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SINO-I.COM LIMITED

(Incorporated in Hong Kong with limited liability)

FURTHER POSTPONEMENT OF ANNOUNCEMENT OF

AUDITED RESULTS FOR THE YEAR ENDED 31 MARCH 2000

The announcement of the audited financial statements of the Company and its subsidiaries for the year ended 31 March 2000 will be further postponed to 10 November 2000. 

The delay in the release and despatch of the Annual Report constitutes a breach of paragraphs 8 and 11 of the Listing Agreement and the Stock Exchange of Hong Kong Limited has indicated that it reserves the rights to take appropriate actions against the Company and/or its directors in relation to the breach.

The directors of Sino-i.com Limited (the “Company”) refer to the announcement of the Company dated 31 August 2000 in respect of the postponement of the release of the audited financial statements of the Company and its subsidiaries (the “Group”) for the year ended 31 March 2000.  

The board of directors (the “Board”) of the Company wishes to inform shareholders of the Company that the Board was informed by the auditors of the Company that extra time would be required for giving independent professional opinion on the financial information of the Group. Therefore, the auditors of the Company has to review the financial information of Savoy  Concepts Limited which is acquired in September 2000 that may have impact on the financial statements of the Group for the year ended 31 March 2000. Accordingly, the board meeting of the Company to consider the annual results, approve the annual report and convene the annual general meeting will have to be postponed from 31 October 2000 to 10 November 2000.

Under section 122 (1A) of the Companies Ordinance of the Laws of Hong Kong (Chapter 32), the accounts to be tabled at the annual general meeting of the Company shall be made up to a date falling not more than 6 months before the date of the meeting.  Given the postponement in the publication of the audited financial statements as mentioned in the announcement dated 31 August 2000 and the above and that the annual general meeting of the Company will be held after 30 September 2000, the Company has engaged solicitors and counsel to prepare application to court for an extension of the 6 months requirement stipulated under section 122(1A) of the Companies Ordinance to 4 December 2000 or for such other period as the court thinks fit. The court has scheduled to hear the application on 10 November 2000.

The directors of the Company have confirmed that they have not dealt in any shares of the Company since 31 August 2000 and they have undertaken not to deal in any shares of the Company until the audited final results of the Company for the year ended 31 March 2000 are announced.

The delay in the release and despatch of the Annual Report constitutes a breach of paragraphs 8 and 11 of the Listing Agreement and the Stock Exchange of Hong Kong Limited has indicated that it reserves the rights to take appropriate actions against the Company and/or its directors in relation to the breach.

The shareholders and the investors of the Company are advised to exercise extreme caution when dealing with the shares of the Company.

By Order of the Board

Lam Bing Kwan

Director

Hong Kong, 31 October 2000
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