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NOTES TO THE FINANCIAL STATEMENTS

HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

PROFIT ON DISPOSAL OF DISCONTINUED
OPERATIONS

On 17th August, 2000, the Group sold its subsidiaries, which carry
on the business of manufacturing printed circuit boards of the
Group to an independent third party. The profit on disposal was
approximately HK$783,762,000 and the cash effects of the disposal

are set out in note (c) to the consolidated cash flow statement.

The results of the subsidiaries for the period from 1st January, 2000
up to the date of disposal and for the year ended 31st December,
1999, which have been included in the consolidated income

statement, were as follows:

mr
#=
—AANE
+=A
CERFRE-A—HE =t—*H
“RFEFAATLNR 1A
1.1.2000to  Year ended
17.8.2000 31.12.1999
wH T BT
HKS$’000 HK$000
BEE Turnover 723,726 919,569
% 5 ik A Profit from operations 141,450 168,500
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£ B 7. TAXATION
2000 1999
e T BT
HKS$'000 HK$000
GIREY:) Profits tax

LN NG The Company and subsidiaries:
7 Hong Kong 32,080 11,080
HoA g S o R Other jurisdictions 5,015 13,979
37,095 25,059

W& L Associates:

&k Hong Kong - 188
37,095 25,247

Deferred taxation (note 21)
The Company and subsidiaries:
Difference between

depreciation charged and

depreciation allowances (6,507) 1,443
Unrealised profit on intra-

group transactions (66) 572

(6,573) 2,015

30,522 27,262

Hong Kong Profits Tax has been provided for at 16% (1999: 16%) on
the estimated assessable profits for the year of the relevant member
of the Group in Hong Kong. Taxation on profits assessable elsewhere
has been provided for in accordance with the rates prevailing in the

respective jurisdictions.
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HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

NET PROFIT FOR THE YEAR

Of the Group’s net profit for the year, a profit of HK$65,803,000
(1999: HK$82,939,000) has been dealt with in the financial statements

82,939,00070) Z i #I E ¥ A A& 24 A of the Company.
B AN -
o~ e A DIVIDENDS
2000 1999
e T i o
HK$’000 HK$'000
A ik B ARl Interim dividend - 8 cents
(— JLILILAE ¢ 3l (1999: 3 cents) per share 37,258 13,626
IR IR B R 12fll Proposed final dividend - 12 cents
(— JLILILEE ¢ 6l (1999: 6 cents) per share 56,045 27,541
AE R B BT Additional prior year’s dividend
i B HE T S A 22 B A paid as a result of exercise of
EEERE share options subsequent to the
date of issue of the annual report 295 63
93,598 41,230
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HEZEZZHFEF - A=1—HILFE
For the year ended 31st December, 2000

+ - R AR

FRERRBERR TIREAREM
A B AR s W 822,404,0007C (—
FLILILEE ¢+ i % 152,581,00000) & L
THEHHE

10.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share is based
on the Group’s net profit for the year of HK$822,404,000 (1999:

HK$152,581,000) and the following data:

2000 1999
At B R AR A B Weighted average number of
TR - £ % ordinary shares for the purposes
of basic earnings per share 462,238,413 450,116,540
EF B R Effect of dilutive potential
B ordinary shares:
i B Options 4,127,404 5,226,101
Al B R A Weighted average number of
0 RN T P B ordinary shares for the purposes
of diluted earnings per share 466,365,817 455,342 641

TR — JUUUAE 2 3 R & A
(R > p A A7 B8 18 % 8 4F 2 A A
YLV ERE - IR
AprlZ g BEECELSR - —1)
RETHZEREHECR FEE
FHEA=1T—HE®R > MR -%F%
FHEFT A=+ ABMERETHE
B

The computation of diluted earnings per share in 1999 does not

assume the conversion of the Company’s warrants since the exercise

price was higher than the average fair value of the shares in both

years. All unexercised warrants expired on 31st May, 2000 and there

was no warrant outstanding at 31st December, 2000.

- BHPR 11. INVESTMENT PROPERTIES

A4H
The Group
BT
HK$000

Hfh(E At valuation
BHHEARE L REF Transfer from leasehold land and buildings 46,383
A Al Deficit on revaluation (21,515)
N EBEEBE+_H=+—H At 31st December, 2000 24,868

ARAEE 2 B B HE AN (E

i 5 — R WA = R R R+
ZHE P HEAHTEREERE
HEM - BEHEEZEMBBY
21,515,00075 2 #A it 45 3 AR -
B EY L MR > pp
WM ARA -

The investment properties of the Group were revalued at 31st

December, 2000 on an open market value basis by FPDSavills, an

independent professional valuer. The deficit arising on revaluation
of HK$21,515,000 has been charged to the income statement.

The investment properties are situated in Hong Kong and held

under medium-term leases.
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12. PROPERTY, PLANT AND EQUIPMENT
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g3 ferl i+
ERRORY L] R ERRUAZ
stz ABHEZ  AAREZ RARE
THEMT  LHRET  THRET  LHRET BR-
Longferm  Mediumterm  Longterm Freehold RIS
leasehold leasehold  leasehold land and Plant, 4}
land and land and landand  buildings  EETHE  machinery #E jix:d
buildings  buildingsin  building outside  Construction and  Furniture Motor EE
A%BE The Group inHong Kong  Hong Kong inPRC*  HongKong  inprogress equipment andfixtures  vehicles Total
HHT T whFT Wt wHTE  w¥TT w¥Tr B¥TR wETn wETn
HK$000 HK$000 HK$000 HK$000 HK$000  HK$000 HK$000  HK$0W  HK§000
SRS Cost
W_EETEE—H—H At1.1.2000 2806 603,45 10,608 5434 2905 937,060 186,173 167% 1,765,006
1R Additions - 2 - - 29 132,067 7390 3,095 145486
[ §74 Transfers - - - - 6312) - 5312 - -
EREREWE Reclassification to
investment properties - o272 - - - - - - o272
e F R A A Disposal of subsidiaries - (333518) - 3594 (535)  (B47067) (65,838) G180)  (985,732)
H{ R Otter disposils witenol . . . (1840) - @ Y )
SME = Exchange adjustment - - - - - 7,060 - 4 7064
RoZRRAE At31.12.2000 2406 27017 10,608 - - 505,323 132,549 10039 878342
+ZH=Z+—n
B E R Accumulated depreciation
and amortisation
W_EETEE—H—H At1.1.2000 143 66,097 - 419 - 615,00 123,042 12287 816418
AAE R E KA Charge for the year 36 13113 - - - 99,600 5333 2,163 12045
EREREWE Reclassification to
investment properties - 6349) - - - - - - 6349)
£ i A Disposalof subsidiares - @) - - e T3 Y. ST
Hofls s & Wbl 2 B A Elimination on other disposals/
witenof . . . ) ) W W o
A E 3 = Exchange adjustment - - - - - #2) - @ #30)
RERERE
+=ZHA=+—H At31.12.2000 17 44950 - - - 321,247 92,788 6,608 465,772
W A Net book values
RORERE
+=ZA=Z+—H At31.12.2000 2627 1720067 10,608 - - 184076 39,761 341 412570
R—ILALE
+ZH=+—H At311219%9 2,663 537548 10,608 5015 2905 322,80 63,131 4468 948,388
kBl A AR LA *  PRC denotes The People’s Republic of China.
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T2 Wk B Bkl (FE) 12.  PROPERTY, PLANT AND EQUIPMENT (Continued)
AR H The Company
" GREEE
Motor Furniture M
vehicle and fixtures Total
BHT BHT BHT
HK$'000 HK$'000 HK$000
AR A Cost
BoEEEE-A—H At 1.1.2000 - 86 86
NE Addition 1,311 - 1,311
REZBERFH A=+ —N At 31.12.2000 1311 86 1,397
Accumulated
Rt Depreciation
N_EEEE -] —H At 1.1.2000 - 86 86
KEEE Charge for the year 136 - 136
RoZRERET =40 At 31.12.2000 136 86 222
W 1 i1 Net Book Values
R_222H+_-H=1+—H At 31.12.2000 1,175 - 1,175
R=AANE+Z_R=+T—H At 31.12.1999 - - -
= BB A vl B & 13. INTERESTS IN SUBSIDIARIES
YN/
The Company
2000 1999
BT BE%TT
HKS$’000 HK$000
LT BAR{E Unlisted shares, at cost
— & Ak — Overseas 619,928 619,928
— i —Local 1 1
619,929 619,929
[(ip YN e Amounts due from subsidiaries 172,591 169,499
792,520 789,428
W 2y Al 2 ROk B AR - AR The amounts due from subsidiaries are unsecured, interest free and
AR ERTM - have no fixed terms of repayment.

Annual Report 2000
Wong’s International (Holdings) Limited
F115.pdf



T2 WhE A HELe ()

A_EBEFEFA=1+—HTEWE

RAEAZFBWT

B WAk B
NOTES TO THE FINANCIAL STATEMENTS

HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

INTERESTS IN SUBSIDIARIES (Continued)

Details of the principal subsidiaries as at 31st December, 2000 are as

follows :

CREOLE

B¢ A% i {H UE: /L Nipiga ol it

Nominal value Effective percentage BRI
of issued of equity held Place of FHEEH
AR ordinary HERH W% H  incorporation/ Principal
Name of company share capital Directly Indirectly operation activities
s AR A i W 270 - 100 ik BB TR
Bondwide Limited HK$2 Hong Kong Investment
holding
Catel (B.V.L) w1100 100 - B IR LR HETEIK
Limited HK$110 British Virgin Investment
Islands holding
Luckyweal Company ot - 100 i PERE
Limited HK$2 Hong Kong Property
investment
IR JEL S A7 FR 2 % 1 1,000,00070 - 100 ik BB
Season Industries HK$1,000,000 Hong Kong Plastic injection
Limited mould cases
manufacture
Siu Wai Industrial s froon - 100 ik R E TR
Limited HK$2 h#E ARILFMBE  Electronic products
Hong Kong/ manufacture

The People’s

Republic

of China
Wapdon Company o - 100 7 HEER
Limited HK$2 Hong Kong Investment
holding
WISRS (Malaysia) 5,000,0005 TG - 100 R AP L HEETEMN
Sdn. Bhd. M$5,000,000 Malaysia  Electronic products
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Wong’s International (Holdings) Limited
F115.pdf

manufacture

fuoy

§

[BUOI|BUIRIU

(sBurplop)

[enuvy  pepwn

1oty

000¢

61



62

fuoy

§

[BUOI|BUIRIU

(sBurplop)

[Enuuy  pepun

1oty

hs
000¢

WoB B B

NOTES TO THE FINANCIAL STATEMENTS

HEZEZZHFEF - A=1—HILFE
For the year ended 31st December, 2000

¥ WHMEEEERZ A

& TEHNEBHZH AR LW
ZAvE] > o 5 699,000,000
(—LILILEE - #%5721,000,00070) °

o VS B 2 ) I A 6 B AR B A
o] 55 ] By AT T B A -

H DR A A S A R A
Al Z BRI R R TR - B
Bk RS AR R B 2 A
AEERH MBI -

= BB A v HE S (D 13. INTERESTS IN SUBSIDIARIES (Continued)
CREOLE UE: /L Nipiga

JBe A i B Effective HR ) A

Nominal value percentage BRI
of issued of equity held Place of FHER
B 4w ordinary HERA M#EHH  incorporation/ Principal
Name of company share capital Directly Indirectly operation activities
Wong’s Circuits % % 83,500,00070 - 74.25 g BEER
(Holdings) Ltd.*# 5$83,500,000 Singapore Investment
holding
TRETFHRAA ## 1 1,000,00075 - 100 it & T EM
Wong’s Electronics HK$1,000,000 Hong Kong Electronic
Co., Limited products
manufacture
FRTHE R ARAA i W 50070 - 100 7 i BErER
Wong’s Industrial HK$500 Hong Kong Investment
(Holdings) Limited holding
Wong's International 20,000,000 H [l 100 - S & LG R
Japan, Inc. JPY20,000,000 Japan Sales and marketing
Wong’s International 10,000 G - 100 e R
(USA) Corporation* US$10,000 United States of Marketing

America

Companies audited by other auditors
# Company listed on The Stock Exchange of Singapore Limited with a
market value of HK$699 million (1999: HK$721 million)

None of the subsidiaries had any loan capital subsisting at the end

of the year or at any time during the year.

The Directors are of the opinion that a complete list of the
particulars of subsidiaries will be of excessive length and therefore
the above list contains only the particulars of those subsidiaries

which principally affect the results or net assets of the Group.
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Ming Dragon Limited A FAth 1 5 Fifi 25
B

LR QU RPN
Al Z BRI WA G R IR - Bt
B UM A R 2 R S
AEERBRZBE LAY -

T A 14. INTERESTS IN ASSOCIATES
3 3. |
The Group
2000 1999
T RS TAS
HK$’000 HK$000
JEE ik ¥ 7 i Share of net assets 9,626 4371
o o 58 18 8 T M T B A R 3 JA Amounts due therefrom,
less provision 374,837 339,243
384,463 343,614
Wi oy Bl 2 SO By AR BRI Tha amounts due from associates are unsecured and not repayable
—AERER - within one year.
— W0 A Rl 22 KRR S PR T Interest was charged on the outstanding balance due from an
BRF AL L ¥70,004,00070 associate amounting to HK$70,004,000 (1999: HK$56,636,000) at
(—ULLEE W 56,636,00075) - commercial rate. No interest was charged on the outstanding
7 Al T 8 s ) 2 R A ) R R balances due from other associates.
7’FIJ ;%\ °©
NEREEF A= REE Details of the principal associates as at 31st December, 2000 are as
BEARZFHIHHEIWT - follows:
LR R UE g
BEDH JB R Ay e
Place of Effective
R incorporation/ percentage of FHEEH
Name of company operation equity held Principal activities
i PERE
Ming Dragon Limited Hong Kong 425 Property investment
TR E B RA R A 7 WERE
Wong’s Properties Limited Hong Kong 50 Property investment

Ming Dragon Limited is audited by other auditors.

The Directors are of the opinion that a complete list of the
particulars of associates will be of excessive length and therefore the
above list contains only the particulars of those associates which

principally affect the results or net assets of the Group.
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NN E S 15. INVESTMENTS IN SECURITIES
) BEAEEHEERN i) Included in non-current assets
A5
The Group
e 8
Investment securities
2000 1999
BT BE%TT
HKS$’000 HK$000
WS A At cost, less provision:
i DL BT Ay Shares listed outside
Hong Kong 1,440 1,440
i AN b T R Ay Unlisted shares outside
Hong Kong - 6,745
1,440 8,185
il LA B A i Market value of shares listed
outside Hong Kong 979 1,095
i) BERARBEEN ii) Included in current assets
AR AR T
The Group and the Company
Kb u
Other investments
2000 1999
BT BE%TT
HKS$’000 HK$000
A E s Shares listed in Hong Kong 7,277 -
TEHES LR TE Market value of shares
listed in Hong Kong 7,277 -
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