The Directors present herewith their report and the audited financial statements of the Group and the Company
for the year ended 31st December, 2000.

FINARDIAL BESULTS AND APPROPRIATIONE

The results of the Group for the year ended 31st December, 2000 are set out in the consolidated profit and loss
account on page 20.

The Directors do not recommend the payment of a dividend.

FRINCIPAL AUTIVITEES

The Company is an investment holding company and the principal activities of the Group are property investment
and development, estate management and investment holding. An analysis of the Group’s turnover and contribution
to the trading results for the year ended 31st December, 2000 is set out in note 2 to the financial statements.

SUMMARY OF PINANQIAL INFORMATION

A summary of the results and of the assets and liabilities of the Group for the last five financial years, as extracted
from the audited financial statements and reclassified as appropriate, is set out on page 58.

REBERVES

The amounts and particulars of the movements in reserves of the Group and the Company during the year are
set out in note 19 to the financial statements.

SHARE CAPITAL

Details of the share capital of the Company during the year are set out in note 17 to the financial statements.

FILED ABBETR

Details of the movements in fixed assets during the year are set out in note 10 to the financial statements.

FRINCIPAL PROPERTIES

Details of the Group’s major properties held under development for sale and for investment purpose are set out
on pages 54 to 57.
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BANK LOANS AND OVERDRAFTS

Details of bank loans and overdrafts of the Group as at 31st December, 2000 are set out in note 20 to the financial
statements.

SUBRINARIES

The particulars of the Group's principal subsidiaries as at the balance sheet date are set out on pages 51 to 52.

INTERERT CARITALIRED

Details of the interest capitalised during the year are set out in note 4 to the financial statements.

ABSOCIATED COMPANIER

The particulars of the Group’s principal associated companies as at the balance sheet date are set out on page
on 53.

DIRECTORS

The Directors during the year were:-

Mr DAI Xiaoming

Mr Kenneth Hiu King KON

Mr Jesse Nai Chau LEUNG

Mr XIANG Bing

Mr Edward SHEN

Mr James Andrew KELLY (resigned on 20th January, 2001)

In accordance with Article 102 of the Company’s Articles of Association, Messrs. Xiang Bing and Edward Shen
retire by rotation and, being eligible, offer themselves for re-election at the forthcoming Annual General Meeting.

DIRECTORE SERVICE CONTRADYS

None of the Directors who are proposed for re-election at the forthcoming Annual General Meeting has a service
contract with the Company which is not determinable by the Company within one year without payment of
compensation other than normal statutory compensation.

BIOGRAFPHICAL DETAIE OF BIRECTORE ARND SENIOH MANAGEMENT

Brief biographical details of Directors and senior management are set out on pages 10 to 11.
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IRECTORS AND CONTROLLING SHARBHOLDERE INTERESTS N CONTRADTE

Save for the connected transactions which have been disclosed in accordance with Chapter 14 of the Listing
Rules as well as the significant related party transactions as disclosed in notes 20 and 24 to the financial statements,
no contract of significance in relation to the Group’s business to which the Company, its subsidiaries, its fellow
subsidiaries or holding companies was a party, and in which any Director or controlling shareholder had a
material interest, subsisted at the end of the year or at any time during the year.

CHIEF EXEQUTIVE, (IRECTORS AND ASSOCIATER INTERESTS IN EQUTY OR DEBY
SECURITES

As at 31st December 2000, the Chief Executive, Directors and their respective associates had the following
interests in the share capital of the Company and its associated corporations (within the meaning of the Securities
(Disclosure of Interests) Ordinance (the “SDI Ordinance”)) which require notification pursuant to Section 28 of
the SDI Ordinance (including interests which any of them is taken or deemed to have under Section 31 of, or Part
| of the Schedule to, the SDI Ordinance), or which are required to be entered into the register maintained by the
Company under Section 29 of the SDI Ordinance, or which are required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies (the “Model Code”):-

The Company
(a) Ordinary shares of HK$0.5 each

Number of ordinary shares beneficially held

Personal Corporate Family Other
Name of Director Interest Interest Interest Interest
DAI Xiaoming (Note) 23,000,000 388,720,881 - -

Note: Being the ultimate beneficial owner of shares representing 95% of the issued share capital of Dan Form International Limited
(“DFIL"), the ultimate holding company of Fabulous Investments Limited (“Fabulous”), Mr. Dai Xiaoming (“Mr. Dai”) is deemed to
be interested in the 2,660,000 and 386,060,881 ordinary shares in the Company beneficially held by DFIL and Fabulous respectively.

Save as disclosed above, none of the Chief Executive, Directors or their respective associates had any
beneficial interests in the share capital of the Company or any of its associated corporations which are
required to be disclosed pursuant to the SDI Ordinance and the Model Code.
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CHIBF SRBOUTIVE, BIRBELDTORE AND A3B0OCIATER INTEHRESTS IN EQINTY OR DERY
SECURITIER wonw

(b) Share options

Under the executive share option scheme of the Company, the Directors may, at their discretion, invite
executives of the Group to take up options to subscribe for shares in the Company subject to the terms and
conditions stipulated therein. As at 31st December, 2000, according to the register of interests kept by the
Company under Section 29 of the SDI Ordinance, the interest of the Director who was granted options
(exercisable at any time within five years from the date of grant) to subscribe for shares in the Company
was as follows:-

Number of shares Number of

to be issued outstanding

upon exercise options as at

Name of Director of the option Date of grant Exercise price 31st December, 2000
Kenneth Hiu King KON 22,000,000 23rd June 1997 HK$3.676 22,000,000

Save as disclosed above, at no time during the year was the Company, its subsidiaries, its fellow subsidiaries
or its holding companies a party to any arrangements to enable the Chief Executive or Directors of the
Company to acquire benefits by means of acquisition of shares in, or debentures of, the Company or any
other body corporate.

SUBSTANTIAL BHAREHOLDERE INTERESTS INTHE SHARE CARITAL OF THE QUMPANY

As at 31st December, 2000, according to the register maintained by the Company pursuant to Section 16(1) of
the SDI Ordinance, and so far as is known to the Directors, the persons or corporations who were, directly or
indirectly, interested in 10% or more of the issued share capital of the Company were as follows:-

Name Note Number of shares Percentage
DAl Xiaoming ) 411,720,881 36.26
Harlesden Limited 2) 388,720,881 34.23
DFIL (2) 388,720,881 34.23
Value Plus Holdings Limited (2) 386,060,881 34.00
Fathom Limited (2) 386,060,881 34.00
Fabulous (2) 386,060,881 34.00
Nina KUNG (3) 261,808,697 23.05
Greenwood International Limited (3) 245,094,197 21.58

Annual Report 2000
Dan Form Holdings Company Limited
F104.pdf




SUBETANTIAL SHAREHOLDERS INTERESTS INTHE SHARE CARITAL OF THE SOMPANY
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Notes:-

(1) Mr. Dai was beneficially interested in a total of 411,720,881 ordinary shares in the Company, including the interests held through various
companies under his control (see note (2) below). These interests are the same as those disclosed under “Chief Executive, Directors

and Associates’ interests in equity or debt securities” above.

@) By virtue of Section 8 of the SDI Ordinance, Harlesden Limited, DFIL, Value Plus Holdings Limited and Fathom Limited, being holding
companies of Fabulous, are deemed to be interested in the 386,060,881 ordinary shares in the Company beneficially held by Fabulous.
Harlesden Limited, being the holding company of DFIL, is also deemed to be interested in the 2,660,000 ordinary shares in the Company

beneficially held by DFIL. Mr. Dai has a controlling interest in each of the aforesaid companies.
(3) Greenwood International Limited (“Greenwood”) was beneficially interested in approximately 21.58% of the issued share capital of the
Company. Ms. Nina Kung (Mrs. Nina T.H. Wang) was beneficially interested in a total of 261,808,697 ordinary shares in the Company,

through shareholdings in companies (including Greenwood) controlled by her, representing approximately 23.05% of the issued share

capital of the Company.

MANAGEMENT CONTRADTR

No contracts concerning the management and administration of the whole or any substantial part of the business
of the Company were entered into or existed during the year.

FURCHASE, SALE OF BEDEMPTION OF THE COMPANY'S BHARESR

The Company has not redeemed any of its shares during the year. Neither the Company nor any of its subsidiaries
has purchased or sold any of the Company's shares during the year.

MAJOR CUSTOMERE AND SUPPRLIERR

The turnover attributable to the largest and the five largest customers accounted for 87% and 92% respectively
of the total turnover of the Group for the year.

Purchases attributable to the largest and the five largest suppliers accounted for 32% and 51% respectively of
the total purchases of the Group for the year.

None of the Directors, their associates or those shareholders who, to the knowledge of the Directors, owns more
than 5% of the Company’s share capital, had interest in any of the five largest customers or suppliers.
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LODE OF BERY PRACTICE

In the opinion of the Directors, except that the non-executive Directors were not appointed for a specific term
(but are subject to retirement by rotation and re-election at annual general meetings in accordance with Article
102 of the Articles of Association of the Company), the Company has complied with the Code of Best Practice
throughout the year ended 31st December, 2000.

AUDHY COMMITTEE

To comply with the revised Code of Best Practice as set out in Appendix 14 of the Listing Rules of The Stock
Exchange of Hong Kong Limited, the Company set up an Audit Committee (the “Committee”) on 15th September,
1998. The terms of reference of the Audit Committee have been established with reference to “A Guide for the
Formation of an Audit Committee” issued by the Hong Kong Society of Accountants. The Committee comprises
two independent non-executive Directors, namely Mr. Xiang Bing and Mr. Edward Shen. During the year, the
Committee held three meetings on 18th January, 2000, 17th May, 2000 and 18th September, 2000.

BUBREQUENY BEYENT

Details of the agreement entered into by a subsidiary of the Company, Turbo Dragon Limited, are set out in note
25 to the accounts.

AUDITORS

The accounts have been audited by PricewaterhouseCoopers who retire and, being eligible, offer themselves
for re-appointment.

On behalf of the Board

DAI XIAOMING
Chairman

Hong Kong, 18th April, 2001
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