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FAIRYOUNG HOLDINGS LIMITED

( 惠 揚 控 股 集 團 有 限 公 司 )

(incorporated in Bermuda with limited liability)

ANNOUNCEMENT

Mr. John Chan resigned as Chairman and director of the Company with effect from 23rd November, 2000 and has requested not to take part in the management of the subsidiaries of the Company pending resolution of criminal charges laid by the Commercial Crimes Bureau against him on 22nd November, 2000. The Board of Directors of the Company will take steps to ensure that the continuing business activities of the Company and its subsidiaries will not be prejudiced by Mr. John Chan's resignation.

Trading in the securities of the Company was suspended with effect from 2:30pm on 22nd November, 2000. The Company has applied to The Stock Exchange of Hong Kong Limited for resumption of trading in the Company's securities with effect from 10:00am on 27th November, 2000.

The Board of Directors of Fairyoung Holdings Limited (the "Company") has received the resignation of Mr. Chan Boon Ning, John ("Mr. John Chan") as Chairman and director of the Company with effect from 23rd November 2000 and a request from Mr. John Chan to take no part in the management, business and affairs of the subsidiaries of the Company pending resolution of criminal charges laid by the Commercial Crimes Bureau against him on Wednesday, 22nd November, 2000. The current charges relate to a company which was in March 1998 a wholly owned subsidiary of Pacific Ports Company Limited, which was previously an attributable 31.18% associated company of the Company. Angklong Limited, a company controlled and wholly owned by Mr. John Chan, remains the single largest shareholder of the Company.

The Board of Directors of the Company has accepted Mr. John Chan's resignation and has agreed to his request and will take steps including forming an executive committee to which the Board of Directors of the Company will delegate all of its power, authorities and discretions to deal with the management, business and affairs of the Company, so as to ensure that the continuing business activities of the Company and its subsidiaries will not be prejudiced by the matters dealt in this announcement. The Board of Directors of the Company considers that the charges laid against Mr. John Chan mentioned above will have no adverse impact on the Company. Further information will be provided to the shareholders of the Company as it becomes known.

Trading in the securities of the Company was suspended with effect from 2:30pm on Wednesday, 22nd November, 2000 at the Company's request. The Company has applied to The Stock Exchange of Hong Kong Limited for the resumption of trading in the securities of the Company with effect from 10:00am on Monday, 27th November, 2000.


By Order of the Board


Tsao Ke Wen, Calvin


Director

Hong Kong, 24th November, 2000
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