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10 FIXED ASSETS

Company

Group

Properties

Properties

Furniture

Furniture

held for  Leasehold

held for
Investment development development

Motor
vehicles

and
fixtures

Office

Motor
vehicles

and
fixtures

Office

land and
buildings

Total
HK$000

t

HK$000

equipmen

Total
HK$'000

t

HK§000

equipmen

properties -Xidan Project -PRC, others

HK$000

HK$000

HK§000

HK§000

HK§000  HK§000  HK§000

HK$000

Cost or valuation
At 1st January, 2000

Additions

3,232 8,846 6938 1,226,251 1,012 6,783 2919 10,714

9171

255,479

244,606

614,973

898 23,551 20 640 899 1,59
13,649

669

397

21,187

400
13,649

(1,290)

Revaluation

{7561)

{1570)

62)  (362)

(8.744)

(6,662)

(792)

Disposals

290

13

269

Exchange difference

276,666 92,446 2,841 2,857 6559 1,254,097 403 2,061 2,248 412

244,606

629,022

At 31st December, 2000

Accumulated depreciation
At 1st January, 2000

6517 506 81899 7% 552 2,801 9,150
12
(560)

2,290

67,987

869
(6902)

3

{1570)

673
“rmn)

2,606
(8,069)

1516 )
8062) (1,290

423

174

Charge for the year

Disposals

"

229

217

Exchange difference

1,999 1,972 4,305 76,654 299 1,424 1,3% 3117

68,378

At 31st December, 2000

Netbook value
At 31st December, 2000

244,606 276,666 24,068 842 885 2254 1,178,343 104 637 854 1,595

629,022

255,479 24,190 942 2,329 1843 1,144,362 276 1,260 28 1,564

244,606

614,973

At 31st December, 1999

The analysis of cost or valuation of the above assets at 315t December 2000 is as follows

2,841 2,857 6,559 625,975 403 2,061 2,248 412

92,446

276,666

244,606

At cost

essiona

At 2000 prof

629,022

629,022

valuation

276,666 92,446 2,841 2,857 6559 1,254,097 403 2,061 2,248 412

244,606

629,022
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INTERESTS IN ASSOCIATED COMPANIES

12

Group

1999
HK$000

2000
HK$'000

815,878

800,295

Share of net assets other than goodwill, after revaluation

Amounts due from associated companies,

284,189

287,130

net of provision (note 24(a))
Amounts due to associated companies

(6,154)

1,100,067

1,081,271

incipa

Hong Kong. The details of pr

in
associated companies of the Group as at 31st December, 2000 are set out on page 53.

t unlisted shares

ted companies represen

in associa

The interests

The properties of the associated companies were valued on an annual basis at 31st December by

independent professional surveyors on an open market value basis.

Information on material associated companies

ted ("Zeta"),

whose results and financial positions are material in the context of the Group’s financial statements, is

imi

ted company, Zeta Estates Li

1a

| information of a 33'/; per cent. owned associ

inancia

The f

d below.

summarise

The financial year end of Zeta is not co-terminous with that of the Company. The information set out below

the two months ended 28th February and the unaudited

ing

based on the audited accounts of Zeta cover
management accounts for the ten months ended 31st December, adjusted to comply with the Group’s

1S

accounting pol

ICles.

imited

Zeta Estates L

1999
HK$000

2000
HK$°000

Profit and loss account — year ended 31st December

100,442

86,538

Turnover

(12,073)

(1,512)

Loss after taxation

(4,024)

(504)

Loss attributable to the Group

Balance sheet — as at 31st December

7,471

7,471

Investment properties
Long term receivables

Current assets

475
878,754

496
873,307

(20,892)
(846,914)

(22,391)
(841,502)

Current liabilities

Long term liabilities

18,894

17,381

Shareholders’ funds

Surplus arising from revaluation, based on market value

2,229,675

2,186,029

of the underlying assets of the assoicated company

2,248,569

2,203,410

Adjusted net assets

,523

749

470

734

Net assets attributable to the Group
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14 PROPERTIES HELD UNDER DEVELOPMENT FOR SALE (Conta)

During the year, sale of the completed phases of the Xidan Project was resumed, and the Group has sold

iton, In

in proceeds of RMB478,775,000 (HK$450,824,000). In add

September 2000, Jingyuan obtained a long term bank loan of RMB720 million (HK$678 million), with an

ing

its resulti

Ice uni

certain of its off

undertaking by Jingyuan that it would be successful in obtaining the remaining necessary loan facilities

, and that the Agreements would be properly effected. Based on best

itutions

t

ins

information currently available, Jingyuan estimates the amount of further funding required for the completion

inancia

from other f

of the Xidan Project to be in the region of RMB1.5 billion (HK$1.4 billion). The Group is currently negotiating
with a bank for a RMB1.5 billion (HK$1.4 billion) loan and the directors are confident that the loan will be
obtained in the foreseeable future. In preparing the accounts, the directors have taken into account all

those possible effects arising from the Agreements, and consider that no

ion, including
further provision for the Xidan Project is necessary.

lable informati

aval

15 TRADE RECEIVABLES

At 31st December, 2000, the ageing analysis of the trade receivables were as follows

Group

1999
HK$000

2000
HK$°000

2,115
15,653

1,699

Current

213
131

31-60 days

169
2,695

61-90 days

51

over 90 days

20,632

2,094

A majority of the Group’s trade receivables in the current year are rental charges due from tenants which

InvoIces.

are due on presentation of
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Total
HK$000
1,701,223
1,747
955

ted

Fl12.pdf

(2,141)
850
(6,854)
(16,895)
(65,536)
865,576
746,818
(2,277)
13,053
(13,254)
1,311
(28,272)
851,720
731,235
582
imi

’

1,612,394
1,612,394
1,612,394
1,582,955

1

losses
,693)

Annual Report 2000
Company L

HK$'000
(65,536)
(13,186)

(162,885)
(228,421)
(215,235)
(228,421)
(228,421)
(28,272)
(256,693)
(243,455)
(13,238)
(256
ings

reserve
HK$'000
9,576
4,469
4,469
4,469
4,469
5,780
5,780
5,780

3
C
e
=
5
=
g
<
a

Exchange
difference Accumulated

Other
473

properties

revaluation
(16,895)

reserve
HK$'000
779,040
(2,141)
760,004
760,004
760,004
760,004
(2,277)
(13,254)
744473
744473

744

reserve
HK$'000
381,422
850
382272
382272
382272
382272
13,063
395,325
395,325
325

Investment

properties

revaluation
395

Share
premium
account
HK$'000
694,070
694,070
694,070
694,070
694,070
694,070
694,070
694,070

f the

Group's investment in associated
f the

ion o
Group's investments in associated

10N O

d upon

ise
disposal of investment properties

ies
treali

iaries
iaries

r, 2000

ici
based on market

from revaluat
based on market
from revaluat

companies

ted compan
companies

ising
ising

assoica
tar
tar

ici
ici

disposal of properties of

associated companies
Surplus arising from revaluation

of the Group's investment properties
shareholders

value of their underlying assets

Exchange differences
value of their underlying assets

disposal of properties of
Exchange differences

disposal of a subsidiary

to shareholders
Revaluation reserve realised upon

At 1st January, 1999
Revaluation reserve realised upon
Revaluation def

Exchange reserve realised upon
Loss for the year attributable

At 31st December, 1999

Dealt with by:

Company and subs

Associated companies

At 31st December, 1999

At 1st January, 2000

Loss for the year attributable to
At 31st December, 2000

Dealt with by:

Company and subs

Associated companies

At 31st Decembe

Group

Def

19 RESERVES
Def
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