NOTES TO THE FINANCIAL
STATEMENTS (Continued)

FOR THE YEAR ENDED 30TH SEPTEMBER, 2000

11.

12.

DIRECTORS’ EMOLUMENTS

Fees ik

Basic salaries, allowances and JEE - SRR KR
benefits-in-kind HibhE YT

Contributions to retirement

benefit scheme RIS EIZ 7]

Apart from fees totalling HK$105,000 (1999: HK$105,000) paid to
the independent non-executive directors of the Company which
have been included above, no emoluments were paid or are
payable to such directors.

Emoluments of the directors were within the following bands:
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1. EEME
THE GROUP
55
2000 1999
HK$ HK$
280,000 280,000
2,347,800 2,347,800
69,624 69,624
2,697,424 2,697,424

KO BIEE EXARBY IFRITESE S
2 & 105,000 (—ALNNLEF - BEE
105,0005T) 4h » WEB MK BERZEES

S ZBE o

NFTIB AR 2 EEABNT ¢

2000 1999
No. of directors  No. of directors
EFEEAE EEAH

HK$ B
Nil—1,000,000 0—1,000,000 5 5
1,000,001—1,500,000 1,000,001—1,500,000 2 2

EMPLOYEES’ EMOLUMENTS

Of the five individuals with the highest emoluments in the Group,
two (1999: two) were directors of the Company whose emoluments
are included in the disclosures in note 11 above. The emoluments
of the remaining three (1999: three) individuals are individually
below HK$1,000,000 and are analysed as follows:

Basic salaries, allowances and

benefits-in-kind EF - R REYRER

Performance related bonus HMERRE@ 8
Contributions to retirement
benefit scheme BRIREETEIZ K
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12. BEME

SRR EFES 2BERE2E (—h
NNEF  28) KRRARESE - AR
EXHREEIE - A3 (—hhNE
3B) Fixm 2B E 2 ERM 5T 2R
75#1,000,0005T - HWADHTLAT

THE GROUP
£6

2000 1999
HK$ HK$
2,155,440 2,264,600
191,000 185,000
71,400 72,952
2,417,840 2,522,552
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13. INVESTMENT PROPERTIES 13. REWHE
THE GROUP  THE COMPANY
£ AF
HK$ HK$
Investment properties at valuation REYEMGE
At 1st October, 1999 —hAhFE+A—B 1,332,950,000  1,002,850,000
Revaluation (decrease) increase, net SREAH OR) 10 (1,400,000) 600,000
At 30th September, 2000 —EETEFAA=+H 1,331,550,000  1,003,450,000
(a) An analysis of the Group’s and the Compay’s investment (@) KEERAKRRBZREMESHTEI
properties is set out below: M
THE GROUP THE COMPANY
= A
2000 1999 2000 1999
HK$ HK$ HK$ HKS$
Investment properties REYE
In Hong Kong on EBEBURLE
long leases s 1,278,950,000 1,278,350,000 1,003,450,000  1,002,850,000
In Hong Kong on EES AP H]

medium-term leases ek oY) 32,600,000 32,600,000 - —

In the People’s Republic of TERE AR KM

China (the “PRC") ([FRED) AKRER
on long leases VEH 20,000,000 22,000,000 - —

1,331,550,000

1,332,950,000 1,003,450,000  1,002,850,000

(b) The investment properties were revalued on an open market
value basis at 30th September, 2000 by DTZ Debenham Tie
Leung Limited, an independent firm of property valuers. The
(decrease) increase arising on revaluation has been (debited)
credited to the investment property revaluation reserve (note
24).
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(b) IREMEE h— MBI YA ERTTE
BRITN _ZZEZFNA=1THERAR
TSEEFERERS - ERMELSZ OR
B IBECRREYEBMFHET (G0
B ET A (MFE52418) -
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14. PROPERTY, PLANT AND EQUIPMENT 14. Y% - KRERRE

Land and building in Furniture,
Hong Kong on fixtures and Motor
medium-term lease equipment vehicles Total
REIRAN = e
BRI HRIETF HIERHRE B ot
HKS$ HKS$ HK$ HKS$
THE GROUP £
COST 2% 3=
—NANF
At 1st October, 1999 +A—H 101,830 24,821,214 3,940,026 28,863,070
Additions NE — 903,550 575,350 1,478,900
Disposals He — (611,950) (345,000) (956,950)
—ETEF
At 30th September, 2000 AA=+H 101,830 25,112,814 4,170,376 29,385,020
DEPRECIATION weE
—NANF
At 1st October, 1999 +A—H 78,070 16,020,298 3,763,794 19,862,162
Provided for the year EFEFE 2,037 2,762,647 194,817 2,959,501
Eliminated on disposals T & R il RS — (550,326) (345,000) (895,326)
—EBEEF
At 30th September, 2000 hA=+H 80,107 18,232,619 3,613,611 21,926,337
NET BOOK VALUES REFEE
—EBEEF
At 30th September, 2000 ABA=+H 21,723 6,880,195 556,765 7,458,683
— NN
At 30th September, 1999 AB=+H 23,760 8,800,916 176,232 9,000,908

—-33-
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14. PROPERTY, PLANT AND EQUIPMENT (Continued)

15.

THE COMPANY 4 &

COST

At 1st October, 1999
Additions

Disposals

At 30th September, 2000

DEPRECIATION

At 1st October, 1999
Provided for the year
Eliminated on disposals

At 30th September, 2000

NET BOOK VALUES
At 30th September, 2000

At 30th September, 1999

PROPERTIES FOR DEVELOPMENT

Land in the PRC,
at cost
Less: Provision

Land in Canada for
development jointly with
third parties, at cost

Note:

The formal transfer of the title of the Group’s PRC property, which is owned by

BB R R B EE (48)
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14. Y% - £LEBRRE G

a subsidiary, into the subsidiary’s name had not been completed.

Furniture,
fixtures and Motor
equipment vehicles Total
B&R©W
HIERRE =87 Bet
HK$ HK$ HK$
AR AE
—hANhEFE+A—H 12,771,031 3,731,826 16,502,857
NE 668,389 575,350 1,243,739
e (475,910) (345,000) (820,910)
—EEEFHRA=1+AH 12,963,510 3,962,176 16,925,686
wE
—hANhEF+A—H 11,867,736 3,692,326 15,560,062
EEITE 505,877 163,587 669,464
FAH & R il RS (475,910) (345,000) (820,910)
—EEEFHA=TH 11,897,703 3,510,913 15,408,616
REFEE
—EEEFHhAZ=TH 1,065,807 451,263 1,517,070
—hAANFENRA=+H 903,295 39,500 942,795
15. SRRYE
THE GROUP THE COMPANY
£H AFE]
2000 1999 2000 1999
HK$ HK$ HK$ HK$
PR b -
& AE 50,999,269 51,058,435 - —
o OREZEE (17,000,000) (17,000,000) - —
33,999,269 34,058,435 - —
RMERHEE=3E
EERFERY
T - ERKARE 12,685,307 12,685,307 12,685,307 12,685,307
46,684,576 46,743,742 12,685,307 12,685,307
AEE [ R A RIER 2 o B I R e IE
AEEMBARIZEZT °
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16. INTERESTS IN SUBSIDIARIES
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16. HIE QRS

Unlisted shares, at cost

JE bRty - AR

Amounts due from subsidiaries FE LB B N RIBR TR
less provisions TR B ZE

Particulars of the subsidiaries at 30th September, 2000, which
are incorporated and operating principally in Hong Kong unless

otherwise stated, are as follows:

Paid up issued

THE COMPANY
N
2000 1999
HK$ HK$
7,234,185 7,234,185
157,332,534 272,465,740
164,566,719 279,699,925

R-ZZZFNA=THMBARZEF
R o BREFRIGERASN - FRA B R BIHEE
BB MR

Proportion of nominal value of
paid-up ordinary share

ordinary share capital capital held
ST EAT Frib e st
TEREAER TERAREEZLS
No. of
Name of subsidiary shares Par value Directly Indirectly Principal activities
Fff B8 B = 1B BR& EHEE HiE Rz FEEK
% %

Avristocrat Limited (i) 100 Us$1 60 — Investment holding
ZRRIEE
Avery Limited 10,000 HK$1 100 — Property investment
WEIE
Avery Property Agency 10,000 HK$1 100 - Property agency
Limited ERIE
Beverly Investment 360,000 HK$10 100 - Property management
Company Limited YHEERR
Double Mark Enterprises 2 HK$1 — 100 Property investment
Limited (ii) MERE

EEREAR AT (i)
Dynabest Development Inc. (i) 10 Us$1 — 100 Investment holding
AR E
Elephant Holdings Limited 10,000 HK$100 51.91 — Trading of optical and

ARITERATF

- 35—

sound equipment and
investment holding
REEEMEE
R &
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16. INTERESTS IN SUBSIDIARIES (Continued) 16. M EERE (8

Limited
B E AR AT

Paid up issued

Proportion of nominal value of
paid-up ordinary share

- 36 -

ordinary share capital capital held
e8I PGB &8
TERAER TERAREEZLS
No. of
Name of subsidiary shares Par value Directly Indirectly Principal activities
MEARER R EEHE HiE i 43 FEXEB
- % %
Elephant Radio (China) 2 HK$1 — 51.91 Provision of
Company Limited consultancy services
RERIT(FED) BRAF R AR TS
First Madison Holdings 10 US$1 100 — Investment holding
Limited (i) ZRRIEE
Grenley’s Limited (i) 1,000 US$1 — 62.5 Investment holding
RIS E
Mammoth Foundations 1,000 US$1 — 62.5 Investment holding
Limited (i) AR E
Marsbury Base Limited 10 HK$1 100 — Provision of trustee
and nominee
services
R M= 7ERRTS
Metropoint Holdings 10,000 HK$1 100 — Investment holding
Limited RIS E
Monte Bella International 10 US$1 100 — Investment holding
Holdings Limited (i) TR E
Pacific Limited 100,000 HK$1 100 — Property investment
MERE
Patricus Limited 10,000 HK$1 100 — Property investment
and securities dealing
Pokfulam Property 10,000 HK$1 100 - Property management
Management Limited MEEIR
EERYEERBRAT
Silver Best Enterprises 10 HK$1 — 80 Property development
Limited (ii) MERE
REEEFR AR
Well Vantage Company 2 HK$1 — 100 Property investment
Limited (ii) MERE
RBH R F()
Wellmake Holdings 10,000 HK$1 100 — Property investment

LES8-1
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16. INTERESTS IN SUBSIDIARIES (Continued)

Paid up issued

BB R R B EE (48)
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16. MEA=ER (&

Proportion of nominal value of
paid-up ordinary share

Name of subsidiary
MEARER

Welshston Limited

Worldwide Music Limited
FELBRAT

Youngson Joy Limited

ordinary share capital capital held
e8I FriE e &t
TERAER TERAREEZLS
No. of
shares Par value Directly Indirectly Principal activities
R EEHE HiE i 43 FEXEB
% %
10,000 HK$1 100 — Property investment
MERE
200,000 HK$1 - 100 Operating a retail shop
and trading of optical
and sound equipment
KETEER
IRV EE
10,000 HK$1 100 — Investment holding
RIS E

(i) Incorporated in the British Virgin Islands

(i) Operating principally in the PRC

_37-
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17. INTEREST IN A JOINTLY CONTROLLED ENTITY

Share of net liabilities EihaEEE
Amount due from the FE U H Bz 1A A
jointly controlled entity AR

Particulars of the jointly controlled entity, which is incorporated in

Hong Kong, are as follows:

Name of jointly controlled entity
HEZEH QBB

Silver Gain Development Limited
RAERARAT]

Silver Gain Development Limited is principally engaged in the
development of a commercial/residential complex in Guangzhou,
the PRC, through a co-operative joint venture company established

BB R R B EE (48)
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17, HEHESIA REE

THE GROUP THE COMPANY
=H AT
2000 1999 2000 1999
HK$ HK$ HK$ HK$
(317,275) (313,775) - -
59,273,047 58,355,606 59,273,047 58,355,606
58,955,772 58,041,831 59,273,047 58,355,606

Proportion of nominal
value of issued capital
held by the Group
AEEFTERAT
BRASZHEEZLEH

%
33,

in the PRC named Garden Plaza Development Company Limited.

The amount due from the jointly controlled entity is interest free
and unsecured, and is not expected to be repaid within twelve

months from the balance sheet date.

e
DA °

- 38 -

EEEEMZ KEEZEHI AT ZERNT

Principal activities
FEEWK

Investment holding

AR E

RABERARAFEE —HTBEEIERE
NE(BRIRIBEHEFRAF]) ETE2HE
R—IBMIR R BEMN T Z B EF O

FEWH RIS A B IR R B R B KR -
NI IEEREERR T —BEARNE
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18.

19.
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INVESTMENT SECURITIES 18. ®EZH
THE GROUP THE COMPANY
£5 AF]
2000 1999 2000 1999
HK$ HK$ HK$ HK$
Equity securities P17 &
Overseas investments (Note) BINTE (BfaE)
Unlisted shares, at cost JEETHRRD - kA E 14,885,209 14,885,209 - -
Amount due from the FEWIE N T
investee company BRFK 62,307,682 62,307,682 - -
77,192,891 77,192,891 - -
Less: Provisions W R E A (77,192,891)  (77,192,891) — —
Other unlisted shares, HibIE RS -
at cost b DN 14,000,000 8,000,000 8,000,000 8,000,000
14,000,000 8,000,000 8,000,000 8,000,000
Note: Biat -

The overseas investments include the cost of unlisted shares in and advances
to WTPL Holdings (L) Limited (“WTPL") amounted to HK$14,885,209 (1999:
HK$14,885,209) and HK$62,307,682 (1999: HK$62,307,682) respectively.
WTPL, in which the Group owned a 20% interest, was incorporated in Malaysia
and principally engaged in the holding of non-voting shares in a Canadian
property investment company. As the Group is not in a position to exercise
significant influence on this Canadian property investment company, this
indirect interest is not regarded as an associate. Provisions had been made
against this investment and the amount due from investee company in full in
prior years.

INVENTORIES

Trading inventories
Work-in-progress

FEREEZIFE
FHN

Included in inventories were trading inventories of HK$3,524,159
(1999: HK$5,090,290) and work-in-progress of HK$253,171
(1999: nil) which were carried at net realisable value.

-39 -

19.

HIMEEBIEMWTPL Holdings (L) Limited
(TWTPLJ) Z 3 ERRMD KA R E XD B A
14,885,2097T (— NLLNLEE « 7#51514,885,2097T) M8
#£62,307,6827T (— A HAE « #5#562,307,6827T) ©
AREBEBPBFEBHD 2 T 2 WTPLRA G JRFE T K
MEFEERABERFE —MERMEREQARZ
EIERERGD - AAKBIR AN E I NERME
KRERNTIERERZET) - IhEEER I TR A8
BT o ZIE REWIRE N FIRRERETFEH
E2 R EE -

wH
THE GROUP
m
2000 1999
HK$ HK$
3,811,562 5,548,467
253,171 -
4,064,733 5,548,467

BERGTEARFKIFEEZFTEAR
3,524,1597C (— AL LA 385,090,290
T R GABR253.171E (=R
FR)  WARERZ FEE -



