i

The directors have pleasure in submitting their #HFGHNEERE_ZEZHFE T _H=1+—HI
annual report together with the audited accounts  4FE 2 & K EHEIEH » T EE -
for the year ended 31 December 2000.

Principal Activities and Geographical FEE#HRETHITZES
Analysis of Operations

The principal activity of the company is investment — A&/A R 2 FEER BEEER - KB AR 2 TEE
holding. The principal activities of the subsidiaries — # 51 #{ i B B 15 #3513 -
are shown in note 13 to the accounts.

An analysis of the group's turnover and A BIASE B AGE R 2 8 50 48 A 2 B5R %
contribution to profit from operations for the year — EE¥EKKETZBETGZ 0HNT -
by principal activities and by principal markets is

as follows:
Contribution
Group to profit from
turnover operations
BEH BB &M
HKS'000 HKS'000
WL T I
Principal activities: FEER T
Building products HELLRE 393,997 63,542
Engineering equipment TREA 184,387 28,827
578,384 92,369
Administrative and other expenses TTECE A R A ST
net of other revenue REA]HER T/ PN (88,264)
Operating profit 28 4,105
Contribution
Group to profit from
turnover operations
BEMB B8R
HKS'000 HKS’000
#EWT I #EWTI
Principal markets: TN
Hong Kong and Macau A s SR 567,449 89,787
The People's Republic of China FEE A RILAE 10,935 2,582
578,384 92,369
Administrative and other expenses FTELER A S
net of other revenue B nkrH A A (88,264)
Operating profit 28 i s Al 4,105
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Major Customers and Suppliers

The percentages of the purchases and sales for
the year attributable to the group’s major suppliers
and customers are as follows:

The largest customer
Five largest customers in aggregate

The largest supplier
Five largest suppliers in aggregate

At no time during the year have the directors,
their associates or any shareholder of the
company (which to the knowledge of the directors
owns more than 5% of the company’s share capital)
had an interest in these major customers and
suppliers.

Accounts

The profit and cashflows of the group for the year
ended 31 December 2000 and the state of the
company’s and the group affairs as at that date
are set out in the accounts on pages 32 to 37.

The directors do not recommend the payment of
a dividend for the year ended 31 December 2000.

Change of Company’s Name

By a special resolution passed on 5 May 2000,
the name of the company was changed from
Arnhold Holdings Limited to i-Onyx Limited.

By a board resolution passed on 27 March 2001,
the Company adopted the Chinese name of 7% &
AT o

FRE P KPR v
S 2 AR S A R 4 B2
WEZESLT

Percentage of
the group’s total

e LY R ga
Sales Purchases
B J R
RRKEF 13%
BRHEMBEF A5 42%
B KL E 7 19%
R AR L RS A 49%

ANFEESR - ARENLSEMBER (BEFHN
R FEAA N R BAS%BLLE) - AR AT ]
IR A 7a e R K F It e v B A TR A

ke

ALEEMBE -FEFRET A =+ — HILFERG
A e B4 Ui B AN AS 24 ) B A S A 5% FA B IR
BN ES2HEH3THIRIEA -

FHECHRARERE " ZTTE+ A=+
HIE4F B2 R BIRA, -

WA 4

WRE - ZZFERHALHBERN—ESRREE
AN R4 TR FIEE A PR A R BUA - Onyx
Limited °

BRERGN _FF-F-HA T LtHERZER

Eo ARFERM [EBARAR ] B4 -
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Reserves

Movements in the reserves of the group and the
company during the year are set out in note 24 to
the accounts.

Charitable Donations

Donations made by the group during the year
amounted to HKS35,000.

Fixed Assets

Details of the movements in fixed assets during
the year are set out in note 12 to the accounts.

Principal Properties

Details of the principal properties held for
investment purposes are set out on page 96.

Share Capital

Details of the movements in share capital of the
company during the year are set out in note 22 to
the accounts. Shares were issued during the year
to broaden the capital base of the company.
Bank Loans and Other Borrowings
Particulars of bank loans and other borrowings of
the group and the company as at 31 December
2000 are set out in note 25 to the accounts.
Five-year Financial Summary

A summary of the results and of the assets and

liabilities of the group for the last five financial
years is set out on page 95.

i-Onyx Limited o ZEARAHA

il i

AR TR S [ Jo s ) 2 fok A 5 Y R I B SRS B R
BisE 24 -

BHEX

AR - £ E 2 BE BRI B RS FIEE K
35,0007C °

WA 2 ¥

I 7 S A A TR 2 5 1 S A B o B
120

EEYE

FERE MR 2 EEYERF RN A6 H -

JBe AR

A R AT A AR BOR EA BB T 384T T oA >
ATAAAE R 2 SR RE I O B A EE 220

AT B3k B Il K
AEMBEAATR-FFEET A=+ —H N
TR H Al 8 S 9 R B BOIR A B 25

T A W 4 2
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Retirement Schemes

Particulars of retirement scheme of the group and
the company as at 31 December 2000 are set out
note 7 to the accounts.

Purchase, Sale or Redemption of Shares

The company has not redeemed any of its shares
during the year ended 31 December 2000. Neither
the company nor any of its subsidiaries has
purchased or sold any of the company’s shares
during the year.

Pre-emptive Rights

No pre-emptive rights exist under the laws of
Bermuda in relation to issues of new shares by
the company.

Directors

The directors of the company during the year and
up to the date of the report are:

Executive directors:
Simon Murray
(appointed on 5 May 2000)
Michael John Green
Augustus Ralph Marshall
(appointed on 5 May 2000)
Geoffrey Alan Spender
(appointed on 5 May 2000
and resigned on 16 June 2000)
Yip Ka Kay, Kevin
(appointed on 5 May 2000)
Lindsay Scott Servian
(appointed on 27 September 2000)
Leung Tak Tong, Eric
(resigned on 5 May 2000)
Woo Chun Yu, Adolf
(resigned on 5 May 2000)
Lai Ka Tak, Patrick
(resigned on 5 May 2000)

3Bk At

AEERARAR -FFLTET A=+ HIE

PR <5 T 1 SRS P R A B R 7

WA~ 2 0l B A 2 K B

RAARIE - FFEET AT A LR
S L T - 42 /2 ) S T 2 )

e B S AT A m A

i il

TR O A 2 AT IR I SR
HE £ th L

L

RAER BBEARRE FHILE > ARRZERT

HITEF
BR
(R ZFEZFFELADHZEE)
Kici o Btk
Augustus  Ralph  Marshall
(R =FFLFLHADHZE)
Geoffrey
(R ZFFZFELATAE
W ZFFEAFENHA AN HBAL)
e
(R FFEFELHA L HEN)
R A 1
(R ZFEZFENAZTEAE)

YTk 4
ol

(R ZFFEFFELHA D)

Alan  Spender

RS

(R FEEEFELHA L HBIL)
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Directors (Continued)

Non-executive directors:

Geoffrey Alan Spender
(appointed on 16 June 2000)

Cha Mou Sing, Payson
(appointed on 3 January 2000
and resigned on 5 May 2000)

Independent non-executive directors:
Simon Murray

(resigned on 5 May 2000)
Christopher John David Clarke
V-Nee Yeh

In accordance with bye-law 87(1) of the company’s
bye-laws, Messrs Michael John Green and V-Nee
Yeh retire by rotation and, being eligible, offer

themselves for re-election.

Directors’ Service Contracts

None of the directors who are proposed for re-
election at the forthcoming annual general meeting
has a service contract with the company which is
not determinable within one year without payment
other

of compensation, than statutory

compensation.

Directors’ Interests in Contracts

No contract of significance in relation to the
company’s business to which the company or its
subsidiaries was a party and in which a director
of the company had a material interest, whether
directly or indirectly, subsisted at the end of the
year or at any time during the year.

i-Onyx Limited o ZEARAHA

#wa ()

FHTEE
Geoffrey Alan Spender
(B ZFFZFENATANHZ)
AR
(R =FFTF—HA=HZ(
7 = EETAE DA A FHE)

s

WL FHTES
Rt R

(B = FFZEFE LA L HFL)
i 2% 2
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Cconnected Transactions

Details of connected transactions of the group
during the year ended 31 December 2000 are
disclosed in note 31 to the accounts.

Related Party Transactions

Significant related party transactions entered into
by the group during the year ended 31 December
2000, which do not constitute connected
transactions under the listing rules, are disclosed

in note 32 to the accounts.

Directors’ Interests in Equity
At 31 December 2000, the interests of the
directors in the shares of the company as recorded
in the register maintained by the company under
Section 29 of the Securities (Disclosure of

Interests) Ordinance or as notified to the company

were as follows:

Ordinary shares of HKSO0.10 each

W %2 5

ARBERBEFEFFFET A= HIEFER
B AE Ty I R A B E 3 1 B -

BAERMALZZES

ARBERBEFEFFFET A= - HIEFER
TR sz > ELARE b T AR S 2 150 R L BR 2 5 2
A BNt 2 F R AE By I P R A R RE 3 24 R

30 2 I B 4

ROBBEE LRSS0 RS (N
i) WS 20 BBLTE A/ LT A7 B 2 BT AT
SR A/ T T » A A 7 2 R R A0 -

FF BT (E P 0. 1000 2 38 At

Number of shares held

FA B

Personal Corporate

interests interests

A AR ¥ B 2
Executive directors: HITEF :
Simon Murray B iR 2,334,700 7,800,000 *
Michael John Green K o Bk 1,272,000 138,510,900 **
Independent non-executive directors: B HPTESE
Christopher John David Clarke i e 2 50,000 -
V-Nee Yeh EFE 506,000 20,000 ***

i-Onyx Limited
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Directors’ Interests in Equity (Continued)

* Such shares were held by a private investment
holding company wholly owned by a corporation,
which Mr Simon Murray controls and in which he
has a beneficial interest of approximately 35%.

i Such shares were held through corporations on
behalf of the Michael Green Family Trust.

ik Such shares were held through a fund in which a
0.486% attributable interest is held by Mr V-Nee Yeh,
who also has more than one-third of the voting rights
of the investment manager of the fund.

The company operates an Executive Share Option
Scheme (‘the Scheme”) which was approved by
the shareholders at a special general meeting of
the company on 10 December 1993. Under the
Scheme, the board of directors may invite its
executive directors and employees of the group
to take up options to subscribe for the company’s
shares.

i-Onyx Limited o 78 RAH

HHZBARR (5)

* UEER T th— IR E LR A Al - &
FE 2 A Hy — B 2 B A TR RSB AP
#7575 4935 % 1 4 -

o VESFRA BB R K o BMRIK Rt # e 2k
15

ok LRI T AP B 0.486% P 45 < 2
TR - AR 0k B A 2 S
BV Fafiey K

R RR=F+ A+ H - A2 R A BB R R
& MR EATE BB 8 ([%aHE ) -
Rt # > ERG AR AT ES LER
He AR A S 7 LA 2 R IBCHE -



Directors’ Interests in Equity (continued)

Details of options granted to the directors under
the Scheme were as follows:

#HgZ AR (H)

H R B BT TR SR AT

Outstanding Outstanding
options as at options as at Market value  Market value
1 January 31 December per share at per share at
2000 2000 date of options date of options
ZR3%k Granied Exercise ZEFRE Subscription granted exercised
Date of ~f-H during during  +ZAZH-H price RERTR RivHR
options granted WRTHEZ the year the year WkATHEZ pershare  Exercise period  RAEHMN R
SraRERH RE MERET JRAE R E AR frHEmm (] Rt
HKS HKS HKS
i i i
Eric 12 December 1995 1,000,000 - (168,000 ) 1 January 1997 to 1.04 4.00
TT Leung ~AEE 31 December 2001
ey +ZRTZH (128,000 ) 704,000 08304  —UNEE-A-H 1.04 2.00
F3E-F
+ZR=1-H
25 June 1996 1,000,000 - - 1,000,000 1.2288 1 July 1997 to 1.56 -
Ul 30 June 2002
AAZTHA “IAtELI-BE
R
AZTH
| January 1997 1,500,000 - - 1,500,000 1.2032 | January 1998 to 1.50 -
—ftE 31 December 2002
ikt “IANE-f-0E
vy -
TZAZT-H
3 July 1997 3,125,000 - - 3,125,000 1.3680 1 January 2002 to 1.73 -
—“fUtE 9 December 2003
tA=R “REZE-R-HE
ZERZETZANA
Adolf C Y Woo 12 December 1995 250,000 - (250,000 ) - 0.8304 | January 1997 to 1.04 4.00
il &S —AAE 31 December 2001
i “ItE-f-0%
Rk
TZAZT-H
25 June 1996 500,000 - - 500,000 1.2288 1 July 1997 to 1.56 -
Ul 30 June 2002
AAZTHA “IAtELA-BE
R
AZTH
| January 1997 1,000,000 - - 1,000,000 1.2032 | January 1998 to 1.50 -
—ftE 31 December 2002
il “IANE-f-BE
Y-
TZAZT-H
3 July 1997 4,875,000 - - 4,875,000 1.3680 1 January 2002 to 1.73 -
—“fULE 9 December 2003
tA=R “REZE-R-HE
ZERZETZANA
Patrick K T Lai 8 May 1999 3,000,000 - - 3,000,000 0.5920 | January 2002 to 0.78 -
R ~JUAE 9 December 2003
TANH “FETE--HE
CRREETZANA
Simon Murray 18 August 2000 - 10,000,000 - 10,000,000 1.6200 18 August 2001 to 2.00 -
Rt %%k 9 December 2003
MTAR “RE-E
MTARE
EEEELTAN
* These options can be exercised in three instalments — * WERRET —FFE—FE/ A FNAEZEE

SEAH FAH MRS A (T
TR AN -

during the period from 18 August 2001 to 18 August
2003, but not later than 9 December 2003.

i-Onyx Limited o ZEARAR 19



Report of the Directors #EH G #%

20

Directors’ Interests in Equity (continued)

In addition to the total number of outstanding
share options of 25,704,000 ordinary shares
granted to the above directors, a total number of
7,100,000 outstanding share options had been
granted to five employees as at 31 December
2000.

Apart from the Executive Share Option Scheme
mentioned above, at no time during the year was
the company or its subsidiary companies a party
to any arrangement to enable the directors of the
company to acquire benefits by means of the
acquisition of shares in, or debentures of, the
company or any other body corporate.

Messrs Eric T T Leung, Adolf C Y Woo and Patrick
K T Lai resigned as directors of the company
during the year ended 31 December 2000. Their
resignation as directors of the company has no
effect on the exercise terms of their outstanding
share options.

The following directors beneficially own the non-
voting deferred shares of HK$0.01 each in Arnhold
Investments Limited, a subsidiary of the company,
at 31 December 2000:

Name of subsidiary company

HHZBARR (5)

AAERBRIR T L EEH 225,704,000 8% 0 K AT
2RSS > R ERE T H =+ —H

H AR BERT A 357,100,000 58 BHE ¥ K
i o

BRLL EREAL 2 AT BN B AR ICHERTHISN > AR R A B
J& 2 FIBLARRT SLAT AT HE - BUEA R R 2 B A
AT F AR 8 2 M 17 2 T 7 1 2

Rl MHT RBERGHEREE —FTRE
TEA=T - HIEMHABEA R R ZER o HEFR
AR R EFIAZELAT WA Z BB
Fr IR

=t—H > PAEREEAA
MIBEE A B2 =] 4 J T (e
IR AE A

K5
B L\\
moal
r% >q“}

Name of Number of non-voting

Beneficial owner deferred shares

il PR HRFEHA e i S YR A N By 4 H
Arnhold Investments Limited Michael John Green 81,500,000
GRBE A R F Kisr o Bk
Simon Murray 500,000
AR

Save as aforesaid, no other directors of the
company or their associates had any beneficial
or non-beneficial interest in the share capital of
the company or its subsidiaries.

i-Onyx Limited o ZEARAHA
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Substantial Shareholders

The register of substantial shareholders
maintained under section 16(1) of the Securities
(Disclosure of Interests) Ordinance show that as
at 31 December 2000, the company had been
notified of the following substantial shareholders’
interests, being 10% or more of the company’s
issued ordinary share capital. These interests are
in addition to those disclosed above in respect of
the directors and chief executive.

Name of shareholder

JBe R 45 1

B P

WAERE T (R HERT) BRiil%h 16(1) RBUEH TaaL 2
TERFEEEMERN ZEEE T _A=+—0H >
ANF CEME I ERBOES - BUGALAF T8
FT A 10%8 A b o BEAFRESS G JF b SCRT 4k %
EE RS o

Ordinary shares Percentage of
held total issued shares

Pids il e B I

Amethyst International Finance Limited
Pacific Investments (BVI) Limited

Amethyst International Finance Limited is a wholly
owned subsidiary of GEMS Oriental and General
Fund Limited. Pacific Investments (BVI) Limited is
a wholly owned subsidiary of Usaha Tegas Sdn.
Bhd.

Management Contracts

No contracts concerning the management and
administration of the whole or any substantial part
of the business of the company were entered into
or existed during the year.

188,160,000 30.6%
115,260,000 18.7%

Amethyst International Finance Limited 2 GEMS
Oriental and General Fund Limited 2 2 & &
AH) ° Pacific Investments (BVI) Limited 5 Usaha
Tegas Sdn. Bhd.Z 2 & @A

HHAR

TAARAE o A A G A 2 S BCH A R
I3 5 A AT A AL B ST A A -
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Compliance with the Code of Best

Practice of the Listing Rules

The company has complied throughout the year
with the Code of Best Practice as set out by The
Stock Exchange of Hong Kong Limited in Appendix
14 to the Listing Rules, save that non-executive
directors have not been appointed for a specific

term.

Audit Committee

The written terms of reference which describe the
authority and duties of the audit committee were
prepared and adopted with reference to “A Guide
for the Formation of an Audit Committee”
published by the Hong Kong Society of

Accountants.

The Audit Committee provides an important link
between the Board of the company and its
auditors in matters coming within the scope of
the group audit. It also reviews the effectiveness
both of the external and internal audit and of
internal controls and risk evaluation. The
Committee comprises independent non-exective
directors and non-executive director, namely Mr
Christopher John David Clarke, Mr. V-Nee Yeh and

Geoffrey Alan Spender.

Year 2000 Compliance

The group has not encountered any disruption

during or since the transition of 1999 to 2000.

22 i-Onyx Limited o ZEHFRAHA

TS Jp M S

BR 7 JE AT 0 SRR A0 > AR R A 4 B
P AT R A 2 5 A IR R B R A G 2R B TR
BUL) A Sk 14 17 91 B A IR PR ST A

BURZARA

M2EMFBEMLGARN [HLEFELZBGH
G104 > A0 w) O AR 0 BR A 5 W1 9 % 2 B AR S
W E e -

FRZEGRERFHHENNEEBEIALAESE
BLH B 2 W E SRR - sAh - FERZ B G A RN
o A1 B PR R A A o DA R BB £ 5
W HE - ZEGMBIERTEFLENTESF (0
Al By G JE 5 R B AR 3 5 R Geoffrey  Alan
SpenderE ) M A o

YA TR

A UULEBIEE BRI R
4 -



Auditors

The accounts have been audited by KPMG who
retire and, being eligible, offer themselves for
reappointment.

KPMG were appointed as auditors of the
company in 2000 upon the retirement of
PricewaterhouseCoopers. PricewaterhouseCoopers
replaced Price Waterhouse in 1999 following their
merger with Coopers & Lybrand.

On behalf of the Board

Simon Murray

Chairman

Hong Kong, 15 March 2001

3]

KN NN RN R TR Y A Y L G ER
IR MR -
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