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TRISTATE HOLDINGS LIMITED

19. INTERESTS IN SUBSIDIARIES

�� 

Company

2000 1999

Unlisted shares, at cost 397,630,939 397,677,322

Provision for impairment in value (77,378) (123,761)

Amounts due from subsidiaries 596,179,176 583,362,270

Amounts due to subsidiaries (523,494,187) (513,256,496)

470,238,550 467,659,335

Amounts due from/(to) subsidiaries are unsecured, interest free and

have no fixed repayment terms.

The directors are of the opinion that the underlying value of the

subsidiaries was not less than the carrying amount of the subsidiaries

as at December 31, 2000.
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TRISTATE HOLDINGS LIMITED

19. INTERESTS IN SUBSIDIARIES (Cont’d)

The table below lists the subsidiaries of the Company which, in the

opinion of the directors, principally affected the results of the year or

formed a substantial portion of the net assets of the Group. To give

details of other subsidiaries would, in the opinion of the directors,

result in particulars of excessive length.

�� !"#$% �� !"#$%

Issued and paid up capital Percentage of ordinary shares held

�� 

�� ! �� ! �� ! �� !" �� !"# �� !"

�� !"# �� ! �� �� Place of Place of Principal By  the By Group equity

Name of subsidiary No. of shares Par value Amount incorporation operations activities Company subsidiaries interest

A-Grade Garments 260,000 P100 P26,000,000 �� �� �� — 100% 100%

Manufacturing Corp. The Philippines The Philippines Garment  manufacturing

All Asia Garment 27,425 P1,000 P27,425,000 �� �� �� — 100% 100%

Industries, Inc. The Philippines The Philippines Garment manufacturing

�� !"#$%&' — — RMB19,175,617 �� !"#$ �� !"#$ �� — 100% 100%

All Asia Industries Co., Ltd. The People’s The People’s Garment manufacturing

Republic of China Republic of China

�� !"#$%&'() 6,953 NT$10,000 NT$69,530,000 �� �� �� — 100% 100%

All Asia Industries Co., Ltd. Taiwan Taiwan Garment manufacturing

�� !"#$% 15,006* $100 $1,500,600 �� �� �� !" 15% 85% 100%

All Asia Industries Limited 40 $100 $4,000 Hong Kong Hong Kong Garment manufacturing

and trading

Alltrade Limited 10,000 US$1 US$10,000 �� !"#$ �� �� ! 100% — 100%

The British Hong Kong General trading

Virgin Islands

Almaden Enterprises Limited 10,000 US$1 US$10,000 �� !"#$ �� �� ! 100% — 100%

The British Hong Kong Investment holding

Virgin Islands

Asia Wide Properties 3,500 P1,000 P3,500,000 �� �� �� ! — 100% 100%

Company Inc. The Philippines The Philippines Property investment
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TRISTATE HOLDINGS LIMITED

19. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !"#$% �� !"#$%

Issued and paid up capital Percentage of ordinary shares held

�� 

�� ! �� ! �� ! �� !" �� !"# �� !"

�� !"# �� ! �� �� Place of Place of Principal By  the By Group equity

Name of subsidiary No. of shares Par value Amount incorporation operations activities Company subsidiaries interest

�� !"#$%&' 660,000 NT$10 NT$6,600,000 �� �� �� !"#$ — 100% 100%

Asia Wide Trading Co., Ltd. Taiwan Taiwan Garment and

general trading

Bamako Trading and 200,000 — $1,559,500 �� !"#$ �� �� !"#$% — 100% 100%

Investment Limited The Republic Taiwan Provision of

of Liberia marketing services

Bright Resources Limited 1 US$1 US$1 �� !"#$ �� �� ! 100% — 100%

The British Japan General trading

Virgin Islands

Broad Street Apparel Co., Inc. 62,500 P100 P6,250,000 �� �� �� — 100% 100%

The Philippines The Philippines Garment

manufacturing

�� !�� !�� ! # — — $20,000,000 �� !"#$ �� !"#$ �� !" — 100% 100%

Chochuen Garment The People’s The People’s Garment manufacturing

(Shenzhen) Co., Ltd.# Republic of China Republic of China and retail

Dress Line Holdings, Inc. 595,625 P100 P59,562,500 �� �� �� ! — 100% 100%

1,750,000** P100 P175,000,000 The Philippines The Philippines Investment holding

�� !"#$%& # 50,000 $10 $500,000 �� �� �� — 100% 100%

Eltshore Enterprises Limited # Hong Kong Hong Kong Garment manufacturing

Excellent Jade Limited 10,000 $1 $10,000 �� �� �� !"#$ — 100% 100%

Hong Kong Hong Kong Garment and

general trading

Excellent Quality 150,000 P100 P15,000,000 �� �� �� — 100% 100%

Apparel, Inc. The Philippines The Philippines Garment  manufacturing
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TRISTATE HOLDINGS LIMITED

19. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !"#$% �� !"#$%

Issued and paid up capital Percentage of ordinary shares held

�� 

�� ! �� ! �� ! �� !" �� !"# �� !"

�� !"# �� ! �� �� Place of Place of Principal By  the By Group equity

Name of subsidiary No. of shares Par value Amount incorporation operations activities Company subsidiaries interest

�� !"# 10,000 $1 $10,000 �� �� �� !"#$ — 100% 100%

Gold Flower Limited Hong Kong Hong Kong Garment and

general trading

Golden Thimble Apparel, Inc. 2,500 P100 P250,000 �� �� �� — 100% 100%

The Philippines The Philippines Garment manufacturing

�� !"#$%&' — — RMB13,953,861 �� !"#$ �� !"#$ �� — 100% 100%

Guangzhou Tristate The People’s The People’s Garment manufacturing

Industrial Co., Ltd. Republic of China Republic of China

Hamina Investments Limited 1,000 US$1 US$1,000 �� !"#$ �� !"# �� !"#$ — 100% 100%

The British Taiwan and Garment and

Virgin Islands the Philippines general trading

HF Trading Limited # 2 US$1 US$2 �� !"#$ �� !" �� ! — 100% 100%

The British Thailand and Garment trading

Virgin Islands Union of Myanmar

�� !"#$%& @ 10,000 $1,000 $10,000,000 �� �� �� !"#$%& — 100% 100%

HFT Corp. Limited # Hong Kong Hong Kong Garment trading

and investment holding

�� !"#$%& @ 2,000 $1,000 $2,000,000 �� �� �� ! — 60% 60%

HFT Property Investments Hong Kong Hong Kong Investment holding

Co. Limited #

�� !"#$%& # 12,500 $100 $1,250,000 �� �� �� !"#$ — 100% 100%

Hwa Fuh Manufacturing Hong Kong Hong Kong Garment manufacturing

Company (Hong Kong) and investment holding

Limited #

H.W.A. Glory Limited # 2 US$1 US$2 �� !"#$ �� �� ! — 100% 100%

The British Union of Myanmar Investment holding

Virgin Islands
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TRISTATE HOLDINGS LIMITED

19. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !"#$% �� !"#$%

Issued and paid up capital Percentage of ordinary shares held

�� 

�� ! �� ! �� ! �� !" �� !"# �� !"

�� !"# �� ! �� �� Place of Place of Principal By  the By Group equity

Name of subsidiary No. of shares Par value Amount incorporation operations activities Company subsidiaries interest

� PU�� !"# @ 3,000 $1,000 $3,000,000 �� �� �� !"#$ — 65% 65%

338 Fashion Co. Limited # Hong Kong Hong Kong Garment retail and

trading

�� !�"#$%& 7,200,075* $1 $7,200,075 �� �� �� ! — 100% 100%

Joint Holdings & Trading 925 $1 $925 Hong Kong Hong Kong Investment holding

 Company Limited

Joykind International Limited 1 US$1 US$1 �� !"#$ �� !"#$ �� !"# 100% — 100%

The British The People’s Provision of

Virgin Islands Republic of China management services

�� !"# 3,000,000 $1 $3,000,000 �� �� �� ! 100% — 100%

Keybird Limited Hong Kong Hong Kong Investment holding

Keyear Company Limited 1 US$1 US$1 �� !"#$ �� �� ! 100% — 100%

The British Hong Kong Investment holding

Virgin Islands

Marksville International Limited 1 US$1 US$1 �� !"#$ �� !"#$ �� !"# 100% — 100%

The British The People’s Provision of

Virgin Islands Republic of China management services

Myanmar Hwa Fuh 18,900 K1,000 K18,900,000 �� �� �� — 100% 100%

International Limited # Union of Myanmar Union of Myanmar Garment manufacturing

�� !"#$% 50,000 $100 $5,000,000 �� �� �� ! — 100% 100%

Ocean View Development Hong Kong Singapore Investment holding

Company, Limited

�� !"#$%&' — — RMB22,497,207 �� !"#$ �� !"#$ �� — 100% 100%

Panyu All Asia The People’s The People’s Garment manufacturing

Garment Co., Ltd. Republic of China Republic of China
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TRISTATE HOLDINGS LIMITED

* Deferred shares
** Preferred shares
# The financial statements of these companies are audited by certified public accountants other than Arthur Andersen & Co.

19. INTERESTS IN SUBSIDIARIES (Cont’d)

�� !"#$% �� !"#$%

Issued and paid up capital Percentage of ordinary shares held

�� 

�� ! �� ! �� ! �� !" �� !"# �� !"

�� !"# �� ! �� �� Place of Place of Principal By  the By Group equity

Name of subsidiary No. of shares Par value Amount incorporation operations activities Company subsidiaries interest

�� !"#$%&' — — RMB5,906,031 �� !"#$ �� !"#$ �� — 100% 100%

Panyu United Asia The People’s The People’s Garment manufacturing

Industrial Co., Ltd. Republic of China Republic of China

Passaic Investment Limited 4 — $15,633 �� !"#$ �� !" �� ! — 100% 100%

The Republic Taiwan and General trading

of Liberia Thailand

Prime-Time Company Limited # 1 US$1 US$1 �� !"#$ �� �� ! — 100% 100%

The British Hong Kong Investment holding

Virgin Islands

�� !"# 200,000 $10 $2,000,000 �� �� �� !"#$%& 100% — 100%

Tenmo Limited Hong Kong Hong Kong General trading

and investment holding

Tristate Industrial Co. Inc. 49,930 P1,000 P49,930,000 �� �� �� — 100% 100%

47,620** P1,000 P47,620,000 The Philippines The Philippines Garment manufacturing

�� !"#$%&'() 9,858 NT$10,000 NT$98,580,000 �� �� �� — 100% 100%

Tristate Industrial Co., Ltd. Taiwan Taiwan Garment manufacturing

�� !"#$% 25,006* $100 $2,500,600 �� �� �� !" 15% 85% 100%

Tristate Industrial 40 $100 $4,000 Hong Kong Hong Kong Garment manufacturing

Company Limited and trading

Worldwide Trading 10,000 US$1 US$10,000 �� !"#$ �� �� ! 100% — 100%

Resources Limited The British Hong Kong General trading

Virgin Islands

�� !"#$%&' @ — — US$3,600,000 �� !"#$ �� !"#$ �� — 100% 100%

Zhejiang Huazhang The People’s The People’s Garment manufacturing

Garment Co., Ltd. # Republic of China Republic of China
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TRISTATE HOLDINGS LIMITED

20. INVESTMENT SECURITIES

�� 

Group

2000 1999

Unlisted investments, at cost 1,590,920 1,821,763

Club debentures 2,200,000 2,200,000

3,790,920 4,021,763

Club debentures are stated at cost and registered under the name of

a director of a subsidiary who is holding the assets on behalf of the

Group.

The directors are of the opinion that the underlying values of the

investment securities are not less than the carrying value as at

December 31, 2000.

21. INTERESTS IN ASSOCIATES

�� 

Group

2000 1999

Share of net assets of associates 111,362,858 113,966,815

Amounts due (to)/from associates (14,653,640) 10,626,188

96,709,218 124,593,003

The amounts due (to)/from associates are unsecured, bear interest at

a rate ranging from 7% to 7.8% (1999 - 6.5%) per annum, and have

no fixed repayment terms.

One of the associates is a listed company on The Stock Exchange of

Thailand. The market value of the Group’s interest in this associate

and its subsidiaries as at December 31, 2000 amounted to

approximately $26,269,000 (1999 - $41,563,000). The Group’s share

of net assets of the associate and its subsidiaries amounted to

$111,362,858 (1999 - $113,966,815).
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TRISTATE HOLDINGS LIMITED

21. INTERESTS IN ASSOCIATES (Cont’d)

In the Company’s balance sheet, amounts due from associates of

$1,182,350 (1999 - $840,119) are unsecured, bear interest at a rate

ranging from 7% to 7.8% (1999 - 6.5%) per annum, and have no fixed

repayment terms.

The following are the details of the principal associates:

�� !"

�� ! �� ! Equity interest held

�� Place of Place of �� ! �� ��

Name incorporation operations Principal activities Directly Indirectly

Hua Thai Manufacturing �� �� �� — 36.4%

Public Company Thailand Thailand Garment

Limited manufacturing

Fashion Express �� �� �� !" — 36.4%

Company Limited Thailand Thailand Garment manufacturing

and exporting

HT Servicing Limited �� �� �� !"#$% — 36.4%

Hong Kong Hong Kong Provision of

administrative

services

HT Trading �� !"#$ �� �� ! — 36.4%

Enterprises Limited The British Hong Kong Garment trading

Virgin Islands

Upgain (Laos) �� �� �� !"#$%&' — 36.4%

Manufacturing Laos Laos Garment dye,

Company Limited manufacturing

and exporting

Upgain Limited �� !"#$ �� �� — 36.4%

The British Hong Kong Garment manufacturing

Virgin Islands

Upgain (Vietnam) �� �� �� !" — 36.4%

Manufacturing Vietnam Vietnam Garment manufacturing

Company Limited and exporting
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TRISTATE HOLDINGS LIMITED

21. INTERESTS IN ASSOCIATES (Cont’d)

Supplementary financial information of the principal associate and its

subsidiaries for the year ended December 31, 2000 (9-month period

ended December 31, 1999) is as follows:

2000 1999

HK$‘000 HK$‘000

Consolidated balance sheet:

Property, plant and

equipment, net 217,820 249,140

Other assets 646 723

Total current assets 211,297 181,205

Total current liabilities (122,948) (99,476)

Long-term liabilities — (18,773)

Shareholders’ equity 306,815 312,819

Consolidated income statement:

Total revenues 573,022 574,406

Total expenses (549,846) (536,397)

Profit before taxation 23,176 38,009

Taxation (4,017) (11,050)

Consolidated profit for the

year/period and attributable

to shareholders 19,159 26,959
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