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CIL HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

FURTHER DELAY IN THE PUBLICATION OF THE RESULTS OF THE GROUP

FOR THE YEAR ENDED 30 JUNE 1999

AND THE SIX MONTHS ENDED 31 DECEMBER 1999 AND

DESPATCH OF THE ANNUAL REPORT

FURTHER DELAY IN THE DESPATCH OF CIRCULAR

PURSUANT TO THE ANNOUNCEMENTS MADE ON

THE SALE OF 23% SHARES IN E-CYBERCHINA.NET LIMITED

(FORMERLY KNOWN AS "NOBLE LINK HOLDINGS LIMITED")
The announcement of the audited final results of CIL Holdings Limited for the year ended 30 June 1999 and the unaudited interim results for the six months ended 31 December 1999 will be further deferred for the reasons set out below.

The delay in the publication of both the audited consolidated final results for the year ended 30 June 1999 and the unaudited interim results for the 6 months ended 31 December 1999 has constituted a breach of the Listing Rules. In this regard, an announcement was made on 22 June 2000 setting out reasons for the delay. The Stock Exchange of Hong Kong Limited (the "Stock Exchange") has indicated that the Listing Division reserves the right to take formal disciplinary action against the Company and/or the Directors in respect of the breach, and to seek a public censure. 

Further to the announcement of the Company dated 10 April 2000, there has been a delay in the despatch of the Circular on the Discloseable Transaction in relation to the proposed disposal of the rights in 48,323,000 shares in e-CyberChina.net Limited.

Further delay in the Publication of the Results of the Group for the Year ended 31 June 1999 and the six months ended 31 December 1999

Further to the Company's announcements of 30 November 1999, 23 December 1999, 31 January 2000, 14 March 2000, 4 May 2000 and 22 June 2000 respectively regarding the publication of the final results for the year ended 30 June, 1999, the board of directors (the "Directors") of CIL Holdings Limited (the "Company", which together with its subsidiaries, the "Group") announces that due to the departure of eight accounting staff members including the Director of Finance during the period from July 1999 to May 2000, interruption and delay has been caused in coordination with the auditors in the course of finalizing their audit of the Group's accounts. Five accounting staff members have been newly appointed as from July 1999 and the Director of Finance was only appointed in early July 2000. Given that the new accounting staff will need additional time to familiarize with the Company's accounting operation and system, the final results and interim results for publication have been further delayed. 

As mentioned in the Company's last announcement dated 22 June 2000, the final results for the year ended 30 June 1999 would be published on or before 28 July 2000 and the interim results for the perod ended 31 December 1999 would be announced between the period from 7 to 28 August 2000. 

For reasons as mentioned above, it is now anticipated by the Directors that the final results for the year ended 30 June 1999 will be published by 31 August 2000. Accordingly, the annual report of the Company is expected to be sent to shareholders on or by 14 September 2000.

Since the Company is in breach of the Listing Agreement to send the annual report to the Company's shareholders within five months of the financial year end, the Stock Exchange has expressly reserved its rights to take appropriate action against the Company and/or the Directors for such breach. 

The Directors are mindful of their responsibilities to observe and comply with the Listing Rules and have used their best endeavours to co-operate with the auditors with a view to finalize the audit report of the accounts. The delays in the publication of the accounts are mainly due to factors beyond the control of the management as disclosed in the previous announcements of the Company. The directors are of the view that as more resources of the Group should be diverted towards the completion of the final results, it is also anticipated that the interim results of the Company for the period ended 31 December 1999 will have to be delayed and will be announced by the end of September 2000. This will also constitute a breach of the Listing Rules and the Stock Exchange has expressly reserved its rights to take appropriate action against the Company and/or the Directors.

Negotiation on the settlement sum in respect of a claim of approximately $50,000,000 against a contract client as mentioned in the Company's announcement dated 4 May 2000 on a construction contract is about to reach a final agreement.

The Directors have not dealt in any shares of the Company ("Shares") since 25 January 2000 and undertake to the Stock Exchange that they will not deal in any Shares until the audited final results for the year ended 30 June 1999 and the unaudited interim results for the period ended 31 December 1999 are published.

Further delay in the dispatch of circular pursuant to the announcements made on the sale of 23% Shares in e-CyberChina.net Limited (formerly known as "Noble Link Holdings Limited").

The Directors announced on 7 March 2000 the proposed disposal of the rights in 48,323,000 shares in e-CyberChina.net Limited to a purchaser (the "Discloseable Transaction"). Under the Rule 14.13(2) of the Listing Rules, a circular (the "Circular") giving details of the Discloseable Transaction is required to be posted by the Company to its shareholders within 21 days of the publication of the announcement. A waiver was granted for the Circular to be dispatched by 30 April 2000. The Stock Exchange indicated that the failure by the Company to issue the Circular constitute a breach of the relevant rules and the Exchange would reserve its right to take further action against the Company. The Directors announce that the delay was due to the time required to compile information in relation to the Discloseable Transaction to be contained in the Circular. The Directors expect that the Circular will be released by 7 August 2000.

In the meantime, shareholders and investors are urged to exercise extreme caution in dealing in the shares of the Company.


By Order of the Board


CIL Holdings Limited


Joseph Szeto


Chairman and Managing Director

Hong Kong, 31 July 2000
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