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Singapore Hong Kong Properties Investment Limited
(Incorporated and existing under the laws of Hong Kong with limited liability)

Release of the annual report of the Company for the year ended 31st December 1999

and the interim results of the Company for the six months ended 30th June 2000

The audited final results for the year ended 31st December 1999 and the unaudited interim results for the six months ended 30th June 2000 will be published in newspapers on 23rd October 2000 after the same have been approved at the board meetings of the Company to be held on 21st October 2000.

The delay in the release of the 1999 Final Results and the 2000 Interim Results and the despatch of the 1999 Annual Report constitutes breaches of paragraphs 8, 10 and 11 of the Listing Agreement and the Stock Exchange has indicated that it reserves the right to take appropriate action against the Company and/or its directors in relation to the alleged breaches.

Shareholders and investors are advised to exercise caution in dealing in the shares of the Company.

Reference is made to the announcement of Singapore Hong Kong Properties Investment Limited (the "Company") dated 22nd September 2000 in respect of the postponement in the release of the audited final results for the year ended 31st December 1999 (the "1999 Final Results") and the despatch of the directors' report and annual accounts thereof (the "1999 Annual Report") and the announcement of the Company dated 5th October 2000 in respect of the postponement in the release of the unaudited interim results of the Company for the six months ended 30th June 2000 (the "2000 Interim Results") to 18th October 2000. 

Subsequent to the aforesaid announcements, the Company has had extensive discussions with the Company's auditors with a view to resolving all outstanding issues relating to the 1999 Final Results and finalising the 1999 Annual Report for release.  The Company has now convened a meeting of its directors for 21st October 2000 during which the 1999 Final Results and 1999 Annual Report will be considered and, if thought fit, approved.  In view of the short time gap between the board meeting scheduled to approve the 2000 Interim Results (i.e. 17th October 2000) and the board meeting to approve the 1999 Final Results and the 1999 Annual Report (i.e. 21st October 2000), the board of directors of the Company considers that it would be appropriate in the circumstances to adjourn the board meeting to approve the 2000 Interim Results to 21st October 2000 and publish in newspapers the 2000 Interim Results together with the 1999 Final Results on 23rd October 2000 so that shareholders and investors would be given the full background of the financial performance of the Company during 1999 and the first half of 2000.

Pursuant to the Listing Rules, the Company should have released the 1999 Final Results and despatched the 1999 Annual Report on or before 31st May 2000 and released the 2000 Interim Result on or before 30th September 2000. The delay in the release of the 1999 Final Results and the 2000 Interim Results and the despatch of the 1999 Annual Report constitutes breaches of paragraphs 8, 10 and 11 of the Listing Agreement and the Stock Exchange has indicated that it reserves the right to take appropriate action against the Company and/or its directors in relation to the alleged breaches.

All the directors of the Company have confirmed that they have not dealt in any shares of the Company since 29th April 2000 and all the directors of the Company have undertaken not to deal in any shares of the Company until the 1999 Final Results and the 2000 Interim Results are published.

In the meantime, shareholders and investors are advised to exercise caution in dealing in the shares of the Company.


By Order of the Board


Singapore Hong Kong Properties Investment Limited


Cheung Chung Leung Richard


Executive Director

Hong Kong SAR, 16th October 2000
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