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BESTWAY INTERNATIONAL HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

DELAY IN THE PUBLICATION OF THE INTERIM RESULTS OF THE GROUP

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2000

*
The announcement of the interim results of BESTWAY INTERNATIONAL HOLDINGS LIMITED (the "Company") together with its subsidiaries (the "Group") for the six months ended 30 September 2000 (the "Interim Results") will be deferred for the reasons set out below. 

*
The delay in the publication of the interim results has constituted a breach of the Listing Rules. In this regard, The Stock Exchange of Hong Kong Limited (the "Stock Exchange") has expressly reserved its right to take appropriate action against the Company.

*
The unaudited interim results of the Group will be published on or before 30 January 2001 and the interim report of the Company for the six months ended 30 September 2000 (the "Interim Report") will be despatched on or before 5 February 2001.



The board of directors of Bestway International Holdings Limited announces that due to the fact that the accounting records of some of the subsidiaries have not yet been completed for the purpose of finalizing the group accounts for the six months ended 30 September 2000, the publication of the Interim Results of the Group has to be delayed. However, it is expected that the unaudited interim results of the Group will be published on or before 30 January 2001. Interim Report of the Company will be sent to shareholders on or before 5 February 2001.

Since the Listing Agreement requires the Interim Results to be published and the Interim Report to be despatched to the Company's shareholders not later than three months after the first six months of each financial year, the Company is in breach of this requirement and the Stock Exchange has expressly reserved its right to take appropriate action against the Company. The delay in the publication of the Interim Results will not constitute a breach of the Memorandum of Association and Bye-laws of the Company and the applicable laws of Bermuda.

During the period from 1 December 2000 to 11 December 2000, the following directors have dealt in shares of the Company as stated below:

Name & Title of Director
No. of Shares Disposed of
Consideration Paid
Date of Transaction


(Percentage of issued share capital)

Mr Wong Chak Ming, William
630,000 (0.04%)
HK$0.031
7 December 2000

- Executive Director

Mr Tang Kuan Chien
75,000,000 (5.26%)
HK$0.033
11 December 2000

- Chairman, Executive Director

The abovementioned directors of the Company have breached the Model Code for Securities Transactions by Directors of Listed Companies (the "Model Code") as set out in Appendix 10 of the Listing Rules. The Stock Exchange has reserved the right to take further action against the directors regarding the breach of the Model Code.

All the other directors have not dealt in shares of the Company for the period from 1 December 2000 to 11 December 2000 save for the abovementioned transactions.

The directors of the Company have not dealt in any securities of the Company since 11 December 2000 and undertake to the Stock Exchange that they will not deal in the securities of the Company until the Interim Results for the six months ended 30 September 2000 are published.

On Behalf of the Board

Tang Kuan Chien

Chairman

Hong Kong, 28 December 2000
"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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