Value.

A RESHAPED, REFOCUSED, REVITALIZED COMPANY, FIRST PACIFIC
OFFERS ACCESS TO SIGNIFICANT INVESTMENTS IN LEADING COMPANIES
THROUGHOUT SOUTHEAST ASIA. AS MACRO ISSUES HAVE DAMPENED
INVESTOR SENTIMENT FOR THE REGION, FIRST PACIFIC HAS TAKEN

THE OPPORTUNITY TO POSITION ITSELF AS A LEADING ASIAN INVESTMENT
AND MANAGEMENT COMPANY WITH A DIVERSE PORTFOLIO OF ASSETS.
THROUGH THE INTERNATIONAL EXPERIENCE AND SKILLS OF ITS
MANAGEMENT TEAM, FIRST PACIFIC ACTIVELY ENCOURAGES ITS GROUP
COMPANIES TO ADOPT NEW STRATEGIES. TO THINK DIFFERENTLY.

TO BETTER LEVERAGE THEIR CONSIDERABLE ASSETS. TO OPERATE MORE
EFFICIENTLY. TO REACH OUT TO NEW MARKETS AND OPPORTUNITIES.

TO ACHIEVE FIRST PACIFIC STANDARDS. AND IN DOING SO, TO CREATE
VALUE AT EVERY TURN.

OPEN THIS PAGE FOR AN OVERVIEW OF THE FIRST PACIFIC GROUP AND ITS ACTIVITIES.
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First Paciﬁ c First Pacific, a Hong Kong-based investment and management company,
holds assets in Indonesia, the Philippines and Thailand, with principal
business interests relating to Consumer, Telecommunications, and Property.
Headquartered and listed in Hong Kong, First Pacific is a constituent of
the Hang Seng Index. Its shares are also available in the United States
through American Depositary Receipts.

First Pacific’s principal investments are detailed on the inside back cover.

First Pacific’s Strategic Restructuring

NOV | Acquired a 17.2 per cent interest in
98 | PLDT, the leading telecommunications
operator in the Philippines.

DEC | Divested Pacific Link, a Hong Kong
97 | cellular provider. Ten-year annualized
cash return of 23 per cent.

JAN | Divested Tuntex, a Taiwan cellular
99 | provider. Two-year annualized cash
return of 40 per cent.

JAN
98

Issued strategy paper outlining plans to

dispose of maturing businesses and JUN | Raised US$200 million in an
focus investments on higher-growth, 99 | overnight placement to fund
undervalued Asian companies. acquisition of Indofood.

APR | Divested mid-sized Californian bank
98 | United Commercial Bank. Thirteen-year
annualized cash return of 19 per cent.

MAR
99

Dilution of Smart to provide funding
and enable our partner NTT to increase
shareholding. Six-year annualized cash
return of 58 per cent.

MAR | Divested Hagemeyer, Netherlands-based

98 | business-to-business distribution
services group. Fifteen-year annualized
cash return of 24 per cent.

OCT | Divested Tech Pacific, a Sydney-based FEB | Divested Guardforce, a Hong Kong-based
97 | IT distributor. Ten-year annualized cash 99 | security services group. Six-year annualized
return of 20 per cent. cash return of 19 per cent.

N
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MAR | Concluded merger of PLDT and

00 | Smart; increased interest in PLDT
to 23.1 per cent and formed strategic
alliance with NTT Com.

Market
Capitalization
US$billions
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MAR

MAR | Divested cellular GSM joint-venture 01

00 | interests in China. Five-year annualized
cash return of four per cent.

99 00

APR
00

SEP | Acquired a 40 per cent interest in
99 | Indofood, Indonesia’s leading processed

foods group.

Adjusted Net Asset
Value by Country —
31 December 2000

US$millions
Philippines 898.0
Indonesia  380.4
Thailand 80.6
Others 102.9
Total 1,461.9

10ng

Divested Savills plc. Three-year
annualized cash return of 15 per cent.

JUN | Divested 10 per cent interest
00 | in Savills plc to Trammell Crow
Company Limited.

JUN | Divested SPORTathlon, a
00 | Hong Kong-based integrated
leisure services provider.

SEP | Combined the Group’s interests in
00 | PLDT; positioned Metro Pacific as
a property-focused company.

Combined First Pacific Davies DEC
with Savills plc; increased interest 00
in Savills plc to 30 per cent from

20 per cent.

DEC
00

® 01

Divested Hong Kong-based First Pacific
Bank. Fourteen-year annualized cash
return of 15 per cent.

Increased interest in Indofood
to 48 per cent.




