B WAk B
NOTES TO THE FINANCIAL STATEMENTS

HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

i R 16. INVENTORIES
Y|
The Group

2000 1999
BT BT
HK$/000 HK$/000
JEURH Raw materials 382,432 293,223
T8 Work in progress 40,097 67,331
3 Finished goods 45,867 66,119
468,396 426,673

To BB B I il B B0 3k 17. TRADE AND OTHER RECEIVABLES

AEBZHRAETHETHES R
F60H ZIRIEH -

B 5 B HA R R P B 5 R R
R % 411,787,00070 (— SLILILAE
% 562,522,00070) DAFI I H 25 B
IR HWMT - —

The Group has a policy of allowing an average credit period of 60

days to its trade customers.

The aging analysis of trade receivables of HK$411,737,000 (1999:
HK$562,522,000) included in trade and other receivables on due day

basis are as follows:—

A 5 B AL
The Group The Company
2000 1999 2000 1999
whTe BT BT BT
HK$ HKS$ HK$ HK$
JE I8 5 B K Trade receivables
0£60H 0-60 days 311,984 281,543 - -
61%90H 61 -90 days 6,024 202,129 - -
H#Ho0H over 90 days 93,729 78,850 - -
411,737 562,522 - -
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WoB B B

NOTES TO THE FINANCIAL STATEMENTS

HEZEZZHFEF - A=1—HILFE
For the year ended 31st December, 2000

A~ B 5 B Uil ME A Wk

B 5 B CHAM R AR 5 T IR
K % 552,208,00070 (— JLILILAE
7 %700,262,00070) LAEIH H & 5L HE
ZIRE@AHMT - —

TRADE AND OTHER PAYABLES

The aging analysis of trade payables of HK$552,208,000 (1999:
HK$700,262,000) included in trade and other payables on due day

basis are as follows:—

3 3. | AL
The Group The Company
2000 1999 2000 1999
whTe BT wH T BT
HK$ HKS$ HK$ HK$
I o B 5 IR K Trade payables
0%60H 0- 60 days 447,240 419,699 - -
61%290H 61 -90 days 92,728 227,029 - -
i 90H over 90 days 12,240 53,534 - -
552,208 700,262 - -
o a7 £ 19. BANK LOANS
A B
The Group
2000 1999
e T BT
HK$’000 HK$000
FHAPRATERERY - Secured bank loans repayable
within a period of:
— 4 one year 7,647 3,791
il —FEEARTE more than one year but
within five years 25,561 78
33,208 3,869
W SR RBARZSH Less: Amount shown under
current liabilities (7,647) (3,791)
JIRFEREAE T 5 Amount shown under
non-current liabilities 25,561 78
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NOTES TO THE FINANCIAL STATEMENTS

HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

20. OBLIGATIONS UNDER FINANCE LEASES

AL
The Group
2000 1999
wHTE  BWTT
HK$"000 HK$'000
BEMA RIEERERINT - The maturity of obligations under
finance leases is as follows:
— R within one year - 660
BR—FEHARHE more than one year but
within five years - 971
- 1,631
B ynnsatze®m Less: Amount shown under
current liabilities - (660)
B JE B R 2 & Amount shown under
non-current liabilities - 971
o 4R G 21. DEFERRED TAXATION
AL
The Group
2000 1999
wHTE  BWTT
HK$"000 HK$'000
R 4ETE Balance at beginning of the year 32,980 30,965
B N A Disposal of subsidiaries (23,535) -
EREH (HE) Movement during the year (note 7) (6,573) 2,015
AR SE R Balance at end of the year 2,872 32,980
NN Arising from:
T 3T e R Accelerated depreciation
allowances 3,211 33,253
HAlh Others (339 (273)
2,872 32,980

WREE R > AR LA N2
it 2 Sl 2 F Al R 2 R TR

BIEBIHAMEEE -

Annual Report 2000
Wong’s International (Holdings) Limited
F116.pdf

At the balance sheet date, there was no other significant potential
deferred tax liability /asset not provided for in the financial

statements of the Group and the Company.
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B WAk B
NOTES TO THE FINANCIAL STATEMENTS

HEZEZZHFEF - A=1—HILFE
For the year ended 31st December, 2000

ISR N 22. SHARE CAPITAL
5 I i v W
0.1t 2B ¥ H
Number of
shares of BT
HKS$0.1 each HK$000
EERA Authorised:
NEREEE—~A—HR
“RELTEFA=+—H At 1.1.2000 and 31.12.2000 700,000,000 70,000
C 81T R A Issued and fully paid:
B hE—H—H At1.1.1999 445,912,794 44 591
7 B8 10 5 0 o I AT Issued on exercise of employee
share options 11,022,500 1,102
BN NE+=H=+—H
rZFEZRFE—H—H At 31.12.1999 and 1.1.2000 456,935,294 45,693
7 B8 10 5 0 o I AT Issued on exercise of employee
share options 10,414,500 1,042
REREN Repurchased during the year (1,000,000) (100)
Ro2RRE+-H=+—H At 31.12.2000 466,349,794 46,635

AR R A A T S T [ LR

During the year, the Company repurchased its own shares through

S RmmT the Stock Exchange as follows:
Vi 1o 47 0B 1 4FL 9 W5 0.10 78 I ] AR
Vi 1|l 7 2B Repurchase price per share A 8RB
Month of No. of shares of HK$0.10 each W 2414 Aggregate
repurchase repurchased Highest Lowest consideration paid
i L e T
HK$ HK$ HKS$'000
—EETELA
July 2000 1,000,000 2.600 2.525 2,550

A © A TR R R -

The above shares were cancelled upon repurchase.
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B WAk B
NOTES TO THE FINANCIAL STATEMENTS

HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

EMPLOYEE SHARE OPTION SCHEME

Particulars of the share options exercised and lapsed during the year

and outstanding as at 31st December, 2000 were as follows:

WEEAT IR Y ¥ H
Number of

shares issuable

B UL A A
WA R
B+ = H
REEEEE A RER
WA R
WA et

RE-RZRET A=+ —HER

AR B M o Mo T T
TR A 7

Balance at 1.1.1999 28,720,000
Exercised during the year (11,022,500)
Balance at 31.12.1999 and 1.1.2000 17,697,500
Exercised during the year (10,414,500)
Lapsed during the year (3,011,000)
Balance at 31.12.2000 4,272,000

According to the terms of the share option scheme, share options are

exercisable within the following periods:

giam LK £y 2is 4 B IRAT B A7 B 19 B
Date of grant Number of share issuable Exercise price per share Exercisable period
ki
HK$
—“hNEFAA—H 550,000 2.430 —“MAANFEAA-HE
1.8.1997 —“EFE-FELA=1—H
1.8.1998 to 31.7.2001
—hhtEFZAEA 3,652,000 154  —AANFETFZANHZE
4.12.1997 —EE-HF+ZHA=H
4.12.1998 to 3.12.2001
—“hAAFZA+—H 70,000 1351 —RAANFZA+—HZE
11.2.1998 L OFZATH
11.2.1999 to 10.2.2002
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T OB B 24. WARRANTS

70
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R—AANAEFEF+_A=Z+—H &
N T A 88,249, 1 181735 144 35 1t o

T EE Ty

BRETA=T

— H B HAE AT ] o LLSR I (E
i W 3.870 (AT T %) 174 -

A4 B o 7 8 4 A
TSR ERC R - FETEL
A

At 31st December, 1999, the Company had 88,249,118 warrants
which were outstanding and could be exercised at any time on or
before 31st May, 2000 at the subscription price of HK$3.8 per share
(subject to adjustment).

No warrants were exercised and these warrants were lapsed on 31st

May, 2000.

=F R
SRR RESERVES
B
A 1
B A e 1 Capital HEBRB  HARHE EAREHE  REEN
Share redemption Contributed Capital Translation Accumulated Eik
A AEH The Group premium reserve surplus reserve reserve profits Total
BETT BETR TR B¥TR B¥TR BHTn BETx
HK$000  HK$000  HK$000  HK$000  HK$000  HK$000  HK$000
R=AMLILFE—H—H  At11.99 127,239 185 331559 706 (1L,177) 774523 1,22303%
173 J8 Ae 18 Exercise of share options 11,445 - - - - - 11,445
4 Ry A Net profit for the year - - - - - 152,581 152,581
BB (L) Dividends (Note 9) - - - - - (41230)  (41,230)
I 7 B Exchange difference - - - - 633 - 633
RoAARE+ZA
ERRY
CEEEE
—H—H At31.12.1999 and 1.1.2000 138,684 185 331,559 706 (10,544) 885874  1,346464
173 J8 Ae 18 Exercise of share options 12,587 - - - - - 12,587
o BT B 0 2 1R Premium on repurchase
of shares (2450) - - - - - (2450)
T 1B £ IR i 13 Transfer upon repurchase
of shares - 100 - - - (100) -
FRAEF Net profit for the year - - - - - 822404 822404
W8 (ML) Dividends (Note 9) - - - - - (93598)  (93,598)
SMEEHE Exchange difference - - - - (44,831) - (44,831)
REFRRE
+ZHA=Z+—H At31.12.2000 148,821 285 331,559 706 (55375) 1,614,580 2,040,576
PUF 4 R Attributable to:
A Al R f A A The Company
and subsidiaries 148,821 285 331,559 706 (52772) 1,603,878  2,032477
B & 5 Associates - - - - (2603) 10,702 8,099
148,821 285 331,559 706 (55,375) 1,614,580 2,040,576
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HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

Al (A 25. RESERVES (Continued)
2
S 0 A
Bt A i Capital  HHRHE  HARE AN WEEAN
Share redemption Contributed Capital Translation Accumulated Eik
Y N/ | The Company premium reserve surplus reserve reserve profits Total
BETT BETR ¥ TR B¥TR TR B¥Ta BETx
HK$000  HK$000  HK$'000  HK$000  HK$000  HK$000  HK$'000
BoAANF—H—H  A11199 127,239 185 522566 - - 10797 660,787
7155 1% B A Exercise of share options 11,445 - - - - - 11,445
FRAEF Net profit for the year - - - - - 82,939 82,939
BB (L) Dividends (Note 9) - - - - - (41230)  (41,230)
R E
+tZA=t—HER
“EFEFF—-H—H  At31.121999 and 1.1.2000 138,684 185 522,566 - - 52,506 713,941
7155 1% B A Exercise of share options 12,587 - - - - - 12,587
E% IE] E& /ﬁj\ Z ?]’lm% 1g Premium on repurchase
of shares (2450) - - - - - (2450)
B 1B B R 4 Transfer upon repurchase
of shares - 100 - - - (100) -
FRAEF Net profit for the year - - - - - 65,803 65,803
W8 (ML) Dividends (Note 9) - - - - - (93598)  (93,598)
REFFRE
+ZHA=Z+—H At31.12.2000 148,821 285 522,566 - - 24,611 696,283
Ba Notes:
{i) B AT IR T IR R 2 0] The reserves of the Company available for distribution to the
HREEARERA LA ZATR shareholders, as calculated under the Companies Act of
MA T ERAE) BEW Bermuda and the Bye-laws of the Company, as at the balance
547,177,0007C (— UL L - % sheet date amounted to HK$547,177,000 (1999:
575,072,00070) © BhAhAR s Al 2 g HK$575,072,000). In addition, the Company’s share premium
75 i B 7T AR AL IR 7 IR EE o may be distributed in the form of fully-paid bonus shares.
(ii) S B 2 B TR I R (i) The contributed surplus of the Group represents the
LRz ERAERR - difference between the nominal value of shares of the
JUB A AT R B A W acquired subsidiaries and the nominal value of the
FIEM BT 2 AL ARG ZEE Company’s shares issued for the acquisition at the time of the
MERZEHE - Group reorganisation in 1990.
(i) AL EZEBE R ALE P @iii) The contributed surplus of the Company represents the

MR AR Z AT EE 2 HE
WALER - ANFEETEE
EHzHEREERT RS ZAF
KRG 2 EE W E H 22
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difference between the book values of the underlying net
assets of the subsidiaries acquired by the Company, and the
nominal value of the Company’s shares issued for the

acquisition at the time of the Group reorganisation in 1990.
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B WAk B
NOTES TO THE FINANCIAL STATEMENTS

HEZEZZHFEF - A=1—HILFE
For the year ended 31st December, 2000

A G 26.

ALK M

RESEH > A G [ HCR T AR
B4 B 41 %5 184,000,0007G & 1 W
221,000,0007C (— JLILILAE «
195,000,0007% % # # 192,000,00070)
AR E AT L BT R
W~ WM R st il > A — W A
F 2P AR MEAEAT o B A SR e —
Beog A A ol B Ak
611,000,00075 (— JLILILAE « ¥
444,000,00075) B % %66,000,00075
(— LA+ %% 103,000,0007T)
ZHRITHE -

RV S Y T R NcE 27.

MEE AR ACEEMBRERNZ
RIERRAERWT

PLEDGE OF ASSETS

The Group

At the balance sheet date, certain of the Group’s land and buildings
and plant, machinery and equipment in Hong Kong and interests in
an associate with an aggregate net book value of approximately
HK$184 million and HK$221 million (1999: HK$195 million and
HK$192 million) respectively were pledged to secure banking
facilities granted to the Group and an associate to the extent of
approximately HK$611 million (1999: HK$444 million) and HK$66
million (1999: HK$103 million) respectively.

COMMITMENTS AND CONTINGENT
LIABILITIES

At the balance sheet date, there were commitments and contingent

liabilities, so far as not provided for in the financial statements, in

respect of:
A 5 B AL
The Group The Company
2000 1999 2000 1999
whTe BT e T i o
HK$'000 HK$000 HK$'000 HK$000
(F) WEYE- (a) Capital commitments
W5 e s it contracted for
ZEARRYE in respect of
acquisition of
property, plant and
equipment 22,857 22,193 - -
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WoB B B

NOTES TO THE FINANCIAL STATEMENTS

HE _FEEFF_A=1—HIEFE

For the year ended 31st December, 2000

27. COMMITMENTS AND CONTINGENT

LIABILITIES (Continued)

3| AR F
The Group The Company
2000 1999 2000 1999
wH T BT T BT
HK$'000 HK$000 HK$'000 HK$'000
(&) WA (b)  Annual commitments
Z R under non-cancellable
LR E ik operating leases in
BiERTT < respect of land and
BRI buildings:
M EE Operating leases
which expire:
- —4FR — within one year 672 745 - -
- B oEHLE —in the second to fifth
(B4 H B W AF) year inclusive 4,564 9,593 - -
- LERE —over five years 6,173 446 - -
11,409 10,784 - -
() JAKEHE: (¢ Contingent liabilities:
@) HEA R /A (i) Guarantees given in
[P respect of loans and
RSRfTME banking facilities
fE {5 utilised by:
— [t — subsidiaries - - 559,419 341,117
—— AT — an associate 40,600 40,600 40,600 40,600
40,600 40,600 600,019 381,717
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B WAk B
NOTES TO THE FINANCIAL STATEMENTS

HEZEZZHFEF - A=1—HILFE
For the year ended 31st December, 2000

SR I B AR R (B

(H) AR ()

@) AEBEHBRERENE
A L R A (A B
WMEMEATH > Z%
WA BRI 5
MHlEHERZEE) &
177,827,000 70 (B A £
7 ¥ ,383,494,00078) A
B2 0 O T 1A R R
fEHEEE - REBZ &
HUMHERE _EEE
EANATLAEEZE
BHM (T2 BEF
NZHREZEEE
MR fH Ok s A B R
WEREZ HEEWD
£120,000,0003 74 (3447
B i % 933,600,00000) >
i 5% TE & R TS O B
ARG - ERAE
W2 R B B R
BZEEMES  #R
B A AR A M S A
Bze¥HE AHXEZ
HEHENAAAE_E
EEELAZ+ART
BZEHA -

SHOBEA LR S
(F) FAARAER > A LGS A

27. COMMITMENTS AND CONTINGENT

LIABILITIES (Continued)

©

(@)

Contingent liabilities: (Continued)

(i)

The Group will be liable for any breach of the
warranties and indemnities given in connection with
the disposal of the subsidiaries of US$177,827,000 (or
approximately HK$1,383,494,000) which carry on the
business of manufacturing printed circuit boards as set
out in note 6 to the financial statements. The liabilities
of the Group are limited to an amount equal to the total
consideration during the first year after the completion
date on 17th August, 2000 (“Completion”), but this
maximum liability will be reduced to U5$120,000,000
(or approximately HK$933,600,000) after the first year
following Completion (except where the breach has
arisen as a result of or in connection with any fraud,
wilful misrepresentation or gross negligence in which
event the limit shall remain equivalent to the
consideration). Details of the transactions are set out in

the circular issued by the Company on 28th July, 2000.

28. RELATED PARTY TRANSACTIONS

During the year, the Group entered into the following

FLHETTAT R 5 transactions with its associates:
2000 1999
BT BT o
HK$'000 HK$000
5 BB 48 % A RS i A Interest income received
therefrom 6,293 4432
. aanual Report 2000
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B WAk B
NOTES TO THE FINANCIAL STATEMENTS

HEZEEZFEF - A=1—HIFE
For the year ended 31st December, 2000

28. RELATED PARTY TRANSACTIONS (Continued)

(F) () (@)  (Continued)
W Notes:
@ F AL %ﬂ ] k- /N (i) Interest was charged on the outstanding balance due from an
W R O E Wow % associate amounting to HK$70,004,000 (1999: HK$56,636,000)
70,004,0007C *ijLjLﬁ DU at the commercial rates. No interest was charged on the
#56,636,00070) 5T o H AL outstanding balances due from other associates.
BARARZHAERZHE
S 4 e B FLB
M) BHELRRKFEEBTRE (i) The amounts owed by associates are unsecured and have no
P o fixed terms of repayment.
2000 1999
BUTT BT
HKS$’000 HK$’000
RS AR KK Amounts owed by
associates at end
of the year 374,837 339,243
(&) AR r AT A RER R (b)  The Company provided a corporate guarantee and the Group
AR U R 2 BEE AR pledged its investment in an associate in favour of a bank to
o BHBEE TRTHYE - secure certain banking facilities granted thereto.
W o Rl 2 BOE AR Jo A Details of the pledge of investment in an associate and the
PR PR FEIE 20 P BT B B 4R R corporate guarantee are disclosed in notes 26 and 27 to the
BeE— AR+t financial statements respectively.
() AEEmBRELFAEAZ & (¢ The Group purchased goods from its related companies

i 25 1 %5 12,005,00070 (— LU
JAE - %81,796,00000) © %
S5 TR EEST > SR
TE 2% BRI
e R R A AR -
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amounted to HK$12,005,000 (1999: HK$31,796,000). The
transactions were carried out at market price or where no
market price was available, at cost plus a percentage profit

mark-up.
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