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22 NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT

(a) Reconciliation of operating profit/(loss) to net cash (outflow)/inflow from operating activities

Group

1999
HK$000

2000
HK$'000

(49,756)

2,138

Operating profit/(loss)

Provision for costs of building and write-off of the related

deferred expenses in respect of leasehold land to

be reclaimed by the PRC Government

47,895

1es

in value of propert

ion

t
held under development for sale

imina

Provision for d

13,973

22,090

1,900

1es

tment properti

nves

in value of

ion

t

Write down the value of a long term investment

iminu

Provision for d

756

470
18,721

Impairment of leasehold land and buildings

2,605

Depreciation

472
(30,072)

624
(16,656)

Loss on disposal of fixed assets

Interest income

(373)

(2,246)

income

idend

VI

D

Decrease in trade receivables, other receivables,

6,898

19,336

prepayments and deposits

(Decrease)/l

trade payables, other payables

increase in

4,564
(1,465)
(6,854)

(118,595)

and accrued charges

Profit on disposal of investment properties

Exchange reserve realised on disposal of a subsidiary

4,473

(88,048)

vities

Net cash (outflow)/inflow from operating act
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22 NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT (Cont'd)

ing during the year

inancing

(b) Analysis of changes in f

ty interest

inori

Bank and other loans

1999
HK$'000

2000
HK$°000

1999
HK$'000

2000
HK$ 000

881,210 173,103 188,037

804,871

At 1st January

Cash items

149,349
(232,939)

1,120,527

- New loans raised

(353,496)

- Repayment of bank loans

— (Repayment of)/new loan from

5,632

(927)

a third party

- Repayment of contribution from

(916)

iaries

ty shareholders of subsi

minor

Non-cash items

Profit/(loss) for the year attributable to

(14,573)

2,609

ty shareholders

minor

1,619 507 555

2,071

Exchange differences

804,871 176,219 173,103

1,573,046

At 31st December

(c) Analysis of cash and cash equivalents

1999
HK$000

2000
HK$’000

39,788

511,304

Bank balances and cash

(18)

(8,159)

Bank overdrafts

39,770

503,145

(o]
<
o]
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25 SUBSEQUENT EVENT

Form

ijing
th the m

ted, a subsidiary of Dan Form which owns 85% of Be

imi

On 3rd March, 2001, Turbo Dragon L

inority

Wi

Long Property Co. Ltd. ("Form Long”), entered into an agreement (the “Agreement”)

shareholder of Form Long as well as other new investors to establish a new company, namely Beijing Lucky

ited, as

mi

h will be owned as to 61.1% by Turbo Dragon L

ty shareholder, and as to an aggregated percentage of 29% by the new

ic
tors. Under the Agreement, Beijing Lucky undertakes the property development pro

ted (“Beijing Lucky”), wh

imi

Building Company L
t0 9.9% by the exist

ing minori

t of Form Long

jec

nves

tage holdings of

ir percen

into Beijing Lucky based on the

ions

t

injec

and the new investors will make capital

the net asset value of Beijing Lucky.

26 ULTIMATE HOLDING COMPANY

Islands,

itish Virgin

in the Bri

ted

, @ company incorpora

imited

The Directors regard Dan Form International L

as being the ultimate holding company.

27 APPROVAL OF ACCOUNTS

The accounts were approved by the Board of Directors on 18th April, 2001.

Annual Report 2000

ted
F113.pdf

imi

Company Li

ings

3
C
e
=
5
=
g
<
a




