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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”)
of China Biotech Services Holdings Limited collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules
Governing the Listing of Securities on GEM (the “GEM
Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having
made all reasonable enquiries, confirm that, to the best
of their knowledge and belief the information contained
in this report is accurate and complete in all material
respects and not misleading or deceptive,; and there are
no other matters the omission of which would make
any statement herein or this report misleading.
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The board of directors (the “Board”) of China Biotech
Services Holdings Limited (the “Company”) presents
the unaudited interim condensed consolidated results
of the Company and its subsidiaries (collectively, the
“Group”) for the six months ended 30 June 2026,
together with the unaudited comparative figures for
the corresponding period in 2025 and for the interim
condensed consolidated statement of financial
position only, the audited comparative figures as at 31
December 2025
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
HRGREREERAMEEEER

For the six months ended 30 June 2026
ﬁi— %f/\é-t/\ﬁ +/5'lt/\ /Eﬁ

For the six months ended 30 June
BZEAB=1tHILAEA

2026 —E-RF 2025 —F-_AHF

Notes HK$000(Unaudited) HK$000 (Unaudited)

W FAET(REEB®R) FEr(REER)

(Restated)
(LE5)
Continuing operations
Revenue
A 3 37,226 24,865
Cost of sales
& BN (32,037) (21,099)
Gross profit
E A 5,189 3,766
Other income and gains, net
Hp e A R Wzt - F58 5 3,095 21,727
Selling and distribution expenses
HERDHAX (1,404) (307)
Research and development cost
Bt 9% 0 57 8 K AR (5,051) (5,965)
Administrative expenses
THAX (32,992) (26,013)
Loss from operations
K EE (31,163) (6,792)
Finance costs
BLE AR 6 (26,924) (12,460)
Fair value gain/(loss) on derivative
financial liabilities
TEeRaBEATERS (B18) 16 84,233 (5,315)
Profit/(loss) before tax from continuing operations
REFBEEEEBORBANER, (E18) 7 26,146 (24,567)
Income tax credit
FrigiiE e 8 610 406
Profit/(loss) from continuing operations
RERBEREXEBHERF, (BE) 26,756 (24,161)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FHRGEEEREME2EKE K

For the six months ended 30 June 2026

HE—ZFE - NFANA=Z1HIEAEA

For the six months ended 30 June
BEANB=1tHLAEA

2026 —E=RF 2026 —ET-HF

Notes HK$000(Unaudited) HK$'000 (Unaudited)

Wit  FET(REER) TET(REEZ)

(Restated)
(& E35)
Discontinued operation
BRIEEEER
Loss from discontinued operation
KEDRILKREXEBHNER 22 (11,697) (12,592)
Profit/(loss) for the period
FEREF S (BE) 15,059 (36,753)
Profit/(loss) attributable to:
EAEER (B8) :
Owners of the Company
ZN/NETEZ =N 18,230 (32,006)
Non-controlling interests
FEFEAR M = (3,171) (4,747)
15,059 (36,753)
Profit/(loss) attributable to owners
of the Company:
PN j?ﬁﬁkﬂgﬂirﬁﬂ/ i) :
Continuing operations
B E X 29,576 (19,792)
Discontinued operation
B IEEEET (11,346) (12,214)
18,230 (32,006)
Earnings/(loss) per share attributable to the
owners of the Company:
PIN/N 7%%)&5&&7’@1&%*“/(&3?&
— Basic and diluted (HK$)
- EARKRNEE (ET) 70 0.019 (0.033)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
FHGEEEREMEEKER

For the six months ended 30 June 2026
ﬁi— %f/\é-t/\ﬁ +/5'lt/\@ﬁ

For the six months ended 30 June

BEAA=ZTRHLERNEA

Notes HK$'000 (Unaudited)

it

Earnings/(loss) per share from continuing

operations attributable to owners of the

Company
AATHEEARERBELCEER2SREFN(BHE)

— Basic and diluted (HK$)

- BERKR#E (BT) 70

FET (REER)

0.030

2026 — = REFE 20256 T -HF

HK$'000 (Unaudited)
7:/%75 ( 5’5 Z«( )
(Restated)
(=575)

(0.020)

Profit/(loss) for the period
REABER S (FE)

15,059

(36,753)

Other comprehensive income/(loss), net of tax

Hib2E W (F18) » MBRHE

Items that will not be reclassified to profit or loss:

THEEF D HEEZEm 2 HE -

Fair value change of financial assets at fair value
through other comprehensive income (“FVOCI")

A EFEERESF AR M ERERS

ﬂaﬂéﬁ?ﬁ’] AT EE

Exchange differences on translating
foreign operations

BEBNIEBEEZELEZR

(1,584)

5,013

474

5,777

Other comprehensive income for the period,
net of tax

KB A2 EEE - HBRBIE

3,429

6,251

Total comprehensive income/(loss) for the
period

FHEEEKE (BR) AR

18,488

(30,502)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
FHGEERRAMZEKER

For the six months ended 30 June 2026
ﬁi— %f/\i/\ﬁ +/5'lt/\/@ﬁ

For the six months ended 30 June
BZEANA=1tHILAEA
2026 —ZE-REFE 20256 —T-HF

HK$'000 (Unaudited)

HK$000 (Unaudited)

FET (RRER) TET(REER)
(Restated)
(@=5)
Total comprehensive income/(loss) for the
period attributable to:
BEASHESERE(FE) 858 :
— Owners of the Company
- RREHEE A 21,796 (26,011)
— Non-controlling interests
- FEEIR (3,308) (4,491)
18,488 (30,502)
Total comprehensive income/(loss) for the
period attributable to the owners of the
Company:
AARBEEAEGAGE2ZEKE (FR) B8
— Continuing operations
- BEKEEK 33,142 (13,797)
— Discontinued operation
- BRIEREER (11,346) (12,214)
21,796 (26,011)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

LG E MERRE
At 30 June 2026
REZFZNFNA=1H

30 June 31 December
2026 2025
—EBZXE —E-RE
ANA=+tH +ZA=+—H
Notes  HK$'000 (Unaudited) HK$'000 (Audited)
Bt FET (REER) FET (&%)
ASSETS
BE
Non-current assets
FRBEE
Property, plant and equipment
Mm% - BB RRE 11 420,081 384,711
Right-of-use assets
EREEE 16,172 17,233
Goodwill
Bl 2 112,512 108,837
Intangible assets
mILEE 13 31,702 31,765
Financial assets at fair value through other
comprehensive income
NAFEFEEREZESHFAEMEERES
TREE 29,075 30,660
Deposits
Be 14 48,299 49,680
Total non-current assets
ERBEELE 657,841 622,886
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

LG E MERRE
At 30 June 2026
RZFEZNFNA=1H

30 June 31 December
2026 2025
—E-XRE —ThHF
RA=+H +ZA=+—H
Notes  HK$'000 (Unaudited) HK$000 (Audited)
Bt FET (REER) FET (8EZ)
Current assets
RBEE
Inventories
rE 56,349 36,939
Trade and other receivables, deposits
and prepayment
B 5 REUWER R X B A JE M RIE ~ 12 & RIER RIE 14 37,600 30,641
Tax recoverable
AJ Y e 5 T8 - 26
Pledged bank deposits
EEMRRITER 6,693 -
Bank and cash balances
17T R B AR 47,147 12,083
147,789 79,689
Assets classified as held for sale
DERFBEGENEE 22 9,258 -
Total current assets
REEELE 157,047 79,689
TOTAL ASSETS
HEE 814,888 702,575

HEEMEERSERBERLT CHINA BIOTECH SERVICES HOLDINGS LIMITED | i #i#%# 2026 Interim Report
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
&S M BRI E

At 30 June 2026
REZFZNFNA=1H

30 June 31 December

2026 2025

—EBXRE —E-RE

ANA=+tH +ZA=+—H

Notes  HK$'000 (Unaudited) HK$'000 (Audited)
Bt FET (REER) FET (&%)

EQUITY

R

Equity attributable to owners of the Company

KNGS AELER

Share capital

@ 97,573 97,573
Other reserves

Hib#E® 118,783 93,837

216,356 191,410
Non-controlling interests
FEVERHE &= (28,059) (35,665)

Total equity
ERAHE 188,297 155,745
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
&S M BRI E

At 30 June 2026
RZFEZNFNA=1H

30 June 31 December

2026 2025

—E-XRE —ThHF

ANA=t+tH +ZA=+—H

Notes  HK$'000 (Unaudited) HK$000 (Audited)
Bt FET (REER) FET (8EZ)

LIABILITIES

=K

Non-current liabilities

FRBEME

Convertible bonds

AEBRES 16 148,322 -
Derivative financial liabilities

THELREE 16 54,761 -
Lease liabilities

HEBE 985 5,662
Written put option liability

EERLBEAE 16 54,946 49,275
Borrowings

&5k 17 190,851 142,081
Deferred tax liabilities

RIERIA B & 3,555 4,054

Total non-current liabilities
ERBEELE 453,420 201,072
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
&S M BRI E

At 30 June 2026
REZFZNFNA=1H

30 June 31 December

2026 2025

—EBXRE —E-RE

ANA=+tH +ZA=+—H

Notes  HK$'000 (Unaudited) HK$'000 (Audited)
Bt FET (REER) FET (&%)

Current liabilities

RBAE

Trade payables and other payable and accruals

B 5 EMNRR X E A BN IE R EE R 15 36,546 89,041

Convertible bonds

AERES 16 45,699 44,268

Derivative financial liabilities

MTEeRBE 16 282 9,165

Lease liabilities

HEAE 3,161 6,958

Borrowings

&5 17 72,864 195,931

Current tax liabilities

EHBIRAE 400 395
158,952 345,758

Liabilities directly associated with assets

classified as held for sale

BEAOMARERENEEERHBNEE 22 14,219 -

Total current liabilities

RBEEAR 173,171 345,758

Total liabilities

BEAR 626,591 546,830

TOTAL EQUITY AND LIABILITIES

BaRkBEEHE 814,888 702,575
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HRGEEREZEH X

For the six months ended 30 June 2026
BE—_F - NENA=1HIEANEA

Attributable to owners of the Company (Unaudited)

ANARAARL (REER)
Shares held Foreign
Share-hased under share Financial assets currency Non-
Share Share payment Special award Other atFVOCl  translation Accumulated controlling
capital premium reserves reserves scheme reserves  income reserves reserves losses  Sub-total interests  Total equity
HAFE
i ] FREZAE
RA%R FARM2E
HARHAER HasE hiten FER
BE  RBEE AR2BE  BHEE KRG EbEE BERE  ENRE  RHER At [ 34 55
HK$000 HKS'000 HK$'000 HKS'000 HK$000 HKs'000 HKS'000 HKs'000 HKS'000 HK$000 HKS 000 HKS 000
T iz i FEr FEx 77 FEx FE7 FEr FEx FE7 FET
Balance at 1 January 2026
= fes 97573 494,182 - 212,948 (6,622) 18,603 (8,548) (13.481) (603,245 191,410 (35,665) 155,745
- - - - - - - - 18,230 18,230 311) 15,089
Other comprehensive income
At2ENE
Fair value change of financial
assets at FVOCI
WATEHEE
) R _ N - - - (1,584) - - (1,584) - (1,584)
Exchange differences on
translating foreign operations
REENERELZ ERZE - - - - - - - 5,150 - 5,150 (137) 5013
Total comprehensive income/
(loss)
2EUE/ (FR) 25 - - - - - - (1,584) 5,150 18,230 21,19 (3,308) 18,488
Purchase of shares under share
award scheme (note 18)
RiEkH LD HEERD
(Bizt1s) - - - - (1,084) - - - - (1,084) - (1,084)

Recognition of equity-settled
share-based payment
BRNERLE LR BERHR - - 3,645 - - - - - - 3645 _ 3645
Share granted under share
award scheme (note 18)
RERGREHHETRE

(318) = = (3,645) - 4,234 - - - - 589 - 589
Deemed disposal of shares of

a subsidiary
RIELEHBRARD - - - - - - - - - - 10914 10914
Balance at 30 June 2026
RZB-AEARZTAKESR 97573 494,182 - 212,948 (3472) 18,603 (10,132) (8331) (585,015 216,356 (28,059) 188,207
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HAGERERBER

For the six months ended 30 June 2026

HEZF - NFENA=1+HIEANEA

Attributable to owners of the Company (Unaudited)
ARAREAES (REER)

Shares held Foreign
Share-based under share Financial assets currency Non-
Share Share payment Special award Other atFVOCI  translation  Accumulated controlling
capital premium reserves reserves scheme feserves  income reserves reserves losses Sub-total interests  Total equity

HRHRER FER
B K il ek EifR  RiER st L SR
HKS'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$ 000 HK$'000
TiEL TR Tin TR Fign Fign Tin TiEn FEL TR TiEn
Balance at 1 January 2025
RZB-EF-F-BNEHR 97573 494,182 - 212,948 16,622) 18,603 40 (21,296) (634,467) 264,942 (22,554) 242,388
Comprehensive loss
317 ]
Loss for the period
TEHER - - - - - - - - (32,006) (32,006) (4,740) (36,753)
Other comprehensive
income/(loss)
2h2ERE/ (BR)
Fair value change of financial
assets at FVOCI
AR A2
ERENEREENDTERY - - - - - - 474 - - 474 - 474
Exchange differences on
franslating foreign operations
REENRBEL ERZE - - - - - - - 5,521 - 5,521 266 5171
Total comprehensive income/
(loss)
LA I S S S S S S O DO . I
Balance at 30 June 2025
R-B-EERAZTANER 97,573 494,182 - M 16,622) 18,603 449 (15775 (B66473) 238931 27,045 211,886
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HHGERERER
For the six months ended 30 June 2026
BE T NFNA=ZFHIANEA

For the six months ended 30 June
BEANA=ZTHLAER
2026 —ZFZRF 20256 “E-AOF
HK$°000 (Unaudited) HK$'000 (Unaudited)

FET(RBER) TET(REER)
Net cash used in operating activities
REXBFAREFR (91,570) (4,936)
Net cash used in investing activities
RETHMARESFA (37,090) (22,769)
Net cash generated from financing activities
RMEITHMERE T 166,626 23,128
Net increase/(decrease) in cash and cash equivalents
ReRRSEEBYHEM CRD) BE 37,966 (4,577)
Cash and cash equivalents at beginning of the period
HAZRERASEEY 12,083 18,913
Effect of foreign exchange rate changes
NEEZSFH o2 HE (1,539) (3,046)
Cash and cash equivalents included in assets classified

as held for sale

BEEIEABERENEENRERRSESEY (1,363) -
Cash and cash equivalents at end of the period
BRZEERASEEY 47,147 11,290

hEEMB BB RBARLAT CHINA BIOTECH SERVICES HOLDINGS LIMITED | % #4% 2026 Interim Report
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NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS

1. GENERAL INFORMATION

China Biotech Services Holdings Limited and its subsidiaries
are principally engaged in the provision of boron neutron
capture therapy (“BNCT") services in the People’s Republic
of China (the "PRC"), provision of tumor immune cell therapy
and health management services in the PRC, sales and
distribution of health related and pharmaceutical products in
the PRC and Hong Kong and provision of insurance brokerage

services in Hong Kong.

The Company is a limited liability company incorporated in the
Cayman Islands on 5 June 2003 and continued in Bermuda
on 29 August 2013. The address of its registered office is
Richmond House, 12 Par-la-Ville Road, Hamilton HM 08,
Bermuda and the address of its principal place of business
in Hong Kong is Suites 1904-05A, 19/F, Sino Plaza, 255-257

Gloucester Road, Causeway Bay, Hong Kong.

The Company is listed on GEM of The Stock Exchange of

Hong Kong Limited (the “Stock Exchange”).

This interim unaudited condensed consolidated financial
information is presented in thousands of Hong Kong dollars

(HK$'000), unless otherwise stated.

hHI AR S M R M A

—RE&EH
FREIEMRHRF R AR AR RE
MEARMEIEEHANPEARN
ME (TP E]) BRI FFRERE
(I FEEAR]) RY - NP BEIE
HIERE R R A AR R R E IR IR -
R B REFEHE RO HREERR
BHEER RREBRHRRELR
% o

ARRAA—RR_TETE=FXAH
BERSHEEMRINBRAF -
YR-ZZB-—=FNA+NLBEBER
FERBEEE  ARRZAMMRFEM
#Richmond House, 12 Par-la-Ville
Road, Hamilton HM 08, Bermuda °
ERTEEEMBURBTEREBLE
& + §Ti8255-2575 1= M & 151948
1904-05AZ ©

AAREBTRBARIMARRA
(I3 Ff]) GEM LT -

BEAHAEIN  FHREERZBH
RAMBARATIEL (FIET) 73R -
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BASIS OF PREPARATION AND ACCOUNTING POLICIES
This interim unaudited condensed consolidated financial
information for the six months ended 30 June 2026 has been
prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting as issued by the
Hong Kong Institute of Certified Public Accountants. This
interim condensed consolidated financial information does
not include all of the notes of the type normally included in
annual consolidated financial statements. Accordingly, this
interim condensed consolidated financial information should
be read in conjunction with the annual consolidated financial
statements for the year ended 31 December 2025, which
have been prepared in accordance with HKFRS Accounting
Standards (“HKFRS").

This interim unaudited condensed consolidated financial
information has been prepared under the historical cost
convention, except for certain financial assets and liabilities,
which are carried at fair value. The accounting policies
adopted are consistent with those of the annual consolidated
financial statements for the year ended 31 December 2025, as
described in those annual consolidated financial statements,
except for the accounting policy as described below.

Discontinued Operation

A discontinued operation is a component of the entity that
has been disposed of or is classified as held for sale and that
represents a separate major line of business or geographical
area of operations, is part of a single co-ordinated plan to
dispose of such a line of business or area of operations, or is
a subsidiary acquired exclusively with a view to resale. The
results of discontinued operation are presented separately in
the interim condensed consolidated financial information.

A number of amended standards became applicable for the
current reporting period. The Group did not have to change its
accounting policies or make retrospective adjustments as a
result of adopting these standards.

Certain new accounting standards, amendments to accounting
standards and interpretations have been published that are
not mandatory for this reporting period and have not been
early adopted by the Group. These standards are not expected
to have a material impact on the Group in the current or future
reporting periods and on foreseeable future transactions.

RREEREEE
BE_F-_R"FXA=THLANER
ZHEPAREEREREAUBERT
RIEMBESHIMASHEMELE
R ((EREFTER) £345 [
HMBEHREIRYE - PHEREAY
BEHMYEBEFESAUBHRRE
FEBENMEERME - Bt - P
HEAGeBEENEEREEZ %
THFET A=t HLEFENFE
RAMBHRR—GHE  EDREE
BB EEANGER((FBRH
BEEYDHE -

THREERERAGEMBENDR
EsERARERE  ERATENRKR
WETERAERBERN - FIRA
NEBRREARE_F_RAF+-A
E+-HLEFENFESEMBRR
NFTLZ EFEEA M RROE
BR80T XA ey & 5 R B
S e

BRIERERK

ERIEEEXRBHOCREERDER
HEHENERAKRY  BERKEK
—RBVNTIEZEBRIHELER
B REEZEBRALEREME
THE—HRAFEN D K2E
RBEMRBHNERRF - SRIEE
EEXBHEENTIHAGAYBE
BhEBL25 -

ETRIETERIR AR SE BEHRE
Ao ARREY R R AR S ERM A
FUEGHBRRAELENHE -

ETHAEER  SEHEAMERT R
RRECEHRDL ARARSEHBER
SRR MAKE AL MIBARA o
BEHZ SRR AR E R ERRE
SHRBETE YA EE LY AR R
NZFGELEMEATZE -
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BASIS OF PREPARATION AND ACCOUNTING POLICIES
(CONTINUED)

Going concern basis

The Group reported a profit of approximately HK$15,059,000
during the six months ended 30 June 2026 and, as of that
date, the Group's current liabilities exceeded its current
assets by approximately HK$16,124,000. As at 30 June 2026,
the Group had total convertible bonds, borrowings and lease
liabilities of approximately HK$194,021,000, HK$263,715,000
and HK$4,146,000 respectively, while bank and cash balances
amounted to HK$47,147,000 only.

In the opinion of the Directors of the Company after taking
the following matters into consideration, the Group will have
sufficient working capital to sustain its operations and to
meet its financial obligations as and when they fall due in the
foreseeable future, based on the cash flow projections of the
Group covering a period of twelve months up to 30 June 2027
(the "Forecast Period"):

(i) As at 30 June 2026, the Group has unutilised loan
facility of approximately HK$157,025,000 to meet its
existing financial obligations and future operating and
capital expenditures.

(ii) The Group will substantially improve its cash flow
position by generating operating cash inflows in the
BNCT segment from the provision of BNCT services in
the Forecast Period.

The directors of the Company are of the opinion that, taking
into account the above-mentioned plans and measures,
the Group will have sufficient working capital to sustain its
operations and meet its financial obligations as and when they
fall due in the foreseeable future. Accordingly, the directors
are of the opinion that it is appropriate to prepare this interim
condensed consolidated financial information of the Group for
the six months ended 30 June 2026 on a going concern basis.

RREER T RE (5)

HECEE%E
REBEE-ZZ=X"FXA=Z1+HILARA
A A%k B 85155 ) £915,059,000%
L MR&B - AEE/TH A B
BHREE E 416,124,000 7T 7
ZE-REXNAZTA - AEEHT
BRES EBRRHAEAELES B
#) /194,021,000 T * 263,715,000
77T 124,146,000/ 7T © M ERITRIR
S HEBRE X B47,147,000/8 7T ©

AARERLEE T EHEE RA
AEABSHRNEEES  DU#EH
HERER  URBITHERNRBHR
FEBMM KRS DRBAEERE
HE_Z-_tFA=1THIE+=#
REE (g mRemETEA -

(i) RZFZX"EXA=+AH &
SEEHRADAERRELD
157,025,000 L bAim 2 HIBE
MBEBERAREERERT
Hoe

iy AREKEEBWH FIEER
B B TR B N R (A R T
FEABRBELLERSR
ATAIEEEHLREREMT -

ARPEERR KR LR ER
it AREBEARHEEESIN
HRHEERR  WHRA R RET
HIMUBEG Bt BEFRA
BRBRERERUALSEHE_T
CARERAZTHEREANSH G
PP BERTDEAE -
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3. REVENUE
Disaggregation of revenue from contracts with customers by
major products or services line for the period is as follows:

WA
RAERA - = RE MR ARIK
BEEPAHBRANDEMT

For the six months ended 30 June
BEXRA=ZTHLXEAR

2026 —E=X<F 20256 “E " R%F
HK$°000 (Unaudited) HK$'000 (Unaudited)
FET (REER) FHET (REER)
(Restated)
(5 E5)
Continuing operations
HEREER
Revenue from contracts with customers:
EFEHWA
Recognised at a point in time
TE Ky B R
Provision of boron neutron capture therapy services
REH T F R RRE 26,715 -
Provision of medical laboratory testing services
REE2ERERBRG 1,911 2,157
Provision of insurance brokerage services
RHRBRE LIRS 8,524 22,640
Provision of logistic services
YRR 76 68
37,226 24,865
4. SEGMENT INFORMATION 2 EER

The chief operating decision-maker (“CODM") has been
identified as the Board of the Company. The CODM reviews
the Group's internal reporting in order to assess performance
and allocate resources and the segment information is
reported below in accordance with this internal reporting.

The CODM considers the business from the product
perspective and assesses the performance of the following
segments:

TECERRE ((EBEEERRE])
EEHRRRENAEFE - TEEE
REEBNANEEMANIER - AT
ERELDBEER - o ERIZR
Ut AEBERZ M T ©

TEEEBRREGNERAREREE
BRFEAT D AR
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SEGMENT INFORMATION (CONTINUED) 2 EE R (F)

BNCT —  provision of boron neutron capture therapy services

s R EA R - REBRTFEELRERE

Immunotherapy —  provision of tumor immune cell therapy and health management
services

RRIAR - REBESZMERAELEBRERRS

Insurance brokerage —  provision of insurance brokerage services

IREEEE 4 - RERBELERE

Pharmaceutical products —  sale and distribution of health related and pharmaceutical products

BEER - HERSHREEBLBEER

Others —  provision of logistic services and the remaining medical laboratory

testing services relating to the discontinued medical and health

related services business during the period

Hitp - REDRRBARFBERAHBAD K& LS BR N EREBRS
EBNRT EEERERNRY

The Group's other operating segment comprises the provision
of logistics services and the remaining medical laboratory
testing services relating to the discontinued medical and
health related services business during the period.

As disclosed in Note 22, the Target Companies to be disposed
of were previously presented as a separate major line of
business under the medical and health related services
business, which has been classified as a discontinued
operation during the period. The comparative figures of
segment information for the six months ended 30 June
2025 have been restated to conform to the current period's
presentation.

Segment profits or losses do not include other income and
gain, net, unallocated administrative expenses, fair value
gain/(loss) on derivative financial instruments, finance costs
and income tax credit. Segment assets do not include the
unallocated bank and cash balances, tax recoverable and
financial assets at fair value through other comprehensive
income. Segment liabilities do not include unallocated
borrowings, current and deferred tax liabilities, convertible
bonds and derivative financial liabilities.

REBGEMEEH BEBREWR
R 7% 1A T 7 4 7 BA RS PO B 42 1 4 24
WEERREIERRS BB TSR
D AR -

MM 22 AT - I ES B EA
A 5T BT LA B8 % X% 2 B AR AR IS EE TS 1E
REIETEEBIW ER ﬁﬁﬂfﬁﬂ\]
EDBERERIEREXD -BE
—hAFRA +E|U:/\@ﬁ9']'\“5§
LR EMB LRS- AFEARHE
5 HA R o

20 m F SR B 18N B 1 E A A R
wOFR ROBATBRAX  TE®
MIARFERS (BR)  BEK
Ko ARIEHER - DHBEETE
BARAWBIT RN AR - TRE K
BEARAAFEFERRESFAR
EARENEREE - DHBEET

BRERDEER NHRELERES
A IHRESRTEERERE -
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4. SEGMENT INFORMATION (CONTINUED) 4. ZEER (&)

For the six months ended 30 June 2026 BE-S-_AEXA=1+HLANAEA

Unaudited

KEEY

Continuing operations
BELEEY
Insurance  Pharmaceutical
Immunotherapy BNCT brokerage products Others Total
Ber

SRAR FEARE RBEL BEER Hib ast
HK$'000 HK$'000 HK$"000 HK$'000 HK$"000 HK$'000
FET FET FET FET TET TET

Revenue from external customers
RENBERHBA - 26,715 8,524 - 1,987 37,226

Segment loss
SBER (11,508) (8,421) (191) (803) (531) (21,454)

Other income and gains, net

Etl AR - 58 3,095
Finance costs
BERK (26,924)

Fair value gain on derivative
financial instruments

TESRIAATEYRS 84,233
Unallocated corporate expenses
AAREERX (12,804)

Profit before tax

BH &R 26,146
Income tax credit
FERES 610

Profit for the period from
continuing operations

REFRBEEXHNOAHEER 26,756
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4.

SEGMENT INFORMATION (CONTINUED) 4. 2EER (8
For the six months ended 30 June 2025 (Restated) HE-_ZT-_AFA=THIEAHEA
(#=751)
Unaudited
KEER
Continuing operations
BELLER
Insurance Pharmaceutical
Immunotherapy BNCT brokerage products Others Total
Her
SRR FERE REaE BEER Hif @t
HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
TET FET FET FET FET FET
Revenue from external customers
RENBPEFEMA - - 22,640 - 2,225 24,865
Segment (loss)/profit
A (ER) /&H (13,118) (4,920) 1,870 (720) (2,610) 19,498)
Other income and gains, net
HigARME 28 21,727
Finance costs
BEARE (12,460)
Fair value loss on derivative
financial instruments
TESRIANTERE (5,315)
Unallocated corporate expenses
FARLERR 9,021)
Loss before tax
BRABE (24,567)
Income tax credit
FEHES 406
Loss for the period from
continuing operations
REFELEEBOABRES (24,161)
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SEGMENT INFORMATION (CONTINUED)

The segment assets and liabilities as at 30 June 2026 and 31

December 2025 are as follows:

As at 30 June 2026

2 EE R ()
RZZBZRFRNA=+BR=Z=-A
F+ZA=+—8 HUBRERERE
OB

R-ZB-XEXA=+H

Unaudited
REEH
Discontinued
Continuing operations operation
HREERE BRISERE
Medical and
Insurance  Pharmaceutical health related
Immunotherapy BNCT brokerage products Others Unallocated service Total
L BERRE
RRRE EFRAR RBEE BEER ife #38 BERE &t
HK$'000 HKS$ 000 HK$'000 HKS$ 000 HK$'000 HK$'000 HK$'000 HK$'000
FET 71 FE1T FEL FET FEL FE7 FETL
Segment assets
AEE 136,860 588,995 15,114 537 11814 52,310 9,258 814,888
Segment liabilities
ARaE 32,381 255,551 2,844 691 1,155 319,744 14219 626,591
As at 31 December 2025 (Restated) RZZBZRF+_A=+—H (K=
Audited
HES
Discontinued
Continuing operations operation
RELELR BRLEEER
Medical and
Insurance ~ Pharmaceutical health related
Immunotherapy BNCT brokerage products Others Unallocated service Total
it BERRE
SHRR FERE Regg BEER i AR B g5t
HK$000 HK$ 000 HK$000 HK$ 000 HK$000 HK$ 000 HK$000 HK$000
A1 A% FET AT FET .23 FEL 7
Segment assets
AREE 137,087 486,119 9,252 628 12116 18278 9,09% 702,575
Segment liabilities
A8 33407 207,889 1,597 o 15478 254,074 13945 546,830
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4. SEGMENT INFORMATION (CONTINUED)
Other segment information for the six months ended 30 June
2026 and 2025 is as follows:

For the six months ended 30 June 2026

2 EBER (&)
RBEE_FT-"FR-ZF_HFA
=tHEARNERR - oD BER
T

BE-ZZE-ARFXRAZTHLKEAR

Unaudited
REEX
Continuing operations
BREERY
Insurance  Pharmaceutical
Immunotherapy BNCT brokerage products Others Total
By
SRAR FRAE RBEL BEER Hit -
HK$'000 HK$'000 HK$'000 HK$'000 HK$"000 HK$"000
FET FET FET FET FET FET
Capital expenditures
BRHX - 33,924 - - - 33,924
Amortisation
1] 4,254 222 - - - 4,476
Depreciation
b= 833 9,559 126 - 652 11,170
Written-down of inventories
BEHE - - - 79 - 79
For the six months ended 30 June 2025 (Restated) HE-_Z-_AF<A=THIEXEAR
(FEE51)
Unaudited
FEER
Continuing operations
BELLLR
Insurance Pharmaceutical
Immunotherapy BNCT brokerage products Others Total
ik
SRR 12 ) 3 REER BEER ity @t
HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
FET FET FET FET FET FET
Capital expenditures
BARX - 22,692 - - - 22,692
Amortisation
1] 4,005 - - - - 4,005
Depreciation
bis 682 240 126 - 539 1,587
Written-down of inventories
FEHA - - - 194 - 194
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5. OTHER INCOME AND GAINS, NET 5. Htt ARz 28
For the six months ended 30 June
BEXB=t+HLXMEA

2026 —E=-X<F 20256 “E-Rh%F
HK$°000 (Unaudited) HK$'000 (Unaudited)
FET (REER) FET (REER)
(Restated)
(g E5)
Continuing operations
Interest income
B U A 158 11
Sundry income
EAA 79 1,407
Government grants
B 485 B4 181 39
Compensation income (Note)
BEEW A (KT 5E) - 13,695
Exchange gain, net
e S 2,677 6,575
3,095 21,727
Note: HiaE -
The amount of HK$13,695,000 for the period ended 30 June REBEE-ZT-_RFA=1THILHH
2025 represented insurance claim in relation to the damages A+ & F813,695,00008 7T AH BN =
to construction site in Hainan by a rainstorm happened in T NFEREZRRYEMEETH
2024. ERZIBENRBER -
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6. FINANCE COSTS 6. BE R
For the six months ended 30 June
BEXRA=Z+HLXEA

2026 —E=X<F 20256 “E-R%F
HK$°000 (Unaudited) HK$ 000 (Unaudited)
FET (REER) FET (REER)
(Restated)
(5 E5)
Continuing operations
Interest on bank borrowings
IRITIERE F S 4,276 523
Interest on other borrowings
H it &R a0 F 8 3,136 4,191
Interest on loans from a controlling shareholder
AR R OB R TS 1,063 1,291
Interest on convertible bonds and put option liability
AHERESRRLRESENTE 20,745 6,294
Interest on lease liabilities
BEBBENHNE 123 161
29,343 12,460
Less: Interest capitalised on qualifying assets
B BERMERAEBEREENNER (2,419) -
26,924 12,460
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7. PROFIT/(LOSS) BEFORE TAX
Profit/(loss) before tax has been arrived at after charging the
following:

Continuing operations
HEREER
Amortisation of intangible assets
EIAE 2B
Cost of services sold
BEERB ZKA
Depreciation of property, plant and equipment
mE - BEREREZITE
Depreciation of right-of-use assets
ERBEEENTE
Write-down of inventories (included in cost of sales)
FEMOR (P AN HERA)
Research and development cost
T AR 2 AR AR
Operating lease charges
KEHERX
— Office premises and warehouses
“PREVEREE
Staff costs (including Directors’ remuneration)
BIRA (BEEEH)
- Salaries, bonuses and allowances
—H& - LA KRR
— Equity-settled share-based payment
— BB A AR 1) AT R
- Retirement benefits scheme contributions
— R KR A GBI R

BRBLATER, (B5R)
BEBADER, (B18) BB THIEE:

For the six months ended 30 June
BEXRAZTHLXEAR

2026 —E=X<F
HK$000 (Unaudited)
FET (REER)

4,476

16,279

9,952

2,426

79

5,051

267

16,814

4,234

1,430

2025 —T-AF
HK$'000 (Unaudited)
FET (REER)
(Restated)
(FgE5))

4,005

20,246

589

2,022

194

5,965

460

12,721

520
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8. INCOME TAX CREDIT 8. FIBBER
For the six months ended 30 June
BEXB=+HLXMEA
2026 —E=RF 2025 —T=AHF
HK$'000 (Unaudited) HK$000 (Unaudited)
FET (REER) FET (REER)

Continuing operations
FEREXEY
Current income tax
BIEAPR IS B
— Hong Kong Profits Tax
—EEBNEHR (28) (195)

Deferred income tax
BEIEFFIS T 638 601

Income tax credit from continuing operations

REFELEEBOMEHRER 610 406
9. DIVIDEND 9. BE
The Board does not recommend the payment of any dividend EEGUTREBREBEE_T_RF
for the six months ended 30 June 2026 (six months ended 30 NAZTBHIEANEAZERARE (BE
June 2025: same). ZE-RFARA=ZTHLEXNMEA 48
@) -
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10.

EARNINGS/(LOSS) PER SHARE

Basic and diluted earnings/(loss) per share are calculated by
dividing the profit/(loss) for the period attributable to owners
of the Company by the weighted average number of ordinary
shares during the six months ended 30 June 2026 and 2025.

Number of ordinary shares

ZERYAE

Weighted average number of ordinary shares for the purpose of
calculating basic and diluted earnings/(loss) per share

ARFTESREARETRT (BB ML BRINETHE

10. SREAN(FB)
HE_ZT-_XR"FR-ZF-_RAFRA
=+HILEXNER BREAREER
M (F518) VAR R RIHEAE ARG H
RIE R (E518) BRI @R It F 15
HmEH -

For the six months ended 30 June
BEXRA=ZTHLXEAR
2026 —EZREF 20256 —T_h%F

(Unaudited) (Unaudited)
(REBER) (REEHER)
975,731,150 975,731,150

For the six months ended 30 June
BEARA=+HLEAREA
2026 —E=ARF 2025 —E-HEF

(Unaudited) (Unaudited)
(RGEX) (CREEERZ)
(Restated)
€ 3=—¢))
Profit/(loss) for the period attributable to owners of the Company
(HK$'000)
RAREA ANEERPEEFR, (BB (F5T) 18,230 (32,006)
Add: loss for the period from discontinued operation attributable to
owners of the Company (HK$'000)
e AREEE ANEEARBED S EEEBNEE(TET) 11,346 12,214
Profit/(loss) for the period from continuing operations attributable
to owners of the Company (HK$'000)
AAREA ANEERPEFEREEBHEN, (B]R) (FET) 29,576 (19,792)
Earnings/(loss) per share attributable to owners of the Company
RREEAE ARESREF,(EE)
Basic and diluted (HK$)
EARAREE (BT 0.019 (0.033)
Earnings/(loss) per share from continuing operations attributable to
owners of the Company
ARBEE ANEBIEHELEEB 2 SREAT, (&)
Basic and diluted (HK$)
ERN#E (ET) 0.030 (0.020)
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10. EARNINGS/(LOSS) PER SHARE (CONTINUED)
The calculation of the diluted earnings/(loss) per share did not
assume the conversion of convertible bonds as the inclusion
would be anti-dilutive for the six months ended 30 June 2026
and 2025.

11. PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2026, major additions to
property, plant and equipment were construction in progress
amounted to approximately HK$24,351,000.

12. GOODWILL

Cost

223

At 1 January
®—A—H
Exchange differences

EXZER

10.

11.

12.

SRAEF, (FHE) (H)
RBEZTR"FRZF_AFA
ZTHIEANEAR  FEERESET
/(B8 Bt iR AR ] S i (B 5 o
B RAABREENEET REBTX
ﬁgo

WE -BERRE
REBEEZZT="FNA=ZF+HILAA
AR DE BEREENTERE
ABIEREIT24924,351,000/ 7T °

BE

For the six months ended 30 June

BEANA=tHILLAEA

2026 —E =< F 2025 —T=AHF

HK$'000 (Unaudited) HK$°000 (Unaudited)

FET (REER) TET (REER)

138,486 133,543

3,675 3,331

At 30 June
MANA=+H

142,161 136,874

Accumulated impairment
2R E

At 1 January and 30 June
W—A—BRASNA=+H

29,649 29,649

Carrying amount
BREE

At 30 June
HANA=+H

112,512 107,225
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13. INTANGIBLE ASSETS 13. B|EEE
Unaudited
AEER
Non-
Customer competition
relationship ~ Brand name Patents agreement Software Total
EFHE mEER 4] THEHE i @st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET FET FET FET FET

Six months ended 30 June 2026
HEZZ-AFAA=Z+RLEAER

Opening net book amount

YRR % 8 - - 27,027 1,324 3,414 31,765
Addition

bl - - - - 3,324 3,324
Amortisation charge

HHER - - (4,254) - (222) (4,476)
Exchange differences

EXEHE - - 925 - 164 1,089

Closing net book amount
BREEFE - - 23,698 1,324 6,680 31,702

Six months ended 30 June 2025
HE-Z-AFEARA=+THIEAER
Opening net book amount

BYREFE - - 33,620 1,324 - 34,944
Amortisation charge

ZHER - - (4,005) - - (4,005)
Exchange differences

BHEE - - 1,074 - - 1,074

Closing net book amount
LiPN - - 30,689 1,324 - 32,013
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14. TRADE AND OTHER RECEIVABLES, DEPOSITS AND 14. ESEWRIRHMERTE - &E
PREPAYMENT REMRE
30 June 2026 31 December 2025
ZEZARE —T-RF
NA=tH +=ZA=+—8
HK$°000 (Unaudited) HK$'000 (Audited)
FET (REER) FET (18EZ)
Trade receivables
B SRR 5,438 9,681
Less: loss allowance
B EERE (3,576) (4,063)

Trade receivables, net
B S RBRFFRE 1,862 5,618

Rental and other deposits (Note (i)

HeREMES (M Z0) 52,628 56,801

Other receivables (Note (i)

H At 8 W SR IE (A (7)) 25,643 7,137

Prepayments

TR IR 5,756 10,751

Cash held in securities trading accounts with stock brokers

PRELLCEHFEERFPBEANRS 10 14
84,037 74,703

Total trade and other receivables, deposits and prepayment
B O RYIR R E A YR IE - 1R MBI RIEER 85,899 80,321

Analysed as:

DR

Current assets

mBEE 37,600 30,641
Non-current assets

EMBEE 48,299 49,680

85,899 80,321
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14. TRADE AND OTHER RECEIVABLES, DEPOSITS AND
PREPAYMENT (CONTINUED)
Notes:

(i) Included in rental and other deposits, amount of
approximately HK$48,299,000 (31 December 2025:
approximately HK$49,680,000), equivalent to Japanese
Yen 1,000,000,000, represented deposit paid to a
pharmaceutical company incorporated in Japan in
relation to the purchase of BNCT drug for the use in
BNCT cancer treatment centre in Hainan.

(ii) Other receivables included an amount of approximately
HK$18,980,000 in respect of value-added tax
recoverable, mainly arising from the construction of the
BNCT Center.

The aging analysis of trade receivables based on the invoice
date, and net of allowance, is as follows:

14, BIEWRIRAEMGERTE - &E
R KE (F)
M -

(i) HekEMEBELPBRBEYD
48,299,000 L (Z - h
F+A=Z+—8: 8
49,680,000/ ) (18 %
1,000,000,0008 &) A58 E
#6 B  A FZ A BURAE A
BROERNE S T EELE
BN FEBARFMALH
RENRME] @ o

(]

(i) HHBRERXRBEEBERXREBEDH
18,980,000 7t J3 & 4 A U ]
BER EX2RARIMS
FRERER D ©

SRR R ERIZEZAS
EHERER DT -

30 June 2026 31 December 2025

—EZRE —E_FHF
AA=+H +=ZA=+—H
HK$°000 (Unaudited) HK$'000 (Audited)
FAET (REER) FET (EEZ)
0 to 90 days
0ZE90H 1,762 5,225
91 to 180 days
91£180H 38 353
181 to 365 days
1812365H 62 40
1,862 5,618
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TRADE PAYABLES AND OTHER PAYABLES AND ACCRUALS

15. B 5 ENRRRE MBS R BT

#A
30 June 2026 31 December 2025
—EDXRE —E-RF
xA=tA t=A=+-8
HK$°000 (Unaudited) HK$'000 (Audited)
FET (REER) FHET (8 FEZ)
Trade payable
B O ERERR 9,900 33,704
Accruals
BETER 6,280 27,388
Receipt in advance
TEM R IE 2,858 2,983
Other payables
H A JE 5 3R 17,508 24,966
36,546 89,041

The aging analysis of trade payables based on invoice date, is

25 RNERRER A RFELORER

as follows: AHWAT -
30 June 2026 31 December 2025
—EZRE —E_FHF
AA=Z+H +=ZA=+—H
HK$°000 (Unaudited) HK$'000 (Audited)
FAET (REER) FHET (R EZ)
0 to 90 days
0%90H 5,883 30,147
91 to 180 days
91£180H 3,201 2,660
181 to 365 days
181%365H - 142
Over 365 days
365H LAk 816 755
9,900 33,704

H #2026 Interim Report | REEWFERERBEHM AT CHINA BIOTECH SERVICES HOLDINGS LIMITED



34

16. CONVERTIBLE BONDS AND WRITTEN PUT OPTION
LIABILITY

Convertible bonds

On 27 December 2024, the Company issued
convertible bonds (“2024 Convertible Bonds") in the
aggregate principal of US$6,000,000 (equivalent to
approximately HK$47,100,000), which shall be settled
by the way of set-off on a dollar-to-dollar basis against
the principal amount of US$6,000,000 of the convertible
bonds issued by the Company on 20 December 2022.
The 2024 Convertible Bonds are convertible at the
option of the bondholders into ordinary shares at the
initial conversion price of HK$1.20 per conversion
share (subject to adjustments pursuant to the terms
and conditions of the 2024 Convertible Bonds, if any)
and at the exchange rate of HK$7.85 to US$1.00,
and on this basis a maximum number of 39,250,000
conversion shares of the Company will be allotted and
issued upon exercise of the conversion rights attached
to the 2024 Convertible Bonds in full assuming there
is no adjustment to the conversion price. The 2024
Convertible Bonds carry interest at a rate of 8.25%
per annum, which is payable half-yearly in arrears on
20 June and 20 December. The maturity date is two
years from issue date. The 2024 Convertible Bonds
are guaranteed by a subsidiary of the Company, 5
OB M FEERKEARZAG (Pengbo (Hainan)
Medical Technology Co., Ltd) (“Pengbo (Hainan)"),
Genius Lead Limited (“Genius Lead”), a controlling
shareholder of the Company and Mr. Liu Xiaolin
(“Mr. Liu") (executive director and chairman of the
Company).

16.

TERESREERLHESR

AERES

RZF-_OF+ZA=++
A RKRARBETASHBER
6,000,000% 7T (FHE R K
47,100,000/ 7T ) 1 A] #6544 (5 5
((Z2-mETERES]) -
REBABUNERRARR T
o E+ - At BBTHE
B {5 %5 /N4 886,000,000F T
—mH-TEEZ I I
R _MFAERESTTEE
FRHAEANEERNSHRKRES
BRAIRARAR 11,2078 70 (AT IR IR =
T E A R EF IR R
B ERAZE (nF)) (127.85
BT 1.00R T BRIRE) &
BMALTER  REEE RR
BBRETEARE -0
F R IRE H FTI S 2 AR
BRBITRR - SRERET
A B] % %39,250,0000% #2 Bk
[ o — T ZUF o]k E A
R8.2B5%MF R EFHAE -
HAS¥FRBARNRASAZT
BR+ZA=-+BX -2
BRBITHHEFTME - =%
—MEREBRESFHEE 8
M) FEERRRAERAA
([Hs18 &R 1) (R ZHIE
A@]) » Genius Lead Limited
([Genius Lead |) (A~ A2 %
BEER) KBl Rk (T81%EE D)
(RREIITEEHRER) EIR -
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16. CONVERTIBLE BONDS AND WRITTEN PUT OPTION
LIABILITY (CONTINUED)

Convertible bonds (continued)

On 20 February 2026, the Company issued convertible
bonds in the aggregate principal amount of US$35
million (the “2026 Convertible Bonds") (equivalent to
approximately HK$272,300,000). The 2026 Convertible
Bonds are convertible at the option of the bondholders
into ordinary shares at the initial conversion price of
HK$0.66 per conversion share (subject to adjustment
pursuant to the terms and conditions of the 2026
Convertible Bonds, if any) and at the exchange rate
of HK$7.78 to US$1.00, and on this basis a maximum
number of 412,575,757 conversion shares of the
Company will be allotted and issued upon exercise of
the conversion rights attached to the 2026 Convertible
Bonds in full assuming there is no adjustment to the
conversion price. The 2026 Convertible Bonds carry
interest at a rate of 10% per annum in the first two
years and 12% per annum in the remaining two years,
which is payable upon maturity date which is four
years from issue date (i.e. 20 February 2030). The 2026
Convertible Bonds are secured by 410,000,000 ordinary
shares of the Company held by Genius Lead and
guaranteed by Mr. Liu.

As a result of the completion of the issue of the
2026 Convertible Bonds on 20 February 2026, the
conversion price of the 2024 Convertible Bonds is
adjusted from HK$1.20 per share to HK$1.11 per share
and the maximum number of shares to be issued by
the Company upon conversion of the 2024 Convertible
Bonds in full is 42,432,432 shares, with effect from
20 February 2026. Save for such adjustment, all
other terms of the 2024 Convertible Bonds remain
unchanged. For details, please refer to the Company's
announcement dated 20 February 2026.
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16. CONVERTIBLE BONDS AND WRITTEN PUT OPTION
LIABILITY (CONTINUED)

Convertible bonds (continued)

The convertible bonds contain two components,
debt component and derivative component. Since
the redemption amount and the principal payable
on the maturity date are denominated and settled in
US$ which is not same as the Company's functional
currency which is HK$, the conversion option will
not result in an exchange of a fixed amount of cash,
in the context of the functional currency of the
Company, for a fixed number of shares and hence the
conversion option does not meet the definition of an
equity instrument in accordance with the applicable
accounting standard.

The derivative component is measured at fair value
with changes in fair value recognised in profit or loss.
The derivative component was measured at fair value
with reference to valuation carried out by a firm of
independent professional valuers.
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16. CONVERTIBLE BONDS AND WRITTEN PUT OPTION 16.
LIABILITY (CONTINUED)

Convertible bonds (continued)

The convertible bonds have been split between the
liability and derivative components and the movements
for the six months ended 30 June 2026 and the year
ended 31 December 2025 are as follows:

MERESRERR L AESE ()

a. AERES (H)
AEREFDES BARBRT
ETRARES  RBEZT
ZREXNA=ZTAHLEANEARR
HE-Z-_AF+-A=+—
BIEFER  HEH0T -

HK$'000
FET
Liability component at 1 January 2025
RZZE_RAFE—A—BANABEKSS 41,635
Interest expenses
FMBRZ 6,486
Interest paid
SRS (3,853)
Liability component at 31 December 2025 and 1 January 2026
RZEZRAF+T A=+ BRZZE-_RF-A-—HNHNABEKRID 44,268
Issuance of the 2026 Convertible Bonds
BT RNFAERES 361,994
Deferred losses upon issuance
BATHRHIRIER B (88,644)
Derivative component
PTETEARESBY (130,111)
Transaction cost related to liability component
EHRABERIINRF5ER (9,044)
Interest expenses
M EMX 16,911
Interest paid
SRS (1,962)
Exchange difference
ERERE 609
Liability component at 30 June 2026 (unaudited)
REZZBZAFERAZTHNEBEBART D CREER) 194,021
Liabilities
81
HK$'000
FHET
Derivative component at 1 January 2025
RZE-ZRAF—A—HOTETRERSH 6,002
Fair value loss for the year
REFRATFEEE 3,163
Derivative component at 31 December 2025 and 1 January 2026
RIZEZRAFFT A=+ —AR_ZR"F-A—ANTEITEAKES S 9,165
Derivative component upon issuance of 2026 Convertible Bonds
RET_Z-_RFABREFRFNITETAEKED 130,111
Fair value gain of convertible bonds
AERESN QT ERE (84,233)
Derivative component at 30 June 2026 (unaudited)
REZBZAEARAAZTHNTETIREAND 2 (REER) 55,043
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16. CONVERTIBLE BONDS AND WRITTEN PUT OPTION
LIABILITY (CONTINUED)

Convertible bonds (continued)

The interest charged for the six months ended 30 June
2026 was calculated by applying an effective interest
rate in the range of 15.0% to 30.9% (six months ended
30 June 2025: 15%) to the liability component.

The derivative financial liabilities are embedded in
the convertible bonds, which is the call option and
the conversion option respectively. Each derivative
component is measured at its fair value at the date of
issuance and at the end of each reporting period. The
fair values are estimated using Binomial Option Pricing
Model (level 3 fair value measurements). The detailed
key inputs the valuer used to calculate the fair value
of the derivative component are as follows (including
the date of issuance of 2026 Convertible Bonds on 20
February 2026):

20 February 2026

—E-XRE
ZA=tH
(Unaudited)
(REER)
Weighted average share price (HK$)
N RMHER CET) 0.740
Weighted average exercise price
(HKS)
miEFHITERE (BT 0.66
Expected volatility
T8 H R Eh % 98.41%
Expected life (year(s))
BEE S (F) 4
Risk free rate
7 i ) = 3.32%
Expected dividend yield
TR AR B & Nil

MERESRERR L AESE (R

a. AERES (H)
REBE-_TZ-_XEA=1+H
FEREAR  FIEXHEHE
EAEK D EAN F15.0%=
309% (BHE—Z-AF XA
=+ HIEAEAR 15%) HER
MEHHE -

AEHBRESBATESBE
& DR AREERERE
o BTAETAMAKIDIRE
RETAHERRSERSHR
WRAFEFNE NTFEEARAS
1B A B AR R T (534
ATFEFE) - HEMTETE
THARESHY N FEMBNF
MEBHAEDT (BER-F
CAFAERESETAR S
ToRF-ZA=+H):

30 June 2026 31 December 2025

—EDXRE —E-RE
NA=+H +=ZA=+—H
(Unaudited) (Audited)
(RRER) (&%)

0.435 0.79

0.66 - 1.11 1.20
74.19% - 96.38% 105.21%
0.49 - 3.65 0.99
2.64% - 2.82% 2.15%
Nil & Nil &
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16. CONVERTIBLE BONDS AND WRITTEN PUT OPTION
LIABILITY (CONTINUED)

b.

Written put option liability

On 8 December 2023, the Company, Shanghai Longyao
Biotech Company Limited (t/#&BER4EWMEERATE)
(“Shanghai Longyao”) and Yixing Huanke Product
Development Equity Investment Enterprise (Limited
Partnership) (EFIRBIEEZRRERESBLEEBERA
%)) ("Yixing Huanke") entered into a capital injection
agreement (the “Capital Injection Agreement”),
pursuant to which, Yixing Huanke had agreed to
acquire approximately 5.35% effective shareholding in
Shanghai Longyao through capital injection to Shanghai
Longyao in the amount of RMB48,000,000. Upon the
completion of the capital injection, Shanghai Longyao
remains as a subsidiary of the Group.

As part of the Capital Injection Agreement, Yixing
Huanke was granted a put option (“Put Option”),
whereby Yixing Huanke can request the Shanghai
Longyao to repurchase all Yixing Huanke's equity
interest in Shanghai Longyao at its discretion
under certain conditions at an exercise price of
RMB48,000,000 (equivalent to approximately
HK$51,337,000) plus 6.0% interest per annum.
The capital injection was completed on 24 January
2024. As a result of this transaction, a put option
liability of approximately RMB33,383,000 (equivalent
to approximately HK$36,247,000) is recognised
based on the present value of the exercise price of
RMB48,000,000 plus 6% interest rate per annum,
and on the assumption that the Put Option will be
redeemable at 31 December 2027. As at 30 June
2026, the amount of written put option liability of
HK$54,946,000 (31 December 2025: HK$49,275,000)
was denominated in Renminbi (“RMB") and classified
under non-current liabilities.
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17. BORROWINGS 17. EEA
30 June 2026 31 December 2025
ZEBDRE —E_FHF
~A=+A t=A=+-8
HK$000 HK$'000
FET FET
(Unaudited) (Audited)
(RBER) (&%)
Bank borrowings
RITER 201,245 156,132
Other borrowings
Hh & 11,563 88,401
Loan from a financial institution
SREBRENER - 6,000
Convertible loans (Note)
Rl E K (B ) 36,956 43,960
Loans from a controlling shareholder
2 AR AR SR AR it A B K 13,951 43,519
263,715 338,012
Analysed as:
DR
Current portion
B S 72,864 195,931
Non-current portion
EREI D 190,851 142,081
263,715 338,012
Note: Hat -

As of 30 June 2026, an amount included in the convertible
loans of approximately HK$34,646,000 (31 December 2025:
HK$33,434,000) (equivalent to RMB30,000,000) represented a
convertible loan that will be converted into shares in Pengbo
(Hainan) by Shenzhen BGI Songhe Biotechnology No. 1
Private Venture Capital Investment Fund Partnership (Limited
Partnership) CRIITTEAMKRER —SFABAEREESAED
*(BRE%)) ("BGl Songhe").

RZZZRXEXNA=+B AJ@EBRE
B IS B 434,646,000 T (=T
“HhF+ZA=+—H : 33,434,000
7 t) (M8 % % A K #30,000,0007T)
RIRNTERDR AR —SRALEAIZE
REESEBOLE(BREE) ([EX
WK BERAREE O8) R
BRER -
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17.

BORROWINGS (CONTINUED)
Note: (continued)

On 11 July 2025, the Company together with its
subsidiaries, Dynamic Healthcare Holdings Limited
(“Dynamic Healthcare”) and Pengbo (Hainan) entered
into convertible loan agreement, warrant agreement and
investment agreement for investment by BGI Songhe.
Under the investment, BGl Songhe shall advance a loan of
RMB30,000,000 to Pengbo (Hainan) and Pengbo (Hainan)
shall repay the loan of RMB30,000,000 to BGI Songhe
upon completion of necessary filing with the relevant
PRC government authorities in respect of overseas direct
investment by PRC entities. BGl Songhe shall then subscribe
for shares in Dynamic Healthcare. BGl Songhe will hold a
maximum of 6.25% of the issued share capital of Dynamic
Healthcare as enlarged by the issue of the warrant shares and
the shares to be issued to Jiabao Zhongzhi (Hainan) Hospital
Management Partnership (Limited Partnership) (the platform
of the share award scheme of Pengbo (Hainan)). For details,
please refer to the announcements of the Company dated 11
July 2025 and 8 September 2025.

On 26 June 2026, the Company, Dynamic Healthcare, Mr. Liu,
Pengbo (Hainan) and BGI Songhe entered into a supplemental
agreement pursuant to which subject to the satisfaction
of certain conditions precedent, the loan advanced by BGI
Songhe shall be converted into equity interest in Pengbo
(Hainan) instead of shares in Dynamic Healthcare. For details,
please refer to the announcement of the Company dated 26
June 2026.

17.
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17. BORROWINGS (CONTINUED) 17. AR (@)

(a)  The range of interest rates of the Group's borrowings at (a) RI|EHKR  KNEBEEROF

the end of the reporting period were as follows: EHENT
30 June 2026 31 December 2025
ZECXE —E-RF
AB=+H +=ZA=+—8
(Unaudited) (Audited)
(RBER) (&)

Bank borrowings

RITEK

Other borrowings

Hh & 5%

Loans from a financial institution
SRBBRENER

Convertible loans

BB R

Loans from a controlling shareholder

ZRR R R E R

LPR plus 0.11%
or 3.60% - 4.60%

LPR less 0.11%
or 3.45% - 4.60%

ERTSRERNE BRTI5®RE R =
$10.11%3K $50.11 %3k
3.60% - 4.60% 3.45% - 4.60%
0% - 10% 0% - 12%
N/A 18%

TEA
0% 0%

10% - 12%

10% - 12%

Bank borrowing, other borrowings and loans
from a controlling shareholder of approximately
HK$219,253,000 (for the year ended 31 December
2025: bank borrowing, other borrowings, loan from
a financial institution and loans from a controlling
shareholder of approximately HK$280,445,000) are
arranged at fixed interest rates for the six months
ended 30 June 2026, thus exposing the Group to fair
value interest rate risk.

Bank borrowings of HK$5,774,000 (for the year ended
31 December 2025: HK$5,572,000) are arranged at
floating interest rates, thus exposing the Group to cash
flow interest rate risk for the six months ended 30 June
2026.

For the six months ended 30 June 2026, convertible
loans of HK$36,956,000 (for the year ended 31
December 2025: HK$43,960,000) and other borrowings
of HK$1,732,000 (for the year ended 31 December
2025: HK$8,035,000) are with zero interest rates, thus
no exposure to fair value interest rate risk nor cash flow
interest rate risk of the Group.

REBEE-_ZT - EA=1+H
WEREAR - RITER - EA
ERRERRRRBHOBRY
219,253,000 L (HHE=-F
—HFE+TZA=Z+—RLEE:
RITHENR  HMER - K
BN E R R IR R EHE
#)E 3% 49280,445,000/8 7T) Ty
REEMERE  FlEAE
EEERATEFERR -

REBEEZZ-_R"EXA=*+
BIEAMEAR  RITEXK
5,774,000 T (BHE-Z - H
F+Z_A=+—BLFE:
5,572,000/ 7T) Jh %)% B) B &
ZH - AREAEEEERRS
e EE R

REBEE-_Z_R"EXA=*+
BIEAEARAR AJEREXR
36,956,000 T (HE-F-H
F+Z_A=+—BLFE:
43,960,000/ 7T) & H b & 5%
1,732,000 T (BlZE =2 =-H
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17. BORROWINGS (CONTINUED)

(b)

(c)

The details of pledged assets and collaterals to the
Group's borrowings are as follows:

As at 30 June 2026, bank borrowing of HK$190,851,000
(31 December 2025: bank borrowing and loan from a
financial institution of HK$147,087,000) are secured
by a charge over the Group’s construction in progress,
land use rights and property, plant and equipment.

As at 30 June 2026, other borrowings of HK$3,031,000
(31 December 2025: HK$4,876,000) are secured by a
charge over the Group's property, plant and equipment,
other receivables and intangible assets.

The details of loan covenants of the Group's borrowing
are as follows:

Certain banking facilities of the Group are subject to the
fulfillment of covenants. Some of those relate to the
Group's financial metrics which are tested periodically,
as are commonly found in lending arrangements with
financial institutions. If the Group were to breach
the covenants the related borrowings would become
payable on demand. The Group has complied with the
financial covenants of its borrowing facilities during the
period ended 30 June 2026 (2025: same).

18. SHARE-BASED PAYMENTS

(a)

Equity-settled share option scheme

Share option scheme was approved to be adopted by
the shareholders of the Company on 6 June 2024. The
share option scheme will remain in force for 10 years
from that date, unless otherwise terminated earlier by
shareholders in a general meeting.
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18.

SHARE-BASED PAYMENTS (CONTINUED)

(a)

Equity-settled share option scheme (continued)

The purpose of the share option scheme is to provide
incentive to eligible participants, in order to prompt
the development and success of the business of the
Group. The share option scheme will give the eligible
participants an opportunity to have a personal take in
the Company and motivate the eligible participants in
optimising working performance and efficiency and
also, attract and retain the eligible participants whose
contributions are important to the long-term growth
of the Group. The eligible participants are employee
participants, related entity participants and service
providers.

The total number of shares which may be issued upon
exercise of all share options (excluding share options
which have lapsed) to be granted under the share
option scheme together with options and awards
which may be granted under any other schemes of
the Company must not in aggregate exceed 10% of
the shares in issue on 6 June 2024 being the date of
adoption of the share option scheme. The maximum
number of shares issuable under share options to each
eligible participant in the share option scheme within
any 12-month period is limited to 1% of the shares of
the Company in issue at any time. Any further grant
of shares options in excess of this limit is subject to
shareholders’ approval in a general meeting.

Share options granted to director, chief executive or
substantial shareholder of the Company, or to any
of their associates, are subject to approval of the
independent non-executive directors in advance. In
addition, any share options granted to a substantial
shareholder or an independent non-executive director
of the Company, or to any of their associates, in excess
of 0.1% of the shares of the Company in issue at any
time are subject to shareholders’ approval in advance in
a general meeting.
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18.

SHARE-BASED PAYMENTS (CONTINUED)

(a)

Equity-settled share option scheme (continued)

The offer of a grant of share options may be accepted
within 21 days from the date of the offer, upon
payment of a nominal consideration of HK$1 in total
by the grantee. The exercise period of the share
options granted is determinable by the directors and
commences after a certain vesting period and ends on
a date which is not later than 10 years from the date of
the grant of the share options subject to the provision
for early termination thereof.

Unless the directors otherwise determined and stated
in the offer to a grantee, a grantee is not required to
achieve any performance targets before any options
granted under the share option scheme. Save for
certain prescribed circumstances in which the Board
may in its discretion accelerate the vesting dates, a
grantee is required to hold an option for a minimum of
12 months before it can be exercised.

The exercise price of the share options is determinable
by the directors, but may not be less than the
highest of (i) the Stock Exchange closing price of the
Company's shares on the date of the offer of the share
options; (ii) the average Stock Exchange closing price
of the Company's shares for the five trading days
immediately preceding the date of the offer; and (iii) the
nominal value of the Company’s shares on the date of
the offer, when applicable.

Share options do not confer rights on the holder to
dividends or to vote at shareholders’ meetings.

No options were outstanding as at 30 June 2026 and
2025.

No share-based payment expense was recognised by
the Company for the six months ended 30 June 2026
and 2025.
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18.

SHARE-BASED PAYMENTS (CONTINUED)

(b)

Share award scheme

The Company operates a share award scheme (the
“Share Award Scheme”) for the purpose of providing
incentives and rewards (“Award Shares”) to selected
participants who contribute to the success of the
Group's operations. Selected participants include the
employees, officers, directors and consultants of the
Company and the Company's subsidiaries. The Share
Award Scheme became effective on 18 August 2021
and, unless otherwise cancelled or amended, will
remain in force for 10 years from that date.

Pursuant to the rules of the Share Award Scheme, the
Company shall not make any further grant of Award
Shares which will result in the number of shares
granted under the Share Award Scheme exceeding
10% of the total number of issued shares of the
Company as at 18 August 2021. The maximum number
of Award Shares may be granted under the Share
Award Scheme to a Selected Participant shall not
exceed 1% of the total number of issued shares as at
18 August 2021.

A trust is constituted by the trust deed entered by the
Company and a trustee (the “Trustee”) appointed to
service the Share Award Scheme.

The Board may, from time to time, select any eligible
person to participate in the Share Award Scheme,
make an offer to the selected participants and grant
Award Shares to such selected participants which are
to be satisfied by (i) the new shares to be subscribed
by the Trustee under the Company’s available general
mandate on the relevant grant date or under a
specific mandate approved or to be approved by the
shareholders of the Company; or (ii) the existing shares
received by the Trustee from any shareholder of the
Company; or (iii) purchased by the Trustee in the open
market (either on-market or off-market) as directed by
the Board.

The Board may, from time to time, subject to all
applicable laws, determine vesting criteria and
conditions or periods for the Award Shares to be
vested.
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18.

19.

20.

SHARE-BASED PAYMENTS (CONTINUED)

(b)

Share award scheme (continued)

The Trustee shall not exercise the voting rights in
respect of any shares held by it under the Share Award
Scheme.

During the six months ended 30 June 2026, an
aggregate of 1,930,000 shares of the Company were
purchased by the Trustee with a consideration of
approximately HK$1,084,000 on the Stock Exchange for
the purpose of the Share Award Scheme. The Company
granted 4,500,000 shares to selected participants
pursuant to the Share Award Scheme during the six
months ended 30 June 2026. The estimated fair values
of the awarded shares are HK$0.81 per share based
on the market trading price of the share at the grant
date and the total fair value of the awarded shares are
HK$3,645,000.

During the six months ended 30 June 2025, no shares
were purchased by the Trustee and no shares were
awarded by the Company under the Share Award
Scheme.

As at 30 June 2026, 4,468,000 shares of Company
were held by the Trustee under the Share Award
Scheme (30 June 2025: 7,038,000).

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any significant

contingent liabilities.

CAPITAL COMMITMENTS
Capital commitments contracted for at the end of the
reporting period but not yet incurred are as follows:

Property, plant and equipment

WE - BE k&R

18.

19.

20.

MR RERS R (8

(b)

I 4 8 B =t @) ()
EFEATEHERER D ZH
BT A 2 ERRMDITESE
RHE ©

REBEE-_T-RFA=1H
IEAREARN  ZFEATEBRZAT
8 B #511,930,0000% 7&K 2 7]
f& 5 - AR EL /1,084,000
BT ARG R & - R
Hz-_Z-_XFE~A=1AH
IEARBEAR - AR RRIER D
EHEMETLBEERT
4,500,000/ f& 17  HRIFZ H A
Befn 2 M SR (E - LE D
Z Bt AFES B AER.81
BT RERG Z AT EEE
2 5 53,645,000 7T

RBE-_T-_AF~A=+A
IEAREARN FrEAWEEE
ERBRD « AR AW &R K
& 17 2D =t &) B2 R (] iR 15 ©

RZTZZREXNA=1+H %
RARBRMHEBAEFSE
4,468,000 (ZZT—HF KA
=+ H :7,038,0008%) A" A A
B&15 -

RAEE
RZTZZREXNA=+HB  AEHW
mIMEARABE -

ERERE
RB|EMBR BATAERKRBEENE
RAELEMT -

30 June 2026
—EZX
RA=+H

HK$°000 (Unaudited)
FET (REER)

31 December 2025
=l
+=ZA=+—H
HK$'000 (Audited)
FAET (EEZ)

34,373 90,866
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21. RELATED PARTY TRANSACTIONS
Parties are considered to be related if one party has the
ability, directly or indirectly, to control the other party or
exercise significant influence over the other party in making
financial and operating decisions. Parties are also considered
to be related if they are subject to common control.

(a) In addition to those related party transactions and
balances disclosed elsewhere in the interim condensed
consolidated financial statements, the Group had the
following transaction with its related party during the
period:

Interest expenses to a controlling shareholder

A2 AR R S A R FIL B R X

21.

BEALRS

& -7 AN ERIMEESNS—
TTRE ST OM BN ERRITE
BAFE ABBRASBMEAL ZH
FIHEH 0 & 77 TR AR BREA L -

(a) BTHBAGAVBERRME
FEBENEEALR S REEH
Sh - AEERARARAN G RE
BEATETATRS

For the six months ended 30 June
BEXRA=ZTHLXEAR
2026 —E=-X<F 20256 “E " R%F
HK$°000 (Unaudited) HK$000 (Unaudited)
FET (REER) FET (REER)

1,063 1,291

(b) Remuneration of key management personnel

Salaries, bonus and benefits

(b)) FEEBEASHH

For the six months ended 30 June
BEXB=t+HLXEA
2026 —E = RF 2025 —T=AHF
HK$°000 (Unaudited) HK$ 000 (Unaudited)
FET (REER) FET (REER)

e A KEF 3,764 2,580
Equity-settled share-based payments

IR 48 H DA RR 17 R BB AT R 2,916 -
Retirement benefits scheme contributions

RRAE FIET IR R 9 9
The remuneration of key management personnel is FEEBRABZHFH Y HES

determined by the remuneration committee of the
Board with regard to the individual performance and
market trends.

GTFHEEESZEARAR
MIZBBEE

HEEMEERSERBERLT CHINA BIOTECH SERVICES HOLDINGS LIMITED | i #i#%# 2026 Interim Report



49

21.

RELATED PARTY TRANSACTIONS (CONTINUED)

(c)

(d)

(e)

As at 30 June 2026, the ultimate holding company
provided guarantee to the subscriber of the
Group’s 2024 Convertible Bonds of approximately
HK$45,699,000 (31 December 2025: HK$44,268,000).

As at 30 June 2026, Mr. Liu has provided personal
guarantee to convertible bonds and borrowings of the
Group amounting to approximately HK$194,021,000
and HK$196,625,000 respectively. (31 December 2025:
borrowings of approximately HK$173,406,000).

As at 30 June 2026, Genius Lead provided a share
charge in respect of 410,000,000 ordinary shares of the
Company held by it in favour of the subscriber of the
Group's 2026 Convertible Bonds (31 December 2025:
Nil).

21.

BEALTRS (#)
() RZZBZAFXA=+8"

(e)
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RZTE-ZAEXA=+A8" 2
EEBREEARR  UME
AN E 5 RI49194,021,000% 7T
12196,625,0005% 7T K A] # #4 5
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22.

DISCONTINUED OPERATION

On 18 May 2026, Central Laboratory (Group) Limited, a non-
wholly-owned subsidiary of the Company (the “Seller”),
the Company and Mr. Chan Kam Fuk (the "“Purchaser”),
entered into a sale and purchase agreement (the “Sale
and Purchase Agreement”), pursuant to which the Seller
conditionally agreed to sell, and the Purchaser conditionally
agreed to purchase, the entire issued shares of PHC Medical
Diagnostic Centre Limited and Premier MediCare Services
Limited (the “Target Companies”), for a consideration of
HK$3,500,000 (the “Disposal”). Completion of the Disposal
shall take place within 20 business days after the date on
which the conditions precedent under the Agreement had
been completely fulfilled or waived. The conditions precedent
shall be fulfilled or waived no later than 17 July 2026. As at 30
June 2026, the Disposal had not been completed.

Pursuant to the Sale and Purchase Agreement, the Disposal
is expected to be completed no later than 14 August 2026,
which constitutes a discontinued operation under HKFRS
5 “Non-current Assets Held for Sale and Discontinued
Operations”. Upon completion of the Disposal, the Group will
cease to have beneficial interest in the Target Companies,
and the Target Companies will cease to be subsidiaries of the
Company. The financial results of the Target Companies will
no longer be consolidated into the financial statements of the
Company.

The Target Companies were reported as a discontinued
operation in the interim condensed consolidated financial
information for the six months ended 30 June 2026. The
comparative figures for the six months ended 30 June 2025
in the Group’s condensed consolidated statement of profit
or loss and other comprehensive income were restated to
reflect the reclassification between continuing operations and
discontinued operation of the Group accordingly. The assets
and liabilities of the Target Companies have been presented
separately as assets classified as held for sale and liabilities
directly associated with assets classified as held for sale
respectively in the condensed consolidated statement of
financial position as at 30 June 2026.

22.

CRIEBEER

RZZEZR"FRA+TNR  ARAAIZ
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22.

DISCONTINUED OPERATION (CONTINUED)

(i)

Financial performance of Target Companies

The financial performance presented are for the six
months ended 30 June 2026 and 30 June 2025.

22, BRILEREXRK (8
(i) BEATNMBRE
HE-ZZAFAA=+tHE
ZZE-AFXNA=+tHIENE
RZWMBRBEINNWT »

For the six months ended 30 June
BEASA=T1H 1J:/\1Iﬁ

2026 —E=~F 2025 —E_h%F
HK$'000 HK$ 000
FET FET
(Unaudited) (Unaudited)
(REER) (REERZ)
Revenue
[LON 13,354 14,007
Cost of sales
46 B (15,468) (15,231)
Gross profit
EF (2,114) (1,224)
Other income and gains, net
Hip e A\ Rtz - 558 3 1
Selling and distribution expenses
SHE MDA (4,544) (3,323)
Administrative expenses
TER X (4,871) (7,970)
Loss from operations
REER (11,526) (12,516)
Finance costs
B & A A (171) (76)
Loss before tax
BB AT B 1R (11,697) (12,592)
Income tax credit
FiSHER - -
Loss from discontinued operation
RESKRLEEEBOER (11,697) (12,592)
Loss attributable to:
EiE R
Owners of the Company
EAVNETE 2SN (11,346) (12,214)
Non-controlling interests
JEIR I (351) (378)
(11,697) (12,592)
Total comprehenswe loss attributable to:
B2 EEEAE:
— Owners of the Company
- ARAHEBA (11,346) (12,214)
— Non- comrolhng interests
- IR (351) (378)
(11,697) (12,592)
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22. DISCONTINUED OPERATION (CONTINUED) 22.

(ii)

Assets and liabilities of the Target Companies (ii)
classified as held for sale

The following assets and liabilities in relation to the Target

Companies were reclassified as held for sale as at 30

June 2026:

BRI SRR (8

PEABESENEEATN
BEERER
RZTZREXNA=1+H "M
THEBARERARMNEERAR
BEEHMOBEARBERE

30 June 2026

—ERE
NA=t+H
HK$’000
FERT
(Unaudited)
(REE®K)
Assets classified as held for sale
PEABERFENEE
Property, plant and equipment
M - HE REE 1,062
Right-of-use of assets (Note)
EREEE M) -
Trade and other receivables, deposits and prepayment
2 5 EUWR R R E AL YRR - 12 S RIEN IR 4,969
Inventories
"E 1,864
Bank and cash balances
IRITRBR © MR 1,363
Total assets classified as held for sale
PEARERENEEAR 9,258
Liabilities directly associated with assets classified as held for sale
HOBARESENEEEREBNEAR
Trade payables and other payable and accruals
B 5 JE A BR AR % EL At FE AN R0 K FERT B A 8,586
Lease liabilities
HEARE 5,633
Total liabilities directly associated with assets classified as held for sale
BRBARERENAEERIINGA G 14,219

Note:

The corresponding right-of-use assets relating to the
lease liabilities have been fully impaired during the year
ended 31 December 2025.

et -

FHEEaEMNEEERES
EERRBE_ZE_RF+=
A=+—BIFERE2IHREE -
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23.

EVENT AFTER BALANCE SHEET DATE

On 29 July 2026, Pengbo (Hainan) and BGI Songhe entered
into a convertible loan agreement to convert the convertible
loan of RMB30,000,000 advanced by BGI Songhe into equity
interests in Pengbo (Hainan). The amount of the BGI Songhe
investment in the sum of RMB30 million has been allocated
as to RMB10,630,000 for subscription of the registered capital
of Pengbo (Hainan) and as to the remaining balance for credit
to the capital reserves of Pengbo (Hainan). Pengbo (Hainan) is
held as to 6.25% by BGI Songhe as of the date of this report
and remains a non-wholly-owned subsidiary of the Company
and the financial statements of Pengbo (Hainan) will continue
to be consolidated into the financial statements of the Group.

On 16 July 2026, all the conditions precedent set out in the
Sale and Purchase Agreement in relation to the disposal of
the entire issued capital in the Target Companies have been
fulfilled and the completion took place on 13 August 2026
in accordance with the terms and conditions of the Sale and
Purchase Agreement. As of the date of this report, each
of the Target Companies has ceased to be a subsidiary of
the Company and the financial results of each of the Target
Companies will no longer be consolidated into those of the
Group.

23.
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FINANCIAL REVIEW
During the six months ended 30 June 2026 (the “2026

Interim Period”), the Group is principally engaged
in provision of tumor immune cell therapy and health
management services in the PRC, provision of BNCT
services in the PRC, sales and distribution of health
related and pharmaceutical products in the PRC and
Hong Kong and provision of insurance brokerage

services in Hong Kong.

Revenue

The Group's revenue from the continuing operations
for the 2026 Interim Period increased by 49.7%
to approximately HK$37.2 million, compared to
approximately HK$24.9 million for the six months ended
30 June 2025 (the “2025 Interim Period”). The increase
was driven primarily by the commencement of trial
operation of Pengbo (Hainan) Boron Neutron Hospital
(the "BNCT Center"”) since February 2026, and the
revenue from the provision of boron neutron capture
therapy services is approximately HK$26.7 million.
Revenue from the provision of insurance brokerage
services decreased from approximately HK$22.6 million
to approximately HK$8.5 million, primarily due to the
regulatory reform introduced by the Insurance Authority
of Hong Kong effective from 1 October 2025, regarding
referral fees payable to channels and introducers to be
no more than 50% of the total commission receivable
by licensed insurance broker company from authorised
insurance insurer. The regulatory reforms on referral
fees constrained the previous high-payout model and
contributed to a material short-term decline in revenue.
However, the lower referral fee payout ratio is expected
to improve retained commission and overall profitability

from the insurance brokerage segment of the Company.

B 7% B
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78 JT 48 hN49.7 % & 4937,200,0007%8
T BEEMEZANEIE C8ME)
PrER (TP FEEREFRL])
BT ARF_ARMABEEEmM
SR - ARRBREM P FFELE
HH“ZHSU\ #) /26,700,000 JT °
RERHERBELERE ZWABL
22,600,000;%75?&%%%@8 500,000
BT FEHREBERBREEERE
tTH_ZT_AF+A-BRERZ
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Gross profit/(loss) and gross profit/(loss) margin

The Group achieved a gross profit from continuing
operations of approximately HK$5.2 million for the 2026
Interim Period, representing an increase from the gross
profit of approximately HK$3.8 million recorded for
the 2025 Interim Period. Gross profit margin narrowed
from approximately 15.1% for the 2025 Interim Period
to approximately 13.9% for the 2026 Interim Period,
mainly attributable to the BNCT Center still being in the
trial operation stage and the current patient volume was
not yet sufficient to fully cover the related depreciation

of the main BNCT equipment included in cost of sales.

Selling and distribution expenses

Selling and distribution expenses from continuing
operations increased from approximately HK$0.3 million
for the 2025 Interim Period to approximately HK$1.4
million for the 2026 Interim Period. The increase was
primarily attributable to the commencement of trial
operation of the BNCT Center during the 2026 Interim
Period, including the addition of marketing staff to

support related promotional activities.

EAN(EB)REAN(E8) X
RZZBZRFFRAHHERN AEE
MERERFBELEXEBOEND
5,200,000/ 7T - M —T - AFHH
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HR#13.9% - TZH AR FEF
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Administrative expenses

Administrative expenses from continuing operations
mainly consisted of staff costs, legal and professional
fees, depreciation and amortisation of intangible assets.
For the 2026 Interim Period, administrative expenses
were approximately HK$33.0 million, representing
approximately 26.8% increase as compared to
approximately HK$26.0 million for the 2025 Interim
Period, which was mainly attributable to share award
expense of approximately HK$4.2 million in the 2026
Interim Period in order to provide further incentive and
rewards to eligible participants who contribute to the

success of the Group.

Research and development cost

Research and development costs for the 2026 Interim
Period were approximately HK$5.1 million, representing
approximately 15.3% decrease from approximately
HK$6.0 million for the 2025 Interim Period. The slight
decrease was primarily due to the reduced intensity of
clinical trial activities following the completion of dosing
and primary clinical observation in the Phase | trial for
LY007 Cellular Injection.

THEX

RERBELEEB TR FE
BEEINAN ERERFEEER I
E BEAEBHEST RIT~F
FREREAR - 17 B X 933,000,000
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Shanghai Longyao Biotech Company Limited (“Shanghai
Longyao”), an indirect non-wholly-owned subsidiary of
the Company focused on tumor immune cell therapy
in the PRC, received approval in January 2021 from
China's National Medical Products Administration
("NMPA") to commence a Phase | clinical trial for
LY007 Cellular Injection. This therapy is the PRC's first
CD20-targeted autologous chimeric antigen receptor
T-cell ("CAR-T") treatment approved for clinical trials.
LY007 Cellular Injection, a Class 1 investigational new
drug, incorporates Shanghai Longyao’s patented OX40
costimulatory molecule to enhance T-cell activation for
treating relapsed or refractory CD20-positive B-cell non-
Hodgkin lymphoma (“B-NHL").

The Phase | clinical trial for LY0O07 Cellular Injection,
launched in early 2022, enrolled 13 patients with
B-NHL who successfully received the treatment and
completed dose-limiting toxicity observation. The Phase
| clinical trial was completed in 2025. During the 2026
Interim Period, the project entered the critical stage of
Phase | clinical data summary and preparation for the
Phase Il clinical trial application. The Group targets to
complete the submission of the Phase Il clinical trial
communication and interaction application materials
by December 2026, and to simultaneously finalise and
submit the supplementary application for the change
of LY0O07 pharmaceutical manufacturing site. It is
expected that feedback on the Phase Il clinical trial
communication and interaction will be received by early
April 2027, following which the Group will proceed with
the formal preparation for the commencement of the
Phase Il clinical trial. The supplementary application for
the change of manufacturing site is expected to obtain

approval results in the first quarter of 2027.
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Finance costs

For the 2026 Interim Period, the Group's interest
expenses increased to approximately HK$26.9 million
from approximately HK$12.5 million for 2025 Interim
Period. The increase was mainly attributable to the
finance costs arising from the convertible bonds in
the principal amount of US$35 million issued on 20
February 2026 (the “2026 Convertible Bonds").

Profit for the period

The Group recorded a net profit of approximately
HK$15.17 million for the 2026 Interim Period, as
compared to a net loss of approximately HK$36.8
million for the six months ended 30 June 2025. The
change from net loss to net profit is mainly attributable
to a non-cash and unrealised fair value gain on
convertible bonds of approximately HK$84.2 million,
offset by increased finance costs of approximately
HK$14.4 million and the absence of a non-recurring
compensation income of approximately HK$14.0 million
arising from an insurance claim which was recognised
as other income in the corresponding period in 2025.

BUSINESS REVIEW

Issue of convertible bonds under specific mandate

On 29 December 2025, the Company entered into a
subscription agreement with Wealth Strategy Holding
Limited (the
Company conditionally agreed to issue, and the

“Subscriber”), pursuant to which the

Subscriber conditionally agreed to subscribe for,
convertible bonds in an aggregate principal amount
of US$35,000,000 (equivalent to approximately
HK$272,300,000). The issuance of the convertible
bonds was completed on 20 February 2026.

BE R A

RZTE-ARFHRHPHHE A£E
ZHERTXB T -_RAFHH
iR 4912,500,0008 L I E 4
26,900,000/ L » M E B ThE R
CZTR"F_A-+HETAS A
35,000,000E Lz Al @ ES ([ =
EoRFUBRESR])MELE A
B o

IS H R A
RZZZRNFHRHEHE AEH
$% 15 % % %8 #915,100,0007% 7T

*EH/JZT REBEE_Z-_HFA
—t+HRLERNEARABEFELY
36,800,000/ L - AEIBIFEE A
B FEIEREARTEHRES D
BIERERAEHEAFEKRZEY
84,200,000/ T « H A T~ S IBEAT
I8 - B A RIS AN 414,400,000/
T RWERARBBRMES Z3E
46 M B B U A £914,000,0007% 7T
(AR ZZ-_hFRBHERAHAIK
A) e

¥ E
BRESIEERTIERES
RZZE-AF+=-A=1+hA £&2Q
BHEERERERAR ([RBAD
RN RERE B ARAFRIEAK
1¢H%§’>‘f MREADBEKERE
REE R © 48 %8 535,000,000 T (17
£ A 49272,300,000/% 7T) 2 7] @ &
B  BITAIERES —FER=
TZRNFZAZ+HREK -

HEEMEERSERBERLT CHINA BIOTECH SERVICES HOLDINGS LIMITED | i #i#%# 2026 Interim Report



59

The Board has considered it beneficial to strengthen
the capital base of the Group through the subscription
of the 2026 Convertible Bonds in preparation for
the Group’'s long-term development and further
strengthening of financial position of the Group. The
issue of the 2026 Convertible Bonds will provide an
opportunity for the Company, if the conversion rights
attached to the 2026 Convertible Bonds are exercised,
to enlarge and strengthen its capital base and also
broaden its Shareholders base by the introduction of
new investor.

The initial conversion price of HK$0.66 represents
a discount of approximately 16.46% to the closing
price of HK$0.79 per Share as quoted on the Stock
Exchange on 29 December 2025, being the date of
the subscription agreement for the 2026 Convertible
Bonds. As at the date of this report, the entire principal
amount of the 2026 Convertible Bonds remains
outstanding.

Commencement of trial operation of BNCT Center in
Hainan, the PRC

The BNCT Center, the Group's flagship project located
in the Boao Lecheng International Medical Tourism Pilot
Zone in Hainan, the PRC, commenced trial operations
in February 2026, and began patient treatment
for the first time in March 2026 with dozens of
treatments completed during the 2026 Interim Period.
Leveraging the policy advantages of the Boao Lecheng
International Medical Tourism Pilot Zone in Hainan and
the Group's role as the exclusive agent in the Greater
China region for NeuCure® (the world’'s first approved
boron neutron capture therapy equipment) and its
consumables, the Group has introduced NeuCure® and
Steboronine®, the world’'s first approved BNCT drug,
to provide safe and precise BNCT services to cancer
patients.
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Recognition at the 6th China International Consumer
Products Expo

In April 2026, the BNCT Center was invited to attend
the opening ceremony of the International Health
Consumption Sub-exhibition Area of the 6th China
International Consumer Products Expo (CICPE) held
in the Boao Lecheng International Medical Tourism
Pilot Zone. The NeuCure® neutron irradiation system
introduced by the BNCT Center stood out among more
than a thousand global health products by virtue of its
leading technological strength and innovative application
value and was selected as one of the “CICPE Babies”
(CHBEE) of the Expo. The CICPE Baby represented
selected innovative products that completed their
China debut and first showcase through global debut
and first use in China, enabling domestic patients and
consumers to gain early access to world-leading medical
technologies across fields including tumor treatment,
precise diagnosis, and management of sub-health status.
NeuCure® became one of the most notable highlights in
the health consumption area of the Expo.

Share award scheme

During the 2026 Interim Period, the trustee of the
Company purchased an aggregate of 1,930,000 ordinary
shares of nominal value of HK$0.10 each in the share
capital of the Company (“Shares”) with consideration
of approximately HK$1,084,000 on the Stock Exchange
for the purpose of the Share Award Scheme (the
“Share Award Scheme"”) adopted by the Company in
accordance with the scheme rules on 18 August 2021.
The Company granted 4,500,000 shares to selected
participants pursuant to the Share Award Scheme during
the 2026 Interim Period. Details were disclosed in the
announcement of the Company dated 30 March 2026.
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Disposal of laboratory testing and healthcare business
On 18 May 2026, Central Laboratory (Group) Limited,
a non-wholly-owned subsidiary of the Company (the
“Seller”), the Company and Mr. Chan Kam Fuk (the
“Purchaser”), entered into a sale and purchase
agreement (the “Sale and Purchase Agreement”),
pursuant to which the Seller conditionally agreed to sell,
and the Purchaser conditionally agreed to purchase,
the entire issued shares of PHC Medical Diagnostic
Centre Limited and Premier MediCare Services Limited
(the “Target Companies”), for a consideration of
HK$3,500,000 (the “Disposal”). As at 30 June 2026,

the Disposal had not been completed.

The Disposal represents a key milestone in the Group's
implementation of its business strategic transformation.
By disposing of the continuously loss-making Hong
Kong laboratory testing and healthcare business, the
Group is able to reallocate its human, financial and
operational resources to focus on the development
of the full industry chain of BNCT medical services,
drugs and equipment, with a view to building a BNCT
technology industrial platform of international standards

and leading domestically.
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Strategic Investment by BGI Songhe

On 11 July 2025, the Company together with,
among others, Dynamic Healthcare Holdings Limited
(“Dynamic Healthcare”) and Pengbo (Hainan) Medical
Technology Co., Ltd (“Pengbo (Hainan)") entered into
convertible loan agreement, warrant agreement and
investment agreement for investment by Shenzhen BGI
Songhe Biotechnology No. 1 Private Venture Capital
Investment Fund Partnership (Limited Partnership)
(FITEAMREN - RLFAEREESAREE
(BER4&%)) ("BGI Songhe”). Under the investment,
BGI Songhe shall advance a loan of RMB30,000,000
to Pengbo (Hainan) and Pengbo (Hainan) shall repay
the loan of RMB30,000,000 to BGI Songhe upon
completion of necessary filing with the relevant PRC
government authorities in respect of overseas direct
investment by PRC entities. BGI Songhe shall then
subscribe for shares in Dynamic Healthcare. BGI
Songhe will hold a maximum of 6.25% of the issued
share capital of Dynamic Healthcare as enlarged by the
issue of the warrant shares and the shares to be issued
to Jiabao Zhongzhi (Hainan) Hospital Management

Partnership (Limited Partnership).
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On 26 June 2026, the Company, Dynamic Healthcare,
Mr. Liu, Pengbo (Hainan) and BGI Songhe entered into
a supplemental agreement pursuant to which subject
to the satisfaction of certain conditions precedent,
the loan advanced by BGI Songhe shall be converted
into equity interests in Pengbo (Hainan) instead of
shares in Dynamic Healthcare. The subscription has
been completed on 29 July 2026 and Pengbo (Hainan)
is held as to 6.25% by BGI Songhe as of the date of
this report. For details, please refer to note 23 “Event
after Balance Sheet Date” to the unaudited condensed

consolidated financial statements.

OUTLOOK

Following the completion of the disposal of the
continuously loss-making laboratory testing and
healthcare business in August 2026, the Group has
further streamlined its operations and reallocated
resources to focus on its two core business segments
— BNCT and CAR-T. This is a significant year of
transition and acceleration for the Group as these
two core segments continue to move from milestone
achievements into the commercialisation and scale-up

phase.
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In the BNCT segment, the Group's flagship BNCT
Center in the Boao Lecheng International Medical
Tourism Pilot Zone, Hainan, the PRC, commenced
trial operations in February 2026 and began patient
treatment in March 2026. During the first half of
2026, the Center successfully completed dozens of
treatments and gained further recognition when its
NeuCure® neutron irradiation system was selected
as one of the eight CICPE Babies at the 6th China
International Consumer Products Expo. Building on this
solid operational foundation, the Group will continue to
position the BNCT Center in Hainan as a demonstration
and training base while actively advancing the
establishment of a nationwide network of BNCT
treatment centres. The Group intends to combine the
operation of its directly-owned facilities with a franchise
model, and, leveraging its exclusive agency rights
for BNCT equipment and consumables in the Greater
China region, offer comprehensive one-stop solutions
covering equipment sales, maintenance, centre
design, installation and commissioning. In parallel,
the Group will deepen its collaboration with Stella
Pharma Corporation, utilising real-world data generated
from the BNCT Center to support the application for
NMPA approval and subsequent commercialisation of
Steboronine® in the PRC.
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In the CAR-T segment, following the successful
completion of the Phase | clinical trial of LY0OO07 Cellular
Injection (China’s first clinically approved CD20-targeted
CAR-T therapy), the Group is progressing Phase Il trial
preparations. Positive clinical data previously presented
at international oncology and haematology conferences
continue to support the therapy’'s promising efficacy
and favourable safety profile, providing a strong
foundation for the next stage of development and

eventual commercialisation.

Looking ahead, the Group remains focused on
strengthening its dual-engine strategy in advanced
cancer therapies. By advancing the BNCT full industry
chain and accelerating the clinical and commercial
progress of LY007, the Group aims to further
consolidate its position as a leading innovator in China’s
Big Health industry, while contributing to the national
goals of promoting innovative oncology solutions and

improving access to high-quality medical care.
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FINANCIAL RISK MANAGEMENT

The Group’s activities expose it to a variety of financial
risks: market risk (including currency risk and fair value
and cash flow interest rate risks), credit risk and liquidity
risk. The interim financial information does not include all
financial risk management information and disclosures
required in the annual financial statements, and should
be read in conjunction with the Group’s annual financial
statements for the year ended 31 December 2025.

There has been no changes in the risk management

policies since the year ended 31 December 2025.

EVENT AFTER THE REPORTING PERIOD

Details of the Group’s events after the reporting period
are set out in note 23 “Event after Balance Sheet Date”
to the unaudited condensed consolidated financial

statements.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group has financed its operations and capital
expenditures requirements through internally generated

resources, and banks and other borrowings.

Liquidity and Financial Resources

As at 30 June 2026, the Group held cash and bank
balances of approximately HK$47,147,000 (31
December 2025: HK$12,083,000), all of which were
principally denominated in RMB and HK$. The increase
in cash and bank balances was mainly attributable to
the issuance of the 2026 Convertible Bonds in early
2026, partially offset by cash used in the Group’'s
operations and in the construction of the BNCT Center
in Hainan, the PRC.
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As at 30 June 2026, the Group had total outstanding
convertible bonds in carrying amount of approximately
HK$194,021,000. Convertible bonds in principal amount
of US$6,000,000 with carrying amount of approximately
HK$45,699,000 (31 December 2025: US$6,000,000
with carrying amount of approximately HK$44,268,000)
which carried a fixed interest rate of 8.25% (31
December 2025: same) per annum and are repayable
on 27 December 2026 and guaranteed by a subsidiary
of the Company, a controlling shareholder of the
Company and Mr. Liu Xiaolin (“Mr. Liu”) (31 December
2025: same). Convertible bonds in principal amount of
US$35,000,000 with carrying amount of approximately
HK$148,322,000 were issued on 20 February 2026
which carried a fixed interest rate of 10% per annum in
the first two years and 12% in the last two years and
are repayable on 20 February 2030 and are guaranteed
by Mr. Liu and secured by a share charge provided by
a controlling shareholder of the Company in respect of
410,000,000 shares of the Company.

As at 30 June 2026, the Group had (i) secured bank
borrowings of approximately HK$190,851,000 (31
December 2025: HK$141,087,000), which carried a
fixed interest rate of 4.6% (31 December 2025: same)
and are repayable in 2035 (31 December 2025: same);
and (ii) unsecured bank borrowings of approximately
HK$10,394,000 (31 December 2025: HK$15,045,000),
which are guaranteed by the Company and are
repayable within one year.
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As at 30 June 2026, the Group had loans from a
controlling shareholder of approximately HK$13,951,000
(31 December 2025: HK$43,519,000) which carried fixed
interest ranging from 10% to 12% per annum and are

repayable within one year (31 December 2025: same).

As at 30 June 2026, the Group had secured other
borrowings of approximately HK$3,031,000 (31
December 2025: HK$4,876,000), which carried a
fixed interest rate at 6.7% per annum (31 December
2025: same) and are repayable within one year (31
December 2025: same). As at 30 June 2026, the Group
had unsecured other borrowings of approximately
HK$8,532,000 (31 December 2025: HK$83,525,000),
which carried interest ranging from 0% to 10% per
annum and are repayable within one year (31 December
2025: interest ranging from 0% to 12% per annum and

are repayable within one year).

As at 31 December 2025, the Group had secured
loan from a financial institution of approximately
HK$6,000,000, which carried a fixed interest rate at
18% per annum and is repayable within one year. The
secured loan from a financial institution has been repaid
during the 2026 Interim Period.
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As at 30 June 2026, the Group had unsecured and
interest-free convertible loans of approximately
HK$36,956,000 (31 December 2025: HK$43,960,000)
and are repayable within one year (31 December
2025: one year). Convertible loan of approximately
HK$8,598,000 (equivalent to RMB7,445,000) has been
converted into equity interests in Pengbo (Hainan)
during the 2026 Interim Period.

The increase in the convertible bonds, bank and other
borrowings was mainly for the Group’s general working

capital and the development of the BNCT Center.

Gearing ratio

As at 30 June 2026, total assets of the Group were
approximately HK$814,888,000 (31 December 2025:
HK$702,575,000), whereas total liabilities were
approximately HK$626,591,000 (31 December 2025:
HK$546,830,000). The gearing ratio of the Group,
calculated as total liabilities over total assets, was
approximately 76.89% (31 December 2025: 77.83%).
Current ratio (defined as total current assets divided by
total current liabilities) was 0.91 times (31 December
2025: 0.23 times).
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Fortstone International (Hong Kong) Limited
("Fortstone”), an indirect non-wholly-owned subsidiary
of the Company, is a holder of insurance broker
company licence under the Insurance Ordinance.
As an insurance brokerage company, Fortstone is
subject to capital and net assets requirements under
the Insurance Ordinance. Fortstone shall maintain a
minimum net assets value and a minimum paid up
share capital of HK$500,000 at all times. Fortstone
oversees its compliance with the capital and net assets
requirement by monitoring Fortstone's liquid asset and
ranking liabilities at all times to ensure they are well
above the minimum required level (i.e. HK$500,000).
Fortstone had been in full compliance with capital and

net assets requirement during the 2026 Interim Period.

Capital Structure

As at 30 June 2026, the total issued share capital
of the Company was HK$97,573,115 (31 December
2025: HK$97,573,115) divided into 975,731,150 (31
December 2025: 975,731,150) ordinary shares of
HK$0.10 each.
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USE OF PROCEEDS FROM THE 2026

CONVERTIBLE BONDS

On 20 February 2026, convertible bonds in the total
principal amount of US$35,000,000 were issued by
the Company to the Subscriber at the issue price of
US$35,000,000. Based on the initial conversion price
of HK$0.66 per conversion share at the exchange
rate of HK$7.78 to US$1.00, a maximum number
of 412,575,757 conversion shares will be allotted
and issued upon exercise of the conversion rights
attached to the convertible bonds in full. The gross
proceeds from the issue of the 2026 Convertible Bonds
were US$35,000,000 and the net proceeds from the
issue of the Convertible Bonds were approximately
US$33,900,000 (after deducting the related expenses
and professional fees) and the use of net proceeds is as

follows:

Utilisation

up to

Intended use Net proceeds 30 June 2026

BE-BC-XRE

AAZTHL

RBERRZ FSRERE =z

HK$'000 HK$'000

FET Tz

Repayment of principals 126,296 (equivalent 124,690
and interests of bank to approximately
and other borrowings US$16.14 million)
BREFTRAMERZA 126,296 (FHE R 4]
SRFE 16,140,0005 T)

Developing and building 68,312 (equivalent 56,922
a network of BNCT to approximately
Centres US$8.73 million)
FERRERTFEER 68,312 (FHE R4
BB 8,730,000% L)

Research and 15,102 (equivalent 4,257
development costs to approximately
US$1.93 million)
HEAMFAEKAE 15,102 (HHE R4
1,930,000 7T)

General working capital 55,558 (equivalent 42,266

—REEES

to approximately
US$7.10 million)
55,558 (15 7 4)

7,100,000 )
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& % 2 FT 15 3 IB 42 %8 535,000,000
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S %8 49 /333,900,000F 7T * ATE K
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Remaining
balance = Expected timeline for
asat utilising the remaining

30 June 2026  net proceeds
RZBZRE
RAZtHZ ERAKRTHAEGHEREZ
#HE  EHNE
HK$000
FHET
1,606 Before 31 December 2026
ZECAFTZA=+—AA
11,390 Before 31 March 2027
ZE-HE=R=1—HH
10,845 Before 31 December 2026
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13,292 Before 31 December 2026
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As at the date of this report, the net proceeds were
used according to the intentions previously disclosed by
the Company in its announcement dated 29 December
2025 and circular dated 22 January 2026 and the
Directors were not aware of any material change to the

intended use of the net proceeds set forth above.

CAPITAL COMMITMENTS

Details of capital commitments are stated in note 20
to the unaudited condensed consolidated financial

statements.

PLEDGED ASSETS
As at 30 June 2026, the Group had restricted bank

deposits of approximately HK$6,693,000 (31 December
2025: Nil), representing deposits pledged to a bank as
security for an irrevocable letter of credit issued to the
Customs. The letter of credit provided tax guarantee
in respect of the tax-exempt BNCT equipment which
remained under Customs supervision, so as to enable
the mortgage of such equipment and to satisfy the

conditions precedent to drawdown of the bank loan.

As at 30 June 2026, the Group had secured bank
borrowings of approximately HK$190,851,000 (31
December 2025: bank borrowing and loan from a
financial institution of HK$147,087,000), which were
secured by the Group's land use rights amounting to
approximately HK$12,161,000 and property, plant and
equipment of approximately HK$368,870,000, and
guaranteed by the Company and Mr. Liu, the chairman
and an executive director of the Company in favour of
banking facilities of RMB180,000,000 (31 December
2025: same).
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As at 30 June 2026, the Group had bank borrowings
of approximately HK$5,774,000 (31 December 2025:
HK$10,030,000), which were guaranteed by the
Company and Mr. Liu.

As at 30 June 2026, the Group had other borrowings
of HK$3,031,000 (31 December 2025: HK$4,876,000)
which were secured by a charge over other receivables
of HK$808,000 and intangible assets of HK$23,698,000
(31 December 2025: the Group's property, plant and
equipment of HK$10,496,000, other receivables of
HK$780,000 and intangible assets of HK$27,027,000).

As at 31 December 2025, the Group had an other
borrowing of approximately HK$22,289,000, which was
secured by 47% shareholding of a subsidiary of the
Company and guaranteed by the Company and Mr. Liu,
the chairman and executive director of the Company.
The aforesaid other borrowings had been repaid during
the 2026 Interim Period.

CONTINGENT LIABILITIES
As at 30 June 2026, the Group did not have any

significant contingent liabilities.

SIGNIFICANT INVESTMENT HELD AND
PERFORMANCE

The Group did not hold any significant investment with
a market value that account for more than 5% of the

Group’s unaudited total assets as at 30 June 2026.
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FOREIGN EXCHANGE AND INTEREST
RATE EXPOSURE

The Group currently operates mainly in Chinese
Mainland and Hong Kong.

For operations in the PRC, most transactions are
denominated in RMB and Japanese Yen (“JPY").
Conversion of RMB into foreign currencies is subject
to the foreign exchange controls rules and regulations
promulgated by the PRC government. The Group did
not use any financial instruments for hedging purposes
for the six months ended 30 June 2026. The Group
continues to monitor its RMB and JPY exposure closely
and will consider appropriate measures, including
hedging instruments, should material exchange-rate risk

arise.

For operations in Hong Kong, most transactions are
denominated in HK$ and US$. The exchange rate of
US$ against HKS$ is relatively stable and the related

currency exchange risk is considered minimal.

MATERIAL ACQUISITION AND DISPOSAL
OF SUBSIDIARIES AND ASSOCIATES

As mentioned in the section headed "“Business
Review"” in this report, on 18 May 2026, the Group
entered into the Sale and Purchase Agreement for the
disposal of the entire issued shares of PHC Medical
Diagnostic Centre Limited and Premier MediCare
Services Limited, for a consideration of HK$3,500,000.
As at 30 June 2026, the Disposal had not been
completed.
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Subsequent to period ended 30 June 2026, the
conditions precedent under the Sale and Purchase
Agreement were completely fulfilled on 16 July 2026
and the Disposal was completed on 13 August 2026.
After the completion, the Seller no longer holds any
equity interest in the Target Companies and the Target
Companies have ceased to be subsidiaries of the
Group. The financial results of the Target Companies
will therefore no longer be consolidated into the
Group's financial statements. Details of the Disposal
are set out in the announcements and circular of the
Company dated 18 May 2026, 30 June 2026 and 13
August 2026 respectively.

Save as disclosed in this report, the Group did not have
other material acquisitions or disposals during the 2026

Interim Period.

INTERIM DIVIDEND
The Board has resolved not to declare any dividend for
period ended 30 June 2026 (2025: Nil).

EMPLOYEES AND REMUNERATION

POLICY
As at 30 June 2026, the Group had a total of 166

(30 June 2025: 133) full time employees which were
located in the PRC and Hong Kong. Total staff costs
for the 2026 Interim Period were approximately
HK$22,478,000 (six months ended 30 June 2025:
HK$13,241,000).
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The Group remunerates its employees based on their
performance, experience and the prevailing market
condition. Performance bonuses are also granted on a
discretionary basis. Other employee benefits include
mandatory provident fund scheme, local municipal
government retirement scheme, insurance and medical
coverage, training (including internal training on the
Group's policies and procedures, and paid external
training organised by third parties), participation in
the Share Option Scheme and Share Award Scheme
to provide further incentive and rewards to eligible
participants who contribute to the success of the

Group.

PLEDGING OF SHARES BY THE
CONTROLLING SHAREHOLDER

The 2026 Convertible Bonds are secured by, among
others, a share charge over 410,000,000 shares of the
Company held by Genius Lead Limited. As at the date
of this report, the entire principal amount of the 2026
Convertible Bonds remains outstanding. The 2026

Convertible Bonds are repayable on 20 February 2030.
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LOANS AGREEMENTS WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE
BY THE CONTROLLING SHAREHOLDER

Pursuant to the terms and conditions of the convertible
bonds in principal amount of US$6,000,000 issued in
2024 (the "2024 Convertible Bonds"), it is an event
of default if (i) Genius Lead Limited ceases to hold
40% or more equity interest directly or indirectly in the
Company (unless otherwise agreed by the subscriber
in writing), or (ii) Mr. Liu ceases to be a Director and
the chairman of the Board, or (iii) Mr. Liu ceases
to hold 40% or more beneficial interest directly or
indirectly in the Company (unless otherwise agreed
by the subscriber in writing). The individual guarantee
executed by Mr. Liu to secure the 2024 Convertible
Bonds also includes warranties and undertakings by
Mr. Liu that he shall at all times be a Director and the
chairman of the Board and, unless otherwise agreed in
writing by the subscriber, shall hold not less than 40%
beneficial interest directly or indirectly in the Company.
The 2024 Convertible Bonds are repayable on 27
December 2026
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DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND

DEBENTURES
As at 30 June 2026, the interests and short positions

of each of the Directors and the chief executive of
the Company in the shares, underlying shares or
debentures of the Company or any of its associated
corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong (the “SFO")) as recorded in
the register required to the be kept by the Company
under Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to
the required standard of dealings by the Directors as
referred to in Rule 5.46 to 5.67 of the GEM Listing

Rules were as follows:

(i) Long position in shares and underlying shares
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i) REORMEBROZIER

Capacity and nature

No. of shares Approximate

Name of interest held percentage
%A St REEEE BEZROEE BHREIH®
(Note a)
(B iza)
Mr. Liu Interest of a controlled 529,500,546 54.27%
2k E corporation (Note b)
VEGIE B w (M7 itb)
Beneﬁmal owner 4,692,000 0.48%
BEmEEA
534,192,646 54.76%
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Notes:

(a) As at 30 June 2026, the total number of the issued
shares of the Company was 975,731,150 ordinary
shares of HK$0.10 each of the Company.

(b) Genius Lead Limited ("Genius Lead") is the registered
and beneficial owner of these shares of the Company,
and Genius Lead is wholly-owned by Genius Earn
Limited (“Genius Earn”), which is in turn wholly-owned
by Mr. Liu. As such, Mr. Liu is deemed to be interested
in the shares of the Company held by Genius Lead.

(ii) Long position in shares of associated corporation
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Name of associated
Director corporation Nature of interest

EEASR HEEEEAE  EmEME

No. of shares

Mr. Liu Genius Earn Beneficial owner
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Genius Lead Interest of a controlled
orporation
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corporation percentage
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1 100%
1,000 100%

H #2026 Interim Report | REEWFERERBEHM AT CHINA BIOTECH SERVICES HOLDINGS LIMITED



80

Save as disclosed above, as at 30 June 2026, none
of the Directors nor chief executive of the Company
had any interests or short positions in the shares,
underlying shares and debentures of the Company or
its associated corporations (within the meaning of Part
XV of the SFO) which were recorded in the register
required to be kept under section 352 of the SFO or
as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of dealings
by Directors as referred to in Rule 5.46 to 5.67 of the
GEM Listing Rules.

NOTIFIABLE INTERESTS AND SHORT
POSITIONS OF SUBSTANTIAL
SHAREHOLDERS IN THE SHARES AND

UNDERLYING SHARES
As at 30 June 2026, the following person or entity

(other than a Director or chief executive of the
Company) had interests or short positions in the shares
or underlying shares of the Company as recorded in
the register required to be kept by the Company under
Section 336 of the SFO:
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Long position in shares and underlying shares of the

Company

RAEXFRDREBERD 2HR

Capacity and

No. of ordinary

Approximate

Name of shareholder nature of interest shares held percentage
BEHE LB BORERME BE2EBERERE BABED
(Note a)
(Biita)
Genius Earn (Note b) Interest of a controlled 529,500,546 54.27%
Genius Earn (#/72b) corporation
ZEHEE R
Genius Lead (Note b) Beneficial owner 529,500,546 54.27%
Genius Lead (##7th) ERBEAA
Wealth Strategy Holding Limited Person having a security 410,000,000 42.02%
(Note c) interest in shares
BRERARAR (Mitc) ERHFPEEEREROA
Beneficial owner 412,575,757 42.28%
ExlEEA
Mr. Kung Hung Ka (Note c) Interest of a controlled 822,575,757 84.30%
BEUT 52 SR (B ate) corporation
XEEEERER
Richlane Ventures Limited (Note d) Beneficial owner 58,000,000 5.94%
Richlane Ventures Limited (#/7£d) BEmimA
Ko Chun Shun Johnson (“Mr. Ko") Interest of controlled 95,545,000 9.79%

(Note d)
2IRIE(T&EE]) (K itd)

corporations
XEEEEER
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Notes:

(a)

(c)

(d)

Save

other

As at 30 June 2026, the total number of the issued shares of
the Company was 975,731,150 ordinary shares of HK$0.10
each of the Company.

Genius Lead is wholly-owned by Genius Earn. As such, Genius
Earn is deemed to be interested in the shares of the Company
held by Genius Lead under the SFO.

Wealth Strategy Holding Limited is the holder of the
convertible bonds in the aggregate principal amount of
US$35,000,000 issued by the Company which are convertible
into a maximum of 412,575,757 conversion shares based on
the initial conversion price of HK$0.66 per conversion share
at the exchange rate of HK$7.78 to US$1.00. Genius Lead
has provided a share charge in favour of Wealth Strategy
Holding Limited in respect of 410,000,000 Shares held by
Genius Lead. Therefore, Wealth Strategy Holding Limited
is interested in an aggregate of 822,575,757 shares of the
Company. Wealth Strategy Holding Limited is wholly-owned
by Wealth Strategy Group Limited which is in turn wholly-
owned by Mr. Kung Hung Ka. As such, Mr. Kung Hung Ka
is deemed to be interested in the same parcel of Shares in
which Wealth Strategy Holding Limited is interested under
Part XV of the SFO.

Richlane Ventures Limited is wholly-owned by Mr. Ko. As
such, Mr. Ko is deemed to be interested in the 58,000,000
shares of the Company held by Richlane Ventures Limited.
The remaining 37,545,000 shares of the Company in
which Mr. Ko is deemed to be interested are held by other
companies controlled by Mr. Ko.

as disclosed above, as at 30 June 2026, no

person or entity (other than a Director or chief

executive of the Company) who had interests or short

positions in the shares or underlying shares of the

Company as recorded in the register required to be kept

by the Company under Section 336 of the SFO.
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SHARE OPTION SCHEME

(1)

(2)

Purpose of the Share Option Scheme and
Participants

The Company adopted a share option scheme (the
“Share Option Scheme”) on 6 June 2024 (the
“Adoption Date"”) for the purpose of providing
incentive to selected participants (including
employee participants, related entity participants
and service providers as defined under Rule
23.03A(1) of the GEM Listing Rules) in order to
promote the development and success of the

business of the Group.

Total Number of Shares Available for Issue

The total number of Shares which may be issued
in respect of all options which may be granted at
any time under the Share Option Scheme together
with options and awards which may be granted
under any other schemes of the Company shall
not exceed 96,323,115 Shares (representing
approximately 9.87% of the issued Shares as at
the date of this report) being 10% of the Shares
in issue (excluding treasury shares) as at the
adoption date of the Share Option Scheme (the
“Scheme Mandate Limit").

Within the Scheme Mandate Limit, the total
number of Shares which may be issued in respect
of all options which may be granted at any time
under the Share Option Scheme together with
options and awards which may be granted under
any other share schemes for the time being of the
Company to service providers shall not exceed
9,632,311 Shares, being 1% of the Shares in issue
(excluding treasury shares) as at the Adoption
Date of the Share Option Scheme (the “Service
Provider Sublimit”).
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(3)

(4)

No share options have been granted under the
Share Option Scheme from the Adoption Date up
to this report. Accordingly, as at 1 January 2026
and 30 June 2026, share options to subscribe
for up to 96,323,115 Shares (representing
approximately 9.87% of the issued Shares as at
the date of this report) were available for issue
under the Scheme Mandate Limit, and share
options to subscribe for up to 9,632,311 Shares
were available for issue under the Service Provider
Sublimit.

Maximum Entitlement of Participants

The total number of shares of the Company issued
and to be issued in respect of all options and
awards granted to eligible participants under the
Share Option Scheme and any other schemes
of the Company in any 12-month period shall
not exceed 1% of the Shares in issue, unless
separately approved by the shareholders of the
Company in a general meeting.

Exercise and Vesting Period

The period within which the share options may be
exercised by the grantee in respect of the share
options granted under the Share Option Scheme
and the vesting period of such share options,
subject to all applicable laws and the GEM Listing
Rules, will be set out in the offer letter issued
by the Company to the eligible participants.
The exercise period shall not go beyond the
day immediately prior to the 10th anniversary
of the offer date. Save in certain prescribed
circumstances in which the Board may in its
discretion accelerate the vesting dates, an option
must be held for a minimum of 12 months before

it can be exercised.

(3)

(4)
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(5)

(6)

(7)

Acceptance

The offer letter may be accepted by an eligible
participant within such time as may be specified
in the offer letter (which shall not be later than 21
days from the offer date) and the share option in
respect of the number of shares of the Company
in respect of which the offer was so accepted
will be deemed to have been granted on the
offer date. A nominal consideration of HK$1.00 is

payable on acceptance of the grant of an option.

Basis of Determining the Exercise Price

The exercise price for shares of the Company on
the exercise of share options under the Share
Option Scheme as determined by the Board,
subject to any adjustments made pursuant to the
applicable laws and the GEM Listing Rules, shall
be no less than the highest of: (i) the closing price
of the shares of the Company as stated on the
Stock Exchange's daily quotations sheet on the
offer date; (ii) the average closing prices of the
shares of the Company as stated on the Stock
Exchange’s daily quotations sheets for the five
consecutive business days immediately preceding
the offer date; and (iii) the nominal value of the

share on the offer date.

Remaining Life of the Scheme

The Share Option Scheme, which was adopted on
6 June 2024, shall remain in force for a period of
10 years commencing on the date of its adoption.
The Share Option Scheme will expire on 5 June
2034.

(5)

(6)

(7)
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SHARE AWARD SCHEME

(1)

Purpose of the Share Award Scheme and
Participants

The Company adopted a share award scheme (the
“Share Award Scheme"”) on 18 August 2021 for
the purpose of providing incentives and rewards
to eligible participants (including employee,
officer, director or consultant and related entities
participants ) who may contribute to the success

of the Group's operation.

For the 2026 Interim Period and up to the date
of this report, the trustee of the Share Award
Scheme did not subscribe for any new shares of
the Company, or receive any existing shares of the
Company from any shareholder of the Company.
The trustee of the Share Award Scheme
purchased an aggregate of 1,930,000 ordinary
shares of nominal value of HK$0.10 each in the
share capital of the Company at a consideration
of approximately HK$1,084,000 from the open
market on the Stock Exchange for the purpose of
the Share Award Scheme.

As at 30 June 2026, 4,468,000 shares of the

Company were held by the trustee.
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Details of all movements in the Company's award RZZZRNEFHHER - B’H
shares under the Share Award Scheme during the LEETE T AD A R R D
2026 Interim Period are set out as follows: FEZBFEBERIIMT ¢

Number of award shares

EARBEE
Granted Vested Lapsed  Cancelled
Unvested during during during during  Unvested
Category/ asat  the2026  the2026  the 2026  the 2026 as at
Name of Date of Vesting 1 January Interim Interim Interim Interim 30 June
Grantees grant date 2026 Period Period Period Period 2026

ZECANE ZBIRE ZECAE ZBIAE ZECRE ZBIAE
-B-R  hEHE  AHHF 0 vHEE  GHEE ~A=tH

AEABR/H% REAg BEAH HABE R 58 b3 2% HABE
Directors
%
Mr. Liu 30 March 2026 30 March 2026 - 3,600,000 (3,600,000) - - -
il ZEIRE ZEI5E
=fA=1H =fA=1H
Directors of
subsidiaries of
the Group 30 March 2026 30 March 2026 - 500,000 (500,000) - - -
AREREARES —32°% kSl
=fA=1H =A=1H
Employees 30 March 2026 30 March 2026 - 400,000 (400,000) - - -
8 ZEIRE ZEI5E
=fA=1H =A=1H
Total - 4,500,000 (4,500,000) - - -
st
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Notes:

The award shares were granted at nil consideration.
The closing price of the shares immediately before the
date of grant was HK$0.77 per share. The fair value
of the award shares granted on 30 March 2026 was
HK$0.81 per share, which was determined based on
the market price of the shares as at the date of grant.
The weighted average closing price of the shares
immediately before the date of vesting on 30 March
2026 was HK$0.79 per share.

There are no participants with award shares granted in
excess of the individual limit.

The award shares are subject to a one-year lock-up
period upon vesting. During such period, the grantees
shall not directly or indirectly, sell, assign, transfer,
permit to exist any lien, donate, give, bequeath,
hypothecate or otherwise deal with or dispose of any
right or interests in relation to the award shares in favor
of any other person.

The estimated fair values of the award shares granted
on 30 March 2026 were approximately HK$3,645,000.
The fair value of the award shares granted is measured
with reference to the closing price of the shares at the
grant date.

The accounting standard and policy adopted in relation
to share-based payments are as follows:

Equity-settled share-based payments to employees are
measured at the fair value of the equity instruments at
the grant date.

The fair value of equity-settled share-based payments
determined at the grant date without taking into
consideration all non-market vesting conditions is
expensed on a straight-line basis over the vesting
period, based on the Group's estimate of equity
instruments that will eventually vest, with a
corresponding increase in equity.
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The number of shares expected to vest is estimated
based on the vesting criteria and conditions or periods
set out in the relevant award letter determined by the
Board. The estimates are revised at the end of each
reporting period and adjustments are recognised in
profit or loss and the share-based payment reserve.

Where shares are forfeited prior to the vesting date
due to a failure by the employee to satisfy the service
conditions, any expenses previously recognised in
relation to such shares are reversed on the effective
date of the forfeiture.

Where the Company's shares are issued to or acquired
from the market by the Company’s share award trust
under the Share Award Scheme, the total fair value of
shares issued or total consideration of shares acquired
from the market (including any directly attributable
incremental costs) is presented as ‘shares held for
Share Award Scheme' and deducted from total equity.
Upon vesting, the related costs of the vested shares
for share award scheme issued or purchased from the
market are credited to ‘shares held for share award
scheme’, with a corresponding decrease in share-based
payment reserve for the Share Award Scheme.
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(2)

(3)

Total Number of Shares Available for Issue
Under the Share Award Scheme, the Company
shall not make any further grant of award
which will result in the number of shares of the
Company granted under the Share Award Scheme
exceeding 96,323,115 shares, being 10% of the
total number of issued shares of the Company as
at the adoption date of the Share Award Scheme
on 18 August 2021.

Since the adoption of the Share Award Scheme
and up to 31 December 2025, 582,000 shares
were awarded under the Share Award Scheme.
As at 1 January 2026, 95,741,115 shares were
available for grant under the Share Award
Scheme. 4,500,000 shares were awarded during
the 2026 interim period. As at 30 June 2026
and the date of this report, 91,241,115 shares
(representing approximately 9.35% of the issued
shares as at the date of this report) were available

for grant under the Share Award Scheme.

Maximum Entitlement of Participants

The maximum entitlement of each participant
under the Share Award Scheme shall not exceed
1% of the total number of issued shares of the
Company as at 18 August 2021, the adoption date

of the Share Award Scheme.
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(4)

(5)

(6)

Vesting and Conditions

The Board may from time to time while the
Share Award Scheme is in force and subject to
all applicable laws and the GEM Listing Rules,
determine such vesting criteria and conditions or
periods for the awards to be vested. All of such
vesting criteria and conditions (if any) and periods
(including the vesting date) shall be set out in
the relevant award letter issued to each selected

participant.

Basis of Determining the Purchase Price

The Board may at any time during the term of
the Share Award Scheme direct and procure
the trustee to subscribe for new shares of the
Company or to receive existing shares of the
Company from any shareholder of the Company
or purchase existing shares of the Company
(either on-market or off-market) at such range
of purchase price as the Board may direct
or authorise, subject to compliance with the

applicable laws and the GEM Listing Rules.

Remaining life of the Scheme

The Share Award Scheme shall be valid and
effective for a term of 10 years commencing from
the adoption date on 18 August 2021. The Share
Award Scheme will expire on 17 August 2031.
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IMPACT OF CONVERTIBLE BONDS

As at 30 June 2026, there were outstanding 2024
Convertible Bonds and outstanding 2026 Convertible
Bonds. The table below sets forth their dilution impact
on the shares of the Company in the event that they
were fully converted as at 30 June 2026:

AEREFZTE
REZEZARFARAA=1+H —ZF=I©M
FAEBELFHREERZTZN
FAERESFHARER - TR
HMEER -_ZE-_XFEA=FTHD
MRERHER  EHAARRMDZ
D

Assuming full conversion
of the 2024 Convertible
Bonds and the
2026 Convertible

As at 30 June 2026 Bonds as at 30 June 2026

BR-_E-_METERES
R-BEZARETELRES
R-ZZE-<EXB=1H

R-B-XEXA=1+H ERETZHER
No. of  Approximate No. of  Approximate
Shares % Shares %
RiEA #47% B2 H #47%
Holder of the 2024 Convertible Bonds - - 42,432,432 2.97%
(Guoyuan Securities Investment
(Hong Kong) Limited) (Note 7)
TZoNEUBRERFEA
(Bt 5% E (BE)BRAR) (1)
Holder of the 2026 Convertible Bonds - - 412,575,757 28.84%

(Wealth Strategy Holding Limited) (Note 2)
ZEIRFAERESFAA
(BRERERRR) (Bi2)

Genius Lead (Note 3) 529,500,546 54.27% 529,500,546 37.01%
Genius Lead (#7:#3)
Mr. Liu (Note 3) 4,692,000 0.48% 4,692,000 0.33%
2% £ (H23)
Richlane Ventures Limited (Note 4) 58,000,000 5.94% 58,000,000 4.05%
Richlane Ventures Limited (/#/:74)
Other companies controlled by Mr. Ko (Note 4) 37,545,000 3.85% 37,545,000 2.62%
H ol = 5C TR B 2 A R (M 7t4)
Other public shareholders 345,993,604 35.46% 345,993,604 24.18%
Hi ARIRER

975,731,150 100.00% 1,430,739,339 100.00%
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Notes:

(2)

(3)

Based on the conversion price of HK$1.11 per share as
adjusted with effect from 20 February 2026, the 2024
Convertible Bonds are convertible into a total of 42,432,432
shares.

Based on the initial conversion price of HK$0.66 per share,
the 2026 Convertible Bonds are convertible into a total of
412,575,757 shares.

Genius Lead is the registered and beneficial owner of
529,500,546 shares and Genius Lead is wholly-owned by
Genius Earn, which is in turn wholly-owned by Mr. Liu, an
executive Director and chairman of the Board. Mr. Liu is
the registered and beneficial owner of 4,692,000 shares
and is deemed by virtue of the SFO to be interested in the
529,500,546 shares held by Genius Lead.

Richlane Ventures Limited, which is wholly-owned by Mr.
Ko, holds 58,000,000 shares. Other companies controlled by
Mr. Ko hold an aggregate of 37,545,000 shares. Therefore,
Mr. Ko is deemed by virtue of the SFO to be interested in an
aggregate of 95,545,000 shares held by these companies.

For the dilutive impact on earnings/(loss) per share,

please refer to note 10 to the unaudited condensed

consolidated financial information.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has

purchased, sold or redeemed any of the Company's

listed securities during the 2026 Interim Period.
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COMPLIANCE WITH CODE OF CONDUCT
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms not less
exacting than the required standard of dealings as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules.
Having made specific enquiry with all Directors, the
Company confirmed that all Directors have complied
with the required standard of dealings and its code
of conduct regarding securities transactions by the
Directors during the 2026 Interim Period and there is no

incident of non-compliance.

CORPORATE GOVERNANCE

The Board believes that corporate governance is
essential to the success of the Company. The Board
is committed to maintain corporate governance with
high standard and ensure compliance of the legal and
regulatory requirements. The Company has put in place
governance practices with emphasis on the integrity,
quality of disclosures, transparency and accountability

for the shareholders of the Company.

Throughout the 2026 Interim Period, the Company has
complied with the code provisions in the Corporate
Governance Code as set out in Part 2 of Appendix C1 to
the GEM Listing Rules.
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CHANGES OF DIRECTORS’ INFORMATION

Mr. He Xun resigned as an executive director with
effect from 1 May 2026.

For details of the aforesaid changes, please refer to the

announcement of the Company dated 30 April 2026.

Save as disclosed above, there is no other change in
the Directors’ information required to be disclosed
since the date of the 2025 annual report of the

Company.

AUDIT COMMITTEE

The Board established an audit committee (the "Audit
Committee”) with the written terms of reference in
compliance with the GEM Listing Rules. The Audit
Committee currently comprises of three independent
non-executive Directors, namely, Mr. Yan Guoxiang, Dr.
Guo Yuantao and Dr. Zhang Xiao as at the date of this

report.

The unaudited condensed consolidated interim results
of the Group for the 2026 Interim Period have been
reviewed by the Audit Committee together with the
management of the Company. The Audit Committee
is of the opinion that the results comply with the
applicable accounting standards, the requirements
under GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures have been

made.
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COMPETING INTEREST

None of the Directors, the controlling shareholders of
the Company nor their respective associates had any
interest in a business, apart from the business of the
Group, which competes or may compete, either directly
or indirectly, with the business of the Group during the
2026 Interim Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the
Company and within the knowledge of the Directors,
the Company has maintained the prescribed public float
under the GEM Listing Rules throughout the six months
ended 30 June 2026.

By order of the Board
China Biotech Services
Holdings Limited
Liu Xiaolin

Chairman and Executive Director

Hong Kong, 28 August 2026

As at the date of this report, the board of Directors
comprises three executive Directors, namely, Mr.
Liu Xiaolin (Chairman), Dr. Huang Song and Dr. Yin
Ye; and three independent non-executive Directors,
namely, Mr. Yan Guoxiang, Dr. Guo Yuantao and
Dr. Zhang Xiao.
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