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1. The 1999 Annual General Meeting of the Company was held
at Block B, 95 Daqing Road, Harbin, Heilongjiang Province,
PRC on  23rd  June  2000  ( F r iday ) .  A l l  o f  the  p roposed
resolutions stated in the Notice of Annual General Meeting
of 25th April 2000 were passed at the meeting.

2. The Extraordinary General Meeting of the Company was held
at Block B, 95 Daqing Road, Harbin, Heilongjiang Province,
PRC on 28th September 2000 (Thursday) .  The fo l lowing
resolutions were passed at the meeting.

(1) That Mr. Geng Lei, Mr. Gong Jing-kun, Mr. Zhao Ke-
fei, Mr. Duan Hong-yi, Mr. Yuan Qi-hong, Mr. Shang
Zhong-fu, Mr. Wang Shi-ying and Mr. Wu Wei-zhang
were elected as executive directors of the third board
of the Company; Mr. Li Gen-shen and Mr. Liang Wei-
yan were elected as non-execut ive directors of the
third board of the Company. Mr Zhou Dao-jiong, Mr.
Du Xing-you, Mr. Liu J i-peng and Ms. Ding Xue-mei
were elected as independent directors of the third
board of the Company. The remuneration of the new
board  of  d i rec tor s  i s  dete rmined in  the  fo rm of
contract. The term of office is three years commencing
30th September 2000.

(2) That Mr. Lang En-qi and Mr. Li Zhe-tong were elected
as members of  the th i rd superv isory committee of
the Company, who are representative of shareholders
of  the Company.  Mr.  L i  Zhen-hua was e lected as
independent  superv i so r  o f  the  th i rd  superv i so ry
committee of the Company. The remuneration of the
new members of the third supervisory committee is
determined in the form of contract. The term of office
is three years commencing 30th September 2000.

(3) That the first sentence of the clause 82 of the Articles
of Associat ion of the Company that “the board of
directors consists of 15 directors,  among whom 10
are executive directors who are responsible for routine
management  o f  the  Company  wh i l e  5  a re  non-
executive directors who are not responsible for routine
management of  the Company” was amended and
replaced with “the board of directors consists of 15
d i r e c t o r s  a m o n g  w h o m  t h e r e  a r e  a t  l e a s t  2
independent directors”.
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(4) Tha t  the  boa rd  o f  d i r ec to r s  o f  the  Company  i s
authorized to appoint any person to f i l l  in a casual
vacancy in the board of directors or as an additional
d i r e c to r  h i s  t e rm  o f  o f f i c e  sha l l  e xp i r e  a t  t he
conclusion of the next fol lowing annual meeting of
the Company.

3. The f i r s t  meet ing of  the th i rd board of  d i rectors  of  the
Company and the f i r s t  meet ing of  the th i rd superv i sory
committee of the Company were held at the meeting hal l
and meeting room 1701 at the Company ’s headquarters at
10:00 on the morning of 28th September 2000 (Thursday)
respectively. At the f irst board meeting. Mr. Geng Lei was
elected as chairman of the Company. Mr.  Gong J ing-kun
and Mr. Zhao Ke-fei  were elected as v ice chairman of the
Company. Mr. Zhao Ke-fei was appointed as general manager
of the Company; Mr. Miao Li-jie, Mr. Yao Jin-long, Mr. Zhang
Ha i -quan,  Mr .  Zhang X in- l in  and Mr .  Sang Hong were
appointed as deputy general managers of the Company. At
the first supervisory meeting, Mr. Lang En-qi was elected as
chairman of the supervisory committee.

Other than disclosed above, the Company did not have other
diclosable significant events in the period under review.


