—EZTEHF — AN E
2000 1999
FET FAEIT
HK$'000 HK$°000
RSB ZEE NET CASH INFLOW FROM OPERATING
WAFE ACTIVITIES 683,010 142,402
REMBERR RETURNS ON INVESTMENTS AND
& F 2 SERVICING OF FINANCE
B AT ALA Interest paid (10,661) (5,938)
2 U F & Interest received 9,590 6,339
REMBERR NET CASH (OUTFLOW)INFLOW FROM
MEMNEZHRE RETURNS ON INVESTMENTS AND
(X H) WA FHE SERVICING OF FINANCE (1,071) 401
BE (ENHIE) TAX REFUNDED (PAID) 1,130 (3,315)
REXK INVESTING ACTIVITIES
BERTEEE Purchase of fixed assets (25,397) (11,074)
KEER Investment in properties
SR /ES under development (697,635) (334,793)
HERTEEE Sale proceeds of fixed assets 4,206 21,783
FT 18 5B
"EAREDLHE Investment in jointly controlled entities (3,891) (3,877)
(BREGHE R A]) (Advances to) repayment from associates (52) 6,960
g X 78
BREMBERR Advance from jointly controlled entities 19,004 147
AN B B A A Increase of investment in subsidiaries (396) -
ZIRE
HiRITERREE Cash pledged to secure banking facilities  (21,341) (71,342)
mEH 2B
REEKSIHIKRE  NET CASH OUTFLOW FROM INVESTING
X HFE ACTIVITIES (725,502) (392,196)
MEAMEESIH NET CASH OUTFLOW BEFORE FINANCING (42,433) (252,708)
F
& FINANCING
EERBER Repayment of long-term borrowings (4,822) (762)
EEREBER Repayment of short-term borrowings (100,405) (91,114)
DB R B Advance from minority shareholders - 101,049
& AR HE R Borrowing of short-term borrowings 169,936 181,580
fBEARHBER Borrowing of long-term borrowings - 19,389
MmESIBzRE NET CASH INFLOW FROM FINANCING 64,709 210,142
WA FEEE
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g4 33 —“AANE
2000 1999
FET FAT
HK$'000 HK$'000
RehFRRE Increase(Decrease) in cash and
HAEZNCRD) cash equivalents 22,276 (42,566)
FNZHRER Cash and cash equivalents at beginning
FRE AR of the year 152,262 194,828
FHhzRE CASH AND CASH EQUIVALENTS
RERBELIER AT END OF THE YEAR 174,538 152,262
BeREREELER ANALYSIS OF THE BALANCES OF CASH AND
BBRZDM CASH EQUIVALENTS
Be RBITEHS Cash and bank balances 174,538 152,262
BBAER (KB RECONCILIATION OF PROFIT/(LOSS)
HEEXBME BEFORE TAXATION TO
ZREMA NET CASH INFLOW FROM
FEAD R OPERATING ACTIVITIES
BT,/ (BE) Profit/(loss) before taxation 120,966 (110,640)
LB E DR ¥R Share of results of associates (3,470) 235
EHEELEZER Share of results of jointly controlled entities 3,414 6,355
HENB A A Underprovision of loss on disposal
<BRZBETR of a subsidiary - 5,727
REENBRARRZBE Loss on dilution of interest in a subsidiary - 66
BENBLARER Reserves released on dissolution
[ of a subsidiary (61) -
iy %W%“fﬁ,ﬂ%ﬁ Reserves released on disposal of property (370) -
ERRERERZ Unrealised gain on investments
g in securities (19,000) (1,739)
BETPERNBEER Provision for diminution in value of
properties under development 39,715 556
FEMZENE(BE) EE (Write back)provision for diminution in
value of properties held for sale (90,844) 3,728
REGRE Provision for bad and doubtful debts 2,693 3,487
ElE & EKA Provision for permanent diminution
B ER in value of fixed assets - 2,688
REMFESHE4 Deficit on revaluation of investment
properties 18,089 9,529
HEETEE L EM Profit on disposal of fixed assets (504) (3,319)
WELEH Depreciation and amortisation 32,818 38,008
FEKA Interest income (9,042) (6,894)
MERX Interest expenses 8,358 6,669
E 5 Exchange gain (585) (464)
B S BR 38~ L A PR BR 3R Increase in trade, other
ARHZEM receivable and prepayments (5,952) (34,357)
BEMEZRD Decrease in properties for sale 444,011 184,487
BEZ (&) mb (Increase)Decrease in inventories (4,564) 4,135
B BR 30 e EL o B £ Increase(Decrease) in trade and
B2 mORs) other payables 56,201 (15,284)
Bz 2R Decrease in deferred revenue 89,950 53,270
BHEREZ Decrease(Increase) in investments
A () in securities 1,187 (3,841)
BEEBR L REMNFE Net cash inflow from operating activities 683,010 142,402
HREREEERLAT —EEZZFEFH



FAMEZE T

ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR

DH BHR
RERZR RAER
Advances Short-term
from and
Minority long-term
shareholders borrowings
TET TET
HK$'000 HK$'000
R—NANE Balance at 1st January, 1999 35,115 29,658
—A—Bz&#
—NWANEFRER Borrowing during the year of 1999 101,049 200,969
—NWANEFRER Repayment during the year of 1999 - (91,876)
R R 2 H 8 Interest accrual on borrowing 3,378 -
R E Exchange realignments 109 81
RZZETTF Balance at 1st January, 2000 139,651 138,832
—A—Bz&#
“TTTEENER Borrowing during the year of 2000 - 169,936
“TTTEFNERN Repayment during the year of 2000 - (105,227)
BEREARL Capitalisation of borrowing (101,049) -
EREFTZHE Interest accrual on borrowing 3,730 -
R E Exchange realignments 140 536
R_ZTTTHF Balance at 31st December, 2000 42,472 204,077
TZA=+—RAZER
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