 2025, the
Group did not have any material acquisition or
disposal.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this announcement, there is no
significant event that took place subsequent to 31
December 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Events

(i) Share Consolidation and Change in
Board Lot Size

On 15 September 2025, the Board proposed
to implement the share consolidation on the
basis that every twenty (20) issued and unissued
existing shares of par value of HK$0.01 each
would be consolidated into one (1) consolidated
share of par value of HK$0.2 each (the “Share
Consolidation”) and proposed to change the
board lot size for trading from 5,000 existing
shares to 2,000 consolidated shares per board lot
size subject to and conditional upon the Share
Consolidation becoming effective.

An extraordinary general meeting was convened
on 20 October 2025 by the Company, at which the
Share Consolidation and the change in board lot
size were duly approved.

Following the Share Consolidation becoming
effective on 22 October 2025, the authorised share
capital of the Company became HK$40,000,000
divided into 200,000,000 consolidated shares with
par value of HK$0.2 each, of which 41,232,000
consolidated shares were in issue. The board lot
size for trading was accordingly changed from
5,000 existing shares to 2,000 consolidated shares.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

For further details, please refer to the announcements
of the Company published on 15 September 2025,
19 September 2025 and 20 October 2025 as well as
the circular of the Company published on 2 October
2025 respectively.

(ii)  Subscription of new shares under
specific mandate

On 15 September 2025 (after trading hours),
the Company and Invengo Technology Pte.
Ltd., a company incorporated in Singapore, (the
“Subscriber”) entered into the subscription
agreement, pursuant to which the Company has
conditionally agreed to allot and issue, and the
Subscriber has conditionally agreed to subscribe
for, a total of 8,246,400 consolidated shares (the
“Subscription Share(s)”), at the subscription
price of HK$1.60 per consolidated share.

The subscription was completed on 4 November
2025, pursuant to which 8,246,400 Subscription
Shares were duly allotted and issued to the
Subscriber. Following the completion, a total of
49,478,400 shares were in issue.

For further details, please refer to the announcements
of the Company published on 15 September 2025, 19
September 2025, 20 October 2025 and 4 November
2025 as well as the circular of the Company published
on 2 October 2025 respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

EMPLOYEES AND REMUNERATION
POLICY

As at 31 December 2025, the Group had a
workforce of 92 employees (30 June 2025:
12). Total staff costs for the six months ended
31 December 2025 were approximately
HK$7.0 million, representing an increase of
HK$5.5 million as compared to total staff costs of
HK$1.5 million for the six months ended 30 June
2025. The increase in staff costs was primarily due
to the corresponding expansion in human resources
to support the development of new businesses
initiatives.

The emolument policy of the employees of
the Group is formulated by the Remuneration
Committee (as defined below) with reference
to the duties, responsibilities, experience and
competence of individual employees. The same
policy also applies to the Directors. In addition
to salaries and discretionary bonuses relating to
the performance of the Group, employee benefits
included pension scheme contributions. The
emoluments of the Directors are reviewed annually
by the remuneration committee of the Company
("Remuneration Committee”).

The Group provides various training to its
employees to enhance their technical skills
and knowledge relevant to the employees’
responsibilities. The Group also provides its
employees with quality control standards and work
safety standards training to enhance their safety
awareness.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWR DT

The employees in Hong Kong are enrolled in the
Mandatory Provident Fund under the Hong Kong
Mandatory Provident Fund Schemes Ordinance.
Monthly contributions are made by the Group
which are 5% of the monthly income of the
employees as stipulated under the relevant
requirements (if applicable), with the maximum
contributions of HK$1,500 monthly.

Pursuant to the regulations of the relevant
authorities in the PRC, the employees in PRC
shall be enrolled in the respective government
retirement benefit schemes (the “Schemes”)
whereby the Group is required to contribute to
the Schemes to fund the retirement benefits of
the eligible employees. Contributions made to
the Schemes are calculated based on certain
percentages of the applicable payroll costs as
stipulated under the requirements in the PRC. The
relevant authorities of the PRC are responsible
for the entire pension obligations payable to the
retired employees. The only obligation of the
Group with respect to the Schemes is to pay the
ongoing required contributions under the Schemes.
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 December 2025, none of the Directors
and chief executive of the Company has or was
deemed to have any interests and short positions
in the shares, underlying shares and debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong) (“SFO")) which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
they were taken or deemed to have under such
provisions of the SFO), or which were required to
be recorded in the register required to be kept by
the Company under Section 352 of the SFO, or
which were, pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules, required to be notified to the
Company and the Stock Exchange.

OTHER INFORMATION
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND
OTHER PERSONS

As at 31 December 2025, so far as is known to the
Directors of the Company, persons (other than the
Directors or chief executive of the Company) who
had interests or short positions in the Shares or
underlying Shares of the Company which would
fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded
in the register required to be kept by the Company
under Section 336 of the SFO were as follows:

Name of Shareholders Capacity

Xie Ming Beneficial owner
GE EGBEBA

United Conquer Limited (“UCL")  Interest of controlled corporation

REAEER

Shanghai Hutong Investments Beneficial owner
Centre (Limited Partnership)* B HEA
("SHIC")

FRBRRERL(ERED)

(TEs#Hm])

*  For identification purpose only
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Approximate
Percentage of
Issued Share
Capital of the
Company as at

Interests in 31 December

Shares 2025

EARDFAR

ZECHE

tZA=t-Az2

ERTRAMN

BRESL
56,750,000 (L) 6.88% 10
1,124,858 (L) 2.27% 2,10
2,500,000 (L) 5.06% 2,10
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OTHER INFORMATION

Approximate

Percentage of

Issued Share

Capital of the

Company as at

Interests in 31 December

Name of Shareholders Capacity Shares 2025
EARAR

“E-RF

+ZA=t-Hz2

BERTRAMN

Rz &%= BREL L

BOC-HFT-BOC-Overseas No.1 Investment manager 2,500,000 (L) 5.05% 3,10
QDII Segregated Account RERE
("BOC Account”)

BEE— REARTEIMEQDI

BEEEH®E
(ThEE=TE])

Shanghai Angell Asset Interest of controlled corporation 3,624,858 (L) 7.33% 410
Management Company XEEEER

Limited* (“Shanghai Angell")
L EREEEERERAR

([LBBE]
Jilin Province Investment Group Interest of controlled corporation 3,624,858 (L) 7.33% 5,10
Company Limited* XEEEER
EMEREEEERAA
Yao Ligang Interest of controlled corporation 3,624,858 (L) 7.33% 6,10
LRl XEEBEER
Web3 Group Limited Beneficial owner 76,068,092 (L) 9.22% 10
REBRREERNBERAT ERBEBA
Shen Guotao Interest of controlled corporation 76,068,092 (L) 9.22% 7,10
TEE XEEEER
Zhou Ming Interest of controlled corporation 76,068,092 (L) 9.22% 7,10
[ A XEEEER
Invengo Technology Pte. Ltd. Beneficial owner 11,673,150 23.59% 8,10
ERBBA
*  For identification only * (EHHE
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OTHER INFORMATION

Name of Shareholders

Invengo Information Technology

Capacity

Co., Ltd. XEEEER
RITEEZARESRIRA
BRARA
Chen Bohan Beneficial owner
BiEE ERBBA
Notes:

As at 31 December 2025, the Company had
49,478,400 Shares in issue.

SHIC’s deemed shareholdings stated above were held
by virtue of its 100% shareholding interests in UCL.

BOC Account’s deemed shareholdings stated above
were held as a trustee of a discretionary trust of which
SHIC was the founder.

Shanghai Angell’s deemed shareholdings stated above
were held by virtue of its 1.25% capital commitment in
SHIC's contribution through general partnership.

Jilin Province Investment Group's deemed
shareholdings stated above were held by virtue of its
37.03% capital commitment in SHIC's contribution
through limited partnership.
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Mr. Yao Ligang's deemed shareholdings stated above
were held by virtue of its 43.20% capital commitment
in SHIC's contribution through limited partnership.

Mr. Shen Guotao’'s deemed shareholdings stated
above were held by virtue of its 28.57% shareholding
interests in Web3 Group Limited. Mr. Zhou Ming's
deemed shareholdings stated above were held by virtue
of its 71.43% shareholding interests on Web3 Group
Limited.

Invengo Technology Pte. Ltd. is beneficially and wholly
owned by Invengo Information Technology Co., Ltd.
ORI TR EZAEREMRMD AR RQAF). By virtue of
the SFO, Invengo Information Technology Co., Ltd. is
deemed to be interested in the Shares held by Invengo
Technology Pte. Ltd..

The above disclosure of interests is compiled with
reference to the notifications submitted by the
respective shareholders to the Company pursuant to
the requirements under Part XV of the Securities and
Futures Ordinance. The Company has relied solely on
the information provided in the said notifications and
has not independently verified the accuracy of such
information.

The share consolidation of the Company became
effective on 22 October 2025 upon which the board
lot size of the shares for trading on the Stock Exchange
was changed from 5,000 existing shares to 2,000
consolidation shares.

Abbreviation: “L" stands for long position

DIRECTORS” AND CONTROLLING
SHAREHOLDERS' INTEREST IN
COMPETING BUSINESS

During the six months ended 31 December 2025,
the Directors are not aware of any business or
interest of the Directors or the shareholders of the
Company that competes or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group.

OTHER INFORMATION
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OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the six months ended 31 December 2025,
neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s
listed securities.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct for
securities transactions and dealing (the “Code of
Conduct”) by Directors on terms no less exacting
than the required standard set out in Rules 5.48
to 5.67 of the GEM Listing Rules (the “Model
Code”). The Company has made specific enquiry of
all Directors as to whether they have complied with
the required standard set out in the Model Code
and the Code of Conduct during the six months
ended 31 December 2025.

CORPORATE GOVERNANCE CODE

The Company has adopted the code provisions on
Corporate Governance Code in force during the
six months ended 31 December 2025 as set out in
Appendix C1 to the GEM Listing Rules.
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During the six months ended 31 December 2025,
the Group was in compliance with the Corporate
Governance Code as set out in Appendix C1 to the
GEM Listing Rules, except the deviations disclosed
below:

D.1.2

Code Provision

<F 8l 4 32

Management should
provide all members
of the Board with
monthly updates
giving a balanced
and understandable
assessment of

the Company’s
performance, position
and prospects in
sufficient detail to
enable the Board as

a whole and each
Director to discharge
their duties under Rule
5.01 and Chapter 17
of the GEM Listing
Rules.
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OTHER INFORMATION

DIAVEYIT)]

1 Bk 15 5

The management
failed to provide the
Directors with updated
financial information
of the Company each
month.
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Considered Reason for

Deviations

BEESEELICEMAZRE

The Board members of the
Company were still informed

by the management of the
Company by email, by WeChat
or by phone on the updated
information of the Company’s
performance and future business
plan from time to time.
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OTHER INFORMATION

CHANGES OF DIRECTORS’
INFORMATION

Upon specific enquiry by the Company and
following confirmations from Directors, save
as disclosed as follows, there is no change in
the information of the Directors required to be
disclosed pursuant to Rule 17.50A(1) of the GEM
Listing Rules since the Company’s last published
annual report.
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Directors Changes in Positions held with the Company

= REQRAEEBRUNE D

Ms. Jiang Ying Ms. Jiang retired as an independent non-executive director, and
ceased to be a member of each of the Audit Committee, the
Remuneration Committee, the Nomination Committee and the
Corporate Governance Committee with effect from 27 November

2024

IEZ L IZTREBUNTES  THEEAERZES  FMWZE
g REZEGRHMEELRZESREZKE BTN
F+—AZ+tHEBER
Mr. Lam, Anthony Mr. Lam resigned as an independent non-executive director, the
Tze Cheung Chairman of the Nomination Committee and the Remuneration
Committee, and a member of the Corporate Governance
Committee and the Audit Committee with effect from 20

January 2025

MFAEE MALBREBIFNTES REZBRERFMNZEEIR
URGREREZEBELREREZEEXE BT A% —A
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Directors

=

Ms. Zhu Minli

RPELL

Ms. Zhu Xiaolin

KL+

Ms. Wei Xiaohong

MEA LT

Mr. Chen Ce

R L

OTHER INFORMATION

Changes in Positions held with the Company
RAQABEEBUNEE

Ms. Zhu was appointed as an independent non-executive
director of the Company, a member of the Audit Committee
and the Corporate Governance Committee, and the Chairlady of
the Remuneration Committee and the Nomination Committee
with effect from 20 January 2025. She was appointed and
re-designated as the chairlady of the Audit Committee and
Corporate Governance Committee of the Company and as
a member of the Remuneration Committee and Nomination
Committee of the Company with effect from 10 December 2025
RETBREZERRRRBIUFNTES ERLZESRELEE
BEEERENNRFMEEGRREZEGERE A -F-1
F-AZTHRBER BREZEVAETARERRAREZZEGR
TEEREZESERLARFTMNEEERRERBEEGKE -
ZERAF+ZATHEEAEYR
Ms. Zhu was appointed as an independent non-executive
director, a member of the Audit Committee, the Remuneration
Committee, the Nomination Committee and the Corporate
Governance Committee with effect from 20 January 2025. She
was appointed as the Chairlady of Nomination Committee with
effect from 10 December 2025
KETREZEERBUFNTES EREET FHEEE
REZEGRMEERZESENE BZ-_AF—A=TH
BER BEZARREZEZEESER B-T-AF+=A
THEEXR
Ms. Wei Xiaohong was appointed as the independent non-
executive Director, a member of Audit Committee, Nomination
Committee and Corporate Governance Committee and the
chairlady of Remuneration Committee of the Company with
effect from 10 December 2025
REAXTEZERARABIFHATES EXEET
REZBERNMCEXERZBEERBURTNEBSEERE 8
—E-RAF+AtTHBEW
Mr. Chen Ce retired as an independent non-executive Director
of the Company and ceased to be the chairman of the audit
committee and the Corporate Governance Committee and the
member of the Remuneration Committee and the Nomination
Committee with effect from 10 December 2025
RREECRERNAABUFANTESYIBEREEEZEZER
BRECEXEARZEGIRULFHEEERREEEGKE -
E-Z-_AF+-At+HRBEXK
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OTHER INFORMATION

Directors

=

Mr. Zeng Jin

Changes in Positions held with the Company
RAQABEEBUNEE

Mr. Zeng Jin has been appointed as the member of the

Nomination Committee of the Company with effect from 10

December 2025
e kAL
+=—A+BEEK

AUDIT COMMITTEE AND REVIEW OF
FINANCIAL STATEMENTS

The Audit Committee has been established in
accordance with the GEM Listing Rules. Members
of the Audit Committee comprise Ms. ZHU Minli
(Chairlady), Ms. Zhu Xiaolin and Ms. Wei Xiaohong
(appointed on 10 December 2025), all of them
being independent non-executive Directors.
The Audit Committee has reviewed with the
management this report, the accounting principles
and practices adopted by the Group, financial
reporting matters including a review of the audited
consolidated interim results for the six months
ended 31 December 2025 prior to recommending
them to the Board for approval.

By Order of the Board

Web3 Meta Limited

Zeng Jin

Chairman and Executive Director

Hong Kong, 13 February 2026

As at the date of this report, the Board comprises
Mr. Zeng Jin and Ms. Tian Yuan as executive
Directors; and Ms. Zhu Minli, Ms. Zhu Xiaolin and
Ms. Wei Xiaohong as independent non-executive
Directors.
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