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With our valuable local operating experience, global business partners and

extensive business network, we have participated successfully in the

high-growth field of telecom services.

In a major strategic move in October 2000, CCT Telecom reduced its
shareholding in HKNet, a leading ISP in Hong Kong. The new major shareholder,
the global telecom giant NTT Communications, has already formulated a wide
array of business plans to further HKNet’s expansion and the company’s growth

is expected to accelerate rapidly under the new partnership.

Following NTT Communications’ acquisition of Verio, the largest ISP in the US,
HKNet is going to become the key hub of a global IP network. It is anticipated
that our reduced stake will be worth a great deal more than the original stake

because of NTT’s valuable global resources and ambitions.

o
o
o
(o
'—
o
o
o
L
o
-
<
o]
=z
P4
<

CCT Telecom Holdings Limited | 21



