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18 Provision for bad and doubtful debts (continued)

A&
The Group
BHER —WER gENE
Specific  General &5t Suspended
provision provision Total interest
HK$000 HK$000 HK$000 HK$ 000
1999
At 1 January 293,499 432,054 725,553 10,320
Amounts written off (18,607) - (18,607) (1,883)
Recoveries of advances written off
in previous years 38 - 38 -
Charge to profit and loss
account (note 5) 250,254 7,996 258,250 —
Interest suspended during the year - - - 26,677
At 31 December 525,184 440,050 965,234 35,114
Deducted from:
Trade bills (note 13) 76 956 1,032
Advances to customers (note 17) 525,108 439,094 964,202
525,184 440,050 965,234
AT
The Bank
BHER —WER RN
Specific  General &5t Suspended
provision provision Total interest
HK$000 HK$000 HK$000 HKS$ 000
2000
At 1 January 525,065 438550 963,615 35,109
Amounts written off (232,807) - (232,807) (9,053)
Recoveries of advances written
off in previous years 3,847 - 3,847 -
Charge to profit and loss account 79,470 3,645 83,115 -
Interest suspended during the year - - - 27,590
Suspended interest recovered - - - (2,514)
At 31 December 375575 442,195 817,770 51,132
Deducted from:
Trade bills (note 13) 141 973 1,114
Advances to customers (note 17) 375,434 441,222 816,656
375575 442,195 817,770
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At fair value:
Debt securities
— Listed in Hong Kong
— Listed outside Hong Kong

— Unlisted

Equity securities
— Listed in Hong Kong
— Unlisted

Equity investment fund
— Listed in Hong Kong

Market value of listed securities

HK$000 HK$ 000

(FN\)REBRE (1) 18 Provision for bad and doubtful debts (continued)
RERIT
The Bank
HhAER —WER TEFE
Specific  General &5t Suspended

provision provision Total interest

HK$000 HK$000 HK$000 HKS$ 000
— NI 1999
—H—H At 1 January 293,499 432,054 725,553 10,320
GARE 1S Amounts written off (18,607) - (18607)  (1,883)

Recoveries of advances written
W[l 1 4R EL B 2 B K off in previous years 38 - 38 -
KR R Charge to profit and loss account 250,135 6,496 256,631 -
TN L E Interest suspended during the year - - - 26672
+-A=+—H At 31 December 525,065 438,550 963,615 35,109
AT FIHRE A R Deducted from:
PEEEBHR(TZ)] Trade bills (note 13) 76 956 1,032
FREHEEL)] Advances to customers (note 17) 524,989 437,594 962,583
525,065 438,550 963,615
(T)EBEEEREZES 19 Non-trading securities
& RERIT
The Group The Bank
2000 1999 2000 1999

HK$000 HK$ 000

Non-trading securities are analysed by issuer as follows:

Central governments and central
banks

Public sector entities

Banks and other financial
institutions

Corporate entities

120,670 230,800 120,670 230,800
73,510 34,894 73,510 34,894
194,180 265,694 194,180 265,694
97,690 20,379 97,690 20,379
291,870 286,073 291,870 286,073
105,111 58,526 40,429 36,046
81,382 67,356 55,380 62,353
186,493 125,882 95,809 98,399
24,518 - 4,180 -
24,518 - 4,180 -
502,881 411,955 391,859 384,472
323,809 324,220 238,789 301,740
r&EER AT
The Group The Bank
2000 1999 2000 1999
HK$000 HK$000 HK$000 HKS$ 000
80,487 230,800 80,487 230,800
20,080 20,379 20,080 20,379
170,687 12,165 170,687 12,165
231,627 148,611 120,605 121,128
502,881 411,955 391,859 384,472
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20 Investments in subsidiaries

Unlisted shares, at cost

AERT
The Bank
2000
HK$ 000
48,520

1999
HK$' 000
48,520

All principal subsidiaries are incorporated and have their principal place of operations
in Hong Kong. Other particulars of the principal subsidiaries, which are wholly and
directly owned by the Bank, are as follows:

HAE AT

=21
KERBARAH
KB B A IR F]
REREHRAH
KEMERRAF
AREFFHRAF
AERTERARAH
KR BB A RAH

kAR A FE

AERTZARERRAF

(Z+-)BEEE

BRTREHEZRF

Issued and paid up
share capital

& SikmEE

Number of
Name shares
Wing Lung Insurance Company Limited 3,000,000
Wing Lung Finance Limited 2,500,000
Wing Lung Credit Limited 1,000,000
Wing Lung Futures Limited 800,000
Wing Lung Securities Limited 700,000
Wing Lung Bank (Trustee) Limited 300,000
Wing Lung Insurance Brokers Limited 250,000
Wing Lung Agency Limited 50,000
Wing Lung Bank (Nominees) Limited 1,000

21 Fixed assets

HOR SR
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Cost or valuation
At 1 January 2000
Additions
Disposals
Reclassifications

At 31 December 2000

Accumulated depreciation
At 1 January 2000
Charge for the year
Disposals

At 31 December 2000

Net book value
At 31 December 2000

At 31 December 1999

Nominal
value FEEH Principal activity
HK$10 {RERZEH Insurance underwriting
HK$10 #ZFE Deposit-taking
HK$10 #H&E#EH Investment holding
HK$10 MIEKAIRHE  Futures broking
HK$10 FZ##8HC#  Securities broking
HK$10 fEFE3EH Trustee services
HK$10 & #EH K Investment trading and
TR B insurance broking
HK$10 {rEgAH Insurance agency
HK$10 =ZFEMRENRLE  Nominee services
&
The Group
N ES
REWME  Furniture
EE Investment and Bt
Premises properties equipment Total
HK$000 HK$000 HK$O000 HKS$000
485,076 1,177,760 291,810 1,954,646
- — 43,030 43,030
- —  (36,000) (36,000)
54273 (54,273) - -
539,349 1,123,487 298,840 1,961,676
83,785 - 222,594 306,379
10,512 - 26,198 36,710
- — (34002)  (34,002)
94,297 - 214,790 309,087
445,052 1,123,487 84,050 1,652,589
401,291 1,177,760 69,216 1,648,267
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21 Fixed assets (continued)

The analysis of cost or valuation of the above assets is as follows:

2000

At cost

Reclassification from investment
properties stated at professional
valuation 1995

Reclassification from investment
properties stated at professional
valuation 1998

At professional valuation 1998

1999

At cost

Reclassification from investment
properties stated at professional
valuation 1995

At professional valuation 1998

Cost or valuation
At 1 January 2000
Additions
Disposals
Reclassifications

At 31 December 2000

Accumulated depreciation
At 1 January 2000
Charge for the year
Disposals

At 31 December 2000

Net book value
At 31 December 2000

At 31 December 1999

A&
The Group

E

REWE  Furniture
EE Investment and =]
Premises properties equipment Total
HK$000 HK$000 HK$HO000 HK$ 000
417,416 - 298,840 716,256
67,660 - - 67,660
54,273 - - 54,273
— 1,123,487 — 1,123,487
539,349 1,123,487 298,840 1,961,676
417,416 - 291,810 709,226
67,660 - - 67,660
- 1,177,760 - 1,177,760
485,076 1,177,760 291,810 1,954,646

AT
The Bank

E

REWE  Furniture
EE Investment and Bt
Premises properties equipment Total
HK$000 HK$000 HK$HO000 HK$ 000
475,970 1,177,760 282,872 1,936,602
- - 37,906 37,906
- - (35,576) (35,576)
54,273 (54,273) - -
530,243 1,123,487 285,202 1,938,932
83,057 - 216,462 299,519
10,326 - 24,105 34,431
- - (33,667) (33,667)
93,383 - 206,900 300,283
436,860 1,123,487 78,302 1,638,649
392,913 1,177,760 66,410 1,637,083
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21 Fixed assets (continued)

The analysis of cost or valuation of the above assets is as follows:

2000

At cost

Reclassification from investment
properties stated at professional
valuation 1995

Reclassification from investment
properties stated at professional
valuation 1998

At professional valuation 1998

1999

At cost

Reclassification from investment
properties stated at professional
valuation 1995

At professional valuation 1998

AERT
The Bank

ENE

BEWE  Furniture
E&E Investment and Bt
Premises properties equipment Total
HK$000 HK$000 HK$O000 HK$ 000
408,310 - 285,202 693,512
67,660 - - 67,660
54,273 - - 54,273
— 1,123,487 — 1,123,487
530,243 1,123,487 285,202 1,938,932
408,310 - 282,872 691,182
67,660 - - 67,660
- 1,177,760 - 1,177,760
475,970 1,177,760 282,872 1,936,602

The investment properties are stated at val uation made by an independent professional
valuer at 30 November 1998 on an open market value basis. The valuation was carried
out by A.G. Wilkinson & Associates, a professional property valuation firm in Hong

Kong.

The net book value of premises and investment properties comprises:

Leasehold propertiesin
Hong Kong:
Long-term leases
Medium-term leases

L easehold properties outside
Hong Kong:
Long-term leases
Medium-term |eases

2000

F£E
The Group
1999
REME REME

EE Investment

B E Investment

Premises properties Premises properties
HK$000 HK$000 HK$O000 HK$ 000
270,895 1,050,527 222,634 1,104,800
165,965 72,960 170,279 72,960
436,860 1,123,487 392,913 1,177,760
3,887 - 3,962 -
4,305 - 4,416 -
445,052 1,123,487 401,291 1,177,760
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(Z+-)BEEEE(E) 21 Fixed assets (continued)
AERIT
The Bank
2000 1999
SEME SEME
EE Investment EE Investment

Premises properties Premises properties
HK$000 HK$000 HK$000 HK$ 000
Leasehold properties in

MR E Y Hong Kong:
R Long-term leases 270,895 1,050,527 222,634 1,104,800
rR AR Y Medium-term leases 165,965 72,960 170,279 72,960
436,860 1,123487 392,913 1,177,760
(ZHID)EMBREREREE 22 Other accounts and provisions
r&E KEB1T

The Group The Bank

2000 1999 2000 1999

HK$000 HK$000 HK$000 HKS$ 000
Provision for deferred
R EE A FE R (H))] taxation (note a) 8,213 12,209 8,213 12,209

Short positions in Exchange

22 IMNE R S T8 R E 55 Fund Bills and Notes,
HifE - at market value:
- FWilfREEE A% — Listed, trading 20,047 20,199 20,047 20,199
- FELWHAFFEEER®R — Unlisted, trading 4,683,424 2,903549 4,683,424 2,903,549
4,703,471 2,923,748 4,703,471 2,923,748
HAh Others 1,650,964 1,004,696 1,496,105 793,276
6,362,648 3,940,653 6,207,789 3,729,233
B RERIEES (a) Provision for deferred taxation
FEBRAKBIT
The Group and the Bank
2000 1999
HK$ 000 HK$ 000
RIAEFRIA Deferred taxation
—H—H At 1 January 12,209 13,809
A H IR Transfer to profit and loss account (3,996) (1,600)
+-A=+—H At 31 December 8,213 12,209
R T E G LA Provided in the accounts in respect of:
HER S Leasing transactions - 7,216
T E R RE Accelerated depreciation allowances 8,213 4,993
8,213 12,209
BRRIERE 2 B A E A/ Thereis no significant potential liability for deferred taxation not provided for. The
ARBEMS - HRESREY revaluation of the investment properties does not constitute a timing difference as
Ef R BB GLI 8 realisation of the revaluation surplus would not result in atax liability.

HEAE o RIILRE S E AL AR
] 22 2
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2000
The Group

Assets
Cash and short-term
funds
Placements with banks
and other financial
institutions
maturing between
one and twelve months
Certificates of deposit
Debt securities included in:
— Held-to-maturity
securities
— Trading securities
— Non-trading securities
Advances to customers
Advances to banks and
other financial
institutions

Liabilities

Deposits and balances
of banks and other
financial ingtitutions

Current, fixed, savings
and other deposits
of customers

Certificates of deposit
issued

Short positionsin
Exchange Fund Bills
and Notes

=AM

tE2-F —Fit

=B Oneyear ELE

LT or less Fiveyears

EEHEE Three  but over orless HENE s

Repayable ~ months three  but over Over B CEH
on demand or less months  oneyear fiveyears  Undated Total
HK$000 HK$000 HK$000 HK$000 HK$000 HK$O000 HK$ 000
840,912 20,238,766 433,384 - - — 21,513,062
- 5,620,428 1,706,160 - - - 7,326,588
- 250,210 694,389 360,244 - 1,304,843
- 25437725 855,698 1,019,506 25,637 92,040 4,536,606
- - 40,302 61,500 20,510 - 122312
- 54,676 60,187 177,007 - - 291,870
1,465,748 2,597,937 2,763,903 8,356,885 11,811,207 1,249,912 28,245,592
- - - 15,600 - - 15,600
2,306,660 31,305,742 6,554,023 9,990,742 11,857,354 1,341,952 63,356,473
136,467 826,735 - - - - 963,202
8,287,664 38,414,459 2,681,318 334,586 - — 49,718,027
- - 809,000 550,000 - — 1,359,000
4,300,965 402,506 - - - 4,703,471
8,424,131 43,542,159 3,892,824 884,586 - — 56,743,700
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2000
The Bank

Assets

Cash and short-term
funds

Placements with banks
and other financial
ingtitutions
maturing between
one and twelve months

Certificates of deposit

Debt securities included in:

— Held-to-maturity
securities

— Trading securities

— Non-trading securities -

Advances to customers
Advances to banks and
other financial

ingtitutions

Liabilities

Deposits and balances
of banks and other
financial institutions

Current, fixed, savings
and other deposits
of customers

Certificates of deposit
issued

Short positionsin
Exchange Fund Bills
and Notes

=@EAM

tE-F -—FENE

=B Onevyear BLE

LT or less Fiveyears

EEEE Three  but over orless EEMNE gt

Repayable  months three  but over Over =)0 ait
on demand or less months  oneyear fiveyears  Undated Total
HK$000 HK$000 HK$000 HK$000 HK$000 HK$O000 HK$ 000
853,194 20,084,537 433,384 - - - 21,371,115
- 5631611 1,976,160 - - - 7,607,771
- 250,210 694,389 360,244 - — 1,304,843
- 2523659 845,698 1,009,502 25,637 92,040 4,496,536
- - 40,302 61,500 20,510 - 122,312
54,676 60,187 177,007 - - 291,870
1,498,278 2,562,403 2,663,639 8,146,419 11,722,095 1,243,819 27,836,653
- - - 95,600 - - 95,600
2,351,472 31,107,096 6,713,759 9,850,272 11,768,242 1,335,859 63,126,700
196,792 896,735 - - - — 1,093,527
8,354,799 38,892,455 2,684,847 334,586 - — 50,266,687
- — 809,000 550,000 - - 1,359,000
— 4,300,965 402,506 - - — 4,703,471
8,551,591 44,090,155 3,896,353 884,586 - — 57,422,685
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1999
The Group
=EBM
tE-%  —ENE
=B Oneyear ELE
HUT or less Fiveyears
ENEHEE Three  but over orless EELLE g
Repayable  months three  but over Over =}:0] ait
on demand or less months  oneyear fiveyears  Undated Total
HK$000 HK$000 HK$000 HK$H000 HK$O000 HK$000 HK$ 000
Assets
Cash and short-term
funds 877,995 20,184,924 1,542,009 - - — 22,604,928
Placements with banks
and other financial
ingtitutions
maturing between
one and twelve months - 3,682,219 211,034 - - - 3,893,253
Certificates of deposit — 119,823 309,779 206,768 - - 636,370
Debt securities included in:
— Held-to-maturity
securities - 1569,009 364,263 1,015,231 38,862 139,764 3,127,129
— Trading securities - - - 39,960 - - 39,960
— Non-trading securities - 60,132 90,494 135,447 - - 286,073
Advances to customers 1,435,292 2,048,803 1,958,490 7,609,089 12,893,957 1,435,998 27,381,629
Advances to banks and
other financial
institutions - - - 21,763 - - 21,763
2,313,287 27,664,910 4,476,069 9,028,258 12,932,819 1,575,762 57,991,105
Liabilities
Deposits and balances
of banks and other
financial ingtitutions 144,208 1,356,268 - - - — 1,500,476
Current, fixed, savings
and other deposits
of customers 7,385,925 36,053,708 1,885437 154,835 - — 45,479,905
Certificates of deposit
issued - 640,900 1,357,985 473,863 - — 2,472,748
Short positionsin
Exchange Fund Bills
and Notes - 2,704,615 198,934 20,199 - — 2923748
7,530,133 40,755,491 3,442,356 648,897 - — 52,376,877
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1999
The Bank

Assets
Cash and short-term
funds
Placements with banks
and other financial
institutions
maturing between
one and twelve months
Certificates of deposit
Debt securities included in:
— Held-to-maturity
securities
— Trading securities

— Non-trading securities -

Advances to customers

Advances to banks and
other financial
institutions

Liabilities

Deposits and balances
of banks and other
financial institutions

Current, fixed, savings
and other deposits
of customers

Certificates of deposit
issued

Short positionsin
Exchange Fund Bills
and Notes

=@EAK

tE2-F —Fit

=@A Oneyear ELE

HUT or less Fiveyears

ENeHEIE Three  but over orless REFELE g

Repayable  months three  but over Over =) 2t
on demand or less months  oneyear fiveyears Undated Total
HK$000 HK$000 HK$000 HK$000 HK$O000 HK$O000 HK$ 000
876,080 20,250,331 1,542,009 - - — 22,668,420
- 3,661,750 431,034 - - — 4,092,784
- 119,823 289,779 206,768 - - 616,370
— 1,569,009 364,263 974,892 38,862 139,764 3,086,790
- - - 39,960 - - 39,960
60,132 90,494 135,447 - - 286,073
1,465,857 2,033,859 1,910,823 7,470,721 12,783,295 1,435,687 27,100,242
- - - 21,763 - - 21,763
2,341,937 27,694,904 4,628,402 8,849,551 12,822,157 1,575,451 57,912,402
201,728 1,426,268 - - - - 1,627,996
7,437,640 36,461,380 1,887,631 154,835 - — 45,941,486
- 640,900 1,357,985 473,863 - - 2472748
— 2,704,615 198,934 20,199 - - 2,923,748
7,639,368 41,233,163 3444550 648,897 - — 52,965,978




