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SIU FUNG CERAMICS HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

*
The Company intends not to separately publish the interim results and report for the six months ended 30th June, 1999.

*
The Company has not been able to comply with the requirement of the Listing Agreement in respect of the relevant publication. The Stock Exchange has indicated that it would reserve the right to take appropriate actions against the Company and/or its directors for such breach.

Siu-Fung Ceramics Holdings Limited (the "Company") refers to the announcement made by the Company on 26th October, 1999 in respect of the delay in announcing the interim results for the six months ended 30th June, 1999 (the "1999 Interim Results"). The Company would like to advise that it intends not to separately publish the 1999 Interim Results and the relevant report.

The audited results for the year ended 31st December, 1999 were published in the newspapers on 21st March, 2000 and the relevant annual report and accounts were sent to each of the shareholders of the Company on 27th March, 2000. Under this circumstance, the directors of the Company are of the view that the information as disclosed in the audited results for the year ended 31st December, 1999 is more updated than that in the unaudited 1999 Interim Results and would reflect more true and fair view on the financial position of the Company. Besides, the announcement of the unaudited 1999 Interim Results might at this moment provide confusing financial information to the shareholders and the investors. In view of the aforesaid, the directors of the Company consider that a separate announcement of the 1999 Interim Results would be redundant as well as confusing.

As a result, the Company has not been able to comply with the requirement of Paragraph 11(1) of the Listing Agreement with The Stock Exchange of Hong Kong Limited (the "Stock Exchange") in respect of the publication in the newspapers of the 1999 Interim Results and the despatch to its shareholders a copy of the interim report. The Stock Exchange has indicated that it would reserve the right to take appropriate actions against the Company and/or its directors for such breach.

By order of the Board

Lee Siu Fung, Siegfried

Chairman

Hong Kong, 14th April, 2000
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