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CONDITIONS OF BONUS SHARE ISSUE

The Bonus Share Issue is subject to the following conditions:

(i) the passing of the relevant ordinary resolution to approve

the Bonus Share Issue at a Special General Meeting to be

held on 20 April 2001;

(ii) the Listing Committee of the Stock Exchange of Hong Kong

Limited granting its approval to the listing of and permission

to deal in the Bonus Shares; and

(iii) if necessary, the Bermuda Monetary Authority granting its

approval to the issue of the Bonus Shares.

A circular setting out the details of the proposed Bonus

Share Issue and notice of the Special General Meeting will

be sent out to the shareholders and for information only,

warrantholders of the Company as soon as possible.

Certificates in respect of the Bonus Shares will be

dispatched to the shareholders on or before 4 May 2001.


