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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are generally small and
midsized companies, there is a risk that securities traded on GEM may
be more susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from, or in reliance upon the whole or any part of
the contents of this report.

This report, for which the directors (the “Directors”) of Shenzhen Neptunus
Interlong Bio-technique Company Limited (the “Company”) collectively and
individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this report
misleading.
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Interim Results (Unaudited)

PHAZE S (R EZ)

The board of directors (the “Board”) of the Company is pleased to present
the unaudited condensed consolidated interim financial statements of the
Company and its subsidiaries (collectively the “Group”) for the six months
ended 30 June 2026 (the “Reporting Period”), together with the unaudited
comparative figures for the corresponding period of 2025.

ARRIEFE([EFE ) MAZINARR REMN
BRA (BB AEREDBEE_FT - FRA=T
BLEAREA (TREHED 2 REEZEREE T
B BHRE  ER_T_RFRE I REEZTL

BHT -

Condensed Consolidated Statement of Profit
or Loss and Other Comprehensive Income

(Unaudited)

BAGREEEREMEZE W E R (REFX)

for the six months ended 30 June 2026
BE—_ZT - "FAAA=ZTHILEXEA

For the six months
ended 30 June
BZEANA=THLAEAR

2026 2025

—ECRE —ZT-AF

RMB’'000 RMB’'000

ARETT ARET T

Notes (Unaudited) (Unaudited)

=S (REER) (REEZ)

Revenue WA 4 436,165 495,920
Cost of sales SHE RN (302,816) (337,566)
Gross profit EF 133,349 158,354
Other revenue and other net income E U A R E AU ASFEEE 4 1,539 9,191
Selling and distribution expenses HE RO HEFAX (58,645) (74,120)
Administrative expenses TE R (45,440) (45,050)
Other operating expenses HaE ey (15,601) (22,241)

Net impairment of trade and other receivables P M52 R 35 e B At e s TR
BT (3,557) (1,142)
Profit from operations RERF 11,645 24,992
Finance costs B R R 6(a) (1,754) (2,246)
Profit before taxation BR %% Al A 9,891 22,746
Income tax expense B i (981) (705)
Profit and total comprehensive income BREFREEKEEEE

for the period 8,910 22,041

SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED
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Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income (Unaudited)

GRS

SEmkEMmEERERREEZ)
For the six months ended 30 June 2026
HE-_ZT - "FA=THIL~EA

For the six months
ended 30 June
BEANA=tTHLERER

2026 2025
—ECXRE =T _hF
RMB’'000 RMB’000
ARETF T ARBFIT
Notes (Unaudited) (Unaudited)
s (REER) CREEER)

Profit and total comprehensive income LT REEEHRETR

for the period attributable to: 2HEIKEEAEEE
Owners of the Company NARER A 7,042 19,065
Non-controlling interests Esalivg T 1,868 2,976
8,910 22,041
Earnings per share sRER

Basic and diluted EARNEE RMBO0.42 cents  RMB1.14 cents

9 AR%0.42% ARE1.145

RYTBERBFEENRMBROBRAT 20265 FHHRE
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Condensed Consolidated Statement of
Financial Position (Unaudited)

B EHHEMRRER (R

As at 30 June 2026
RZZEZRNFEAA=TH

EZ)

At At
30 June 2026 31 December 2025
R=B=RF i Tk
ANA=1H +ZA=+—H
RMB’000 RMB’000
ARBTF T ARBTFT
Notes (Unaudited) (Audited)
k=3 (RIEER) (IEEZ)
ASSETS AND LIABILITIES BEEREE
Non-current assets FRBEE
Property, plant and equipment W - BB REE 10 177,575 185,113
Right-of-use assets FREEE 10 75,797 76,304
Intangible assets mEE 117,440 119,452
Deposits for acquisition of property, BEYE  BELREENZS
plant and equipment 202 277
Deposit for acquisition of land use right ~ BEE + it IR IZ S 9,817 9,817
Deferred tax assets RIEFLIAE B 2,922 3,126
Time deposits TE BiTF R 20,500 10,000
404,253 404,089
Current assets RENEE
Tax recoverable AT el B IE 690 780
Inventories FE 165,149 158,970
Trade and other receivables L BR 0 B LA i N F R 11 287,290 283,365
Time deposits T BATF R - 10,000
Bank balances and cash RITREBER S 212,257 199,357
665,386 652,472

SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED

INTERIM REPORT 2026



Condensed Consolidated Statement of Financial Position (Unaudited)

AR A IR R CREE =)
As at 30 June 2026
RZZEZR"FAA=1AH

At At
30 June 2026 31 December 2025
R-ZBZXRE RZEZRF
~A=1H +-—A=+—~H
RMB’000 RMB’000
AR¥ET T AREFT
Notes (Unaudited) (Audited)
M5 (REEER) (&FEZ)
Current liabilities RBAE

Trade and other payables JRE 1 BR R R HL Ath FE £<F SRR 12 226,118 236,385
Contract liabilities GHERE 10,214 13,314
Interest-bearing borrowings B fE R 13 92,529 68,276
Lease liabilities HEAE 14 1,832 1,985
Current taxation BERF IR 2,287 4,697
332,980 324,657
Net current assets REEERE 332,406 327,815
Total assets less current liabilities HEERRBARE 736,659 731,904

Non-current liabilities FRBEE
Interest-bearing borrowings M B AE TR 13 1,277 2,727
Deferred revenue EEWA 589 589
Lease liabilities HEAE 14 750 =
Deferred tax liabilities BEETRIEAE 24,254 24,574
26,870 27,890
Net assets BEEFHE 709,789 704,014

RYIHEERFEEDEMBRDBRLF
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Condensed Consolidated Statement of Financial Position (Unaudited)

AR A BTSN ER CRASETZ)

As at 30 June 2026
RZZEZRNFEAA=TH

At At
30 June 2026 31 December 2025
RZBZAF i Tk
AA=tH +=ZA=+—H
RMB’'000 RMB’000
ARBTF T ARBTFT
Notes (Unaudited) (Audited)
BeE (RBER) (fe&:)
EQUITY S
Equity attributable to owners ANBHEE AEGER
of the Company

Share capital (&N 15 167,800 167,800
Reserves (G4 486,698 479,656
Total st 654,498 647,456
Non-controlling interests iR R 55,291 56,558
Total equity fESEE 709,789 704,014

SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED
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Condensed Consolidated Statement of
Changes in Equity (Unaudited)

FRGRSER S B R REEXR)

For the six months ended 30 June 2026
HE-Z - "FARAA=THILEA

Attributable to owners of the Company

ARAEE AR
Statutory Non-
Share Share Capital reserve  Retained controlling
capital  premium reserve fund eamings  Sub-total interests Total
ke BHEE  EARE  iRAEE  REEA Nt FBRER @t
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
ARBTR  ARMTR ARBTR ARETR ARMTR ARMTR ARMTR AR%TR
At 1 January 2025 (audited) W_Z-RF-A-BEER) 167,800 554844 (188494) 53718 345315 933,183 2916 1,026,099
Profit and total comprehensive PrETRE ENRLE
income for the period - - - - 19,065 19,065 2976 2,041
Dividend paid to owners of WARREE AR 2 RE (ke
the Company (Note 8) - - - - (244,988)  (244,988) - (244,989)
Dividend paid to non-controling interests ~ FIFEERER T 2 k8 = = = = = = (23,999) (23,999)
Transfer to statutory reserve fund BREETNES - = = 76 (76) = = =
At 30 June 2025 (unaudited) RZBZRERAZTA(RESH) 167,800 554,844 (188,494) 53,794 119,316 707,260 71893 779,153
At 1 January 2026 (audited) WZZZRE-A-BEER) 167,800 554844 (188,494) 55,451 57855 647,456 56558 704,014
Profit and total comprehensive PrEHRE ANRLE
income for the period - - - - 7,002 7,082 1,868 8,910
Dividend paid to non-controling interests ~ FFEATRER T 2 k8 - - - - - - (3,135) (3.135)
At 30 June 2026 (unaudited) RZBZRERAZTR(RESH) 167,800 554,844 (188,494) 55,451 64,897 654,498 55,291 709,789

YT EREEREYRMRGBRAT 20265 RH®RE 7



Condensed Consolidated Statement
of Cash Flows (Unaudited)

BRASMESRERER REEX)

For the six months ended 30 June 2026
HE-ZT - "FARAA=THIEREAR

For the six months ended 30 June
BEXNA=TRHILAAEA

2026 2025
—EBoAE —ETREF
RMB’000 RMB'000
ARET R AR®TF T
(Unaudited) (Unaudited)
(REER) (REEER)
Operating cash flows before working EELGSRBHCLERERE
capital changes
Changes in working capital BEESEE 31,304 42,106
(Increase)/Decrease in inventories TFEOEm,/md (7,029) 22,402
(Increase)/Decrease in trade and other receivables  FEUGBE 70 K Efth FE U 01 (3% 0) 5> (7,482) 13,774
Decrease in trade and other payables and e R R EtENREARAENAE
contract liabilities B (13,367) (35,962)
Cash generated from operations BREEERSE 3,426 42,320
Income tax paid EEmEH (3.417) (1,149)
Net cash generated from operating activities S EFBELRLTHE 9 41,171
Investing activities RETEH
Deposits paid for acquisition of property, XNEEYE  BELRENRS
plant and equipment (277) (1,263)
Additions to intangible assets EBVEERNE - (1,295)
Purchase of property, plant and equipment BEWE  BE&EE (3,079) (5,371)
Proceeds from disposal of property, HEME - BERZENMEHE
plant and equipment - 1,024
Interest received BUFIE 389 1,553
Placement of time deposit FAEBFER (10,500) =
Redemption of time deposit B E HiE R 10,000 95,000
Net cash (used in)/generated from investing  REEE) (FTA) ELREFHE
activities (3,467) 89,648

SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED
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Condensed Consolidated Statement of Cash Flows (Unaudited)
HRGEReRER CREER)

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

For the six months ended 30 June
HEANA=THLRAEA

2026 2025
TECXRE —ET_RF
RMB’000 RMB'000
AR¥T R AREFT
(Unaudited) (Unaudited)
(RBER) (RiEEZ)
Financing activities MEED
Repayment of interest-bearing bank borrowings (&} SR1TEK (9,076) (15,118)
Proceeds from interest-bearing bank borrowings Bt 2 SR/TE TS KIE 31,879 12,781
Interest paid BERFIE (1,695) (2,174)
Payment of lease liabilities HEBFEMNK (1,615) (1,418)
Dividend paid to owners of the Company RAABHEAAZ T2 E - (244,988)
Dividend paid to non-controlling interest FIEERER S M ZRE (3,135) (23,999)
Net cash generated from/(used in) BETEHEL(FARLFE
financing activities 16,358 (274,916)
Net increase/(decrease) in cash and cash BeRBSEEMEM (D) FE
equivalents 12,900 (144,097)
Cash and cash equivalents at the beginning RETHE SRR EFEY
of the period 199,357 283,424
Cash and cash equivalents at the end RERNRERESEEY
of the period 212,257 139,327
Analysis of cash and cash equivalents RAA=ZTENBRERBEEEBNOM
at 30 June
Bank balances and cash RITREBERS 212,257 139,327

RYTBERBFEENRMBROBRAT 20265 FHHRE
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Notes to the Condensed Consolidated Interim
Financial Statements

G S P M BRI

For the six months ended 30 June 2026
HE-ZT - "FARAA=THIEREAR

CORPORATE INFORMATION

Shenzhen Neptunus Interlong Bio-technique Company Limited (the
“Company”) is a limited liability company incorporated and domiciled
in the People’s Republic of China (the “PRC"). The address of its
registered office is Suite 1702, Neptunus Yinhe Technology Mansion, 1
Keji Middle 3rd Road, Maling Community, Yuehai Sub-district, Nanshan
District, Shenzhen, the PRC and its principal place of business is the
PRC. The Company’s shares are listed on GEM of The Stock Exchange
of Hong Kong Limited.

The Group is controlled by Shenzhen Neptunus Bio-engineering
Company Limited (“Neptunus Bio-engineering”), a limited liability
company incorporated and domiciled in the PRC and its shares are
listed on the Shenzhen Stock Exchange. The ultimate parent company
of the Group is Shenzhen Neptunus Holding Group Limited (“Neptunus
Holding”), a company incorporated in the PRC.

The principal activities of the Group include the development,
production and sales of medicines and medical devices, the research
and development of modern biological technology business and the
purchase and sales of medicines, healthcare food products and medical
devices. The Group's operations are based in the PRC.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

The condensed consolidated interim financial statements for the six
months ended 30 June 2026 have been prepared in accordance with
the applicable disclosure provision of the GEM Listing Rules on the
Stock Exchange, including compliance with Hong Kong Accounting
Standard (“HKAS") 34, “Interim Financial Reporting” as issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA"). It is
authorised for issue on 25 August 2026.

The preparation of the condensed consolidated interim financial
statements in conformity with HKAS 34 requires the management
to make judgements, estimates and assumptions that affect the
application of policies and the reported amounts of assets and
liabilities, income and expenses on a year to date basis. Actual results
may differ from these estimates.

10 SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED
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Notes to the Condensed Consolidated Interim Financial Statements

BASIS OF PREPARATION AND ACCOUNTING POLICIES (CONTINUED)
The condensed consolidated interim financial statements have been
prepared in accordance with the same accounting policies adopted in
the annual financial statements for the year ended 31 December 2025,
except for the adoption of the amended HKFRS Accounting Standards
as issued by the HKICPA which are relevant to and effective for the
Group's financial statements for the annual period beginning on 1
January 2026 as disclosed in note 3(a) to this condensed consolidated
interim financial statements. The condensed consolidated interim
financial statements do not include all the information and disclosures
required for annual financial statements, and should be read in
conjunction with the financial statements of the Group for the year
ended 31 December 2025.

The measurement basis used in the preparation of these financial
statements is the historical cost basis. These financial statements are
presented in Renminbi (“RMB"), which is also the functional currency
of the Company and all amounts are rounded to the nearest thousand
except where otherwise indicated.

The condensed consolidated interim financial statements are unaudited.
NEW AND AMENDED HKFRS ACCOUNTING STANDARDS

(@) Amended HKFRS Accounting Standards effective on 1
January 2026

During the Reporting Period, the Group has applied for the
first time the following amended HKFRS Accounting Standards
as issued by the HKICPA, which are relevant to the Group’s
operations and effective for the Group’s consolidated financial
statements for the annual period beginning on 1 January 2026:

Amendments to HKFRS 9
and HKFRS 7

Amendments to the Classification
and Measurement of Financial
Instruments

Contracts Referencing Nature-
dependent Electricity

Amendments to HKFRS 9
and HKFRS 7

Amendments to HKFRS
Accounting Standards

Annual Improvements to HKFRS
Accounting Standards — Volume 11

The adoption of the amended HKFRS Accounting Standards had
no material impact on how the results and financial position for
the current and prior periods have been prepared and presented.

RYIHEERFEEDEMBRDBRLF

2.

EIRRAR & R B S SR M R

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA
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Notes to the Condensed Consolidated Interim Financial Statements

RIRAAR & P EE 5 sk MY =T
For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

3. NEW AND AMENDED HKFRS ACCOUNTING STANDARDS
(CONTINUED)

(b) Issued but not yet effective HKFRS Accounting Standards

At the date of authorisation of the Group’s condensed
consolidated interim financial statements, certain new and
amended HKFRS Accounting Standards have been published but
are not yet effective, and have not been adopted early by the

Group.

HKFRS 18 Presentation and Disclosure in
Financial Statements?

HKFRS 19 Subsidiaries without Public
Accountability: Disclosures?

Amendments to HKAS 21 Translation to a Hyperinflationary

Presentation Currency?
Amendments to HKFRS 10 Sale or Contribution of Assets
and HKAS 28 between an Investor and its
Associate or Joint Venture'

Amendments to Hong Kong ~ Hong Kong Interpretation 5
Interpretation 5 Presentation of Financial
Statements — Classification by
the Borrower of a Term Loan
that Contains a Repayment on
Demand Clause?

l No mandatory effective date yet determined but available for
adoption

2 Effective for annual periods beginning on or after 1 January 2027

The directors are currently assessing the possible impact of these
new and amended HKFRS Accounting Standards on the Group's
results and financial position in the first year of application. The
directors consider that these amendments are unlikely to have a
material impact on the Group’s condensed consolidated financial
statements.

12 SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED
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Notes to the Condensed Consolidated Interim Financial Statements
R4 & B S R M 5

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

REVENUE, OTHER REVENUE AND OTHER NET INCOME 4. WA~ Ht AR BB A R
Revenue arises mainly from manufacturing and selling of medicines, IWAFZERELEERBESED REDKE
healthcare products and medical devices. R, o

For the six months
ended 30 June
BEAA=1THLARMER

2026 2025
ZECXE —E-hEF
RMB’000 RMB’000
AR¥T T ARETTT
(Unaudited) (Unaudited)
(REEER) CREEEZ)
Manufacturing and selling of medicines and A I B B S B R S
medical devices 216,828 251,003
Sales and distribution of medicines, healthcare HERDIHERD - REDR
products and medical devices BEESRMW 219,337 244,917
436,165 495,920

RYTBERBFEENEMBROBRAT 20265 R HIHE 13



Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

4., REVENUE, OTHER REVENUE AND OTHER NET INCOME 4.

(CONTINUED)

WA ~ BB A R E b A R ()

For the six months
ended 30 June
BZEAA=1tHILAEA

2026 2025
—E-XE —E-hEF
RMB’'000 RMB’000
AR¥T T AREFIT
(Unaudited) (Unaudited)
(REBER) (REEER)

Other revenue and other net income Hih W A R E i A F58
Interest income from bank deposits SRITIF KA BUA 389 1,553
Reversal of write down of inventories TFE MR 69 201

Government subsidies BT RG

— directly recognised in profit or loss —EHERBERER 958 1,679
Write-back of trade and other payables AT B 30 e EL At FE A< SR IE B - 5,642
Others Hit 123 116
1,539 9,191

14 SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED INTERIM REPORT 2026



Notes to the Condensed Consolidated Interim Financial Statements

SEGMENT REPORTING

The Group manages its business by divisions, which are organised by a
mixture of both business lines (products and services) and geographical
location. In a manner consistent with the way in which information is
reported internally to the Group’s executive directors, being the chief
operating decision maker, for the purpose of resources allocation and
performance assessment, the Group has presented the following two
reportable segments.

(i) Manufacturing and selling of medicines and medical devices; and

(i)  Sales and distribution of medicines, healthcare products and
medical devices.

Currently, all of the Group'’s activities above are carried out in the PRC.
No reportable operating segment has been aggregated.

(a) Segment results, assets and liabilities

Segment assets include all current and non-current assets with
the exception of deferred tax assets. Segment liabilities include all
current and non-current liabilities with the exception of current
taxation and deferred tax liabilities.

Revenue and expenses are allocated to the reportable segments
with reference to revenue generated by and expenses incurred
by those segments except for corporate income and expenses
which are not directly attributable to the business activities of
any reportable segment. Inter-segment revenue is priced with
reference to prices charged to external parties for similar orders.

RYIHEERFEEDEMBRDBRLF

AR R B SRR P ot

For the six months ended 30 June 2026
@ /\E'E/\ﬂ +E|JJ:/\1IH

AHW2H

FEBEHBERELI - D HEMELS
5 (B % RORTS) LA MBI B AR - A%
EIAE D B AR BT R RE A E

TEE@EBEREE) AREREH—H
BT R 251 bA T AR{ER B3 3 -

BA - CMATAAEEERSEREYE
I B FE ] R RT3 -

() 2EFE -BEERERE

DESBERIEMB RS RIERBEE
BRNBERERIBAEE - DR BEBRE
Eﬁ%ﬁﬁﬁ%ﬂlﬁiFﬁﬁ@bﬁifg BB EENE
BEARBELEH AR E

WARRX TR 2ER D BELNK
ARBBD MBEENFR DB T A AR
DE - MEEREAA AT B ¥Ry BRI TSR ED
I & B I R A R R A R FI KBRS
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Notes to the Condensed Consolidated Interim Financial Statements
IRR4R A AP BAE 15 s R B 5

For the six months ended 30 June 2026
H=E ZAREANA=THIENEAR

5. SEGMENT REPORTING (CONTINUED)
TEREE - BERAE ()

(a) Segment results, assets and liabilities (Continued) (a)

Sales and distribution
of medicines, healthcare products

Manufacturing and
selling of medicines and

For the six months ended 30 June medical devices and medical devices Total
BERAZTHIEAER LERHEERRBEREN BERAHER  RERREESH a3t
2026 2025 2026 2025 2026 2025
ZEIAE 3 ZEIAE 3 ZEIRE 5
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETT ARETT ARETT ARETT ARETT ARETT
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (RE%ER) (REEH) (RE%ER) (REEH) (RE%ER)
Segment revenue pa: O
Revenue from external customers SREFMA 216,328 251,003 219,337 2449 436,165 495,920
Inter-segment revenue AHERA 17,908 24579 - - 17,908 24,519
Reportable segment revenue ARHAPUA 234,136 275,58 219,337 244917 454,073 520,499
Reportable segment profit/(loss) TREM SRR/ (BB (100,547) (3,562) 112,229 27,644 11,682 24,082
Net reversal/(impairment) of: BB/ (RE) FE:
- trade receivables ~ el 156 (112) (138) 1416 (578) 1,304
- other recelvables - {tpelsiR (637) (1,467) (230) (979) (2.979) (2,446)
Write down of inventories F&HA (786) (1,590) (133) (895) (919) (2,485)
Reversal of write-down of inventories FERRER 62 201 7 = 69 201
At30June At 31 December At30June At 31 December At30June At 31 December
2026 2025 2026 2025 2026 2025
RZB=AE  WITZRE  WoBSAE WZECRE RSESAF . ACECEE
~B=TH fTZA=1-H AB=TH fZA=t-H AB=TH fZA=t-H
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETTL AEETT NRETT AEETT NRETT
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
(K2R (%) (K2R (%) (R&EER) (%)
Reportable segment assets NRRIHEE 688,144 715,542 727,195 650,527 1,415,939 1,366,069
Additions to non-current seqment assets 2379,/ AT LR
(other than deferred tax assets) during ABAE BEEHEEEN
the period/year 3412 16,183 2112 1,397 5,584 17,580
Reportable segment liabilities REAHEE 229,706 352353 453,515 284,337 683,221 636,690

RBE_E-_R"EAR_E_FHF~A
=tRHLEAEA  AEEFFHZ T
b - EpWERFHEEFTHR 586
AREBUAE10% °

The Group's customer base is diversified and no customer with
whom transactions have exceeded 10% of the Group’s revenue
for the six months ended 30 June 2026 and 2025.
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5.

Notes to the Condensed Consolidated Interim Financial Statements

SEGMENT REPORTING (CONTINUED)

(b) Reconciliations of reportable segment revenue, profit

before taxation, assets and liabilities

\\/ \

HRR A ¥R B ot

For the six months ended 30 June 2026
@ /\E'E/\ﬂ +E|JJ:/\1IH

22 3R ()

(b) TR EWA ~ BRBLADER - BER

BENHR

For the six months ended 30 June

BEAA=THIEABEA

2026 2025
—EDXRE “T-hHF
RMB’000 RMB’000
AR¥T T ARBTFT
(Unaudited) (Unaudited)
(RESER) (REEEZ)
Revenue WA
Reportable segment revenue A] ARy B UL A 454,073 520,499
Elimination of inter-segment revenue D EBEU A (17,908) (24,579)
Consolidated revenue A 436,165 495,920
Profit before taxation RRBE A 2 F
Reportable segment profit A AR 5 2B s A 11,682 24,082
Elimination of inter-segment profit banzsbsvilkiigic (1,039) (499)
Reportable segment profit derived from K EAREEINEEFH)
the Group's external customers AJ RS 2B A 10,643 23,583
Unallocated corporate expenses RO EMS (752) (837)
Consolidated profit before taxation FRERTAR A S 9,891 22,746

RYIHEERFEEDEMBRDBRLF
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

5. SEGMENT REPORTING (CONTINUED)

(b) Reconciliations of reportable segment revenue, profit

5. SHEHE

(b) TIERRD WA ~ BRBADEF - EER

before taxation, assets and liabilities (Continued) & ERYER (@)
At At
30 June 2026 31 December 2025
R-TB-REF R-T-_RE
~NB=1+H +=-—A=+—~H
RMB’000 RMB’000
ARETT AREFIT
(Unaudited) (Audited)
(REER) (BEIZ)
Assets BE
Reportable segment assets AR D HBEE 1,415,939 1,366,069
Elimination of inter-segment receivables %330 & R IE K (349,912) (313,414)
1,066,027 1,052,655
Tax recoverable AR [E1 R T 690 780
Deferred tax assets BETRIBEEE 2,922 3,126
Consolidated total assets A BERRE 1,069,639 1,056,561
Liabilities aE
Reportable segment liabilities AERRD HBEE 683,221 636,690
Elimination of inter-segment payables 3B FE A SR IE K 8 (349,912) (313,414)
333,309 323,276
Current taxation BNHARE 1R 2,287 4,697
Deferred tax liabilities BEFRIEAE 24,254 24,574
Consolidated total liabilities A BEBRE 359,850 352,547

18 SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED
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Notes to the Condensed Consolidated Interim Financial Statements
fIBR4R & P HRBI SRR P =T

For the six months ended 30 June 2026

@Z =z /\EE/\)E] +E|JJ:/\1I)E]
SEGMENT REPORTING (CONTINUED) 5. 2T2®E)
(c) Revenue from major products and services (00 RETEERRBREHKA
The following is an analysis of the Group’s revenue from its major AT AREAEEFZERRREHRA
products and services: DA

For the six months ended 30 June
BZAA=tHIAEA

2026 2025
—ECXRE —TE_hHEF
RMB’'000 RMB’000
ARETT ARETFT
(Unaudited) (Unaudited)
(RIEER) R E2)
Sales of medicines and healthcare B RREREE
products 363,485 400,411
Sales of medical devices BEBRWIEE 72,680 95,509
436,165 495,920
(d) Geographical information d) #HEER

The Group's revenue was derived from business activities in the REEHRARERFREERES
PRC and the specified non-current assets of the Group were AEBEEENIEREBEEITMINFHE o

located in the PRC. Accordingly, no analysis by geographical Eit - AR IEH J oA o

segment is provided.

RYTBERBFEENRMBROBRAT 20265 FHHRE
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Notes to the Condensed Consolidated Interim Financial Statements
IRR4R A AP BAE 15 s R B 5

For the six months ended 30 June 2026

@ /\ﬁE/\H +E¢/\1.ﬂ
5. SEGMENT REPORTING (CONTINUED) 5. 223K (E)
(e) Disaggregation of revenue from contracts with customers (e) HARBEFESHHBA
The Group derives revenue from sales of medicines, healthcare AEERE—FEHEREFEREISH
products and medical devices at a point in time from the REHELER  REM & ERESIWMA
following types of customers: A
Hospital Pharmacy Others Total
Bix BE Hith st
RMB’000 RMB’'000 RMB’000 RMB’'000

AR%TR AR¥T AR¥T R AR%T
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RESERK) (REBEX) (REBEX) (REEX)

For the six months ended BE-ZT-XF

30 June 2026 AA=tHIEAEA
Manufacturing and selling FEREESERR
of medicines and B
medical devices 27,761 188,063 1,004 216,828
Sales and distribution of HERDIHERD -
medicines, healthcare IR & B
products and medical devices 10,274 209,063 - 219,337
38,035 397,126 1,004 436,165
Hospital Pharmacy Others Total
= B Hith 4T
RMB'000 RMB'000 RMB’000 RMB’000
AEBTT ARBTT ARBTT ARBTT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CREEER) (CREEER) (CREER) (CREER)
For the six months ended HE-_ZT-R1F
30 June 2025 SNA=THIEAER
Manufacturing and selling EEREEERK
of medicines and B
medical devices 26,917 223,135 951 251,003
Sales and distribution of HERDIHERD
medicines, healthcare RERRY ST
products and medical devices 7,408 237,509 - 244,917

34,325 460,644 951 495,920

SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED INTERIM REPORT 2026



Notes to the Condensed Consolidated Interim Financial Statements

.
R4 & A B 75

sl R P

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

PROFIT BEFORE TAXATION 6. BRBATEF
Profit before taxation is arrived at after charging/(crediting): BREBALET DN (ER) A NS IEEBE
B
For the six months
ended 30 June
BEXA=TRHILEAEAR
2026 2025
—ECXRE - -
RMB’'000 RMB'000
AR®TR AREFIT
(Unaudited) (Unaudited)
(REER) (REEER)
(a) Finance costs (a) BIBEH
Interest on bank loans and other borrowings RITERREMER TS 1,695 2,174
Finance charges on lease liabilities MEEENIBIKE 59 72
1,754 2,246
(b) Staff costs (including directors’ emoluments) (b) EIRK(BFEEZHE)
Salaries, wages and other benefits e TEAREMER 68,177 71,417
Contributions to defined contribution retirement TERBEFURIRET IR R
plans 10,304 12,531
78,481 83,948

RYIHEERFEEDEMBRDBRLF
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

6. PROFIT BEFORE TAXATION (CONTINUED) 6. FRBIATEF (48)
For the six months
ended 30 June
BEAA=THLREAR
2026 2025
ZECRE —T-hHEF
RMB’000 RMB'000
ARETR ARET T
(Unaudited) (Unaudited)
(RBERZ) (RiEER)
() Otheritems () HfmEE
Depreciation of right-of-use assets EREEERE 2,660 2,314
Amortisation of intangible assets* B AERH 2,012 1,862
Depreciation of property, plant and equipment ¥ - BELRETE 10,956 10,881
Cost of inventories FERAR 292,650 333,206
Research and development costs* mEBR* 14,151 16,848
Net impairment/(reversal) of: E/ (B8
— trade receivables — FEURBR X 578 (1,304)
— other receivables —H bR RIE 2,979 2,446
Loss on disposal of property, HEWE - BE RRED
plant and equipment, net* BB 13 106
Write down of inventories* FERME* 919 2,485
Reversal of write-down of inventories FEMEED (69) (201)
Auditor’s remuneration ZERHE
- audit services — &R - -
- non-audit services — B IRT 242 330
Lease charges in respect of short term leases REMRE s HES H 313 804
*  These amounts have been included in “Other operating expenses” * hESEEAMRLRAEREREMEEK

in the condensed consolidated statement of profit or loss and other

comprehensive income.
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Notes to the Condensed Consolidated Interim Financial Statements

INCOME TAX EXPENSE

i BH

AR R B SRR P ot

For the six months ended 30 June 2026
@ /\E'E/\ﬂ +EJJ:/\1IH

FrigBim <

For the six months
ended 30 June
BEAB=1THIAMEA

2026 2025
ZBDRE —T-ARF
RMB’'000 RMB’'000
AR%TT ARETT
(Unaudited) (Unaudited)
(RESER) R =)
Current tax BIHEA%E1E
PRC Enterprise Income Tax (“EIT") Current BTSSR ([{ZEFTSH]) BNHER 1,095 2,367
Under-provision/(Over-provision) in BEEFNBETR (BEEE)
respect of prior year 2 (995)
Deferred tax EER A
Current year KEE (116) (667)
981 705
Hong Kong Profits Tax has not been provided as the Group had AR AR EEEAMAEENEH AR &
no assessable profits subject to Hong Kong Profits Tax during the F - BRI BRI AT IR BB RS R

Reporting Period (30 June 2025: Nil).

During the Reporting Period, three (30 June 2025: three) subsidiaries
of the Group established in the PRC are qualified as “High and New
Technology Enterprise”. In accordance with the applicable Enterprise
Income Tax Law of the PRC, these subsidiaries are subject to the PRC
EIT at a preferential rate of 15%.

According to a policy promulgated by the State Tax Bureau of the PRC,
enterprises engage in research and development activities are entitled
to claim 200% of the research and development expenses incurred in
a year as tax deductible expenses in determining the taxable profits for
that year (“Super Deduction”). Three (30 June 2025: three) subsidiaries
of the Group are eligible to such Super Deduction in ascertaining its
assessable profits for the Reporting Period.

The Company and other PRC subsidiaries are subject to the PRC EIT at a
rate of 25% for the Reporting Period (30 June 2025: 25%).

R ERSEEYR MR BRAF

(ZZE=ZRFAA=+H ) -

REHRE - ARBERPERIN= (=

E_RAEANA=TE : =@KBARIAE
¢%ﬁ£ﬁf%‘%ﬂ%ﬁﬁ% RIEEATBECE
FIERLE  ZEWBARBIRI5%EER

RN BEIDEMEH

RBFHBEBERT KRB - (S
TEEH AT ZFE R ERT
K ERGZREEEENHEERN200%
TERPIHIT R 2 (B RINRRIA]D) - AEE=
MCCZEZRAFAA=+H: =ZE)WB AR
fEfEE AR mE A ERTIA TR - AJ=
XL BAIORRIA

RIBEMRE - AR F R EAMH EKEAR A

AIR25% P B EMSHEHEAR (=
“EFNA=ZTH 1 25%) °
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

8. DIVIDENDS

For the six months
ended 30 June
BZXA=1tHIAXEA

2026 2025
SEBOARE —T_RF
RMB’000 RMB’000
AR¥T T ARETTT
(Unaudited) (Unaudited)
(RBER) (REezEZ)
Dividend approved and paid during RS HERNEET 2 RS
the Reporting Period:
2024 final dividend of RMB0.005 per 2D NFEFRERRARK0.0057T.2
ordinary share EKHEH = 8,390
2024 special dividend of RMB0.141 per == fm¢ IR mRARE0141TT 2
ordinary share FrBIR B, - 236,598
- 244,988
The directors do not propose payment of any dividend for the EXVTESEABERDRTEARE (=
Reporting Period (2025: Nil). T_RFHE) e

9. EARNINGS PER SHARE
Basic earnings per share

For the six months ended 30 June 2026, the calculation of basic
earnings per share has been based on the profit attributable to owners
of the Company of approximately RMB7,042,000 (six months ended 30
June 2025: profit of approximately RMB19,065,000) and the weighted
average number of 1,678,000,000 ordinary shares in issue for the
six months ended 30 June 2026 (six months ended 30 June 2025:
1,678,000,000 ordinary shares).

Diluted earnings per share
Diluted earnings per share for the six-month periods ended 30 June

2026 and 2025 equals to basic earnings per share as there were no
potential dilutive ordinary shares outstanding during these periods.

24 SHENZHEN NEPTUNUS INTERLONG BIO-TECHNIQUE COMPANY LIMITED

9. BREF
BRELREF
BHE_Z-RFAXA=Z1THILREA -

EREABINNDRERAAGEES ARG
WA AREET, 042,000 (BE-ZT-H

FXNAZ+THLENEAR  BRHARE
19,065,0007T) * UREBE=ZZ = XF /N A
=+ HIEAEABBRITEBRMNETHEH
1,678,000,000% (BiZ =T —HF A=
BiE7<f@A : 1,678,000,0000% & i@ Ak) =t
SREERF

HRBE S - R"EER_TE-_AF A=+
HIE7~E A ﬂﬁfﬁﬁmlﬁﬂﬂxﬁgﬁﬁﬁ*‘ FENR
BEINEBER  AZEHERANSRES

BNEGRERBNESE -

INTERIM REPORT 2026



10.

11.

Notes to the Condensed Consolidated Interim Financial Statements

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE ASSETS 10.

i B

During the Reporting Period, the Group purchased property, plant
and equipment at cost of approximately RMB3,431,000 (30 June
2025: RMB5,371,000) and disposed of/wrote off property, plant
and equipment at carrying amount of RMB13,000 (30 June 2025:

RMB1,079,000), respectively.

In addition, during the Reporting Period, the Group has entered into
lease agreements for PRC office and had recognised right-of-use assets
amounted to approximately RMB2,153,000 (six months ended 30 June

2025: RMB141,000).

Zu—‘—‘

N

HA B 155 s 2% oY =
For the six months ended 30 June 2026
BE_ZT - "EFA=1+HINEA

ME BERREREREEE

RREEE - AEESRIBERARLE
MR EN ARYE3,431,000L(ZE-F
FRA=1H: AR¥S5,371,0000) RAR
13,000 (CE-AFA~A=1H: AR
#1,079,0007T) 2 W2 - BB M&dE o

AN - RIREEIE - AEBEERFREBAE
AU ERETEERFEAREENARE
2,153,000t (B2 _RAF NA=+HI
NEA  AR®E141,0007T) ©

TRADE AND OTHER RECEIVABLES 11. BYERFR R H it EUER
At At
30 June 2026 31 December 2025
R-TB-XRE R-ZZE-_RF
~B=1+H T=H=+1-H
RMB’000 RMB’'000
AR¥T T AREFT
Notes (Unaudited) (Audited)
B (REEER) (&FEZ)
Trade receivables FEURER FX 167,230 175,591
Less: expected credit loss (“ECL") B TBEEEEE ([T H
allowance EEE1E])) #E (31,571) (31,053)
135,659 144,538
Bills receivables R ERE 0) 17,782 39,077
153,441 183,615
Amounts due from fellow subsidiaries J%H&FET?W%QET%’XIE 52,223 17,210
Amounts due from related companies FEUEER 43,382 41,216
Amount due from an immediate e — Fﬁﬁ%l AIFIA
parent company 8 -
Amount due from an intermediate R —HFEREIE
parent company 117 139
Other receivables H b fE Y FRIE 20,164 21,308
Value-added tax recoverable AT Bl (ERS 261 186
Prepayment and deposits FERRERES (i) 24,922 23,940
Less: ECL allowance B FEEEEEERE (7,228) (4,249)
133,849 99,750
287,290 283,365

RYIHEERFEEDEMBRDBRLF
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

11. TRADE AND OTHER RECEIVABLES (CONTINUED)
Notes:

(i) These bank acceptance bills matured within one year from date of issue. The
Group considered the issuing banks of the bills are of good credit quality
and therefore, the ECL allowance of these receivables are considered to be
insignificant.

(i) Prepayment and deposits mainly represent deposits prepaid in advance

to suppliers of approximately RMB23,133,000 (31 December 2025:
approximately RMB23,400,000), which aged within one year.

(a) Ageing analysis

Based on the invoice dates (which approximate the respective
revenue recognition dates), the ageing analysis of the trade and

1. BUYRRAR E MR REOR ()

Bt -

(0]

(ii)

(a)

ZERTAARBEHNETER —FRE
H o AEERARBENBITRITERERR
o Bt - ZERESUEN BRI ERE R
BPRRETEX -

ENRERESTEEBMNHRESNIZRS
HARM23,133,000c(ZE-_HFE+_A
=+—8 : HAR¥23,400,0007T) © BRHER
B—ER -

BRER D AT

FRMRR S R R (IR E S B 1R
Bl 1w R BB (EZ W AR B HIE

bills receivables net of ECL allowance, was as follows: B) 2H| 2RI
Trade receivables W AR

At At
30 June 2026 31 December 2025
R-BZXRE RZEZRF
A~NA=1+H +-—A=+—H
RMB’000 RMB'000
AR®T T AREFT
(Unaudited) (Audited)
(REER) (EEZ)
Within 3 months 3EAA 121,762 103,611
4 to 6 months 4% 618 A 6,803 28,174
7 to 12 months 721218 A 5,794 11,774
Over 1 year 1A 1,300 979
135,659 144,538
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11.

Notes to the Condensed Consolidated Interim Financial Statements

]

=Fe

N

A

& B IS AR M R

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

TRADE AND OTHER RECEIVABLES (CONTINUED) 11. BUYERR R H bW RIE (&)
(a) Ageing analysis (Continued) (a) BRERD AT ()
Bills receivables EWEE
At At
30 June 2026 31 December 2025
REBZXRE RZEZRF
~A=+H it =i | F]
RMB’000 RMB’'000
AR®T AREFT
(Unaudited) (Audited)
(RE&ER) (EEZ)
Within 3 months 3MEA A 14,230 19,772
4 to 6 months 42 61E A 3,552 19,305
17,782 39,077
(b) Impairment of trade receivables (b) FEWERRURIE

The movement in the ECL allowance of trade receivables is as

FEUBR R TR E BB IR R R < 281D

follows: L

At At

30 June 2026 31 December 2025

R=B=REF R-Z_h%F

AA=TH +=—A=+—~”

RMB’000 RMB’000

AR¥T T ARETFT

(Unaudited) (Audited)

(RESER) (EE%)

Balance at 1 January R—A— B 31,053 24,838
ECL recognised during the period/year BN,/ FAERZ EREEEE 853 11,257
ECL reversed during the period/year HR, FRER 2z EREEEE (275) =
Amount written off during the period/year i, /4F Fufifiss <58 (60) (5,042)
At 30 June/31 December WANB=Z+B/+=-A=+—8 31,571 31,053
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

11. TRADE AND OTHER RECEIVABLES (CONTINUED) 1. BEUWERR R HAthFEWRIE (8])
(c) Impairment of other receivables () HMEWFRERE
The movement in the ECL allowance of other receivables is as Hp el BB E RS IE RG22
follows: R -

At At

30 June 2026 31 December 2025

REBZXRE e

ANA=1H +=-RA=+—8

RMB’000 RMB’000

ARET T AREFT

(Unaudited) (Audited)

(REER) (EEZ)

Balance at 1 January R—A—B8%E 4,249 2,158

ECL recognised during the period/year HAR, R Z?EHW:., EEBE 2,979 2,631
Amount written off during the period/year Hi,/F RifififE & %8 - (540)

At 30 June/31 December WANA=+8B/+=-—A=+—H 7,228 4,249
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Notes to the Condensed Consolidated Interim Financial Statements

12. TRADE AND OTHER PAYABLES

Included in trade and other payables are trade and bills payables, the
ageing analysis of which, based on the invoice date, is as follows:

BEEESES

%

HRR A ¥R B ot

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

12. FEHEE &Eﬁﬂ)@ﬁ

IE’E%J?’%HEE%’X&EE

NEE - BREFAHZRESTAOT

At At

30 June 2026 31 December 2025

RZBZXRE RZTEZRF

A~NH=1+H = =t F

RMB’000 RMB’000

AR¥T T ARETTT

(Unaudited) (Audited)

(REEER) (BEER)

Within 3 months 3EAR 71,332 81,006
4 to 6 months Z6fE A 23,742 12,555
7 to 12 months 21218 A4 16,629 5,759
Over 1 year 1A E 16,573 42,995
Trade payables FETBRER 128,276 142,315
Other payables and accruals H e R0E R ERT B A 44,601 63,107
Amounts due to fellow subsidiaries FER R R B A B FUIE 53,067 30,159
Amount due to an immediate parent company JE—REIEE & QA RIFIA 119 800
Amount due to related companies FESERE A RIRIR 55 4
226,118 236,385

RYIHEERFEEDEMBRDBRLF
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
@iA? /\E'E/\H +E|M:/\1.ﬂ

13. INTEREST-BEARING BORROWINGS

13. HEER

At At
30 June 2026 31 December 2025
R-ZEZREF RZZE-RF
NA=1+H +=-—A=+—~8H
RMB’000 RMB’000
AR®T T ARET T
Note (Unaudited) (Audited)
M5 (REFER) (K E|I%)
Non-current liabilities FRBEE
Other borrowings HiER (a) 1,277 2,727
Current liabilities RBAE
Short-term bank loans RMHIRITE R (b) 88,879 64,064
Other borrowings E AR @) 3,650 4,212
92,529 68,276
93,806 71,003
Notes: Bzt -

(@) As at 30 June 2026, other borrowings of RMB4,927,000 (31 December
2025: RMB6,939,000) from a third party were secured by a pledge of
the Group’s furniture, fixtures and equipment with carrying amount
RMB2,201,000 (31 December 2025: RMB2,512,000). The effective interest
rate was 6.5% per annum and repayable as follows:

(@) RMIZB-REXAZ=1+H KEAFE=ZFHH
AR AREEA4,927,000c(CE-FHF+=A
=+—H8 : AR#¥6,939,0007T) B AL EERE
BEAARE2,201,0000(ZE-_AF+=-A
=+—H : AKR¥2,512,0007T) Z/XE « £E

BAEHEIREER - ERFFEAE6.5%KE

RIERAT
At At
30 June 2026 31 December 2025
R=ZBZAREF RZTZRHF
AHA=+H +ZA=+—8
RMB’000 RMB’000
ARMBT T ARETT
(Unaudited) (Audited)
(REEX) (#E%)
Carrying amount repayable IREIEIE
Within one year —&FR 3,650 4,212
In the second year F_F 1,277 2,071
In the third to fifth year F=EZFRF - 656
4,927 6,939
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Notes to the Condensed Consolidated Interim Financial Statements

13. INTEREST-BEARING BORROWINGS
Notes:

(b)

As at 30 June 2026, the interest-bearing bank borrowings were
denominated in RMB, repayable within one year (31 December 2025: one
year), further details were as follows:

- Bank borrowings of RMB61,052,000 (31 December 2025:
RMB34,038,000) were secured by a pledge of the Group's
buildings with carrying amount RMB20,385,000 (31 December
2025: RMB13,517,000) and guarantee from the non-controlling
shareholder of a subsidiary of the Group and subsidiaries of the
Group. The effective interest rate was 2.90% to 3.65% per annum
(31 December 2025: 2.90% to 3.65%).

- Bank borrowings of RMB27,827,000 (31 December 2025:
RMB30,026,000) were guaranteed by a guarantee from a non-
controlling shareholder of a subsidiary and a subsidiary of the Group.
The effective interest rate was 2.55% to 4.80% per annum (31
December 2025: 2.55% 1o 4.80%).

RYTBERBFEENRMBROBRAT 20265 FHHRE

= /\ A7 L
IRA%R & R H T 5 R MY =T
For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA
13. MIEEREE)
et -

(b)

MZZ=XRNENA=18  MERITHERIA
ARMTIE - BR— ¢<_;_£¢+ A
=+—H:—F)REE  E—THFBHT
I

- iﬁrﬂ%%t/\ﬁﬁ%mon,oooﬂ:
E_HE+-_A=1+—H: ARK
34,038,0007T) HAKEREEAAR
#20,385,000c (ZE=RF+=A
=+—HA : AKR¥13,517,0007T0) f9i&
SYEHRRANER —FEH BRI
BB RERASEE LB ARN
REVEER - BEEFFERLE2.90%E
3.65% (ZE-_RAF+=-_A=+—A8:
2.90% %E3.65%) °

- SBITHERARK27,827,0007T (=
T-RF+=-A=+—8: AR¥%
30,026,0007T) B — KB R A& IE
?H&Hﬁ%&a&%@fﬁaﬂrﬁ%@aﬂﬁ’a

RBEEER - BEERFFEA255%F
480%(_7_£¢+:HE+—E g
2.55%%4.80%) °

31



Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

14. LEASE LIABILITIES

14. HESE

At At
30 June 2026 31 December 2025
REZBZXRE RZT_RF
~BA=1H +=ZA=+—H
RMB’000 RMB’000
ARBTT ARETTT
(Unaudited) (Audited)
(RISER) (fE&EZ)
Total minimum lease payments: IEREERIELAEE ¢
Due within one year —FRE|Hf 1,882 2,025
Due in the second to fifth years F_ERFEIH 759 -
2,641 2,025
Future finance charges on leases liabilities HEBBENARKHEER (59) (40)
Present value of leases liabilities HEAEBRAE 2,582 1,985
Present value of minimum lease payments: HEESFIEERAE
Due within one year —F R EHf 1,832 1,985
Due in the second to fifth years FEERFIH 750 -
2,582 1,985
Less: Portion due within one year included B EFAREBBEIE T —FREE
under current liabilities HEB S (1,832) (1,985)
Portion due after one year included under SHAGERBBEIA N —FREH
non-current liabilities HIEB D 750 -

During the six months ended 30 June 2026, the total cash outflows for REBE-Z-_ "EA=+HLEX EAR A

the leases are approximately RMB1,928,000 (six months ended 30 June EMRBEREL A ARE1,928,0007T (&

2025: RMB2,222,000). EE_RFARAZTHILENER - AR
2,222,0007T) °
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15.

Notes to the Condensed Consolidated Interim Financial Statements

SHARE CAPITAL

IRA%R & R H T 5 R MY =T
For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

15. B

Number
of shares
RBEE
‘000 RMB’000
FBR AR¥T T

Registered, issued and fully paid:
At 1 January and 30 June 2026

— Domestic shares of RMB0.10 each
— H shares of RMBO0.10 each

=t BEITR BB
RZZE-_"F—A—HKENA=1H

—ESRmEARK10TTHRNER 1,252,000 125,200
—SREE AR 107TAIHA 426,000 42,600
1,678,000 167,800
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

16. COMMITMENTS

16. &I
(a) Capital commitments: (a) EAREE:
At At
30 June 2026 31 December 2025
REBZAREF N_T_RF
ARHA=+H +=—A=+—H
RMB’000 RMB’000
AR¥T T AREETTT
(Unaudited) (Audited)
(REBER) (=R
Property, plant and equipment W BERRE
Contracted but not provided for: EHEMER ST
Property, plant and equipment M - BB R 984 648
Land use right b {5 A 4 3,200 3,200
4,184 3,848
(b) Lease commitments (b) FHEXE

At 30 June 2026, the lease commitments for short-term leases are

RIZZBZRFAAZTH - BHHEEH

as follows: MEAENT -
At At
30 June 2026 31 December 2025
REZZBZRE RZZEZREF
~NA=1+H +Z—A=+—H
RMB’'000 RMB’000
ARBTT ARETTT
(Unaudited) (Audited)
(RIESER) (fE&EZ)
Within 1 year —FNRA 832 1,428
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Notes to the Condensed Consolidated Interim Financial Statements
fIBR4R & P HRBI SRR P =T

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

17. MATERIAL RELATED PARTY TRANSACTIONS 17. EXBEFIRS
(a) Related party transactions: (a) BELSRS:
For the six months
ended 30 June
BEAA=THLXEA
Name of related parties Relationship Nature of transaction Notes 2026 2025
HELEH BiE XHME i3 SBIRE ZZohf

RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Unaudited)
(REEER) (REER)

Neptunus Group Intermediate parent company  Rental of office (iiii) 807 716
BIEE HEEAR HRRRE
Shenzhen Shenye Pharmaceutical Non-related company Sales of goods (ii)i) 131 191
Development Company Limited (six months ended 30 June HEEM
RITAEBEERARAR 2025: Fellow subsidiary)
3FF§L A

(Hz2=% ﬂﬁ/\ﬂ +HIE
MIﬂ cRERBRR)

Henan Neptunus Pharmaceutical Fellow subsidiary Sales of goods (ii)i) 439 385
Group Limited EE YN HEED

AEETRESRERAR

Shandong Neptunus Yinhe Pharmaceutical ~ Fellow subsidiary Sales of goods (i) 2,562 4,479
Company Limited RZMERR HEED

LWRETRABEER LA

Shenzhen Neptunus Pharmaceutical Fellow subsidiary Purchase of finished goods (i) 23,558 25,793
Company Limited RRME AR BERNm
RIS TEEBRAR
Rental expense (i) - 193
HERY
Sales of goods (i) 8,601 13,215
HEEM
Guangxi Guilin Neptunus Pharmaceutical ~ Fellow subsidiary Sales of goods (ii)(iii) - 401
Company Limited EEL-NG] HEEM

ERENEEREFRA
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED)

(a) Related party transactions: (Continued)

17.

REBEFRZ (&)
(a) BEFXRZ : (@)

For the six months
ended 30 June
BEAA=THILEAER

Name of related parties Relationship Nature of transaction Notes 2026 2025
HERAB BE RHME izt ZBDRE —TChfF
RMB'000 RMB'000
ARBTT ARBTL
(Unaudited) (Unaudited)
(REER) (REgER)
Sulu Neptunus Pharmaceutical Group Fellow subsidiary Sales of goods (ii)(iii) 151 137
Company Limited RIZME AR HEEN
HEETREEEERLA
Zhoukou Renhe Pharmaceutical Company  Fellow subsidiary Sales of goods (ii)(iii) 15 191
Limited EEL=NG HEEY
BRmCMEEERAR
Henan Neptunus Yinhe Pharmaceutical Fellow subsidiary Sales of goods (ii)iii) - 431
Company Limited RIZME AR HERN
MEETRABERRLA
Anhui Neptunus Pharmaceutical Group Fellow subsidiary Sales of goods (ii)(iii) 53 164
Company Limited EEENG HEERY
ZHBTBEREERAR
Nanning Neptunus Jiankang Related company Purchases of goods (ii) 290 296
Bio-technology Company Limited BEAT BEEY
BESIRREMRARAF
Jiangsu Nepstar Pharmaceutical Company  Related company Sales of goods (ii)iv) 4,662 6,598

Limited
THBTIERBEERAR

BERA
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Notes to the Condensed Consolidated Interim Financial Statements
BRRAR G B R R ML

For the six months ended 30 June 2026

BEZZT-RFARA=THILANMEA

17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED) 17. EXBELRS (@)

BELRS : (@)

(a) Related party transactions: (Continued) (a)

For the six months

ended 30 June
BEXRA=THLAKEAR
Name of related parties Relationship Nature of transaction Notes 2026 2025
BER AR B RHHE i3 SBoRE | TChnfF
RMB'000 RMB'000
ARETRT ARETR
(Unaudited) (Unaudited)
(REER) (REER)
Shenzhen Neptunus Yidianyao Related company Sales of goods (ii)iv) 5,972 12,300
Pharmaceutical Company Limited NG HEED
MTEEHREREER LA
Purchase of goods - 185
BEEY
Kashi Neptunus Yinhe Pharmaceutical Fellow subsidiary Sales of goods (ii)(iii) 141 207
Company Limited RZRBAT HEED
RIETRABEFRAR
Guangdong Neptunus Medical Group Fellow subsidiary Sales of goods (ii)iii) 2,834 2,058
Company Limited RARBAT HEED
BRETREEEER A
Heilongjiang Province Neptunus Fellow subsidiary Sales of goods (ii)iii) 111 277
Pharmaceutical Company Limited EELENE HEED

ERIEEIREERLR
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR

17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED)

(a) Related party transactions: (Continued)

17. KEBERRS ()
(a) BEAXRS ' (@

For the six months
ended 30 June
BEAA=THILEAER

Name of related parties Relationship Nature of transaction Notes 2026 2025
HERAB BE RHME izt ZBDRE —TChfF
RMB'000 RMB'000
ARBTT ARBTL
(Unaudited) (Unaudited)
(REER) (REgER)
Qingdao Huaren Medical Delivery Fellow subsidiary Sales of goods (ii)(iii) 23 380
Company Limited RZMEAR HEEY
BEECRERXERAT
Liaoning Province Nepstar Medical Trading  Related company Sales of goods (ii)(iv) 1,874 3,069
Company Limited BEAR HEEBY
FELRBTIERBEESERLR
Henan Zuojinming Pharmaceutical Fellow subsidiary Sales of goods (iiiii) 372 576
Company Limited RZMBAT HEEN
AT SHREERA
Henan Neptunus Wenfeng Pharmaceutical  Fellow subsidiary Sales of goods (ii)(iii) - 101
Company Limited EELNG HEEY
MEBEXEBEER AT
Shanghai Fangcheng Medical Devices Fellow subsidiary Sales of goods (ii)(iii) 338 283
Company Limited EES NG HEEY
HERABEENERAR
Shenzhen Nepstar Health Drugstore Chain  Related company Sales of goods (ii)(iv) 1,033 _

Company Limited BiEAF
AT LEREREREHERAR
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Notes to the Condensed Consolidated Interim Financial Statements

17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED)

(a) Related party transactions: (Continued)
Notes:

@

(ii)

(iii)

(iv)

Neptunus Group leased office premises to the Group, the rental of
office premises was charged at pre-agreed rate with reference to
market rates.

The purchases, sales and rental of storage were transacted in the
normal course of business on the same terms as those charged to
and contracted with other third party suppliers and customers.

The ultimate parent company of these related parties is also the
ultimate parent company of the Group.

The director of the immediate parent company, Mr. Zhang Si Min
is also the director of the ultimate parent company of the related
company.

RYTBERBFEENRMBROBRAT 20265 FHHRE

i B

= /\ A7 L
AR&R & AP HRBA A sk M 5t
For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

17. EXBEFIRZ (@)

(a)

BELRS : (@)
Wizt -

0] /iEE ERAKELERAEYE
MAEMEESTIRIETSERKRE
EREERUER -

(i) EREOME  HERAREEED
R—REBBIET - ERAME=
4478 B B AT S 0 R R AT 4918
RIHOESRAETT «

(i) WEEFZREBATFAREE
BRBAT -

vy EBSAREZRERELTREE
RAREBRAZES -
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
HE-ZT - "NFARAA=THIEREAR
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17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED) 17. EXBERRS (&)
(b) Outstanding balances with related parties (b) BIRBFENBESEEH
Amounts due from Amounts due to
related parties related parties
EREER A ENBERFE
At At At At
30June 31 December 30June 31 December
Name of related parties 2026 2025 2026 2025
BELER RZB-RE R-Z-RF RSBoARE R-TCoRF
AA=TH TZA=t-B #HRA=tH +t-A=t+-H
RMB'000 RMB'000 RMB'000 RMB'000
ARBT R ARETT = ARETR ARBFT
(Unaudited) (Audited) ~ (Unaudited) (Audited)
(REER) wEn)  (REER) (E&%)
Amount due from/to an immediate parent BN /BN —BEBE L AH
company b 8 - 119 800
Amount due from/to an intermediate fel/ e —RFER AR
parent company FE 17 139 - =
Amounts due from/to fellow subsidiaries: fel/ R ZNBARTIE
Shenzhen Neptunus Pharmaceutical Co., Ltd ~ FIIBTEEARAF 47,631 13,016 2,660 3,293
Shandong Neptunus Yinhe Pharmaceutical ~ [LRETHABEBR LR
Company Limited 1,001 790 1,363 1,823
Shenzhen Neptunus Yinhe Pharmaceutical AITmETRIBERERR
Investment Company Limited A - = 49,000 25,000
Anhui Neptunus Pharmaceutical Group ZHETREERBRAT
Company Limited - 57 - -
Henan Neptunus Pharmaceutical Group AEETBEEEFRAR
Company Limited 455 - - -
Neptunus (Shaoguan) Pharmaceutical BT (BB BEER A
Company Limited (Non-related company) GEdERR) - - - 6
Shenzhen Quanyaowang Pharmaceutical AR ERELEERAT
Company Limited 856 856 - -
Shenzhen Neptunus Property Management AT EEEERER AR
Company Limited 67 71 - -
Henan Neptunus Yinhe Pharmaceutical BT RAREERAR
Company Limited - - 24 24
Qingdao Huaren Pharmaceutical Distribution ~ E&ZE(CBERZERAH
Company Limited 37 2 - 3
Henan Neptunes Pharmaceutical Group AEETBEEEFRAA
Company Limited - 405 - -



Notes to the Condensed Consolidated Interim Financial Statements

R4 & B S R M 5

For the six months ended 30 June 2026
BE_ZT - "EFA=1+HINEA

17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED) 17. EXBEFIRS (&)

(b) Outstanding balances with related parties (Continued) (b) ERFENEBESER (B

Amounts due from Amounts due to
related parties related parties
EWEER A EREERTE
At At At At
30June 31 December 30June 31 December
Name of related parties 2026 2025 2026 2025
BEL AR R=Z-RE RIZ-RE RSBDRE KT CIE
AA=THE tZA=t-H ARA=tH ft-A=t-H
RMB'000 RMB'000 RMB000 RMB'000
AR¥TR ARETT = ARETR AREFT
(Unaudited) (Audited) = (Unaudited) (Audited)
(REER) (&2  (REER) (&)
Heilongjiang Province Neptunus ZETEETIBEERAT
Pharmaceutical Company Limited 37 56 - =
Henan Enji Pharmaceutical Company Limited &2 }2‘@%%‘ BARA] " 12 - =
Guangdong Neptunus Medical Group ERSTREEEERD
Company Limited 2,036 1,850 - -
Henan Guanbao Yuntong Pharmaceutical AR EEREEERAA
Company Limited 37 37 - -
Henan Zuojinming Pharmaceutical Company ~ JAEI{ESBHEEERE A
Limited 24 50 - =
Kashi Neptunus Yinhe Pharmaceutical RETHIBEEB AR
Company Limited - - 20 -
Shenzhen Neptunus Medical Health AT BERRAREE
Company Limited AF] 31 - - -
Hubei Neptunus Pharmaceutical Group ML TREEEERAT
Company Limited - 6 - 8
Fuzhou Nepstar Health Drugstore Chain ENEIEREREREH
Company Limited BRARA - 2 = =
Neptunus (Zhanjiang) Pharmaceutical BT (HI) BEERAA
Company Limited - = - 2
52,223 17,210 53,067 30,159
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Notes to the Condensed Consolidated Interim Financial Statements

GEE

AR P AR SRR T T

For the six months ended 30 June 2026

BE_T

17.

/\ﬂE/\ﬂ +E|M:/\1.ﬂ

MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED)

(b) Outstanding balances with related parties (Continued)

17.

REBELRZ (&)

(b) MARFBENBAET R (E

Amounts due from
related parties

Amounts due

to

related parties

EWEERE EABERFE
At At At At
30 June 31 December 30June 31 December
Name of related parties 2026 2025 2026 2025
BERER R=ZE-RE  RNZT-hF RSBSAE Ro2oOf
AA=TH  TZA=t—-B AA=TH tZA=+-H
RMB’000 RMB'000 RMB000 RMB'000
ARETR ARETT = ARETR ARBFT
(Unaudited) (Audited) ~ (Unaudited) (Audited)
(RBER) wEn)  (REER) (E&%)
Amounts due from/to related companies: B/ AT BB AIFUA -
Shenzhen Neptunus Yidiangao FIMmETHHERERR
Pharmaceutical Company Limited AF] 17,045 19,990 - =
Jiangsu Nepstar Pharmaceutical Company IR ST EREZEERAR
Limited 12,009 9,251 - -
Jilin Neptunus Jiankang Bio-technology EWSTRREMNE
Company Limited BRAFE 3,000 4,000 - -
Nanning Neptunus Jiankang Bio-technology P8 T A MR
Company Limited BRATF 3,000 3,000 55 4
Liaoning Province Nepstar Pharmaceutical %4 EE&%?@%%H&
Trading Company Limited AR] 7,098 4,975 - -
Shenzhen Nepstar Health Drugstore AImETEREREREH
Chain Company Limited BRAR 1,167 - - -
Fuzhou Nepstar Health Drugstore BNETERRRESEE
Chain Company Limited BRAA 63 = - =
43,382 41,216 55 4
95,730 58,565 53,241 30,963
*  The English translation of the Chinese name in these consolidated * EEBERERT  AEEHMBHREAR

financial statements, where indicated, is included for information

purpose only.
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Notes to the Condensed Consolidated Interim Financial Statements

R4 & B S R M 5

For the six months ended 30 June 2026

HE_ZT - FNA=THIEA
17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED) 17. EXBELRS (@)
(b) Outstanding balances with related parties (Continued) (b) MRFEMNWEBESEE(E)
The balances with related parties are unsecured, interest-free and BEE T WAESAEER - 2 B RAR
repayable on demand. EREE -
The Group’s amounts due from/to related parties which are of AEERESMERIBESGHEZIE
trade nature and non-trade nature, consisted of the following: W FEREERRERE TS
Amounts due from Amounts due to
related parties related parties
EWEERFTE ENEELE
At At At At
30 June 31 December 30 June 31 December
2026 2025 2026 2025
RZZZRE RZZZRFE RZB-XEF RIZZHE
AA=+H +=-A=+-RBR #RA=tH +=-A=t—H
RMB'000 RMB'000 RMB'000 RMB'000
ARBT R ARETT = AR¥TR ARETT
(Unaudited) (Audited) = (Unaudited) (Audited)
(REEERZ) (&%) (REBER) (&%)
Trade nature EoME
Amounts due from/to fellow B/ TEN R AN BARZE
subsidiaries 52,156 16,970 4,067 4,159
Amounts due from/to related JEN/ e BB A RIE
companies 43,382 41,216 55 4
Amount due from an immediate ek —fEBSARA
parent company 8 = - =
95,546 58,186 4,122 4,163
Non-trade nature FEHULE
Amount due to an immediate parent BN —HEBRARFUAE
company - = 119 800
Amount due from/to an intermediate B/ TER — PRI ARIFE
parent company 117 139 - -
Amounts due from/to fellow B/ TN RZNBARZE
subsidiaries 67 240 49,000 26,000
184 379 49,119 26,800
30,963

95,730 58,565 53,241
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Notes to the Condensed Consolidated Interim Financial Statements
R4 & P HAB S i R MY 5

For the six months ended 30 June 2026
@ZiA% /\ﬂz/\ﬂ +E|lt/\1lﬂ

17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED) 17. EXBEFIRS (E)
(b) Outstanding balances with related parties (Continued) (b) BIRBENBRERS R (E)
The ageing analysis of amounts due from related parties arising RAEEXBRETELBE HMENE
from the ordinary course of business which are of trade nature, WREE T RIERR D ITIREZ B HEID
based on invoice date, is as follows: N
At At
30 June 2026 31 December 2025
RZBZXRE RZZTZRHF
ZNEI=alE +-—A=+—H
RMB’000 RMB’000
AR®T T AREFTT
(Unaudited) (Audited)
(REEER) (T %)
Within 3 months 3@EARA 38,150 35,064
More than 3 months but less than 12 months  #R:@31#& A8 1218 A 38,473 22,266
Over 12 months HBiE1218 A 18,923 856
95,546 58,186
The ageing analysis of amounts due to related parties arising from NS %%iﬁi@ﬁi?i%%%ﬁféi}r
the ordinary course of business which are of trade nature, based BRI SRR D ATIRE R A 41815
on invoice date, is as follows: PO
At At
30 June 2026 31 December 2025
R-BZRE N
~A=1+H +=A=+—H
RMB’000 RMB’000
AR®T T AREFTT
(Unaudited) (Audited)
(REEER) (&&E%)
Within 3 months AR 4,098 4,163
More than 3 months but less than 12 months  B3iB31#& 38 5121 A 24 =
4,122 4,163
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Notes to the Condensed Consolidated Interim Financial Statements
R4 & B S R M 5

For the six months ended 30 June 2026
HE-ZT - "XFARAA=THILEA

17. MATERIAL RELATED PARTY TRANSACTIONS (CONTINUED) 17. EXBEFIRS (@)
(c) Key management personnel remuneration () FEEEABHFMH

For the six months ended 30 June

BEANA=THILEAREAR

2026 2025

—E-XE —E-RF

RMB’000 RMB’000

AR®T T AREFT

(Unaudited) (Unaudited)

(CREER) CREEEZ)

Short-term employee benefits RHIE SR 2,573 2,634
Post-employment benefits RRAER 135 144
2,708 2,778
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Management Discussion and Analysis

BEENWR T

BUSINESS REVIEW

During the Reporting Period, the Group was principally engaged in the
research and development, manufacturing and selling of medicines and
medical devices, and the purchase and sales of medicines, healthcare
food products and medical devices in the PRC. The medicines being sold
by the Group mainly cover several therapeutic areas which are oncology,
cardiovascular system, respiratory system, digestive system and mental
diseases.

Research and Development, Manufacturing and Selling of Medicines
and Medical Devices

The Group has two pharmaceutical production bases, which are respectively
located in Jin'an District, Fuzhou, Fujian Province, the PRC (“Fuzhou
Production Base”) and Miyun Economic Development Zone, Beijing
Municipality, the PRC (“Beijing Production Base”). The Fuzhou Production
Base possesses 368 Guo Yao Zhun Zi approval documents for Chinese
medicines (including more than a dozen of dosage forms such as tablets,
capsules, granules, oral solutions and tinctures) and chemical medicines
(which include various dosage forms namely tablets, capsules, granules,
small volume injections and large volume injections) in total, of which 236
varieties are included in the “Catalogue of Drugs for Basic National Medical
Insurance” (BIZREAEFE(RER %M B £%), and 133 products are included
in the “National Essential Drug List” (BIREAZE R B §%). Meanwhile, the
Fuzhou Production Base is the only narcotic combination drugs production
base in Fujian Province designated by the State. The Beijing Production Base
mainly produces chemical medicines (tablets, hard capsules, powders and
granules) and holds 137 Guo Yao Zhun Zi approval documents, of which
90 products are included in the “Catalogue of Drugs for Basic National
Medical Insurance” (BIZREZ AN B & (R 25 B £%) (64 Basic Medical Insurance
Category A drugs and 26 Basic Medical Insurance Category B drugs), 54
products are included in the “National Essential Drug List” (BREAREE R E
#%), and 31 OTC products (23 in Category A and 8 in Category B).
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Management Discussion and Analysis

The Group’s research and development work mainly fulfills the internal
development demands of the Group through conducting independent
research and development and cooperation with external research and
development institutions. Three pharmaceutical manufacturing subsidiaries
of the Company are recognized as high-tech enterprises and all of them
are entitled to enjoy preferential corporate income tax treatment for high-
tech enterprises. Over the years, the Group has consistently promoted its
research and development innovation strategy and continued to invest in the
consistency evaluation of generic medicine and the research and development
of new medicines. Currently, the Group owns a total of 76 patents, including
29 invention patents, 4 appearance patents and 43 utility model patents. In
respect of consistency evaluation, five of the Group’s products have passed
the consistency evaluation, including Sodium Bicarbonate Tablets (A& & 5%
F), Norfloxacin Capsules (7 #2 £ %), Metformin Hydrochloride Tablets
(BEfE —FREANF), Propranolol Hydrochloride Tablets (&M % %58 ) and
Atropine Sulfate Injection (Wi B4 P/ +E & £ 57/K). In addition, Vitamin B6 Tablets
(454 %B6 ) has obtained the supplementary application approval. The
consistency evaluation of folic acid tablets (3[4 ) has completed the review
process and a request for supplementary information has been received.
The consistency evaluation of bumetanide injection (fiZ:fE X 4T/&) has
been accepted for review and is currently under evaluation. In the aspect of
research and development of new medicines, Doxofylline Injection (ZZ&Z51®
JEBTHR), Concentrated Sodium Potassium Magnesium Calcium Injection (4%
$REESE )T 57 FJRIA ) and Sodium Bicarbonate Ringer’s Injection (B & 5
MIEESTR), which are the holder varieties of the Company’s pharmaceutical
subsidiary, and generic Sildenafil Citrate Orodispersible Tablets (/4
P EPIEOER ), a self-developed variety, have obtained approval. The
Group also possesses various new drugs and exclusive products with self-
owned intellectual property rights, including Tegafur, Gimeracil and Oteracil
Potassium Tablets (the “TGOP Tablets” or BB, a drug for anti-gastric
cancer), Xiaozheng Yigan Tablets CEfEz=TF, an anti-liver-cancer drug),
Proteoglycan Tablets (Z#EZH Fr, for enhancing the immune system), Biyuan
Capsules (£ 23, an anti-rhinitis medicine), Amaranth Berberine Capsules
(B = EEBHE, a drug for acute diarrhea), Disodium Glycyrrhizinate (H &
B — 4%, a drug for anti-inflammatory and liver protection), Spironolactone
Tablets (#2/W&EF, a drug for auxiliary diuresis), Ligustrazine Phosphate
Tablets (&)= F, a drug for ischemic cerebrovascular disease), Pre-
filled Catheter Flusher (FEZE =38 & %528, a Class Il medical device) and HTK
Myocardial Protection Cardioplegic Solution (HTK /IR FBER, a Class Il
medical device).
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Management Discussion and Analysis

B IR E A aR AT

During the Reporting Period, two pharmaceutical subsidiaries of the
Group located in Fujian followed the current acting strategy to unify sales
policy, complement strengths, allocate resources, cross-hold and integrate
development to fully expand the market of key products. At the provincial
level, the Group utilized the home advantages and resources to essentially
achieve commercial full coverage; while outside the province, the Group
utilized the national market resources and customer resources of Neptunus
Headquarters, and gave full play to the advantages of the linkage between
the industrial system and trade system of Neptunus Headquarters to continue
to expand the market. Also, the Group specifically participated in volume-
based procurement initiatives with provincial-level alliances, deepened the
development of primary, county-level and community healthcare markets.
Meanwhile, according to the characteristics of the products, the distribution
channels are divided into three major channels, namely, omnichannel sales,
controlled sales and e-commerce sales for the purpose of sales layouts, so
as to continuously open up the sales channels and adopt a complementary
approach between the medical institutions and the distribution market, so
as to consolidate and develop the original advantageous products’ share
in the medical institutions. Among the subsidiaries, Fuzhou Neptunus
Fuyao Pharmaceutical Company Limited adhered to its core competitive
products, and steadily improved its operating results by expanding the
market through multiple channels and cultivating new growth points in
product sales under the promise of implementing key works in the areas
of quality, safety and standardization; while Fuzhou Neptunus Jinxiang
Chinese Pharmaceutical Company Limited (“Neptunus Jinxiang”) continued
to focus on the production of fine Chinese medicines, while implementing
the philosophy of “safeguarding the integrity of inheritance, securing and
innovative, and producing fine Chinese medicines”, actively upgrading
product positioning, striving to expand its market share in fine Chinese
medicines, cultivating key product varieties, consolidating existing market
presence and share, and driving incremental growth. Meanwhile, Neptunus
Jinxiang fully leveraged the strengths of resources within its systems and sales
teams, and aligned its policies to achieve synergistic resources allocation and
integrated development. Affected by a variety of factors, the results of the
two pharmaceutical subsidiaries declined to a relatively large extent during
the Reporting Period. Specifically, it was mainly due to the implementation
of new policies, adjusted models of product sales and the decreased market
demands. The efforts made by these pharmaceutical subsidiaries in terms
of production quality, channel expansion, optimization of procurement
structure, and inventory management, etc. will continuously strive to stem
the downtrend as soon as possible.
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Management Discussion and Analysis

Given the continuous advancement of national centralized procurement,
price fluctuations of raw materials, and increasingly stringent regulatory
environment on quality, Beijing Neptunus Zhongxin Pharmaceutical Co., Ltd.
("Neptunus Zhongxin”), a pharmaceutical manufacturing subsidiary of the
Group located in Beijing, proactively followed the industry policies and the
market changes by means of expanding its production capacity, increasing
production, strictly enforcing quality control, adjusting the portfolio structure,
transforming the marketing model and the team, etc., while closely focusing
on the strategic layout of “shifting products from low gross profit to high
gross profit, and expansion of consignment and contract processing business
model”, strengthening budget and compliance management, reducing
costs and increasing efficiency, and further refining risk control. Meanwhile,
Neptunus Zhongxin also proactively promoted the transformation of its
product mix for sales, which was changing from the distribution of general
pharmaceutical products to a new model of “healthcare services integrated
with drug distribution”, to create a more competitive business landscape.
During the Reporting Period, the revenue of Neptunus Zhongxin increased
as compared with the corresponding period last year, with its loss being
improved as well. Neptunus Zhongxin will continue to carry out operational
adjustment programs such as transformation of marketing model and
deepening development of target markets; optimize pricing, channel and
competition strategies of products; intensify its efforts in budgets control,
paybacks focus, receivables reduction, winning bids and risk prevention;
production capacity expansion and ongoing transformation; and strive to
turn the business around to profitability as soon as possible.

Purchase and Sales of Medicines, Healthcare Food Products and
Medical Devices

Currently, the main products distributed and sold by the Group are
medicines and healthcare food products manufactured by the Group and
its parent company group, which include the well-known product series of
the Neptunus Ginkgo Leaves Tablets (8 Z SR ZEF) and Neptunus Jinzun
(BT £18). Meanwhile, the Group initiated the distribution of medical
devices. Such products are mainly distributed to the end medical institutions
through professional sales promotion companies and to the end users
through large and medium-sized chain pharmacies. Over the past two years,
adjusted medical insurance policies, tightened medical insurance coverage,
stricter regulation on retail end and other external factors have continued
to adversely affect the purchase and sales operations on medicine and
healthcare food products of the Group. In order to stabilize its business and
safeguard its long-term development, the Group’s medicines and healthcare
food products division will continue to focus on integrated planning,
promptly optimize its product portfolio, channel distribution, and customer
matching strategies in alignment with policy directives, while focusing on the
sales of key products and vigorously developing the healthcare food products
market. Meanwhile, by putting more effort into the promotion of its products
and brand through self-media and further boosting the sales and results of
its key products, the Group strove to cultivate new flagship products.
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Management Discussion and Analysis

ERE TR RA

Since 2022, Fuzhou Fuyao Medical Company Limited (“Fuyao Medical”), the
purchasing and selling subsidiary of the Group located in Fuzhou, has been
achieving significant results in the expansion of the purchasing and selling
business of medical devices and the regional distribution of medicines, and
has established a stable and efficient sales network for the distribution of
medicines and medical devices to public medical institutions in Fuzhou. Fuyao
Medical will continue to strengthen its efforts in cultivating end medical
institutions and establish a new team responsible for sales growth to ensure
its solid performance over the long term.

During the Reporting Period, the results of the Group’s medicines and
healthcare food purchases and sales division declined to a relatively large
extent as compared with the corresponding period of last year.

FINANCIAL REVIEW

The Group’s revenue during the Reporting Period was approximately
RMB436,165,000, representing a decrease of approximately 12.05%
from approximately RMB495,920,000 for the corresponding period of last
year. In relation to the Group's revenue, approximately RMB216,828,000,
which amounted to approximately 49.71% of the Group's total revenue,
was derived from the manufacturing and selling of medicines and medical
devices segment, while approximately RMB219,337,000, which amounted to
approximately 50.29% of the Group's total revenue, was derived from the
sales and distribution of medicines, healthcare products and medical devices
segment.

During the Reporting Period, the Group’s gross profit margin was
approximately 31%, representing a decrease of approximately 1 percentage
point from approximately 32% for the corresponding period of last year. The
decrease in gross profit margin compared with the previous year was mainly
due to reduction in unit prices and adjustments to the sales model following
the implementation of centralized procurement of medicines and regulatory
policies governing medicine pricing.

The Group’s gross profit during the Reporting Period was approximately
RMB 133,349,000, representing a decrease of approximately 15.79% from
approximately RMB158,354,000 for the corresponding period of last year.
The decrease in the gross profit was mainly attributable to the decrease in
the Group’s revenue and gross profit margin.
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Management Discussion and Analysis

During the Reporting Period, the Group’s selling and distribution
expenses were approximately RMB58,645,000, representing a decrease
of approximately 20.88% from approximately RMB74,120,000 for the
corresponding period of last year. The decrease in selling and distribution
expenses was mainly due to the decrease in revenue and a change in the
sales model of certain products, which led to the corresponding decrease in
selling and distribution expenses.

The Group’s administrative expenses for the Reporting Period were
approximately RMB45,440,000, which remained largely unchanged as
compared with approximately RMB45,050,000 for the corresponding period
of last year.

During the Reporting Period, the Group’s other operating expenses and other
receivables and other impairment/reversal on receivables, net amounted to
approximately RMB19,158,000, representing a decrease of approximately
18.07% from approximately RMB23,383,000 for the corresponding period
of last year. The decrease was mainly due to the decrease in research and
development expenses and a reduction in provisions for impairment of
inventories.

The Group's finance costs for the Reporting Period amounted to
approximately RMB1,754,000, representing a decrease of approximately
21.91% as compared with RMB2,246,000 for the corresponding period of
last year. The decrease in finance costs was mainly due to the decrease in
interest expenses on the bank loans of Neptunus Zhongxin.

For the reasons above, the Group’s profit after tax decreased from
approximately RMB22,041,000 for the corresponding period of last year
to approximately RMB8,910,000 for the Reporting Period, representing a
decrease of approximately 59.57%. The profit attributable to the owners
of the Company decreased from approximately RMB19,065,000 for the
corresponding period of last year to approximately RMB7,042,000 for the
Reporting Period, representing a decrease of approximately 63.06%.

LIQUIDITY AND FINANCIAL RESOURCES

The Group usually finances its operating and investing activities with its
internal financial resources and bank loans. The Group’s transactions and
borrowings are mainly denominated in RMB and the Group reviews its
demand for working capital and financing on a regular basis.
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Management Discussion and Analysis

BIRE S T

BANKING FACILITIES

As at 30 June 2026, the Group had short-term bank borrowings of
RMB88,879,000, and the interest rates applied were primarily subject to
floating fixed interest rates.

PLEDGE OF ASSETS

As at 30 June 2026, the available banking facilities of RMB61,000,000
of the Group were secured by pledge of its buildings and the pledged
buildings were stated at an aggregate carrying amount of approximately
RMB20,385,000.

As at 30 June 2026, the Group's furniture, fixtures and equipment with a
carrying amount of RMB2,201,000 were pledged to secure the Group’s other
borrowings.

FOREIGN CURRENCY RISK

During the Reporting Period, the Group’s operating revenue, major selling
costs and capital expenditure were denominated in RMB. As at 30 June
2026, the Group's cash and cash equivalents were mainly denominated in
RMB. As such, the foreign currency risk facing the Group is limited. Currently,
the Group has not adopted any financial instrument for hedging purposes.

GEARING RATIO

As at 30 June 2026, the gearing ratio of the Group, calculated by dividing
the total liabilities by total equity and multiplied by 100%, was approximately
50.70% (31 December 2025: approximately 50.08%).

SIGNIFICANT INVESTMENT HELD

Save as disclosed in this report, there was no other significant investment
held by the Company during the Reporting Period.

CAPITAL STRUCTURE

During the Reporting Period, there has been no change in the capital
structure of the Company. The capital of the Company comprises its shares
and other reserves.

INTERIM DIVIDEND

The Board did not recommend the payment of any interim dividend for the
Reporting Period (six months ended 30 June 2025: Nil).

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

The Group had not made any material acquisitions and disposals of
subsidiaries, associates, and joint ventures during the Reporting Period.
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Management Discussion and Analysis

CONTINGENT LIABILITY
As at 30 June 2026, the Group had no significant contingent liability.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

As at 30 June 2026, the Group did not have concrete plans for material
investments and capital assets.

NO MATERIAL CHANGE

Save as disclosed in this report, during the six months ended 30 June 2026,
there has been no material change in the Group’s financial position or
business since the publication of the latest annual report of the Company for
the year ended 31 December 2025.

EMPLOYEES AND REMUNERATION POLICY
As at 30 June 2026, the Group employed a total of 1,321 employees.

During the Reporting Period, the staff costs (including directors’
remuneration) amounted to approximately RMB78,481,000. Employees
are remunerated according to their performance and work experience. The
Group raised the salaries and improved fringe benefits for its employees to
maintain competitiveness and broaden appeal of the Group. The employees’
incentives were reviewed and determined annually pursuant to the
remuneration, bonus policies and/or share options of the Group based on
the performance of the employees. The Group also provided various other
benefits to its employees.

The Group monitored closely the remuneration and fringe benefits of the
employees and rewarded employees in accordance with the Group’s business
performance. In addition, training and development opportunities for the
employees were also provided by the Group.

CAPITAL COMMITMENTS

As at 30 June 2026, the Group had contracted commitments for future
capital expenditure of approximately RMB4,184,000. The Board believes that
such capital expenditure can be financed by the Group’s bank deposits and
bank borrowings.
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Management Discussion and Analysis

ERE TR RA

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE LISTED SECURITIES

As far as the Directors are aware, as at 30 June 2026, the interests and
short positions of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO")) which were required to be notified to the Company
and the Stock Exchange pursuant to Part XV of the SFO (including interests
or short positions which they were taken or deemed to have under such
provisions of the SFO), or were required, pursuant to section 352 of the SFO,
to be and were recorded in the register to be kept by the Company, or were
required, pursuant to Rule 5.46 to Rule 5.67 of the GEM Listing Rules to be
notified to the Company and the Stock Exchange were as follows:

Long positions in shares of associated corporations of the Company:
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Type of associated in associated share capital

Director Capacity interests  corporation corporation (Note (b))
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Mr. Zhang Feng (Note (a)) Beneficial owner Personal Neptunus Bio-engineering 1,631,793 0.06%

sk$% S 4 (Wit (a) BEamlEBA EA BEEY)

Notes: Hist -

(@ Mr. Zhang Feng, chairman of the Board, and chairman, non-independent director
of the 10th session of the board of directors, the president, the chairman of
the strategy development and research committee, the chairman of the budget
committee, a member of the remuneration and evaluation committee and
a member of the nomination committee of Neptunus Bio-engineering, was
beneficially interested in approximately 0.06% of the entire issued share capital
of Neptunus Bio-engineering, the Company’s controlling shareholder, which in
turn held directly and indirectly the beneficial interest in approximately 73.51%
of the entire issued share capital of the Company, of which 70.38% was directly
held and 3.13% was indirectly held through Shenzhen Neptunus Oriental
Investment Company Limited (“Neptunus Oriental”).

(b)  The calculation of approximate percentage of the associated corporation’s issued
share capital was based on the total number of 2,631,123,257 shares in issue of
that associated corporation as at 30 June 2026.
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Save as disclosed above, as at 30 June 2026, none of the Directors or chief
executive of the Company nor their respective associates held any interests
or short positions in the shares, underlying shares or debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the SFO), which were required to be notified to the Company and the
Stock Exchange pursuant to Part XV of SFO, or were required, pursuant to
section 352 of the SFO to be and were recorded in the register to be kept by
the Company, or were required, pursuant to Rule 5.46 to Rule 5.67 of the
GEM Listing Rules, to be notified to the Company and the Stock Exchange.

SHARE SCHEME, CONVERTIBLE SECURITIES AND
WARRANTS

Up to 30 June 2026, the Company and its subsidiaries have neither adopted
any share scheme nor granted any option, convertible securities, warrants or
other similar rights.

DIRECTORS’ SHARE OPTIONS, WARRANTS OR
CONVERTIBLE BONDS

At any time during the Reporting Period, none of the Directors or their
respective spouse or minor children were granted any share options,
warrants or convertible bonds of the Company, its subsidiaries or associated
corporation.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SHARES AND UNDERLYING SHARES

So far as the Directors are aware, as at 30 June 2026, the interests and/or
short positions held by shareholders (not being a Director or a chief executive
of the Company) in shares or underlying shares of the Company which
were recorded in the register required to be kept by the Company pursuant
to Section 336 of the SFO or otherwise notified to the Company were as
follows:
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ERE TR RA

Long positions in the shares of the Company:

RARFRGZIE

Approximate

Approximate

percentage percentage of the
Number of of allthe ~ Company’s issued
domestic domestic shares share capital
Substantial Shareholder Capacity shares held (Note (e)) (Note (f))
EEDE
ERERERKY BRITREMN
BERNER BREsL MABED
FTERF a4 RDEE (Hizt(e)) (132 (f)
Neptunus Bio-engineering (Note (a)) Beneficial owner 1,181,000,000 94.33% 70.38%
BEED Wita) ERBEAA
Interest in controlled corporation 52,464,500 4.19% 3.13%
S EE RS
Shenzhen Neptunus Group Interest in controlled corporation 1,233,464,500 98.52% 73.51%
Company Limited (“Neptunus Xt EE RS
Group”) (Note (b))
B EERRNERAF
(DEE&E]) Witb)
Neptunus Holding (Note (c) Interest in controlled corporation 1,233,464,500 98.52% 73.51%
BEER W) X EERER
Mr. Zhang Si Min (Note (d)) Interest in controlled corporation 1,233,464,500 98.52% 73.51%

RBREE W) SEG AR

Notes: Mzt

(@) Neptunus Bio-engineering was deemed to be interested in the 52,464,500 (a) ﬁﬁéifi%%é%ﬁifﬁ?’j%%ﬁﬂ%ﬁﬁﬁ$
domestic shares of the Company held by Neptunus Oriental as the entire iR  BILETEMERREEHEIRAHF

BN R]52,464,5000% AE RN IERS © /8
TEWIEEFEEARRQE1,181,000,0000% A E i
D EIER - Rt - BTAEDEEMEEBEREEAL
AA]1,233,464,5000% N E R A% (D AR RS ©

issued share capital of Neptunus Oriental was beneficially owned by Neptunus
Bio-engineering. Neptunus Bio-engineering was also directly interested in
1,181,000,000 domestic shares of the Company. Therefore, Neptunus Bio-
engineering was directly and indirectly interested in 1,233,464,500 domestic
shares of the Company.

HRETEBEZHABTEMEBEBITRA
#946.23% WiEs - AT SEBW R AHEHE
T AW B HARR,233,464,5000% & B {5
B - B2 SOt EE(a) Pt R — AR (A 48R -

(b)  Neptunus Group was deemed to be interested in the 1,233,464,500 domestic (b)
shares of the Company, which relate to the same parcel of shares referred to
in note (a) above, held by Neptunus Bio-engineering as Neptunus Group was
beneficially interested in approximately 46.23% of the entire issued share capital
of Neptunus Bio-engineering.
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() Neptunus Holding was deemed to be interested in 1,233,464,500 domestic
shares of the Company, which relate to the same parcel of shares referred to
in note (a) above, held by Neptunus Bio-engineering as Neptunus Holding was
beneficially interested in approximately 59.68% of the entire issued share capital
of Neptunus Group, which in turn was beneficially interested in approximately
46.23% of the entire issued share capital of Neptunus Bio-engineering.

(d)  Mr. Zhang Si Min (“Mr. Zhang") was deemed to be interested in 1,233,464,500
domestic shares of the Company, which relate to the same parcel of shares
referred to in note (a) above, held by Neptunus Bio-engineering as Mr. Zhang
was beneficially interested in 70% of the entire issued share capital of Neptunus
Holding and the entire issued share capital of Shenzhen Haihe Investment
and Development Company Limited (“Haihe"), which in turn was beneficially
interested in approximately 59.68% and 20% of the entire issued share capital
of Neptunus Group respectively, and Neptunus Group was beneficially interested
in approximately 46.23% of the entire issued share capital of Neptunus Bio-
engineering.

(e)  The calculation of approximate percentage of all the domestic shares was based
on the total number of 1,252,000,000 domestic shares in issue as at 30 June
2026.

(f)  The calculation of approximate percentage of the Company’s issued share capital
was based on the total number of 1,678,000,000 shares in issue as at 30 June
2026.

Save as disclosed above, the Directors are not aware of any other persons
(except the Directors or chief executive of the Company) who held any
interests or short positions in the shares or underlying shares of the Company
as recorded in the register required to be kept by the Company pursuant to
section 336 of the SFO as at 30 June 2026.

PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

The Company and its subsidiaries did not purchase, redeem or sell any of the
Company’s listed securities, nor were there any sales of treasury shares of the
Company during the Reporting Period. The Company and its subsidiaries also
did not redeem, purchase or cancel any of their redeemable securities. There
were no treasury shares held by the Company during the Reporting Period.

COMPETING INTERESTS

On 21 August 2005, Neptunus Bio-engineering, the controlling shareholder
of the Company, entered into an agreement with the Company containing
undertakings relating to non-competition and preferential rights of
investments (the “Non-Competition Undertakings”), pursuant to which
Neptunus Bio-engineering had undertaken to the Company and its associates
that, inter alia, as long as the securities of the Company are listed on GEM
(previously known as Growth Enterprise Market):
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1. it will not, and will procure its associates not to, whether within or
outside the PRC, directly or indirectly (other than those indirectly held as
a result of the equity interest in any listed company or its subsidiaries),
participate in or operate any business in whatever form, or produce
any products, (the usage of which is the same as or similar to that of
the products of the Company) which may constitute direct or indirect
competition to the business operated by the Company from time to
time; and

2. it will not, and will procure its associates not to hold any interest,
whether within or outside the PRC, in any company or organization
(directly or indirectly, other than indirectly held as a result of its equity
interest in any listed company or its subsidiaries) when the business of
such company or entity will (or may) compete directly or indirectly with
the business of the Company.

Pursuant to the Non-Competition Undertakings, at a time when the
Non-Competition Undertakings are subsisting, whenever Neptunus Bio-
engineering or any its associates enter into any negotiations, within or outside
the PRC, in relation to any new investment project which may compete with
the existing and future business of the Company, the Company shall have a
preferential right of investment in such new investment projects.

Neptunus Bio-engineering has confirmed with the Company that it has
complied with the Non-Competition Undertakings during the Reporting
Period.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

During the Reporting Period, the Company has adopted a code of conduct
regarding securities transactions by Directors on terms no less exacting than
the “required standard of dealings” as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiry of all the Directors, all the
Directors confirmed that they have complied with the “Required Standard of
Dealings” and the Company’s code of conduct regarding Director’s securities
transactions.
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit Committee”) on
21 August 2005. The primary duties of the Audit Committee are to review
the Company’s annual report, financial statements and half-yearly reports,
and to provide suggestions and opinions thereon to the Board. In addition,
the Audit Committee members will also meet with the management to
review the accounting principles and practices adopted by the Company
and to discuss matters relating to the auditing, internal control system and
financial reporting process of the Company. The Audit Committee comprises
one non-executive Director, namely Mr. Jin Rui and two independent non-
executive Directors, namely Mr. Yick Wing Fat, Simon and Mr. Poon Ka
Yeung. Mr. Yick Wing Fat, Simon is the chairman of the Audit Committee.

The Audit Committee has reviewed the unaudited condensed consolidated
results of the Group for the Reporting Period.

COMPLIANCE WITH THE CORPORATE GOVERNANCE
CODE

The Company puts strong emphasis on the superiority, steadiness and
rationality of corporate governance. The Company has applied the principles
of the “Corporate Governance Code” as set out in Appendix C1 to the
GEM Listing Rules (“CG Code") to its corporate governance structure and
practices. The Board is of the view that the Company has complied with
the requirements set out in the CG Code throughout the Reporting Period,
except for the deviation as set out below.

According to code provision B.2.4 of the CG Code, where all the
independent non-executive directors of an issuer have served more than nine
years on the board, the issuer should, among other actions, appoint a new
independent non-executive director to the board at the forthcoming annual
general meeting.

Ms. Zhu Jia Min has been appointed as a new independent non-executive
Director at the annual general meeting held on 25 June 2026. The Company
has complied with the requirement set out in code provision B.2.4 of the CG
Code.
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Save as disclosed, as the Directors are aware, throughout the Reporting
Period, the Company has complied with the requirements under the CG
Code. The Board will continue to enhance the standard of corporate
governance of the Company to ensure that the Company will operate its
business in an honourable and responsible manner.

CHANGES IN DIRECTOR'S INFORMATION

Since the publication date of the 2025 Annual Report of the Company and
up to the date of this report, there was no change in the information of the
Directors and chief executives which is required to be disclosed pursuant to
Rule 17.50A(1) of the GEM Listing Rules.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed above, there are no other important events affecting the
Group which have occurred after the end of the Reporting Period and up to
the date of this report.

On behalf of the Board
Shenzhen Neptunus Interlong Bio-technique Company Limited*
Zhang Feng
Chairman

Shenzhen, the PRC, 25 August 2026

As at the date of this report, the executive Directors are Mr. Zhang Feng, Mr.
Huang Jian Bo and Mr. Zhang Xiao Guang, the non-executive Directors are
Mr. Zhang Yi Fei, Mr. Jin Rui and Mr. Zhang Xiao Peng, and the independent
non-executive Directors are Mr. Yick Wing Fat, Simon, Mr. Poon Ka Yeung
and Ms. Zhu Jia Min.

*  For identification purpose only
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