SIMPLIFIED CORPORATE STRUCTURE CHART

Guangdong Brewery Holdings Limited

95%

Shenzhen Kingway
Brewery Co., Ltd.
(Kingway Plant No.1)

30% 60%

100% 50%

Guangdong
Kingway Sales
Limited

Shenzhen Kingway
Brewing Co., Ltd.
(Kingway Plant No.2)

Shenzhen Kingway
Packaging Co., Ltd.
(Kingway Plant No.2)

Shenzhen Kingway
Utility Co., Ltd.
(Kingway Plant No.2)

Shandong
Huazhong Amber
Brewery Co., Lid.

Note:

The percentages shown represent the attributable interest of the Company or its subsidiaries as of 20 April 2001.




