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SINOCAN HOLDINGS LIMITED

(incorporated in Bermuda with limited liability)

DELAY IN THE PUBLICATION OF THE COMPANY'S UNAUDITED INTERIM RESULTS FOR THE SIX MONTHS ENDED JUNE 30, 2000

The publication of the unaudited interim results of Sinocan Holdings Limited for the six months ended June 30, 2000 and the despatch of the interim report for the six months ended June 30, 2000 will be delayed to in or about the end of December of 2000.

The delay in publication of the said interim results constitutes breaches of paragraphs 10 & 11 of the Listing Agreement made between the Company and the Stock Exchange. The Stock Exchange has indicated that it reserves its right to take action against the Company and/or its directors for such breaches.

The Company had published its unaudited interim results for the six months ended June 30, 1999 on April 27, 2000. As announced on June 1, 2000, the publication of  the audited final results for the year ended December 31, 1999 will be delayed to in or about the end of October of 2000.

Under paragraph 10(1) of the Listing Agreement, the Company is required to despatch the interim report for the six months ended June 30, 2000 by no later than September 30, 2000. The Company wishes to inform its shareholders that, given the Company's high turnover rate of accounting personnel, the new accounting staff will need additional time to familiarise with the Group's accounting system and to prepare the relevant accounts, the publication of the Company's unaudited interim results for the six months ended June 30, 2000 and the despatch of the Company's interim report will be delayed to in or about the end of December of 2000.

None of the directors of the Company (the "Directors") nor any of his/her associates (as defined under the Listing Rules) have dealt in the Company's shares since January 2000 up to the date of this announcement. The Directors have undertaken to the Stock Exchange that they will not deal in the Company's shares until the publication of the interim results for the six months ended June 30, 2000. The Directors also have confirmed to the Stock Exchange that the Company is carrying on a sufficient level of operations to warrant the continued listing of the Company's securities as required under paragraph 38 of the Listing Agreement.

The delay in publication of the interim results for the six months ended June 30, 2000 constitutes breaches of paragraphs 10 & 11 of the Listing Agreement made between the Company and the Stock Exchange. The Stock Exchange had indicated that it reserves its right to take action against the Company and/or its directors for such breaches.

In the meantime, shareholders and investors are urged to exercise caution in dealing in the Company's shares.

By Order of the Board

WONG MAN WING

Chairman

Hong Kong, 5th October 2000

Please also refer to the published version of this announcement in the i Mail dated 9/10/2000.
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