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This announcement, for which the directors of the Company collectively and individually accept
tull responsibility, includes particulars given in compliance with the GEM Listing Rules for
the purpose of giving information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their knowledge and belief the information
contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make any
statement herein or this announcement misleading.

This announcement will be published on The Stock Exchange’s website at www.hkexnews.hk and
will remain on the “Latest Listed Company Information” page for at least seven days from the
date of its publication. This announcement will also be published on the website of the Company
at www.sinosplendid.com.



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision to invest only after
due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Sino Splendid Holdings Limited (the “Company”)
collectively and individually accept full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) for the purpose of giving information with regard to
the Company. The directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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The board (the “Board”) of directors (the
"Directors”) of Sino Splendid Holdings Limited
(the “Company”) is pleased to announce the
unaudited consolidated results of the Company
and its subsidiaries (hereinafter collectively
referred to as the “Group”) for the three
months (the “Quarterly Period”) and six months
(the "Half-Yearly Period”) ended 30 June 2026,
together with the comparative unaudited figures
for the corresponding periods in 2025.

UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the six months ended 30 June 2026
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(Unaudited)
(RBER)
Six months ended 30 June

BEAA=THLEAMEA

2026 2025

—EZARE —T-hF

Notes HK$'000 HK$'000

i3 FAT FET

Revenue EER 3 20,167 18,961
Cost of sales HEEMK (13,507) (8,793)
Gross profit E7 6,660 10,168
Other income, gains and losses HWA -WshEE 17 32 37
Selling and distribution expenses  $4% & A $#4FI (280) (2,500)
Administrative expenses THREY (3,969) (5,167)
Finance costs AEMA (19) M

Profit/(Loss) before income tax KA ERAER],/

(B#E) 2,424 2,537

Income tax credit FrSfHE e 5 = =
Profit/(Loss) for the period HMRER, (FE) 6 2,424 2,537
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UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

(continued)

For the six months ended 30 June 2026

AEBFRGEREREME
T W s & ()

BE _—FE_NENA=1HIF
NEA

(Unaudited)
(RBER)
Six months ended 30 June

BEAA=THLEREA

2026 2025
“E-RE  ZE-nf
Notes HK$'000 HK$ 000
izt FET FET
Other comprehensive HtbZEKA/
income/(expenses): (f%):
ltems that may be reclassified HEAJHEHAFE
subsequently to profit or loss: HEmZEA
Exchange differences on BEBIEB L
translating foreign operation EHER - 261
Other comprehensive HAEMRE
income/(expenses) WA/ (AY)
for the period - 261
Total comprehensive income/  HIRZ2EKA
(expenses) for the period (FX) 8% 2,424 2,798
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UNAUDITED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

(continued)

For the six months ended 30 June 2026

AEBFRGEREREME

KR (&)

BE _FE_NENA=1HIF

NEA

(Unaudited)
(RBER)
Six months ended 30 June

BEAA=THLEREA

2026 2025
—EBCDXRE “Z-RF
Notes HK$000 HK$'000
k23 FET FHET
Profit/(Loss) attributable to: THALER
wAl/ (R :
Owners of the Company ARAFEEA 2,424 2,537
Non-controlling interests FEkER - =
2,424 2,537
Total comprehensive expenses  THALELEZE
attributable to: XA
Owners of the Company V\N/NCIEE YN 2,424 2,798
Non-controlling interests RS - =
2,424 2,798
(Restated)
(E7))
Earnings/(Loss) per share SREFN/ (B8) 7
Basic (cents per share) EAX (FREI) 1.19 1.24
Diluted (cents per share) B (BB 1.19 1.24
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UNAUDITED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

REBFRREMBMRRE

As at 30 June 2026 RZEZXNFEFNA=1H
(Unaudited) (Audited)
(REER) (RE%)
2026 2025
—EBECAE “E-RE
30 June 31 December
~A=+R +-A=t+-H
Notes HK$'000 HK$'000
Hri FET FET
Non-current Assets ERBEE
Property, plant and equipment ER e 9 15 18
Goodwil BES 5,161 5,161
5,176 5,179
Current Assets RBEE
Loan receivable W E 7,409 8,880
Accounts and other receivables U R H K
Hib IR 10 49,527 31,427
Financial assets at fair value BARBEHABEREL
through profit or loss SREE 21,607 17,026
Bank balances and cash BITEHEES 6,542 13,984
85,085 71,317
Current Liabilities nEaE
Accounts and other payables BT ER A R
HibENFER 11 52,898 40,896
Tax liabilities HEBE 85 85
Contract liabilities BHaE - 450
Borrowings 5 - 211
52,983 41,642
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UNAUDITED CONSOLIDATED ARERESUBRRE

STATEMENT OF FINANCIAL POSITION (&)
(continued)
As at 30 June 2026 RZEZNFNA=4H
(Unaudited) (Audited)
(REBER) (BEZ)
2026 2025
—ECZXRE —ZE-RF

30 June 31 December

ARZ+H  tZA=1-H

Notes HK$'000 HK$'000
Mzt FET FET
Net Current Assets REEEFE 32,102 29,675
Total Assets less BEERRDER
Current Liabilities 37,278 34,854
Net Assets BERE 37,278 34,854
Capital and Reserves BRAR &%
Share capital B 12 14,754 14,754
Share premium and reserves W17 % B K i 4 22,524 20,100
Equity attributable to owners of ARG AEEED
the Company 37,278 34,854
Non-controlling interests IR R - -
Total Equity R 37,278 34,854
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UNAUDITED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2026

AEBRREEBEBHR

BE —FE_NFNNA=1THIF

NEA
Attributable
Share Capital to non-
Share Share Capital option redemption  Translation  Retained controlling
capital ~ premium reserve reserve reserve reserve profits  Subtotal interests Total
&% ERE
& RHEE RARR MERER WOER EXBR  REEH Mt BER a3
HKSO00  HKSO00  HKSUOD  HKSOOD  HKSO00  HKSO00  HKSUOO  HKSOOD  HKSOOO  HKSO00
TEr 7 TEr FEr ki FEr TEr FEr TEr FEr
Note 3) (Note 3)
(ia)  (Wia)
At 1 January 2025 R-Z-RE-A-H 5902 89,449 755 = 11,690 (4,102) (78,906) 24788 S 24788
ProfitfLoss) for the period - - - - - - 2531 2537 - 2537
Other comprehensive incomel(expenses)
for the period - - - - - 261 - 261 - 261
Total comprehensive income/(expenses) BR2ERL/
for the period (A% 8% - - - - - 261 2531 2,798 = 2,798
At 30 June 2025 RZZ-REAA=1A 5902 89,449 55 - 11,690 (3,841) (76,369) 27,586 = 27,586
At 1 January 2026 RZBzAE-B-8 14,754 98,047 55 - 11,690 (1,678)  (88,714) 34,854 - 34,854
Profit/(Loss) for the period BRER/ (58) - - - - - - 2424 244 S 244
Other comprehensive income/(expenses) BREH2E
for the period WA/ (BR) - - - - - - - - - -
Total comprehensive income/(expenses) BR2EUA/
for the period (B%) 88 - - - - - - 244 244 - 244
At 30 June 2026 RZBZAFRAZTE 14,754 98,047 755 - 11,690 (1,678)  (86,290) 37,278 - 128
Note a: Under the Companies Law of the Cayman ffita - REHRSHESLAE(Z

Islands (2010 Revision as amended from
time to time), the share premium and capital
reserve of the Company may be applied for
payment of distributions or dividends to
shareholders of the Company provided that
immediately following the date on which
the distribution or dividend is proposed
to be paid, the Company is able to pay its
debts as they fall due in the ordinary course
of business.
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UNAUDITED CONDENSED

AEBECERGEERERER

CONSOLIDATED STATEMENT OF CASH

FLOWS
For the six months ended 30 June 2026 BE—F - NFNHA=1THI
I 1]
(Unaudited)
(REEER)
Six months ended 30 June
BEAA=THLRMEAR
2026 2025
ZBIAE  —TCEF
HK$000 HK$'000
FET FET
Net cash used in operating activities REERRA
RERE (7,442) (5.292)
Net cash generated by (used in) REZBME
investing activities (FR)ALFE - (352)
Net (decrease)/increase in cash and RekReEENZ
cash equivalents (RD) /EINFE (7,442) (5,644)
Cash and cash equivalents at 1 January —A-BzBRek
i%éE471 ) 13,984 6,903
Effect of exchange rate changes on the [E & BB U AT INE
balance of cash held in foreign currencies ~ B& &t FE - 261
Cash and cash equivalents at 30 June, RAA=TRZES
representing bank balances and cash RE&EEM
HRTESEAE 6,542 1,520
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NOTES:

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standards 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
and the disclosure requirements of Chapter 18
of the GEM Listing Rules.

The unaudited condensed consolidated financial
statements of the Group have not been reviewed
by the Company’s auditor. Adjustments may be
identified during the course of annual audit to
be performed by the Company’s auditor.

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements of the Group have been prepared
under historical cost convention, except
for certain financial instruments, which are
measured at fair value. The principal accounting
policies used in the preparation of the unaudited
condensed consolidated financial statements are
consistent with those adopted in the preparation
of the annual financial statements of the Group
for the year ended 31 December 2026 except
that the Group has adopted the newly issued
and revised HKFRSs, which are effective for the
annual period beginning on 1 January 2026, as
disclosed in the annual consolidated financial
statements for the year ended 31 December
2025.

The adoption of these new and revised HKFRSs
did not result in significant changes to the
Group’s financial performance and financial
position.

The Group has not applied any new and revised
HKFRSs that are not effective for the Half-Yearly
Period.
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3. REVENUE 3. EXHW
An analysis of the Group's revenue for the AEEREBAZEERBSTN
periods is as follows: T
(Unaudited)
(REEZK)
Six months ended
30 June
BEXHA=T+H
L@ A
2026 2025
ZEZXRE —Z-hHF
HK$000 HK$'000
FHET FET
Travel Media ik $b% 45 88 550 350
Financial Magazine and RS
Other Media Business EM xS 19,600 17,822
Net investment (loss)/gain on BHEIEEZRE
securities investment (E18) s
FRE (400) 353
Money Lending W& 417 436
Virtual Reality EHRIRE - -
20,167 18,961

10 Sino Splendid Holdings Limited
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SEGMENT INFORMATION

The Group determines its operating segments
based on the reports reviewed by the chief
operating decision-maker that are used to make
strategic decisions.

The Group has four (2025: four) reportable
segments. The segments are managed separately
as each business offers different products and
services and requires different business strategies.
The following summary describes the operations
in each of the Group’s reportable segments:

Engaged in travel media operations with
provision of advertising services through
the internet and travel magazines, event
organizing services and magazine publication
(the "Travel Media Business”);

ii. Provision of contents and advertising
services in multiple well-known financial
magazine distributed in the PRC and
provision of advertising services through
the internet and other media channels
("Financial Magazine and Other Media
Business”);

iii. Investment in securities (the "Securities

Investment”);

iv. Money lending (the “Money Lending”).

Inter-segment transactions, if any, are priced
with reference to prices charged to external
parties for similar products or services. Corporate
revenue and expenses are not allocated to the
operating segments as they are not included
in the measure of the segments’ profit that is
used by the chief operating decision-maker for
assessment of segment performance.
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4. SEGMENT INFORMATION (continued)

4. DWEH(E)

The following is an analysis of the Group's AT RAEEIRAHRE D HE
revenue and results by reportable segment: DZEXEBREEDN:
(Unaudited)
(REER)
Six months ended 30 June 2026
HE-B-RERA=TALAEA
Financial
Magazine
Travel  and Other
Media Media  Securities Money
Business Business  Investment Lending Total
HERE REMEER
£% % #5RE BE @
HKS'000 HK$'000 HK$'000 HKS'000 HKS'000
FiEn FET T FET FET
Reportable segment revenue RENBEPZARESH
from external customers BEE 550 19,600 - 47 20,567
Net investment loss REBRTE - - (400) = (400)
Reportable segment profit (loss) A& % & Fl (BH8) 23 5,527 (426) 32 5,156
(Unaudited)
(REEER)
Six months ended 30 June 2025
BE-T-NE~A=TELEAEA
Financial
Magazine
Travel  and Other
Media Media Securities Money
Business Business  Investment Lending Total
B &
mERE REMEE
% 2% EFRE & b
HK$000 HK$ 000 HK$000 HK$000 HK$ 000
FET FET TET FET FET
Reportable segment revenue RENPEP 2RSS H
from external customers i3] 350 17,822 353 436 18,961
Reportable segment profit (loss) A3 & 5 HEF (HE) 168 4216 351 (76) 4,659

Sino Splendid Holdings Limited
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SEGMENT INFORMATION (continued)

SEER (FE)

Reconciliation of reportable segment ARESHEXERBR Y
revenue and profit or loss AR
2026 2025
—EBZRE —T-AF
HK$000 HK$'000
FET FET
Revenue R
Reportable segment revenue AmED A E T 20,567 18,961
Net investment loss BEBEFE (400) =
Loss before income tax MRETEBATE B
Reportable segment profit Al & 9 & i F 5,156 4,659
Unallocated corporate income Ko ERA - -
Unallocated corporate expenses ROMEEMT (2,732) (2,122)

Consolidated loss before income tax B FriS %t B4R & K518

2,424 2,537

Geographic information

The geographical location of customers is based
on the location at which the goods delivered or
service provided. The geographical location of
the non-current asset is based on the physical
and operating location of the asset.

The Group's operations and workforce are mainly
located in Hong Kong.

The following table provides an analysis of the
Group's revenue from external customers.

BRI ETHRE MRk
RERE 2R E D FERH
BEMMBUENIRZEEL
B R 2 28 5 -

AEBZEBRBETEEMR
B

TREIIAREEKANEEP
ZEEBOM-

(Unaudited)

(REEXK)
Six months ended
30 June
BEXHA=TH
ER1EA
2026 2025
—E-RE C—ZT-AF
HK$000 HK$'000
FET FET
Singapore 1 hn - =
Hong Kong B 20,167 18,961
PRC s = =
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SEGMENT INFORMATION (continued)
Geographic information (continued)

The following table provides an analysis of the
Group's non-current assets.

SERER (F)

HwEER ()
TREJNAEEFERDEEZ
DT

(Unaudited) (Audited)
(REER) (&)
30 June 31 December
2026 2025
—ERE —E_RF
ANA=+H +ZA=+—H
HK$'000 HK$'000
FExT FET
Hong Kong BB 5,176 5,179
PRC H - -
5,176 5,179
INCOME TAX FrEst

Hong Kong Profits Tax has been provided at a
rate of 16.5% (2025: 16.5%) on the estimated
assessable profit for the Half-Yearly Period and
the corresponding period in 2025. No provision
has been made for Hong Kong Profits Tax as
there are no assessable profits generated for the
period ended 30 June 2026.

On 21 March 2018, the Inland Revenue
(Amendment) (No. 7) Bill 2017, which introduces
a two-tiered profits tax regime, was substantively
enacted. Under the two-tiered profits tax regime,
the first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%
with effect from the year assessment 2018/2019.
Profits above HK$2 million will continue to be
subject to the tax rate of 16.5%.

Taxation arising in other jurisdictions is calculated
at the rates prevailing in the relevant jurisdiction.

14 Sino Splendid Holdings Limited
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6.

LOSS FOR THE PERIOD

6. HABE

Loss for the period has been arrived at after HABBREMR (GFAT
charging (crediting) the following items: I B IR ER

(Unaudited)
(REBEX)
Six months ended 30 June

BEANA=tTHIEAEAR

2026 2025
ZEZAE —ZT-AF
HK$°000 HK$'000
FETT TET
Depreciation of property, M BB R
plant and equipment BB E 3 5
Staff costs (including directors’ 8 TR A
emoluments) (BREEEMS) 542 572
Auditor’s remuneration Z SR & - -
Net foreign exchange (gain) X (Y ) ) F5E - (37)
Bank interest income (included in  #R1TF| 84 A
other income, gains and losses) (FEAEMUA -
Wz K E51E) - -
EARNING PER SHARE 7. BREF
The calculation of the basic and diluted earnings ARABFBEABREERERR
per share attributable to the owners of the BERNTRE T 8EF
Company is based on the following data: B
(Unaudited)
(REEZK)
Six months ended 30 June
BEXA=tHLXEA
2026 2025
ZEBEZXRE —T_-nF
HK$'000 HK$'000
FET FET
Earnings per share sRER
Earnings for the purpose of AREEERER
computation of B8 2 & F
basic loss per share 2,424 2,537
Effect of dilutive potential BEEEEERE
ordinary shares: T
Adjustment for Share option A AR 1 R - -

Interim Report 2026
TEDARFEHHRE

15



7.

EARNING PER SHARE (continued) 7. BREF (&)
(Unaudited)
(REEX)
Six months ended 30 June
BEXA=tHLXEA
2026 2025
—E-RE C—ZT-AF
‘000 ‘000
Fie FHR
Number of shares BB
Weighted average number of AR EERER
ordinary shares in issue BB BT
for the purpose of basic loss g ek RSk
per share 203,780 147,541
Effect of dilutive potential B EE EmAR A
ordinary shares: T
— Share option - R = S
Weighted average number of AR E RS
ordinary shares in issue ez B 8T
for the purpose of TR N T E
diluted loss per share 203,780 147,541
DIVIDEND 8. KR

The Directors do not recommend the payment
of an interim dividend for the Half-Yearly Period

(2025: Nil).

MOVEMENTS IN PROPERTY, PLANT AND 9.

EQUIPMENT

During the Half-Yearly Period, the Group
acquired computer equipment at a cost of Nil
(2025: Nil). The total additions of property, plant
and equipment during the Half-Yearly Period

were Nil (2025: Nil).
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10. ACCOUNTS AND OTHER RECEIVABLES

The following is an aged analysis of accounts
and other receivables net of allowance for
doubtful debts presented based on invoice date

10, FE W AR Rk e EL i FE WK R

REBEMR - RBERAHED
I 2 HNER R AR B 2 FE AR R

Ko oAt e M kIR 2 BR R D AT 40

at the end of the reporting period: Nk
(Unaudited) (Audited)
(RBEZ) (&%)
2026 2025
—ECDXE —E-AF
30 June 31 December
AH=+RHB +TZA=+-H
HK$'000 HK$°000
FET FET
Within 90 days 90H A 10,550 8,320
91-120 days 91-120H 3,250 3,003
121-180 days 121-180H 5,900 5,415

Over 180 days and within 1 year ~ #i%180H 12

R—FA 29,827 14,689
49,527 31,427

The Group’s trading terms with its customers are
mainly on credit. The credit period is generally
for a period of one month to three months,
extending up to twelve months for major
customers. The Group seeks to maintain strict
control over its outstanding accounts receivable
and has a credit control policy to minimize credit
risk. Overdue balances are reviewed regularly
by senior management. The Group will provide
an impairment loss on accounts and other
receivables based on experience of collecting
payments.

AEBEZPETZRHIAE
BEAARI-EEH-—RAH
—EAE=@EAR FTBEFZ
EEMAERE+ @A &
B sk R B 7 FE U
BRARFF BIR B4 W E R
ERHIRRARERBBREER
- BEIARN ZHEASR
EEEEHRN AREKR
BERRER 5B WRR K
H b FE USRI B R OB (B U 1R 1B
f°
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11. ACCOUNT AND OTHER PAYABLES 1. BRERRREMEARE
The following is an aged analysis of accounts RBERR REZAHZD
and other payables presented based on the RS R EMEMNRIEZ
invoice date at the end of the reporting period: BREC DTN T -
(Unaudited) (Audited)
(REER) (fE&EZ)
2026 2025
—E-RE C—ZT-AF
30 June 31 December
ARA=+H +tZA=t—H
HK$'000 HK$°000
FHET FET
Within 90 days 90H A 6,463 7,520
91-180 days 91-180H 6,463 6,320
Over 180 days and within 1 year i@ 180H12
R—FRA 36,190 24,291
49,116 38,131
12. SHARE CAPITAL 12. BB
Number of shares Share capital
K% A R&
(Unaudited) (Audited) (Unaudited) (Audited)
(REEH) (B2%) (RBEHR) (E27)
2026 2025 2026 2025
ZECAE “E-RE ZEIRE Sk 2
30 June 31 December 30 June 31 December
~A=TA  tZRA=1-A AA=tH TZA=t-A
HKS'000 HKS000
FET TET
Ordinary shares of HK$0.04 ~ BREE0.04% L2
each LaR
Authorised iy 12,500,000,000  12,500,000,000 500,000 500,000
Issued and fully paid: BEIRER:
At beginning and end of ~ FAE/FAIR
the period/year 8/ ER 368,852,325 368,852,325 14,754 14,754
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13.

14.

15.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

For the available-for-sale financial assets, it
comprised the unlisted private equity funds
which the management, operation, policy and
conduct of which shall be vested exclusively in
the general partners. The Group’s investment has
been accounted for at cost less impairment, if
any, at the end of each reporting period because
the range of reasonable fair value estimates is
so significant that the Directors of the Company
are of the opinion that their fair value cannot be
measured reliably.

The Directors consider that the carrying amounts
of financial assets and financial liabilities
recorded at amortised cost in the unaudited
condensed consolidated financial statements
approximate their fair values.

RELATED PARTY TRANSACTIONS
The Group has no transaction with related
parties in the Half-Yearly Period.

COMPENSATION OF KEY MANAGEMENT
PERSONNEL

The remuneration of key management consisting
of the Directors and one employees (2025: the
Directors and four employees) is as follows:

13.

14.

15.

EMIEQAAENE

BAT 4 ﬁ%%mﬂééﬁﬁm
BEER Bwﬁ&%m
ﬁﬁ%%m%ﬁé%/\éﬁz
FLEMREREAES -AEH
BN RE BRI AR,
BE(NE)AKR REASRE
’“@ﬁﬁﬁﬁzmlﬁﬁ'ﬁ%

RAIBERBER R BETEE
EEt)J‘a'Jr%o

EZR/ RAREZEAR
B BMRIZE R ARLEZ
EREERERABEZREE
BFEZARERE-

BEALXRS
FEHRE AR E Y EBEEA
e

FTEEBASZHM

TRERANRB(BRESE—
#EE) (ZCE_HE - ESF
kmzEE) zMEmT :

(Unaudited)
(REEEXK)
Six months ended 30 June

BEAA=tTRILLAEA

2026 2025

—EIRE —ZT-RHF

HK$000 HK$'000

FET FEr

Short-term benefits Eﬁ)ﬁéﬂ 397 372

Retirement benefit scheme RRAE I ET B4R

contributions 18 60

415 432

The remuneration of key management is FEBBAE ZME T B H

determined by the Remuneration Committee ZESRBEARRKRTISB
having regard to the performance of individuals SEE-

and market trends.
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16. OTHER INCOME, GAINS AND LOSSES
The other income, gains and losses for the Half-
Yearly Period is gain of approximately HK$32,000
(2025: gain of approximately HK$37,000).

17. EVENT SUBSEQUENT TO THE END OF
REPORTING PERIOD
Saved as disclosed, the Group has no material
events after the six months ended 30 June 2026
and up to the date of this report.

20 Sino Splendid Holdings Limited
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MANAGEMENT DISCUSSION AND
ANALYSIS

RESULTS

Revenue and gross profit

Revenue for the Half-Yearly Period was
approximately HK$20.2 million representing
6.3% increase compared with the corresponding
period in 2025. The increase was primarily
attributable to increase in revenue from the
travel media business and financial magazine
and other media business .

Gross profit margin for the Half-Yearly Period
decreased to approximately 33%,
with approximately 53.6% in the corresponding
period last year.

compared

Selling and distribution expenses

Selling and distribution expenses decreased by
approximately 88% to approximately HK$0.3
million for the Half-Yearly Period, compared
with approximately HK$2.5 million for the
corresponding period in 2025. The decrease was
mainly attributable to decrease of marketing
cost for the Half-Yearly Period.

Administrative expenses

Administrative expenses decreased by
approximately 23% to approximately HK$4
million for the Half-Yearly Period, compared
with approximately HK$5.2 million for the
corresponding period in 2025. The decrease was
mainly attributable to the decrease in cost for
developing Al and IT functions.

EEERN®R DT

EREREF

T EFHECEERBONR

20,200,000 T - R=ZT = H

FREEMN63% - HEMETE

EEEJMKU% EEX WA RS
T D2 B B B S S K ERIE N

F*FHBZ2EFNNEREE Y
33% ' MmEFFHL A53.6% ©

HERDHEZ

REFEHAE HERDHEH
=8 A 4988% % 49300,00074
JT ﬁ‘ﬁ_g_ﬁﬁﬂﬁﬂﬁuzﬁ%
2,500,000/ 7t B @R A+
daﬁéiiﬁﬂ%ﬁm%%&%ﬁ%ﬁk

9\0

TEEZ

R FERE TR DD

23% Z #94,000,0005 7T * M —
= — h 4 [A B A 49 45,200,000

BIL- BB ETEZRNHA®

AL R E BRI 8L 8K

D o
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Income tax expenses

The Group recorded an income tax expense of
approximately HK$Nil for the Half-Yearly Period
(2025: Nil).

Profit/(Loss) for the period attributable to
owners of the Company

Profit for the Half-Yearly Period attributable to
owners of the Company was approximately
HK$2.4 million, compared with profit
of approximately HK$2.5 million for the
corresponding period in 2025.

BUSINESS REVIEW

Travel Media Business

For the Half-Yearly Period, the Travel Media
Business recorded a revenue of approximately
HK$0.6 million, increased by approximately 50%
or approximately HK$0.2 million as compared
with that of approximately HK$0.4 million
for the same period in 2025. This amount
represented approximately 3% of the Group’s
total revenue for the Half-Yearly Period. The
Group intended to switch more resources to
more profitable segment.

The Travel Media Business recorded a segment
gain of approximately HK$23,000 during the
Half-Yearly Period.
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R¥FHE AEEEERE
BRAXHEET (T _A%F:
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KRAHEEAELER R &R
(EE)
RAATAFBEAEBEXFHEA
i ) %) &2,400,000% T 0 M
ZE-RFRBPAAENLY
2,500,000 7T

¥KEE

P ERRE - b 0 AR R TS 8%
15 % ¥ 55 49600,0008 7T 8 —
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Financial Magazine and Other Media
Business

During the reporting period, the Group engaged
in provision of contents and advertising services
through travel and financial magazine, internet
and other media channels. The Group focused
on expanding the business in advertising on
digital platform and other media channels.

Revenue from this business was approximately
HK$19.6 million, which contributed 97% of
the Group’s total revenue for the period under
review. Segmental gain of this business during
the reporting period amounted to HK$5.5
million.

Securities Investment

As at 30 June 2026, total market value for the
held-for-trading investments of the Group was
approximately HK$21.6 million (2025: HK$17
million).

Money Lending Business

Revenue from this business was approximately
HK$0.4 million, which accounted for
approximately 2% of the Group’s total revenue
for the Half-Yearly Period.

Virtual Reality Business

There was no revenue recorded from this
business for the Half-Yearly Period. Aolin
Jingi Kongjian (Shenzhen) Jishu Co., Ltd., a
wholly-owned subsidiary of the Company was
deregistered on 8 February 2025.

HERERE MR

RBEME AEEBEBIKE
Ko B4R RE 5 B R R B A R
EREREATRESRS -
AEEFEINBERBEFIER
HRERENES RS-

ZEBZ2EEENAR
19,600 OOO/%E'EZVSEIEQ
O RE HAFR 40 & 2258 297 % ° %
E¥BR S BRI ER
5,500,000/ Tt

RZZE-RXNEXNA=+H K
EEREEEREZATEY
421,600,000 (= =-H
£ : 17,000,000 7T ) °

HEER
ZETE 2 B FEFEH /400,000
Lo AEB Y FHEAE X
B2 42% ©

EREEER
ZEBRFFTHRATEEES
X¥H-ARA2ENBARAIR
MEREZ=E ORI EMAERA
RAIER-_E-_AF_-_A/\BH
SHEEM -

Interim Report 2026
TEZAFRHRE

23



24

FINANCIAL REVIEW

Liquidity and financial resources

The Group generally financed its operations
with its internally generated cash flows.
The Group’s total equity was approximately
HK$37.3 million as at 30 June 2026, compared
with approximately HK$34.9 million as at 31
December 2025. Total assets amounted to
approximately HK$90.3 million as at 30 June
2026, compared with approximately HK$76.5
million as at 31 December 2025, of which
approximately HK$6.5 million (31 December
2025: approximately HK$14 million) was bank
balances and cash and approximately HK$21.6
million (31 December 2025: approximately
HK$17 million) was financial assets at fair value
through profit or loss.

Capital structure

As of 30 June 2026, the Group's consolidated
net assets was approximately HK$37.3 million,
representing a increase of approximately HK$2.4
million as compared with that of approximately
HK$34.9 million in 2025.

As at 30 June 2026, the Company has
368,852,325 shares of HK$0.04 each in issue.
The value of share capital was approximately
HK$14.8 million as at 30 June 2026 (31
December 2025: approximately HK$14.8
million).
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Charges on the Group’s assets
There was no charge on the Group’s assets as at
30 June 2026 and 31 December 2025.

FUND RAISING ACTIVITIES
There was no fund raising activities during the
Half-Yearly period.

Exposure to fluctuation in exchange rates
and any related hedges

The majority of the Group's assets and liabilities
and business transactions were denominated
in Singapore dollars and Hong Kong dollars.
During the Half-Yearly Period, the Group had
not entered into any hedging arrangements.
However the management will continue to
monitor closely its foreign currency exposure
and requirements and to arrange for hedging
facilities when necessary.

Contingent liabilities
The Group had no significant contingent liability
as at 30 June 2026 and 31 December 2025.

AEEFHZELIF
RZEBEZRFRAA=Z+HEZ
E_RFF+ZA=+—H 'K
SETETMNEERA-

BEEH
R¥FHRY BETEERD -

B F 5 B E Be R F 10 B B & %
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Significant Investments

Details of the held-for-trading investments, in
terms of market value as at 30 June 2026, are

EARE

RIBEZRFRA=+RHET
B ZHFEEEREZHBE

as follows: T
Approximate
Fair value as Fair value as percentage
at 1 January Ganon  Fairvalie  at30June Percentageof  tothe total
Company Stock code 2026 disposal loss 2026 shareholding assets
RZB=AE RZ8rE
-f-82 REZTHZ fiaEEL
i Rt ME BB FERE HEME  QAEEE ME  BREAE  BAEMM
H§000 HKS 000 S 000 HS 000 000 HKS000 - (aopronimatel)
i T4 A AT 2 7 (#4)
(Ching Automotive
Interior Decoration
Holdings Limited
nERERHEE
ARAT @ 2,005 - - - 314 5,149 31% 5.7%

AEEHMERAEREERSR
AEBREES D <RE

There was no individual investment held by the
Group of which the value was more than 5% of
the total assets of the Group.
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Material acquisitions or disposal of
subsidiaries, associates and joint ventures
Except on disclosed herein, the Group did not
have any material acquisition and disposal of
subsidiary, associates or joint ventures during
the six months ended 30 June 2026.

Employee information

As at 30 June 2026, the Group had 20 (2025:
27) full-time employees, of which 6 (2025:
8) were based in Hong Kong, 7 (2025: 18) in
China, nil (2025: 1) in Singapore, 7 (2025:0) in
Taiwan.

OUTLOOK

The Group always strives to improve our
operation efficiency and profitability of our
business. The Group will also proactively seek
opportunities to expand our customer base and
our market share and undertake more projects
which will enhance value to our shareholders.

YHBLAA BELAGREE
TEERTHEANKER L E
BRAREMBEEEIN XEH
REBEE_ZT_R"EFXA= ‘f’El
IEREALEEMNE AR
ERARAEEREE TTEHE
A UHE R & e

ESEH

RZFB-ZRERA=TH X
SEEMA202 (T -0 F:
27%)2BEE Hoex (=

S HF:8R)RNEABILIE 7
Z(ZE-_RF18B)RAFEH
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS
As at 30 June 2026, the interests and short
positions of the Directors or the chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meanings of
Part XV of the Securities and Futures Ordinance
(the “SFO") as recorded in the register required
to be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by Directors of
the Company as set out in rules 5.46 to 5.67 of
the GEM Listing Rules as follows:

Long position/short position in shares of
the Company

EERRETRABRAER
AIREHMEBEE ZRD -8
AROREER ZES R R
B

T _RNFAAZTH K
RAIEEXRRITHRAERA
Aj&ﬁ* Hawﬁ. ()E?Eﬁd
HFREBGEG ([FHRBAEK
Bl1) %XV EB) 2 B 7~ 6 B A%
MEEEZIPHEENLALRRD
AIREES R E GHF352
KBGFE 2 &R MayEs Rk
B RIEGEM E TR AIES.46
ES6TIEME AR AR EEHET
Q%W%#ﬁW%ﬂéﬁﬂﬂ
MBS RZFTE R R BT -

> %

oy

A

RAEARRGZEFR KA

Percentage of

Long position/ Equity derivatives issued share

Name Capacity short position (share options)  capital (Note 1)

RASTETER HERTRA

] 54 HEe/ %R (BRE) B\ (W)

Mr Wang Tao Beneficial owner  Long Position 2,119,950 0.6
TEE ERBEBA e

Notes: 1. The relevant percentage is calculated by AfiZ: 1. HEEH KL E =

reference to the Shares in issue on 30
June 2025 i.e. 368,852,325 shares.
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Save as disclosed above, as at 30 June 2026,
none of the Directors of the Company had
any other interests or short positions in any
shares, underlying shares or debentures of the
Company or its associated corporations (within
the meaning of Part XV of the SFO) which
were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short
positions which they were taken or deemed
to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein, or which were required, pursuant to the
Listing Rules relating to the required standard
of dealings by the directors to be notified to the
Company and the Stock Exchange.

BREXFHBEREEIN R_F
ZARERNA=TH BELRRQ
AEERNARANEBEEE
(E%&REH MG EHIE XV
BB MR B tn - AR D BB
RETEERBEESRHPEK
BIEXVEETREID BAME
2 ) e Bt S P ) A AR EL Ath 4
SZIXR (BRRERS I
BRI ZBRAGRXEEFRE(F
MR REE 2 EEIKR)
HIRERE 5 R BRI 5352
ffRZBRC AN E Pt B 5 i ey
EREMERIORE  HRIE
EHRAAEHERTETRIN
wsr R B A1 S AN A) R B AR
PREVE R E bR R A -
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE
SHARES AND UNDERLYING SHARES OF
THE COMPANY

As at 30 June 2026, those persons (other than
Directors and chief executive of the Company)
who had interests and short positions in
shares or underlying shares of the Company
as recorded in the register required to be kept
by the Company under section 336 of the SFO
were as follows:

FTERRREQARMD R
RGO zERZRRA

RZB_RERA=THE 'R
BRE 5 R BB RG] F33615% 48
EARRRATHFENELMA
FCER AN B 4D s AR B R (D
THEARERRENAL(E
ERARARBITRABRSN)
LI

Number of Percentage of
underlying issued share
Name Number of shares shares capital
HEBRTRA
] R & B HERGHA Bol
Niu Cheng Jun 22,336,184 (L) - 6.1% (L)
g
L — Long Position L—4FE

(1) The relevant percentage is calculated by
reference to the Shares in issue on 30 June 2026
i.e. 368,852,325 shares.

Save as disclosed above, as at 30 June 2026, no
person (other than Directors and chief executive
of the Company) had notified to the Company
any interests or short positions in shares or
underlying shares of the Company which was
recorded in the register required to be kept by
the Company under section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
During the Half-Yearly Period, neither the
Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed
securities.

COMPETING INTERESTS

During the Half-Yearly Period, the Board is
not aware of any business or interest of each
Director and the respective close associates
(as defined under the GEM Listing Rules) of
each that competes or may compete with the
business of the Group and any other conflicts of
interest which any such person has or may have
with the Group.

SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required
standard of dealings in securities (the “Required
Standard of Dealings”) as set out in rules
5.48 to 5.67 of the GEM Listing Rules as its
own code of conduct governing the securities
transactions by the Directors. Following a
specific enquiry made by the Company, all the
Directors confirmed that they complied with or
they were not aware of any non-compliance
with the Required Standard of Dealings for the
Half-Yearly Period.

CORPORATE GOVERNANCE CODE
COMPLIANCE

The Company believes that good corporate
governance provides a framework that is
crucial for effective management, healthy
corporate culture, sustainable business
growth and promoting shareholders’ value.
The corporate governance principles of the
Company emphasise a quality Board, proper
internal controls, and improves transparency
and accountability for the benefit of the
Shareholders.
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During the Reporting period, the Company
has adopted and complied with, where
applicable, the code provisions of the Corporate
Governance Code (the “CG Code”) as set out
in Appendix C1 to the GEM Listing Rules.

AUDIT COMMITTEE

The audit committee has reviewed the
accounting principles and practices adopted
by the Group and the unaudited condensed
consolidated financial statements for the Half-
Yearly Period.

On behalf of the Board
Sino Splendid Holdings Limited
Wang Tao
Executive Director

Hong Kong, 31 August 2026

As at the date of this report, the Directors of
the Company are:

Executive Director:
Mr. Wang Tao
Mr. Yu Tat Chi

Independent Non-Executive Directors:
Mr. Yeung Man Sun, Ms. Chow Yee Ting and
Ms. Lee Yim Wah

This announcement will remain on the Stock
Exchange’s website at www.hkexnews.hk
on the “Latest Company Announcements”
page for at least 7 days from the date of its
posting and on the website of the Company at
www.sinosplendid.com.
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