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Vanda Systems & Communications Holdings Limited

(the “Company”)

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

This announcement is made by the directors of the Company in respect of the postponement of release of announcement of interim results for the six months ended 30th September, 2000 to 28th December, 2000.

This announcement is made in respect of the postponement of the release of announcement of interim results for the six months ended 30th September, 2000 which is originally scheduled today. As further time is required for the valuation of a substantial investment of the Company to be finalised, the interim results announcement is postponed to 28th December, 2000.

The postponement of the release of announcement of interim results have not been notified to the Stock Exchange of Hong Kong Limited with at least seven clear business days in advance constitute a breach of paragraph 12 of Appendix 7 Part B of the Listing Rules. The Exchange reserves the right to take any further action that it may consider necessary.

Meanwhile, shareholders and public investors should exercise caution when dealing in the shares of the Company.

Made by the order of the Board of the Company, the Directors of which individually and jointly accept responsibility for the accuracy of this statement.

By order of the Board

Lam Hon Nam

Chairman

Hong Kong, 21st December, 2000

Please also refer to the published version of this announcement in the i Mail dated 22/12/2000.
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