PRINCIPAL SUBSIDIARY COMPANIES

The principal subsidiary companies in the group at 31 December 2000 are shown

below, with details of their place of incorporation and principal place of business

respectively, the issued ordinary share capital/contributed capital and main activities.

All are 100% owned except where indicated. The directors are of the opinion that a

chart containing details of all subsidiary companies would be of excessive length and

complexity and therefore only the particulars of those subsidiary companies which

principally affect the results or assets of the group are included.

Hong Kong

The Hongkong and Shanghai Hotels, Limited

HSH Holdings Limited

Hong Kong

HK$2

Peninsula
International Limited

Bermuda/International US$12,000

Colonial Peninsula

Peninsula

The Peak Tower Limited

Dry Cleaning Services, Limited

Company Limited =

Hong Kong

HKS$2

Hong Kong HK$5,000,000

Vietnam US$6,866,667

: Investment holding company

: Tangible asset holding company
: Operating company

70

Held directly

Held indirectly

70%

The Peninsula Hotel Limited [~ The Kowloon Hotel Limited Pty Limited T Beverly Hills, Inc.
Hong Kong HKS$2 Bahamas/Hong Kong US$5 Australia A$22,000,006 USA US$10
The Repulse Bay The Repulse Bay Siam Chaophraya Holdings Peninsula New York
Company, Limited — Apartments Limited Company Limited - Partnership
Hong Kong HKS$2 Hong Kong HKS$2 Thailand THB1,000,000,000 USA n/a
75%
Peninsula Clubs and St. John’s Building Town and Country
Consultancy Services Limited [ Limited Sport Club Company Limited |- Quail Lodge, Inc.
Hong Kong HKS$1,000,000 Hong Kong HK$2 Thailand THB250,000,000 USA US$1,065,200
75%
Peak Tramways HSH Management Euromill Development Peninsula
Company, Limited — Services Limited Company Limited - Chicago LLC
Hong Kong HK$4,500,000 Hong Kong HK$100,000 Thailand THB100,000,000 USA n/a
75% 92.5%
Tai Pan Laundry & International Burotel



