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2000 1999
Notes HK$’000 HK$’000

(restated)

Turnover 4 5,158 108,367
Cost of sales (3,558) (126,585)

Gross profit (loss) 1,600 (18,218)
Other revenue 2,259 3,917
Administrative expenses (14,811) (27,614)
Other operating expenses 6 (6,497) (11,455)
Deficit arising on revaluation of

investment properties – (61,715)
Profit on disposal of investment properties – 919
Impairment loss recognised in respect of

properties under development (23,287) (7,715)

Loss from operations 7 (40,736) (121,881)
Provisions against interests in associates 8 – (20,846)
Investment loss (3,073) (213)
Restructuring cost (12,376) –
Finance costs 9 (729) (91,161)
Share of results of associates (2) (263)
Loss arising on discontinuance of property
  agency business 10 – (16,251)
Gain on debt restructuring 11 542,019 –

Profit (loss) before taxation 485,103 (250,615)
Taxation 14 (2,054) (7,231)

Profit (loss) after taxation 483,049 (257,846)
Minority interests 15 108,789 2

Profit (loss) attributable to shareholders 16&38 591,838 (257,844)
Dividends 17 – –

Profit (loss) transfer to reserve 38 591,838 (257,844)

Earnings (loss) per share 18
  - basic  94.6 cents (80.2) cents

  - diluted  N/A N/A

Loss per share (excluding restructuring 18
cost, gain on debt restructuring and
minority interests) (7.5) cents (80.2) cents

There were no recognised gains or losses other than the profit

(loss) attributable to shareholders.


