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(I) COMPLIANCE WITH CODE OF BEST PRACTICE

None of the Directors of the Company is aware of any information which would
reasonably indicate that the Company was not in compliance with the Code of Best
Practice, as set out in Appendix 14 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited, at any time during the twelve-month
period ended 31st December, 2000.

(II) PURCHASE, SALE OR REDEMPTION OF SHARES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of
the Company's listed securities during the financial period under review.

Hong Kong, 12th March, 2001


