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ZEEEFL+ZAET+ R (BFSEFAY  DAFEERETREM)
December 31, 2000 (Amounts expressed in Hong Kong dollars unless otherwise stated)

19. INTERESTS IN SUBSIDIARIES

KAF
Company
2000 1999
Unlisted shares, at cost 397,630,939 397,677,322
Provision for impairment in value (77,378) (123,761)
Amounts due from subsidiaries 596,179,176 583,362,270
Amounts due to subsidiaries (523,494,187) (513,256,496)

470,238,550 467,659,335

Amounts due from/(to) subsidiaries are unsecured, interest free and
have no fixed repayment terms.

The directors are of the opinion that the underlying value of the
subsidiaries was not less than the carrying amount of the subsidiaries
as at December 31, 2000.
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19.5MBLTEE (B) 19. INTERESTS IN SUBSIDIARIES (Cont'd)

EERRUTARIERERAFEEELEK The table below lists the subsidiaries of the Company which, in the
AEEFEEEZH D2 WBRR - EER opinion of the directors, principally affected the results of the year or
BEINEMHB AR ZFHE - BEARKE formed a substantial portion of the net assets of the Group. To give
BBEE - details of other subsidiaries would, in the opinion of the directors,

result in particulars of excessive length.

BRTREKRA RELBRAEAL
Issued and paid up capital Percentage of ordinary shares held
¥ 3]
M BRI IRXE ARTRE WELTRE HE.RE
NG E il fazt Place of Place of Principal By the By Group equity
Name of subsidiary ~ No. of shares Par value Amount incorporation operations activities Company subsidiaries interest
A-Grade Garments 260,000 P100  P26,000000 GEEZE FEE 2K = 100% 100%
Manufacturing Corp. The Philippines The Philippines Garment manufacturing
All Asia Garment 27,425 PLOOD  P27425000 3EEE Feg 2K - 100% 100%
Industries, Inc. The Philippines The Philippines (Garment manufacturing
ENREHRERAR - — RMB19175617 HEARLHE PEARLAE  EX - 100% 100%
Al Asia Industries Co., Ltd. The People's The People's Garment manufacturing
Republic of China  Republic of China
ROERHKBRAERAT 6,953 NT$10,000 NT$69,530,000 52 8 2K = 100% 100%
All Asia Industries Co., Ltd. Taiwan Taiwan Garment manufacturing
REEZARAA 15,006* $100  $1500600 ERE B BXNES 15% 85% 100%
All Asia Industries Limited 40 $100 $4,000  Hong Kong Hong Kong Garment manufacturing
and trading
Allrade Limited 10,000 USs1 US$10000 HEB&RARES B Ry 100% - 100%
The British Hong Kong General trading
Virgin Islands
Almaden Enterprises Limited 10,000 US$t US$10000 EBEBRES B RARR 100% - 100%
The British Hong Kong Investment holding
Virgin Islands
Asia Wide Properties 3,500 P1,000 P3500,000 FEE E244 ESE - 100% 100%
Company Inc. The Philippines The Philippines Property investment
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19.6MBLRES (&F) 19. INTERESTS IN SUBSIDIARIES (Cont'd)
BRTRERRA REEBRAEAL
Issued and paid up capital Percentage of ordinary shares held
¥ 3]
i = 3] IERR ALARE WEBLRAKE REJRE
HEARAR kg fE izt Place of Place of Principal By the By Group equity
Name of subsidiary ~ No. of shares Par value Amount incorporation operations activities Company subsidiaries interest
et ERAERAT 660,000 NT$10  NT$6,600,000 & fE REAN-KES = 100% 100%
Asia Wide Trading Co., Ltd. Taiwan Taiwan Garment and
general trading
Bamako Trading and 200,000 —  $1559500 FIHEDAAME RE RETHHRRRS - 100% 100%
Investment Limited The Republic Taiwan Provision of
of Liberia marketing services
Bright Resources Limited 1 US$1 Us$1  REARRES A& %25 100% = 100%
The British Japan General trading
Virgin Islands
Broad Street Apparel Co., Inc. 62,500 P100 P6,250,000 FEE FRE 2K - 100% 100%
The Philippines The Philippines Garment
manufacturing
ETEK (RM) BRAD4 - - $20000000 HEARLAE hEARLNE 2RNEE - 100% 100%
Chochuen Garment The People’s The People’s Garment manufacturing
{Shenzhen) Co., Ltd.# Republic of China~ Republic of China ~ and retail
Dress Line Holdings, Inc. 595,625 PI00  P59562500 FEE FEE REER - 100% 100%
1,750,000%* P100  P175,000,000  The Philippines The Philippines Investment holding
ZERKERRAR 4 50,000 $10 $500000 & Bk 2 - 100% 100%
Eltshore Enterprises Limited # Hong Kong Hong Kong Garment manufacturing
Excellent Jade Limited 10,000 $1 $10000 E#E Bk REN-KES = 100% 100%
Hong Kong Hong Kong Garment and
general trading
Excellent Quality 150,000 PI00  P15000000 JEEE FeE 2K = 100% 100%
Apparel, Inc. The Philippines The Philippines Garment manufacturing
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19.6MBLARES (B)

2000 Annual Report

19. INTERESTS IN SUBSIDIARIES (Cont'd)

BRTREKRA RELBREAL
Issued and paid up capital Percentage of ordinary shares held
¢ 3]
M = 30 IRXE ARTRE WELTRE HE.RE
NG E il fazt Place of Place of Principal By the By Group equity
Name of subsidiary ~ No. of shares Par value Amount incorporation operations activities Company subsidiaries interest
REERAR 10,000 $1 $10000 E#E B REAN-KES = 100% 100%
Gold Flower Limited Hong Kong Hong Kong Garment and
general trading
Golden Thimble Apparel, Inc. 2,500 P100 P250,000 3RE e 2K - 100% 100%
The Philippines The Philippines Garment manufacturing
EMBERRERAR - — RMB13 953861 HEARLAE hEARAAE 2 - 100% 100%
Guangzhou Tristate The People’s The People’s Garment manufacturing
Industrial Co., Ltd. Republic of China ~ Republic of China
Hamina Investments Limited 1,000 Usst USS1,000 EE4ERES AENEEE REH-HRE% - 100% 100%
The British Taiwan and Garment and
Virgin Islands the Philippines general trading
HF Trading Limited 4 2 US$1 US$2  RELRRES ZENEAR kKBS = 100% 100%
The British Thailand and Garment trading
Virgin Islands Union of Myanmar
E3RafRROA 4 10,000 $1000  $10000,000 & B AKESNREER - 100% 100%
HFT Corp. Limited # Hong Kong Hong Kong Garment trading
and investment holding
EIRRERROA 2,000 $1000  $2000000 A& B RELR - 60% 60%
HFT Property Investments Hong Kong Hong Kong Investment holding
Co. Limited #
EFRKHERAA 4 12,500 $100  $1250000 &k B BRARELR - 100% 100%
Hwa Fuh Manufacturing Hong Kong Hong Kong (Garment manufacturing
Company (Hong Kong) and investment holding
Limited #
HW.A. Glory Limited # 2 Usst USs2 REB#EREE @A RERR - 100% 100%
The British Union of Myanmar  Investment holding
Virgin Islands
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19.6MBLARES (B)

19. INTERESTS IN SUBSIDIARIES (Cont'd)

RTREWRE REEBRAEAL
Issued and paid up capital Percentage of ordinary shares held
¥ 3]
i = 3] IERR ALARE WEBLRAKE REJRE
HEARAR kg fE izt Place of Place of Principal By the By Group equity
Name of subsidiary ~ No. of shares Par value Amount incorporation operations activities Company subsidiaries interest
VREERAR Y 3,000 $1,000 $3000000 EAE &h ARSENES = 66% 65%
338 Fashion Co. Limited # Hong Kong Hong Kong Garment retail and
trading
BEREZFERAR 7,200,075* §1 §7200075  E% B RARK - 100% 100%
Joint Holdings & Trading 925 $1 $925  Hong Kong Hong Kong Investment holding
Company Limited
Joykind International Limited 1 USst USst  KE&BRES PEARLAR  RYEERR 100% - 100%
The British The People’s Provision of
Virgin Islands Republic of China ~ management services
BEARAE 3,000,000 $1 §3000,000 EAE Bk REARR 100% — 100%
Keybird Limited Hong Kong Hong Kong Investment holding
Keyear Company Limited 1 USs1 Us$1  KB#AREE &k RERR 100% = 100%
The British Hong Kong Investment holding
Virgin Islands
Marksville International Limited 1 USs1 USs1  EB4ERES HEARRAE  RHERRE 100% - 100%
The British The People’s Provision of
Virgin Islands Republic of China ~ management services
Myanmar Hwa Fuh 18,900 K1,000  K18900,000 £i4 i) 8K - 100% 100%
International Limited # Union of Myanmar  Union of Myanmar  Garment manufacturing
BRERARAR 50,000 $100 $5000000 E# B REARR = 100% 100%
QOcean View Development Hong Kong Singapore Investment holding
Company, Limited
ERRGAKERLH - — RMB22497201 HEARAAME PEAREAE  BX - 100% 100%
Panyu All Asia The People’s The People’s Garment manufacturing

Garment Co., Ltd.
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19.6MBLARES (B)

2000 Annual Report

19. INTERESTS IN SUBSIDIARIES (Cont'd)

BRTRERRA RREEREAL
Issued and paid up capital Percentage of ordinary shares held
A%E
ifihE BEY IR5K ARURE WBATRAE RAERE
R4 E HfE @t Place of Place of Principal By the By Group equity
Name of subsidiary ~ No. of shares Par value Amount incorporation operations activities Company  subsidiaries interest
ERTEHRERAR - — RMB5906031 HEAREAE hEARLNE 25 - 100% 100%
Panyu United Asia The People’s The People’s Garment manufacturing
Industrial Co., Ltd. Republic of China ~ Republic of China
Passaic Investment Limited 4 - $15633  FIEELNE HENRE %25 - 100% 100%
The Republic Taiwan and General trading
of Liberia Thailand
Prime-Time Company Limited # 1 US$1 US$1  REERRES B REER - 100% 100%
The British Hong Kong Investment holding
Virgin Islands
ERERAR 200,000 $10 2000000 &R B —REANREALR  100% - 100%
Tenmo Limited Hong Kong Hong Kong General trading
and investment holding
Tristate Industrial Co. Inc. 49,930 P1,000  P49,930000 3EZ e 2K - 100% 100%
47,620** P1,000 P47,620,000  The Philippines The Philippines Garment manufacturing
BEEEHRRNERAT 9,858 NT$10,000 NT$98,580,000 &% aE 2204 - 100% 100%
Tristate Industrial Co., Ltd. Taiwan Taiwan Garment manufacturing
BEEFERAT 25,006* $100  $2500600 AR B EYCIEY) 15% 85% 100%
Tristate Industrial 40 $100 $4,000  Hong Kong Hong Kong Garment manufacturing
Company Limited and trading
Worldwide Trading 10,000 US$1 US$10000 HELBRES b -%E5 100% = 100%
Resources Limited The British Hong Kong General trading
Virgin Islands
MIZEEERERAA 4 - — US$3600000 HEARZAE hEAREAE 2K = 100% 100%
Zhejiang Huazhang The People's The People's (Garment manufacturing

Garment Co., Ltd. #

# ALINBBERBADAR GBI NERERLD

Republic of China

* Deferred shares
¥ Preferred shares

Republic of China

# The financial statements of these companies are audited by certified public accountants other than Arthur Andersen & Co.
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20.INVESTMENT SECURITIES

A%
Group
2000 1999
Unlisted investments, at cost 1,590,920 1,821,763
Club debentures 2,200,000 2,200,000
3,790,920 4,021,763

Club debentures are stated at cost and registered under the name of
a director of a subsidiary who is holding the assets on behalf of the
Group.

The directors are of the opinion that the underlying values of the
investment securities are not less than the carrying value as at

December 31, 2000.

21.INTERESTS IN ASSOCIATES

AEH
Group
2000 1999
Share of net assets of associates 111,362,858 113,966,815
Amounts due (to)/from associates (14,653,640) 10,626,188
96,709,218 124,593,003

The amounts due (to)/from associates are unsecured, bear interest at
a rate ranging from 7% to 7.8% (1999 - 6.5%) per annum, and have
no fixed repayment terms.

One of the associates is a listed company on The Stock Exchange of
Thailand. The market value of the Group’s interest in this associate
and its subsidiaries as at December 31, 2000 amounted to
approximately $26,269,000 (1999 - $41,563,000). The Group's share
of net assets of the associate and its subsidiaries amounted to
$111,362,858 (1999 - $113,966,815).
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21.BELFIRG (15)

ARABEBBERT ZEWEE D RRET
£%$1,182,350 (1999 - $840,119) 2 &K
1 AERNET%ET.8% (1999 - 6.5%) &t &,
REEEEEHER -

ATREBHERNRZFHE

21.INTERESTS IN ASSOCIATES (Cont’d)

In the Company's balance sheet, amounts due from associates of
$1,182,350 (1999 - $840,119) are unsecured, bear interest at a rate
ranging from 7% to 7.8% (1999 - 6.5%) per annum, and have no fixed
repayment terms.

The following are the details of the principal associates:

SEEPA L]
a1t 3t B B E Equity interest held
# 1 Place of Place of TEEK BE k3
Name incorporation operations Principal activities Directly Indirectly
Hua Thai Manufacturing ~ Z&E RE K — 36.4%
Public Company Thailand Thailand Garment
Limited manufacturing
Fashion Express Z=H RE XML A — 36.4%
Company Limited Thailand Thailand Garment manufacturing
and exporting
HT Servicing Limited B B RETHEERS — 36.4%
Hong Kong Hong Kong Provision of
administrative
services
HT Trading REERRES BB KKE S — 36.4%
Enterprises Limited The British Hong Kong Garment trading
Virgin Islands
Upgain (Laos) =i Z BXIRENZE ~ SLERIE O — 36.4%
Manufacturing Laos Laos Garment dye,
Company Limited manufacturing
and exporting
Upgain Limited REHRRES B K — 36.4%
The British Hong Kong Garment manufacturing
Virgin Islands
Upgain (Vietnam) e B FXAMEN — 36.4%
Manufacturing Vietnam Vietnam Garment manufacturing

Company Limited

and exporting
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21.{5MEBLAFREE (B) 21.INTERESTS IN ASSOCIATES (Cont'd)
HE-_ZZEZTFE+_A=+—RHILFEE (H
E-AAAET-R=t—HBILNEAR) X
BHA N NENBARNEEMEER N

Supplementary financial information of the principal associate and its
subsidiaries for the year ended December 31, 2000 (9-month period
ended December 31, 1999) is as follows:

T~
2000 1999
HK$'000 HK$'000
REBEEREBER: Consolidated balance sheet:
Property, plant and
W - RS E TR equipment, net 217,820 249,140
Hih&E Other assets 646 723
REEEAGT Total current assets 211,297 181,205
REBEEA Total current liabilities (122,948) (99,476)
RHAR Long-term liabilities — (18,773)
AR R i Shareholders’ equity 306,815 312,819
IREEmEK Consolidated income statement:
B Total revenues 573,022 574,406
Felgn Total expenses (549,846) (536,397)
bR B B A Profit before taxation 23,176 38,009
TiIA Taxation (4,017) (11,050)
Consolidated profit for the
year/period and attributable
AEE /R RELEEEF to shareholders 19,159 26,959
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