NOTES TO FINANCIAL STATEMENTS
31 December 2000

20. INVESTMENTS

Long term investments

Listed equity investments in BELTRGEKRE
Hong Kong, at market value EmE

Unlisted equity investments in EREETRHRE
Hong Kong, at fair value BAYEE

The long term investments held by the Group in the prior year
were stated at cost less provisions for any impairment in values
deemed necessary by the directors. During the current year, these
investments, and further new investments, are stated at their fair
values, with changes in values being taken to a revaluation
reserve. Details of the change in accounting policy are set out in
note 2 to the financial statements.

The market values of the Group’s long term listed equity
investments at the date of approval of the financial statements
were approximately HK$74,768,000.
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NOTES TO FINANCIAL STATEMENTS

31 December 2000

20. INVESTMENTS (CONTINUED)

Short term investments

Unlisted held-to-maturity debt securities
in Hong Kong, at amortised cost
Listed equity investments
in Hong Kong, at market value

21. INVENTORIES

Goods held for sale

The carrying amount of inventories is arrived at after charging a
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general provision of HK$9,101,000 (1999: HK$9,101,000).
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NOTES TO FINANCIAL STATEMENTS
31 December 2000

22.

23.

ACCOUNTS RECEIVABLE

The Group has a defined credit policy. The ageing analysis of
accounts receivable as at 31 December 2000 is as follows:

Current to 30 days BHEZE30H

31 to 60 days 31HZE60H

Over 60 days FEi860H

Margin clients accounts receivable* BUAFREFER

* The margin clients accounts receivable are secured by the
underlying pledged securities, repayable on demand and bear
interest at commercial terms. No ageing analysis is disclosed as,
in the opinion of directors, the ageing analysis does not give
additional value in view of the nature of business of securities
margin financing.
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22. FEUWEREX
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mr
Group
8

2000 1999
HK$'000 HK$’000
TET TET
58,641 93,450
4,528 5,925
31 437
63,200 99,812
17,748 27,305
80,948 127,117

FEREAFREPETARESFER

B ERBEREEEREERER
AR CERERRETHERRS
i EREFAFRESEBILE
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CASH AND CASH EQUIVALENTS ReRERARE
Company
NG|
2000 1999 2000 1999
HK$’000 HK$’000 HK$’000 HK$’000
FTET FTET FTET FTET
Cash and bank balances Be MRITEX 61,590 68,292 8 10
Time deposits THFER 120,715 52,437 527 500
182,305 120,729 535 510
Less: Pledged time deposits W BEREHSTR (16,000 (16,000) - -
166,305 104,729 535 510
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NOTES TO FINANCIAL STATEMENTS

31 December 2000

24. ACCOUNTS PAYABLE

The ageing analysis of accounts payable is as follows:

Current to 30 days
31 to 60 days
Over 60 days

Margin clients accounts payable*

* The margin clients accounts payable are repayable on demand.

No ageing analysis is disclosed as, in the opinion of directors,

the ageing analysis does not give additional value in view of the

nature of business of securities margin financing.

25. OTHER PAYABLES

Accruals and other
liabilities
Due to related companies

Proposed final dividend
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24, ERER
BNERZERITAT
Group
L]
2000 1999
HK$’000 HK$000
FET FET
RAEZE30R 41,519 68,008
31BE60H 17,474 7,337
HE60R 24,484 10,508
83,477 85,853
ENAFEEPER" 12,075 8,439
95,552 94,292
CENHAFEERPERARNEREE
B -ERRAEFRERRS
ERESTRESERLE - B
ST RMEIMEE -
25. HAtiFEM R
Group Company
L] NG
2000 1999 2000 1999
Notes  HK$’000 HK$’000 HK$’000 HK$000
Wz FET FET FET FET
it
Hit & & 77,752 61,655 466 475
R EELNE
R 26 10,082 13,521 - -
BEREBBRE 10 26,400 44,000 26,400 44,000
114,234 119,176 26,866 44,475
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NOTES TO FINANCIAL STATEMENTS
31 December 2000
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26. DUE TO RELATED COMPANIES 26. BABERAAXIR

The amounts due to related companies represent advances from EAEERRRRIEAR AR E
those companies in which the shareholders of the Company have Em EtE R ARRE &

beneficial and controlling interests. &
The amounts are unsecured, bear interest at Hong Kong bank FEAEER REERTHEEER
savings interest rates and are repayable on demand. Interest %'Jﬂ-*aJr,%\ CWAREREEE - F
expense paid to the related companies in relation to the advances A BEBERT XA EOM S HA
during the year amounted to HK$787,000 (1999: HK$526,000). 787,0007% 7T (19994 : 526,000/

JT) e

27. BANK LOAN AND OVERDRAFTS 271, RUTERREX
Group Company
58 D E
2000 1999 2000 1999
HK$'000 HK$’000 HK$’000 HK$'000
FET FET FET FET
Bank overdrafts: RITESL -

Secured HER 3,309 19,913 - -
Unsecured i 458 504 458 224
3,767 20,417 458 224
Bank loan, secured BITER - HEA - 1,208 - -
3,767 21,625 458 224
The Group’s banking facilities are secured by time deposits AEBZZRIEENTE B
amounting to HK$16 million (1999: HK$16 million) and certain F 3 16,000,000 7t ( 19994
assets of the Group disclosed in notes 13 and 14. 16,000,000/ 7T) - &%:F%W?HS
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NOTES TO FINANCIAL STATEMENTS B i 8 & K &

31 December 2000 20004 12A 318
28. DEFERRED TAX 28. EEBE
Group
58
2000 1999
HK$'000 HK$’000
FET FET
Balance at beginning and end of year FURFLRES 4,649 4,649
The principal component of the Group’s deferred tax liability is AEERLEHIBEAEB TEKG

accelerated capital allowances. At 31 December 2000, the Group
had an unrecognised deferred tax asset, mainly attributable to
certain subsidiaries’ tax losses carried forward, amounting to
approximately HK$5,400,000 (1999: HK$2,621,000).

There were no significant potential deferred tax liabilities for
which provision has not been made.

The revaluation of the Group’s leasehold land and buildings and
investment properties does not constitute a timing difference and
consequently, there is no potential deferred tax.

29. SHARE CAPITAL 29.
Authorised: ETE
1,000,000,000 ordinary shares SREE2E LY
of HK$0.25 each i85 1,000,000,0008%
Issued and fully paid: BEETRER
440,000,000 ordinary shares SREE2E LY
of HK$0.25 each & 1B8440,000,0008%

BRMEETHE - 7 20005 128 31
A TEERBRAZELEHREEESR
5,400,000/ 7T (19994 : 2,621,000
Br)  TERETWEASCZER
MIEEEMEE -

AEETERBR B2 ENEERLER
BRE-

EfAKE AN I EFIARK
BYELTMEREE R TEEE
EIETIE

LN
2000 1999
HK$’000 HK$’000
TET TET
250,000 250,000
110,000 110,000
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30. RESERVES

At 1 January 1999

Deficit on revaluation:
Company and subsidiaries
An associate

Arising on consolidation

At 31 December 1999 and
1 January 2000

Deficit on revaluation:
Company and subsidiaries
An associate

Movement in fair value
of long term investments

Arising on consolidation

At 31 December 2000

NOTES TO FINANCIAL STATEMENTS
31 December 2000
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30. ##@

Group
28

Investment Land and Long term
property  buildings investment

revaluation revaluation revaluation

Exchange
General fluctuation

reserve reserve reserve reserve reserve Total
1R
REME BF RHERE ME

EERE ERHE EGRE —BHRE 2DHE &5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
THL THT  TBn THL TAT  TAL
40,229 526,425 - 10,085 2,149 578,888
(7,547) - - - - (7,547)
(146) - - - - (146)

- - - - 997 997

32,536 526,425 - 10,085 3,146 572,192
(8,584) - - - - (8,584)
74) - - - - 74)

- - 113,639 - - 113,639
- - - - (252) (252)

23,878 526,425 113,639 10,085 2,894 676,921
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NOTES TO FINANCIAL STATEMENTS

31 December 2000

31. NOTES TO CONSOLIDATED CASH FLOW STATEMENT 31

(@) Reconciliation of profit from operating activities to net cash (a)

inflow from operating activities

Profit from operating activities
Interest income
Dividend income from
listed investments
Dividend income from
unlisted investments
Depreciation
Amortisation of intangible assets
Loss on disposal of fixed assets
Profit on disposal of long term
investments
Provision for impairment of
short term investments
Profit from trading in short term
investments
Provision/(write-back of provision)
for doubtful debts
Increase in amount due to an associate
Increase in amount due from
a jointly-controlled entity
Increase in cash held on behalf
of securities clients
Decrease in short term investments
Decrease/(increase) in inventories
Decrease/(increase) in accounts
receivable
Decrease/(increase) in prepayments
and deposits
Decrease/(increase) in secured loans
receivable
Increase in accounts payable
Increase/(decrease) in accruals
and other liabilities
Decrease in amounts due to
related companies
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GREEERERME
REXBHBENEESERY

FERERAFBHE

Net cash inflow from
operating activities
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2000 1999
HK$’000 HK$’000
FET FET
REEBMGRH 79,480 150,564
FEHA (12,030) ( 8,488)
*EEMREBREMWA
(498) (116)
KEFELEMEEBRBWA
(625) (740)
FE 43,987 36,658
B EES 52 -
HEREEECER 2,835 61
HERBEEZET
(2,175) -
RHRERERE
- 491
BEREHKRE
-yl (1,363) (158)
BERER (EHERE)
1,037 (1,109)
FEATHE & A BV R ZE N 1 -
—HREZEEEENE
REZEM (168) -
REFEFPHHA
B 2B (19,288) (29,586)
REHIRE 2R D 2,042 2,346
FEZRY /S (EM) 55,162 (64,328)
YRR R, (3 m)
45,890 (74,081)
BAFENEE
ZRA (g (36,174) 4,837
EUHBEERERZ
mA (gm) 148 (32)
FETBR R 23200 1,266 46,932
it EMEEZEN (BD)
16,015 (786)
ENEEATIRRZRD
(3,439) (6,398)
REEBE
Be RN\ FE 172,165 56,067
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NOTES TO FINANCIAL STATEMENTS

31 December 2000

31.
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NOTES TO CONSOLIDATED CASH FLOW STATEMENT 3. RERERERME (B
(CONTINUED)
(b)  Analysis of changes in financing during the year (b) REABREZH 2D
Loan
from an Bank Minority
associate loan interests
K 2
RNAZER RITER RR s
HK$'000 HK$'000 HK$’000
FET FET FET
Balance at 1 January 1999 1999F 1 A1 B &% 403 - 3,678
Net cash inflow from financing ~ BE 2R & RAFE - 1,208 -
Share of profit for the year EIEAERT - - 609
Effect on foreign exchange ERAR
translation - - 13
Balance at 31 December 1999 1999 12A318 &
and 1 January 2000 200041 1B 44 403 1,208 4,300
Net cash inflow/(outflow) BEZRERA
from financing (Fb) F8 - (1,208) 231
Share of profit for the year EIEAERT - - 517
Changes in shareholdings RIBARIRIEZZE
in a subsidiary - - (1,173)
Effect on foreign exchange ERAR
translation - - 134
Balance at 31 December 2000 20009128 31H &% 403 - 4,009
(c)  Major non-cash transaction (c) XEHR&RZ

As further detailed in note 15 to the financial statements,

during the year the Group received six Stock Exchange

Trading Rights, one Futures Exchange Trading Right and
6,223,500 shares of HK$1.00 each in HKEC in exchange for
its shares previously held in the Stock Exchange and the

Futures Exchange.
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NOTES TO FINANCIAL STATEMENTS
31 December 2000

32.

33.

CONTRIBUTED SURPLUS

ENRERES

Balance at beginning and end of year

The contributed surplus arose in 1992 as a result of the Group’s
reorganisation and represents the difference between the nominal
value of the Company’s shares allotted under the reorganisation
scheme and the then consolidated net asset value of the acquired
subsidiaries.

Under the Companies Act 1981 of Bermuda, the contributed
distributable to
circumstances.

surplus is shareholders under certain

CONTINGENT LIABILITIES

The Company has provided guarantees to the extent of US$70
million (1999: US$61 million) in respect of gold trading facilities
granted to subsidiaries. In addition, corporate guarantees to the
extent of HK$247 million (1999: HK$246 million) have also been
provided by the Company to secure the general banking facilities
of certain subsidiaries. The amounts drawn against these facilities
at the year end amounted to HK$12,666,000 (1999:
HK$57,432,000) and Nil (1999: HK$9,627,000) for gold trading
facilities and general banking facilities, respectively.

CHOW SANG SANG HOLDINGS INTERNATIONAL LIMITED
AAEEKEBEBEREERLSA

Annual Report 2000
Chow Sang Sang Holdings International Limited
Fl114.pdf

©

B W R

20004 12A 318

32.

33.

BB
Company
NG|
2000 1999
HK$'000 HK$’000
TET TET
975,582 975,582

ONFEEZHANEBRBEES
MM ERBERFERZE 2 ARTR
CEBEEEWNERBATER KA
BEFEIEE -

BEAREIBIEFRARE EFT
ERT  BABEBADIETFRE -

AARE

AR EEWEBEATREEZLE
E (= & 12 70,000,000% 7t (1999
F 161,000,000 7T) 2BR - It
Sh - ARFHAETHWERSREGE—
8% R 1715 & {E 247,000,000 T
(19994 : 246,000,000% 7T) 2 %
R RERDERZELBEERER
—RRITEE S 5512,666,000/& T
(19994 : 57,432,000 T) R ZT#%
7T (19994 : 9,627,000/ 7T) °
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NOTES TO FINANCIAL STATEMENTS
31 December 2000

34.

35.

36.

LEASE COMMITMENTS 34,
At 31 December 2000, the Group had commitments under non-
cancellable operating leases to make payments in the following
year as follows:
Land and buildings expiring: T REFEmE -

Within one year —FR

In the second to fifth years, inclusive “ERFEN(BEERME)
COMPARATIVE AMOUNTS 35.
Certain comparative amounts have been reclassified to conform
with the current year’s presentation. The change relates to a more
meaningful classification of turnovers and contributions to profit
from operating activities among segments.
APPROVAL OF THE FINANCIAL STATEMENTS 36.

The financial statements were approved by the board of directors
on 10 April 2001.
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R2000F 128318 + BB E
BERL  ANEER NEEAEIA
W

Group
£m

2000 1999
HK$'000 HK$’000
TET TET
18,234 32,063
58,870 46,221
77,104 78,284

HRHT

ETHREEEEN 2F  UHa
FRZERNDA - LBESERER
REFBHEENERM O BEERE
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