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NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shareholders of the Company will be held at the Ballroom,

1st Floor, Harbour Plaza Hong Kong, 20 Tak Fung Street, Hunghom, Kowloon, Hong Kong on Thursday, 24th May, 2001 at

2:20 p.m. for the following purposes:

1. To receive and consider the audited Financial Statements and the Reports of the Directors and Auditors for the year ended

31st December, 2000.

2. To declare a final dividend.

3. To elect Directors.

4. To appoint Auditors and authorise the Directors to fix their remuneration.

5. To consider and, if thought fit, pass with or without amendments, the following resolutions as Ordinary Resolutions:

ORDINARY RESOLUTIONS

(i) “THAT the authorised share capital of the Company be increased from HK$1,400,000,000 to HK$1,900,000,000 by

the creation of 1,000,000,000 shares of HK$0.50 each, such new shares rank pari passu in all respects with the existing

issued shares in the capital of the Company.”

(ii) “THAT a general mandate be and is hereby unconditionally given to the Directors to issue and dispose of additional

shares not exceeding twenty per cent of the existing issued share capital of the Company at the date of the Resolution

until the next Annual General Meeting.”

(iii) “THAT:–

(a) subject to paragraph (b) below, the exercise by the Directors during the Relevant Period (as hereinafter defined)

of all the powers of the Company to repurchase shares of HK$0.50 each in the capital of the Company in

accordance with all applicable laws and the requirements of the Rules Governing the Listing of Securities on

The Stock Exchange of Hong Kong Limited or of any other stock exchange as amended from time to time, be

and is hereby generally and unconditionally approved;

(b) the aggregate nominal amount of shares of the Company to be repurchased by the Company pursuant to the

approval in paragraph (a) above shall not exceed ten per cent of the aggregate nominal amount of the share

capital of the Company in issue at the date of this Resolution, and the said approval shall be limited accordingly;

and

(c) for the purposes of this Resolution, “Relevant Period” means the period from the passing of this Resolution until

whichever is the earliest of:–

(1) the conclusion of the next Annual General Meeting of the Company;
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(2) the expiration of the period within which the next Annual General Meeting of the Company is required

by law to be held; and

(3) the date on which the authority set out in this Resolution is revoked or varied by an ordinary resolution of

the shareholders in general meeting.”

(iv) “THAT the general mandate granted to the Directors to issue and dispose of additional shares pursuant to Ordinary

Resolution (ii) set out in the notice convening this meeting be and is hereby extended by the addition thereto of an

amount representing the aggregate nominal amount of the share capital of the Company repurchased by the Company

under the authority granted pursuant to Ordinary Resolution (iii) set out in the notice convening this meeting,

provided that such amount shall not exceed ten per cent of the aggregate nominal amount of the issued share capital of

the Company at the date of the said Resolution.”

By Order of the Board

Eirene Yeung
Company Secretary

Hong Kong, 22nd March, 2001

Notes:

1. Any Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and on a poll, vote in his stead. A proxy need not be

a Member of the Company.

2. The Register of Members will be closed from Thursday, 17th May, 2001 to Thursday, 24th May, 2001, both days inclusive, during which period no

transfer of shares will be effected. In order to qualify for the proposed final dividend, all share certificates with completed transfer forms either

overleaf or separately, must be lodged with the Company’s Registrars, Central Registration Hong Kong Limited, 17th Floor, Hopewell Centre, 183

Queen’s Road East, Hong Kong, not later than 4:00 p.m. on Wednesday, 16th May, 2001.

3. Concerning item 5(i) above, the increase in authorised share capital is being proposed so that the mandate proposed to be given pursuant to item

5(ii) above can if approved be capable of being exercised in full.

4. Concerning item 5(ii) above, the Directors wish to state that they have no immediate plans to issue any new shares of the Company. Approval is

being sought from the Members as a general mandate for the purposes of Section 57B of the Companies Ordinance and the Rules Governing the

Listing of Securities on The Stock Exchange of Hong Kong Limited (“the Listing Rules”).

5. Concerning item 5(iii) above, the Directors wish to state that they will exercise the powers conferred thereby to repurchase shares of the Company in

circumstances which they deem appropriate for the benefits of the shareholders. The Explanatory Statement containing the information necessary to

enable the shareholders to make an informed decision on whether to vote for or against the resolution to approve the repurchase by the Company of

its own shares, as required by the Listing Rules, will be set out in a separate letter from the Company to be enclosed with the 2000 Annual Report.


