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6. EEREHEEMNE

For the year ended 31 December 2000

6. DIRECTORS’ AND SENIOR MANAGEMENT’S

EMOLUMENTS
2000 1999
FET FET
Uss’ooo US$'000
WOES: Executive directors:

as Fees 280 283
EeNEMBE Salaries and other emoluments 374 364
TEAT Discretionary bonuses 13 -

BUFEHTES Independent non-executive directors:
as Fees 100 65
Efie Other emoluments 20 -
787 712

ESHe 2BRIET

The emoluments were paid to the directors as follows:

WeaR Emoluments band Number of directors
2000 1999
0&E129,058% 7T Nil to US$129,058
(0% 1,000,000 7T) (Nil to HK$1,000,000) 7 12
258,115 L E322,643% T US$258,115 to US$322,643
(2,000,0017%8 7L & 2,500,000 7T (HK$2,000,001 to HK$2,500,000) 1 1
EREZHEAE Total number of directors during the year 8 13

R—AANER-SRREL=F
St -BLEETEEEREAD
M -

No directors have waived emoluments in respect of the years ended

31 December 2000 and 1999.

Annual Report 2000

TINGYI (CAYMAN ISLANDS) HOLDING CORP.

F118.pdf



6. EEREREEME (@

AEELUSEHFALRE -
[ (—ANNE: —f)EF  EH
SHEEFVR LN - EROE (-4
AAE Bf) NTzBeFEN
T

For the year ended 31 December 2000

6. DIRECTORS’ AND SENIOR MANAGEMENT’S

EMOLUMENTS (Continued)

The five individuals whose emoluments were the highest in the
Group for the year include one director (1999: one) whose
emoluments are reflected in the analysis presented above. Details of
the emoluments of the remaining four individuals (1999: four) are as
follows:

2000 1999
FET FET
US$’000 US$'000
EeNEHMBIS Salaries and other emoluments 544 437
4T Discretionary bonuses 75 161
619 598 59
[
EEMeZERNET The emoluments were paid to individuals as follows: A
A
A
EEAH +r
ER Emoluments band Number of individuals E
2000 1999
129,058% 7t (A 7£1,000,000) AT Nil to US$129,058 (Nil to HK$1,000,000) 2 2
129,059% L £ 193,586 7T US$129,059 to US$193,586
(1,000,001 £ & 1,500,000 7T (HK$1,000,001 to HK$1,500,000) 1 1
193,587 L E258,114% 7T US$193,587 to US$258,114
(1,500,001 7L 22,000,000 7T) (HK$1,500,001 to HK$2,000,000) 1 1
4 4

Annual Report 2000
TINGYI (CAYMAN ISLANDS) HOLDING CORP.
F118.pdf



o~
(=)

000Z L4Od3H TVNNNY

B2 —FEFF+ A=+ —HITFE

7.

RE

FERSUTHASE 2 RAEMR
ERBIE

ARAREFAEERLERRT
R BN EEREENSHE
& -

TRENBRARAEIERRTEIIE
CRZHOER  hEEREAFR
EAMENEZEREHER15%
ZTEERMAER  ER=F3%
BRE£50%HE -

EREEHAKESENK L
BEREFRECHEELRE -

R B4R A

WEEERF (BE) FEREER
AREEEE®E 2&H095,073,000
EX(—AANE : 77,169,000

T) e

BROBH (F8)

SREN(EE) DREBEAEERR
FE {6 F140,109,000& T (— /LA
ALE : EE1E35,858,000ET) &
AEEBETERR ZNEFHR
£5,591,970209( — L A L& -
4,379,432,012) 5t & o

BRTERIARE ST 2 BRE
BORRL—ANNFEZERER
EREREN-_STTE2ERER
A B Y EEFIARFEER
BEEN (FR) 28T -

For the year ended 31 December 2000

7. TAXATION

The Cayman Islands levies no tax on the income of the Group.

No provision for Hong Kong Profits Tax has been made as there was
no assessable profit in Hong Kong for the year.

Subsidiaries in the PRC are subject to tax laws applicable to foreign
investment enterprises in the PRC and are fully exempt from PRC
enterprise income tax of 15% for two years starting from the first
profit-making year followed by a 50% reduction for the next three
years.

Deferred taxation has not been provided as the effect of timing
differences is insignificant at the balance sheet date.

NET PROFIT ATTRIBUTABLE TO SHAREHOLDERS

The net profit (loss) attributable to shareholders includes a profit of
US$95,073,000 (1999: US$77,169,000) which has been dealt with in
the financial statements of the Company.

EARNINGS (LOSS) PER SHARE

The calculation of basic eamings (loss) per share is based on the
net profit (loss) attributable to shareholders for the year of
US$40,109,000 (1999: net loss US$35,858,000) and on the weighted
average of 5,591,970,209 (1999: 4,379,432,012) ordinary shares in
issue during the year.

Diluted eamnings (loss) per share for the years ended 31 December
2000 and 1999 have not been shown as the convertible bonds
outstanding during these years are anti-dilutive.
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For the year ended 31 December 2000

10. PROPERTY, PLANT AND EQUIPMENT

¥ig- Group
fRREZ
BERHH
THERE
Buildings BERk  BERRE
and medium B3] Electrical ERIR
termland  Machinery  appliances BERE Construction
use rights and and  Miscellaneous in &t
inthe PRC  equipment equipment equipment  progress Total
TEL TEL TEL TEL TEL TEL
US$000  US$000 US$000 US§000  US$000  USS000
RE Cost
REF] At beginning of year 339,269 589,841 12,180 21,141 27,118 989,549
RE Additions 706 1879 1,070 1,539 6,700 11,894
EFNHE Reclassification 1,177 (932) 93 (136) (202) -
BRRER Transfer upon completion 1,557 9,604 5 47 (11,213) -
ERZEEE Transfer to inventories (588) - - - - (588)
HEMRB AT Disposal of subsidiaries - (3231) (65) (246) (8) (3,550}
& Disposals (1,199) (6,850) (460) (1,048) (78) (9,635)
R&HER At balance sheet date 340,922 590,311 12,823 21,297 2317 987,670
Z2ENE Accumulated depreciation
REF] At beginning of year 35,390 145,809 5,855 12,118 - 199,172
ENME Charge for the year 10,960 43,259 1,803 2,612 - 58,634
5 B B Eliminated on disposals (32) (3426) (262) (512) - (4,032)
EFNHE Reclassification (13) 121 24 (132) - -
HEMRB AT Disposal of subsidiaries - (525) (17) (66) - (608)
REEH At balance sheet date 46,305 185238 7,403 14,020 - 252,966
REHERAZ Net book value
REFEE At balance sheet date 294617 405,073 5,420 7201 2317 734704
REL] At beginning of year 303,879 444,032 6,325 9,023 27118 790,377
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10. 1% - BERRE (F)

R-EEEE+_A=+—-HEE
EEA 184,793,000 T (— AN
JLEE : 251,177,000 7T ) 2 % -
KERZEESTER (EELEE
EEZERRD -

For the year ended 31 December 2000

10. PROPERTY, PLANT AND EQUIPMENT (Continued)

Property, plant and equipment with aggregate net book value of
US$184,793,000 (1999: US$251,177,000) at 31 December 2000
were pledged as securities for the Group’s credit facilities.

v | Company
MEREG
Miscellaneous
equipment
FET
US$°000
RE Cost
REA At beginning of year 86
RE Additions 1
HE Disposals (2)
R&EHH At balance sheet date 85
RENE Accumulated depreciation
REA At beginning of year 54
ERFE Charge for the year 18
2 B B Eliminated on disposal (1)
R&EHH At balance sheet date 71
REHEBZ Net book value
REFE At balance sheet date 14
REA At beginning of year 32
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FETRE  BRE
BERR

For the year ended 31 December 2000

11. INTEREST IN SUBSIDIARIES

Unlisted shares, at cost
Provision for diminution in values

¥/
Company
2000 1999

FET FET
US$’000  US$000

448,298 450,759
(2,000 (2,000)

B

il

R

s

Due from subsidiaries

446,298 448,759
85,144 86,583

531,442 535,342

WEARRZERLE  BERR
REBEERS

ESRA FTEFEASERZEC
TETET_A=-+-BLEEE
BY/ SEEZARRZENBR
BRI N ELEYEE

12. BE QR ER

BHEERE
JE WuBg & 1 BIFIR
BB & A BIFIR

The amounts due from subsidiaries are interest-free, unsecured and

have no fixed repayment terms.

Particulars of the Company’s principal subsidiaries, which in the
opinion of the directors principally affect the results and/or assets of
the Group for the year ended 31 December 2000, are set out in note

29.

12, INTEREST IN ASSOCIATES

Share of net assets
Due from associates
Due to associates

r&HE
Group

2000 1999
FET FET
US$’000  US$000

11,038 10,695
3,083 5,009
(1,605) (724)

12,516 14,980
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12. BE AR ER

For the year ended 31 December 2000

12.INTEREST IN ASSOCIATES (Continued)

¥ N

Company
2000 1999
FET FET
Uss$000 US$000
FEETHRG  RERE Unlisted shares, at cost 12,675 12,675
G N E "] Due from associates 3,025 4,953
15,700 17,628

BURHERRAFELEER  TE

PREL A= —BLEERYE
R/ BAEZEEREATZEN
N

tH

Name
B (AE8)ERERAT
Tinghao (Cayman

Islands) Holding Corp.

ERBFRRERAT

Rall

Kunming Fuli Food
Company Limited

FABEATEEFE ARANE
BREE -

The amounts due from associates are unsecured and have no fixed
terms of repayment. Interest is charged at 8% of principal

outstanding per annum.

Particulars of the Group’s principal corporate associates, which in
the opinion of the directors principally affect the results and/or
assets of the Group for the year ended 31 December 2000, are as

follows:

BIOTRG
EMERER
Particulars of
class of issued
shares/
registered
capital

t i B L 3t B
Place of
incorporation

HEES 25,000,000% &%
BBI1ET

Cayman Islands 25,000,000
ordinary shares of

US$1 each

REARANE &R
ARH2,897,680

The People’s Registered capital

Republic of China of RMB2,897,680

EBiERRER
Attributable TEXK
equity Principal
interest activity
50% REZK
Investment
holding
50% BlERHERR

Food processing

These associates operate in the People’s Republic of China.

Annual Report 2000
TINGYI (CAYMAN ISLANDS) HOLDING CORP.
F118.pdf



13 Htt FRBRE

For the year ended 31 December 2000

13. OTHER NON-CURRENT FINANCIAL ASSETS

rE ¥ N
Group Company
2000 1999 2000 1999
FET FET FET FET
Uss’oo00 Us$000 Uss’oo00 Us$000
wE Investments
ELMEEES Unlisted investment securities,
REE at cost 1,224 1,124 620 520
EEUMETERE Investment securities listed
EERERE outside Hong Kong, at cost 26,849 - 26,849 -
ELMEMEKE Unlisted other investments,
BALE at fair value 2,757 5,166 2,758 5,166
30,830 6,290 30,277 5,686
ReEEn 584 Market value of listed
EEAYHE investment securities
at balance sheet date 23,081 - 23,081 -
14. RBKRE 14. CURRENT INVESTMENTS
rE ¥ N
Group Company
2000 1999 2000 1999
FET FET FET FET
Uss’oo00 Us$000 Uss’oo00 Us$000
EAFE At fair value:
ETERRE Equity investments, unlisted 4,458 605 3,420 -
BHERE Equity investments:
REEET Listed in Hong Kong 87 119 87 119
REEUIMER ET Listed outside Hong Kong - 14 - -
4,545 738 3,507 119
Regarm Market value of listed
BERECTE equity investments
at balance sheet date 87 133 87 119
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For the year ended 31 December 2000

15. # & 15. INVENTORIES
EEE
Group
2000 1999
FET FET
Us$'000 US$000
R R Raw materials 27,250 34,476
EHG Work in progress 5,301 6,663
SR m Finished goods 41,892 27,537
74,443 68,676
16. FEUR BR =X 16. TRADE RECEIVABLES

FEEERRIFEENE  BHE
BERZERDFIIROT

The Group maintains a defined credit policy. The ageing analysis of
the trade receivables as at the balance sheet date is as follows:

r&HE

Group
2000 1999
FET FET
Uss’ooo0  US$000
0-90% 0 - 90 days 32,444 28,295
Q0KR M £ Over 90 days 5,035 4,739
37,479 33,034

17. BRERATRR 17. DUE FROM RELATED COMPANIES

ERELRRRTHFIE - BHF
FEETERHE - RELEIET
BERMBZENRERLERY
B2 BIRR -

The amounts due from related companies are non-interest bearing,
unsecured and have no fixed repayment terms. The amounts
represent mainly prepayments for purchases of raw materials and

receivable for sales of raw materials.
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For the year ended 31 December 2000

18. EHBITER 18. PLEDGED BANK DEPOSITS
£8(9,989,000% T (—LANE - Bank deposits of US$9,989,000 (1999: US$4,874,000) have been
4,874,000%7T) 2 FITFEHE TE pledged as security for general banking facilities granted to the
B ERRESE-RROIERZE Group.
Rl
19. ERF R 19. TRADE PAYABLES
BREFRZERAMITET - The ageing analysis of trade payables as at the balance sheet date
is as follow:
EEE
Group
1999
FET
US$000
0-90X 0 - 90 days 53,152
Q0K M £ Over 90 days 5,945
59,097
20 REBEATRE 20. DUE TO RELATED COMPANIES

REBERRAZFANGHNE &
ARREERERY - RF28BE
ETRERMHZRANRE UK
RAKEXNZEERY -
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The amounts due to related companies, which are non-interest
bearing, unsecured and have no fixed terms of repayment, represent
mainly outstanding balances in respect of purchases of raw
materials and miscellaneous expenses incurred on behalf of the

Group.

o~
~

L £ 1



