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Riding on the recovery of Hong Kong economy, the Group’s

unhealthy assets being adjusted, the Group has achieved a

record high profit after tax of HK$13.7 million for the year

ended 31 December 2000 ("the Year"). The overall result of

the Group for the Year is the return of striving to consolidate

and adjust its existing business and asset structure.

In order to avoid excessive reliance on manufacturing business

that requires substantial financing but results in diminishing

profits, the Group is heading towards business diversification.

During the Year under review, the Company disposed of 100%

equity interest in Goodnice International Limited (“Goodnice”)

which is engaged in the sale and manufacture of computer

keyboards. On the other hand, a 65% interest in China

Everbright Telecom-Land Network Limited (“Telecom-Land

Network”) which is engaged in communication equipment

distribution, was disposed of during the Year. The Group’s

interest in the communication equipment distribution was

reduced from 75% to 35%. The disposal of these two

investments is a great step to redeploy the Group’s resources

to diversify the Group’s business. Meanwhile, the Company

issued 74,000,000 new shares under a top-up placing

arrangement. The net proceeds from the disposal of

investments and the new issue of shares provide sufficient

working capital to support investment in new ventures.

Looking ahead, building on its solid foundation, sound and

stable financial position, clear business strategy and quality

management, the Group will continue to develop as a

successful comprehensive high technology conglomerate.

Finally, I take this opportunity to express my gratitude for

the support of all investors, members of the Board, members

of the management and staff of the Group without which it

would not be poss ible for  the Group to achieve the

encouraging result for the Year. I will, together with all those

who are concerned with the Group’s prospects, continue to

contribute to the growth and development of the Group.

Wang Mingquan

Chairman

Hong Kong, 23 April 2001


