86

ANNUAL REPORT 2000

—EETEEEH

NOTES ON THE ACCOUNTS (continued)

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

1.

FIXED ASSETS

(a)

The group

Cost or valuation:

At 1st January, 2000

Exchange adjustments

Additions

Transfer from properties
held for sale

Disposals

Transfer to properties held
for sale

Revaluation surplus

At 31st December, 2000

Aggregate depreciation:

At 1st January, 2000

Charge for the year

Provision for diminution
in value

Written back on disposal

At 31st December, 2000

Net book value:
At 31st December, 2000

At 31st December, 1999

AR

B M A

( 7

HEFEEEES ZH = A HIEFEE

(LI 517 )
11. BEEEE
Properties Other
Investment held for fixed
properties  own use assets Total
Hit
RENE BAVE BTEE k)
$ Million $ Million $ Million $ Million
H #T A &0 H T H &L
AEE
AT E(E :
#20004E1 A LH 372.1 57.3 38.3 467.7
{E 53R % 0.3 - 0.1 0.4
i - - 8.0 8.0
w1 B iR
WEEA 233.8 - - 233.8
e (32.5) (18.2) (2.1) (52.8)
e (3 h
itk ES (25.6) - - (25.6)
EXnY A 4.5 - - 4.5
®2000%12A318 5526 ________ 3 91 ________ 4 43 ______ 6360
WEHE .
200041 H1H - 8.1 28.3 36.4
AT - 0.9 3.1 4.0
W B
- 1.4 - 1.4
B B 43 [ - (2.5) (2.0) (4.5)
20005128 31H = 79 ________ 2 94 ________ 3 73
REFE :
M2000%12831H 552.6 31.2 14.9 598.7
1999412 H31H 372.1 49.2 10.0 431.3




EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)
B 3 MY == (#&)

For the year ended 31st December, 2000 MEZEELZFEA|f ZH =1 —H I

(Expressed in Hong Kong dollars) (L WS R )
11.  FIXED ASSETS (continued) 11. BEE&E #)
Properties Other
Investment held for fixed
properties  own use assets Total
Hit
REME BRYYE BTEE o
$ Million $ Million $ Million $ Million
A #T HET A #C H &L
(b)  The company (b) AAF
Cost or valuation: A GE -
At 1st January, 2000 20004F1 A 1H 16.5 49.0 29.0 94.5
Additions Hm - - 4.1 4.1
Disposals hE - (18.2) (2.0) (20.2)
Revaluation deficit oAb (2.2) - - (2.2)
At 31st December, 2000 #2000%12A31H 14.3 30.8 311 76.2
Aggregate depreciation: wEAE:
At 1st January, 2000 200041 H 1H - 7.4 225 29.9
Charge for the year R - 0.7 2.5 3.2
Provision for diminution B B T A
in value - 1.4 - 1.4
Written back on disposal H 8 IR I - (2.5) (2.0) (4.5)
At 31st December, 2000 20005124 31H - 7.0 23.0 30.0
Net book value: REFE
At 31st December, 2000 20005128310 14.3 23.8 8.1 46.2
At 31st December, 1999 1999412 A31H 16.5 41.6 6.5 64.6
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NOTES ON THE ACCOUNTS (continued)

Bk IE B

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

1.

FIXED ASSETS (continued)

(c)

(d)

Investment properties of the group and the
company were revalued at 31st December,
2000 by an independent firm of surveyors, RHL
Appraisal Limited, on an open market value
basis calculated on net rental income allowing
for reversionary potential. All other fixed assets
are stated at cost less aggregate depreciation.
At the year end date, the legal title of certain
investment properties situated in the PRC
acquired from an associate in previous year
amounting to $233.8 million (1999: properties
held for sale of $278.9 million) has not yet
been formally transferred to the group.

The analysis of net book value of properties is

as follows:
The group
In Hong Kong T
- medium-term leases — T E
Outside Hong Kong TE 7 s DL i [
- freehold — K AR
- long-term leases —RHE
- medium-term leases — g

=
At (A

HE FEEEES A=A HIEFE

(LA ISR )

11. BEEEE #)

() AEBREAANFRZBEEYWED R
FETAL A=+ —HEHE T
) &2 B AT A R AT R 6B R A PR A A
DL BT (A 75 2R 1 - Sl 7E 2% 1 1) 300 i
H) AT RE PR AR 3 T A B U A AT B A -
JT A At [ A Y DR AR W B
BEREEIIR o NERH o MR
W mE BB A A LR BOR
f233,800,0007C (—JLJILILAF « ¢
VESH & F %) 3£278,900,0007T) #
B E I E BT A RES R IE SCEEA
AAEH -
d) WERMEEEESTMT
rEHE
2000 1999
“EEEE — A
Properties Properties
Investment held for Investment held for
properties own use properties own use
REME ER:EL/ES REY % ERIE7ES
$ Million $ Million $ Million $ Million
HET BEET E):- ¥ A #TT
66.3 275 74.5 44.1
- - 32.0 -
- 0.9 - 0.9
486.3 2.8 265.6 4.2
552.6 31.2 3721 49.2




EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCIOUNTS (continued)
T oca)

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

1. FIXED ASSETS (continued)

(d)  The analysis of net book value of properties is

as follows: (continued)

The company

In Hong Kong
- medium-term leases
Outside Hong Kong

- medium-term leases

Bk

T
— T HHE
TEF LM IR
— T HHE

"M

HE FEEFEAS ZH =+ HIEFEE

(LI R )

11. BEEE (4#)

(d) WEMREEESATWME o (4)

AAFE
2000 1999
333 —SUILE
Properties Properties
Investment held for  Investment held for
properties own use properties own use
RENE EPEER7ES e ¢/ ERIEZES
$ Million $ Million $ Million $ Million
HET HET F #T HH#TT
14.3 21.0 16.5 374
- 2.8 - 4.2
14.3 23.8 16.5 41.6
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NOTES ON THE ACCOUNTS (continued)
B B MY & (&

For the year ended 31st December, 2000 BEZEEFFHE S ZH = —HILFE

(Expressed in Hong Kong dollars) (LABRIR)

12. PROPERTIES HELD FOR DEVELOPMENT 12. FERABENWME
The properties held for development are in respect of 5% J R 38 19 1y S 02 T R 7 7 v IR YT P
the land use rights of the two medium-term leasehold TR DA b A B A T i b R o

land sites located at Jiangmen and Zhuhai in the PRC.

The group
big- |
2000 1999
—_EEEF — JULILAF
$ Million $ Million
BETT EN::
At cost A 411.7 4117
Less: Provision o T (14.7) (14.7)
397.0 397.0




EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)
R 1B W = &)

For the year ended 31st December, 2000 MEZEELFEA|f ZH =+ —HILFE
(Expressed in Hong Kong dollars) (L WS R )
13.  INVESTMENTS IN SUBSIDIARIES 13. AWBATRNKRE
2000 1999
—EZTEHF — JLILJLAE
$ Million $ Million
HET H BT
Unlisted shares, at cost I LT By > A 20.0 20.0
Capital contributions, at cost BABEA » A 125.8 125.8
Less: Provision Vi (39.2) (14.0)
106.6 131.8
Amounts due from subsidiaries JRE WAL 55 2 7] 3K TE 1,775.2 2,002.4
Less: Provision Vi (842.1) (245.3)
1,039.7 1,888.9
Amounts due to subsidiaries JREAST BT 5 2 7] 3K TE (547.6) (496.5)
492.1 1,392.4
The balances with subsidiaries are unsecured and not LB N 7 ) 65 B 0 R P > S0 R TE AT
expected to be settled within one year. N— NG -
Details of the subsidiaries are set out on pages 120 B8 Rl FE G SR SR 120 H 25123 H -

to 123.
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NOTES ON THE ACCOUNTS (continued)

Bk IH O R

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

14.

INTEREST IN ASSOCIATES

e LG > A
EAHA

Unlisted shares, at cost

Capital contributions

TEAG B VR (H
T WO 8 ] R

Share of net assets

Amounts due from associates

Interest-bearing loans to associates /A& 2 B &K

Less: Provision L T
Amounts due to associates JRE A W 7 R

The balances with associates are unsecured and not

expected to be settled within one year.

The balances of amounts due from and to associates
include $486.1 million (1999: $1,034.1 million) and
$Nil (1999: $843.8 million) respectively which are

interest-bearing.

( 7

HE FEEEES A=A HIEFE
(LA ISR )

14, BEQATER

The group The company
big-c | KRR

2000 1999 2000 1999
—EE2EF —ANUAE ZBEEE —AE
$ Million $ Million $ Million $ Million
BB H T BB H 8T

- - 153.3 153.3

- - 321.8 321.8

- - 475.1 475.1

82.0 584.4 - -
2,290.6 2,722.8 1,745.2 2,374.6
530.3 536.7 284.9 284.9
(22.8) (362.8) (428.2) (647.9)
2,880.1 3,481.1 2,077.0 2,486.7
(37.9) (870.5) (34.5) (870.5)
2,842.2 2,610.6 2,042.5 1,616.2

s TR &R S o Sl A FE T

M W K e A BB N R & B o B |
}% 486,100,0007C ( — JL Ju Ju & -
1,034,100,0007C) K& #E (— JuJuL JL4F -
843,800,0007C) £ B3I o



EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS
=R U 5

For the year ended 31st December, 2000 MEZEELFEA|f ZH =+ —HILFE
(Expressed in Hong Kong dollars) (L WS R )
14.  INTEREST IN ASSOCIATES (continued) 14, BERTER (&)

(a)  The group is involved in various PRC (@) A B A TE W8 o W) B RE £ 2 B
infrastructure, property investment and ZI B A - WERE L RT
development projects through its interest in FE o THI G %5 EEEE A F )
associates. Listed below are the material HIFEE -

associates and their principal activities.

Net
amounts
due from
% interest Share of associates,
attributable net assets/ after 2000 1999
Associate to the group  Principal activities (deficits)  provisions Total Total
FEE el
L3 EhEE/  BERR ZBEBRF ULLE
NG B2%E IEXH (B4) &  JEAFE B Eat

$ Million $ Million $ Million $ Million
BET BET BET AET

Hainan Yangpu 30%  HYLD is constructing 321.0 13.7 334.7 398.7
Land Development infrastructure facilities in the
Company Limited Hainan Yangpu Economic
("HYLD") Development Zone and has

development rights for
approximately 30 sq km of
land. The infrastructure
facilities have been
substantially completed and
the usable land sites are
being marketed for sale to
investors planning to set up
business in the zone.

B BHEEEH RN
LM% ANBREET LR
ARAT At LRHAZHT
( THHEN) ) FADLINREE - %

RREEKICER 7T
UL 55

{Rigis b aE
HNEES -
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NOTES ON THE ACCOUNTS (continued)

Bk 1H M == (4
For the year ended 31st December, 2000 HEZEELFE| ZH =1 —HILFE
(Expressed in Hong Kong dollars) (LABRIR)
14.  INTEREST IN ASSOCIATES (continued) 14, BMEQTESR )
Net
amounts
due from
% interest Share of associates,
attributable net assets/ after 2000
Associate to the group  Principal activities (deficits)  provisions Total
ARE ek
JEfh s EEEE,/  BELNR C-23EF
HEDQT BR%E IEXH (B4) B  FERE BE
$ Million $ Million $ Million
BER BER BER
Karbony Investment 40%  Karbony holds a (9.0 913.9 904.9
Limited (“Karbony”) commercial, residential and
retail complex, Shun Hing
Square, in Shenzhen, for
investment and resale
purposes.
Karbony e (R #E 4 — &
VTN &
RRES  (FREREE
i «
Hong Kong Construction 40%  SMC holds a commercial, 347.0 108.5 455.5

SMC Development
Limited ("SMC")

FiER
BRARAA
(%))

residential and retail
complex, CITIC Plaza, in
Guangzhou, for investment

and resale purposes.

B BN — e
VTG ETIN Sl
{5 (ER G R E A
i o

1999
Total

— AN
bt

$ Million
AET

1,029.6

4771



EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

Bk B Mt & (#)
For the year ended 31st December, 2000 MEZEELFEA|f ZH =+ —HILFE
(Expressed in Hong Kong dollars) (L WS R )
14.  INTEREST IN ASSOCIATES (continued) 14, BERTER (&)
Net
amounts
due from
% interest Share of associates,
attributable net assets/ after 2000
Associate to the group  Principal activities (deficits)  provisions Total
FEE el
EihER ELEE,/  BENR C—BIEF
BEDNT 2% IEZEE (B4) ¥  ARE e
$ Million $ Million $ Million
B&T A& L=
Yangpu Power (HK) Co. 40%  YPHK operates a 314- (186.3) 7715 585.2
Limited ("YPHK") megawatt electricity power
generating station in Hainan.
The power station has a
power supply agreement
with the Hainan Electric
Power Industry Bureau to
supply electricity to Hainan
Island and in addition it will
supply electricity to the
Hainan Yangpu Economic
Development Zone as it
becomes developed.
FHEN (FE) FHENTEEEE—
il NG Fr3la R TR B EIh « %
([HmEN) BEWAGEE N LE
Jr AT T — BB bk -
DMILRETE e mg B o
Bh s BRI G RE
A L B 4R 1
TS -
Hong Kong 50%  Kam Lung has a 40% (57.0) 4595 4025
Construction interest in the Palace Hotel
Kam Lung Limited in Beijing.*
("Kam Lung")
Kam Lung#4 1L
R HRUE40%
RS - *

1999
Total

U
Eit)

$ Million
A#TT

6218

395.0
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Eil

NOTES ON THE ACCOUNTS (continued)

iR IH MY & (4
For the year ended 31st December, 2000 BE - ELXLTFES A= —HIEFE
(Expressed in Hong Kong dollars) (LABRIR)
14.  INTEREST IN ASSOCIATES (continued) 14. BERTEZR (4)
Net
amounts
due from
% interest Share of associates,
attributable net assets/ after 2000 1999
Associate to the group  Principal activities (deficits)  provisions Total Total
r5E el
L3 EEE/ BeEAR Z—BEEE  AUUF
BENT BE IEEE (B4) #E  FEFE an Fk ]
$ Million $ Million $ Million $ Million
BB BET BET A&
Dorboy Investment 35%  Dorboy developed the (176.7) 373.7 197.0 3133
Limited ("Dorboy") Shenzhen Jing Guang Centre
for investment and resale
purposes.
(2558 EHCERERY
Alae (E%]) FERL ERE
&R -
Right Choice 275%  Right Choice holds the office (46.3) 242.1 195.8 258.9
International and apartment sections of the
Limited Beijing Jing Guang Centre.
("Right Choice")
Right Choicef#
A O
TRAEKKE -
Quick Wealth 50%  Quick Wealth holds 64% (147.3) 4258 278.5 361.2
Investments Limited interest of the hotel section
("Quick Wealth") of the Beijing Jing Guang
Centre.
WEkE WERAL S
RRAR ([HhE]) Y LNt
P¥E64%
%o



EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)
R 1B W = &)

e EEFFE S A= —HIEFE
(LI R )

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

14.  INTEREST IN ASSOCIATES (continued) 14, BEQNTER )

% interest

attributable
Associate to the group  Principal activities
A%H
R R
BEDNT BA%E  IEEH
Others
et

Total balance at 31st December
WA= HE R A
Receivable included under current assets (note 19)

W EEQRORIGUR (19)

During the year, approval has been obtained from the
PRC authorities to convert the Palace Hotel Co. Limited
from an equity joint venture enterprise to a co-operative
joint venture and to extend the operations license
period from 17 years to 48 years ending on 11th
November, 2033, subject to certain conditions
precedent. The extension of the operation license
period was obtained subsequent to the year end date.
On 5th December, 2000, the company entered into a
conditional sale and purchase agreement with the
fellow shareholder of Kam Lung to dispose of 5% of
its interest in Kam Lung to the fellow shareholder. As
at the year end date, all the conditions to the sale and
purchase agreement have not been fulfilled and
therefore the disposal has not been accounted for in
these accounts. No loss is anticipated to arise from
this partial disposal of the Group's interest in Kam
Lung.

Net
amounts
due from
Share of  associates,
net assets/ after 2000 1999
(deficits)  provisions Total Total
B
EltEE,/ BeENT —EBEE A
(B4 B8  FEFE By k|
$ Million $ Million $ Million $ Million
BB BET BET HEIT
36.6 123.1 159.7 143.3
82.0 3,431.8 3,513.8 3,998.9
- (671.6) (671.6) (1,388.3)
82.0 2,760.2 2,842.2 2,610.6

* AN > R EA BE R B TR
EERAFH - REERECEELAE
oA o 0 A IR A IR th 174
HREER -EF==4F+—H+—HI1148
A MEJRAE A S SR PR o R LR AT
FRE A FLE A BMHERER - i ZBREE
+ZHATRH > AN A B Kam Lungfy 3 B
WET T W ERGEE® > UHER
Kam Lung 5% fi T2 [F] BEIR o A 4F 45
H > A BRI AR A4 B W sk 0 B A e
WO B IE E AR FARIEA - EEETEW
B AR SE [ A Kam Lung B9 58404 35 N &
HBUTAT G -
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NOTES ON THE ACCOUNTS (continued)

AR

For the year ended 31st December, 2000

(Expressed in Hong Kong dollars)

14. INTEREST IN ASSOCIATES (continued)

LR

=
at

( 7

HE FEEEES A=A HIEFE
(LA ISR )

14.

BMENRES 4D

(b)  Additional information in respect of certain of (b)  HEEDL b 5 A 4R ] B A
the Group's material associates listed above RSN E RN -
is given as follows:
HYLD SMC YPHK
SRR Karbony § HHED
2000 1999 2000 1999 2000 1999 2000 1999
CEERE UMVE ZEERE UUE ZBERE ULLE CBERE UULE
$ Million  $ Million  $Million $Million  $Million $Million  $Million $Million
BER HETL BER A& BE7n A&7 BER T
Profit and loss account ~ B#H%
Turnover HEH - - 197.4 1,406.2 266.6 160.2 34 64.8
(Loss)/profit TR AR
attributable (&t /
to shareholders eyl (208.2) (74.7) (201.3) (99.3) 45.9 418 (1,318.9) (34.9)
Balance sheet BESER
Non-current assets FREgeE
Investment properties §CE - - 988.2 11464 20081  1566.0 - -
Power plant BER - - - - - - 9235 1,748.0
Land and properties BRED L
under development JL/E 21830 2,185 - - - - - -
Others Hib - 30.2 2934 1,396.4 76.4 876.8 - 246.6
2,183.0 2,215.4 1,281.6 2,542.8 2,084.5 2,442.8 923.5 1,994 .6
Current assets B ERE 117.0 1975 292.7 420.7 4073 1,045 102.0 1473
Current liabilities AL (332.8) (240.5) (397.8) (334.3) (362.0) (304.6) (423.3) (290.3)
Non-current liabilities FREAE (897.0) (893.9) (1,162.2) (2,387.0) (1,229.7) (2.273.7) (2,373.8) (2.223.2)
Net assets/ BEE/
(liabilities) (A1) 10702 12785 14.3 242.2 900.1 959.0  (1,7716)  (3716)
Contingent liabilities HHAR - - 934 B5.4 - 32,0 990.0 9315

Investment properties of the associates were
revalued at 31st December, 2000 by an
independent firm of surveyors, RHL Appraisal
Ltd, on an open market basis calculated on
net rental income allowing for reversionary

potential.

Other details of the associates are set out on

pages 124 to 126.

BaA ARz EYEC R _FETRELT
H =+ — B A8 8 S 8 B AT KR 47 REE
FELR A PR 2> W DA 2 B T A 20 2 > S AE %
. 1] 205 AT B R AR B R A U A AT
fili o

Eow HAGE R F 124 H E 5126

m



EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)
R 1B W = &)

For the year ended 31st December, 2000 MEZEELFEA|f ZH =+ —HILFE

The balances with jointly controlled entities are
unsecured and not expected to be settled within one

year.

The balances of amounts due from jointly controlled
entities include $162.5 million (1999: $163.0 million)

which are interest-bearing.

Details of the jointly controlled entities are set out
on pages 127 and 128.

(Expressed in Hong Kong dollars) (L WS R )
15. INTEREST IN JOINTLY CONTROLLED ENTITIES 15. BEAQATER
The group The company
rEE KAE
2000 1999 2000 1999
—EEEE —JUWE —EBEFE  —NUULF
$ Million $ Million $ Million $ Million
BET H T BB H # 0
Share of net (deficits)/ ML (g4
assets R E (9.2) 125.6 - -
Capital contribution, at cost BN > A - - 96.8 96.8
Amounts due from jointly RGBT
controlled entities FOH 277.0 261.5 262.1 251.4
Less: Provision A - - (173.0) (23.3)
267.8 387.1 185.9 324.9
Amounts due to jointly controlled — FEf} &8/ 7
entities IR (92.9) (87.1) (82.1) (80.0)
174.9 300.0 103.8 244.9

puf

S5 78 % F A BRI AR AT > SIS TE A AT R
A

FE WA 0N A SR E A5 #6145 162,500,000
It (—JLILILAE © 163,000,0007C) A 75 Bk
IH o

EENFNFERNE127TE X5128H -

99



100

ANNUAL REPORT 2000 Z=—ZZZEEER

NOTES ON THE ACCOUNTS (continued)

B B MY & (&
For the year ended 31st December, 2000 BEZEEFFHE S ZH = —HILFE
(Expressed in Hong Kong dollars) (LI 917 )
16. OTHER NON-CURRENT FINANCIAL ASSETS 16. HMERBUKEE
The group The company
big-c | KRR
2000 1999 2000 1999

ZEEEFE —hUWE ZEEEF —JUULE
$ Million $ Million $ Million $ Million

HETL F #7e HETL H#T
Non-trading securities - FEERS -
equity securities N £

Unlisted ¥ bl 13.5 27.8 13.5 15.3
Listed in Hong Kong P i) 12.4 16.4 0.7 0.7
25.9 442 14.2 16.0

Market value of listed LA
securities 12.4 16.4 0.7 0.7

17.  PROPERTIES HELD FOR SALE 17. ESHERERNWHE

Included in properties held for sale are amounts of
$198.6 million (1999: $Nil), stated net of a general
provision, made in order to state these properties at
the lower of their cost and estimated net realisable

value.

9B 8 10 W) 6 B0 4 410 B — A 3804 119
#2£198,600,0007C (—JLJLJL = ) » DIk
B AR A wH AT A B EHE P AR R S R



EHAHRB () BRAR
HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

Bk E P R

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

18.

19.

TRADING SECURITIES

Equity securities listed R LT
in Hong Kong AT 5
(at market value) (F&ifE)

TRADE AND OTHER RECEIVABLES

Gross amount due from customers MU % P &4
for contract work (note 20) TREAHE (K20
Loans B
Amounts due from associates JRE MK 2 W) SRR
(note 14(a)) (Hf7E14 (a))
Amounts due from jointly JENCA A 7
controlled entities IR

Debtors, deposits JEMCRS ~ 778 K
and prepayments B

The balances of amounts due from associates are
unsecured and included $571.6 million, net of
provision (1999: $1,188.3 million) which are interest-
bearing.

(#)

e EEFFES H =1 —HIEFE
(LI R )

18. EERZENES

The group The company
AEH ¥ NG|
2000 1999 2000 1999
ZEEEFE  NUUWE ZBBEE UUWE
$ Million $ Million $ Million $ Million
HET i # T HET HH#TT
0.3 0.9 - -

19. BUWHRFR K H f BB WK

The group The company
3 K207

2000 1999 2000 1999
ZEEEE  NUWE ZBBEE UUWE
$ Million $ Million $ Million $ Million
HET H # T HETL H T
139.8 165.1 455 165.1
- 0.3 - —
671.6 1,388.3 671.6 1,388.3
- 51.1 - -
955.4 1,185.0 759.7 984.5
1,766.8 2,789.8 1,476.8 2,5637.9

TR WS M 855 2 ) N T 465 A I B SR A RN L4 B R
IR 45 68571,600,0000C (—LILTL
4 1 1,188,300,0007T) LAy BUEIE o
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ANNUAL REPORT 2000 Z=—ZZZEEER

NOTES ON THE ACCOUNTS (continued)
B B MY & (&

For the year ended 31st December, 2000 BEZEEFFHE S ZH = —HILFE

(Expressed in Hong Kong dollars) (LI 917 )

19. TRADE AND OTHER RECEIVABLES (continued) 19. EWERRRHAMEWR &)
Included in trade and other receivables are trade JRE WA B R e L A B WA L S B IR 3R (2
debtors (net of specific provisions for bad and doubtful R R R R EA ) > HERES AT

debts) with the following ageing analysis:

The group The company
r5E NG|
2000 1999 2000 1999

—EEEE —NWWE ZBEEF —NUULE
$ Million $ Million $ Million $ Million

BB HETT BB EY: v
0 to 2 months FE2MA 180.0 519.1 166.2 461.9
2 to 6 months 2%6MA 51.7 116.7 471 83.1
6 to 12 months 621218 H 109.6 41.3 99.6 37.1
More than 12 months 1218 A 134.9 48.3 92.5 45.1
476.2 725.4 405.4 627.2
Retention monies receivable — —%F k| {1 fE L
due within one year R B 132.3 64.7 132.3 64.7
608.5 790.1 537.7 691.9
The group's credit terms for contracting business are A B G A ETS 05 B A 2 4 B — e
negotiated with and entered into under normal MR EFE® LS > BEALHZ TP
commercial terms with its trade customers. Interim W TRRRATE W EWATE > fnbrfA
application for progress payments in construction R AR o WA A INESE > IR B AR
contracts are normally on a monthly basis and settled PR B RS ] iR R o

within one month with retention monies withheld but

released on the issuance of relevant certificates.
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NOTES ON THE ACCOUNTS (continued)
B 3 MY == (#&)

For the year ended 31st December, 2000 MEZEELZFEA|f ZH =1 —H I

for contract

(Expressed in Hong Kong dollars) (L WS R )
20. CONSTRUCTION CONTRACTS 20. EEEHY
Gross Gross
amount amount
due from due to
customers customers

for contract

work work Total
BREF EREF
ENIREE ESHIRLE g
$ Million $ Million $ Million
H #T H #T H #7T
The group TEE
Aggregate amount of costs ZE A C R
incurred plus recognised profits WA RIERE
less recognised losses to date TR 18 2,355.1 4,271.7 6,626.8
Progress payments received £ i S e ot
and receivable K (2,215.3) (4,422.1) (6,637.4)
At 31st December, 2000 #2000%12831H 139.8 (150.4) (10.6)
At 31st December, 1999 #19994E12 H31H 165.1 (189.3) (24.2)
The company VN
Aggregate amount of costs ZET B R
incurred plus recognised profits A RNEE
less recognised losses to date R e 4R 2,136.7 4,271.7 6,408.4
Progress payments received £ i J it
and receivable K (2,091.2) (4,422.1) (6,513.3)
At 31st December, 2000 #2000%F12831H 455 (150.4) (104.9)
At 31st December, 1999 #19994E12 H31H 165.1 (106.3) 58.8
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NOTES ON THE ACCOUNTS (continued)
iR 1E M

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

20. CONSTRUCTION CONTRACTS (continued)

In respect of construction contracts in progress at

the balance sheet date, the amount of retention

receivable from customers recorded within the

following categories is detailed below:

Non-current receivables
Amounts due from subsidiaries
Amounts due from jointly

controlled entities

21 CASH AND CASH EQUIVALENTS

Deposits with banks and other
financial institutions
Cash at bank

and in hand

T VLB RE WK
WS o 2 ) 30
FEW & 8 7 EOR

AT R HA
B AR A7 K
HRATIE A
ek

=
at

( 7

HE FEEEES A=A HIEFE

(LA ISR )

20. BEEYN #)

AR HIER TRAEL - A T IIEH
M REC R B RS R R

The group The company
rRE FAUNG|

2000 1999 2000 1999
—BEEFE —NIUWE ZBEBEE UUWE
$ Million $ Million $ Million $ Million
BEEn H & T BEER H &L
54.2 181.8 54.2 171.8
- - - 2.4
13.6 - - -
67.8 181.8 54.2 174.2

21. RERBRESEEY

The group The company
r5HE P YN

2000 1999 2000 1999
“EEEE HUWE ZEFEEE UULF
$ Million $ Million $ Million $ Million
HETT H BT HET E)- ¥
- 20.2 - 10.7
69.8 212.4 17.7 89.2
69.8 232.6 17.7 99.9
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

Bk IE O

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

22,

23.

PLEDGED DEPOSITS

(a)

At 31st December, 2000, pledged deposits of
the group and the company included amounts
of $17.2 million (1999: $20.4 million) and $6.1
million (1999: $6.3 million) respectively to
certain banks to secure banking facilities
granted to certain buyers of properties of the
group and its associates to the extent of
$119.6 million (1999: $140.1 million) and $83.7
million (1999: $101.5 million) respectively.

At 31st December, 2000, pledged deposits of
the group and the company were used to
secure bank loans of the group and the
company which were included under current
liabilities.

TRADE AND OTHER PAYABLES

Amount due to a jointly controlled HEf} &7
entity P¥EFH
Creditors and accrued expenses BT HE# K
e A
Gross amount due to customers  MEfF % &4
for contract work (note 20) THRAH
(Hf#20)
Other loans (note 27) Fofh g3
(HfzE27)

ar (M)

HE ZFEEFEAS ZH = A HIEFEE

(LI R )

22. BERER

(a)

R BRFRELH =1 —H  R4E
B K A\ ) 4 Rl A 417,200,000
Jt (—JUJLJLA : 20,400,00000) M
6,100,0007C ( — Ju JL Ju 4F :
6,300,0007C) MY FF S T 41
17 > MER AT AL B K g w4y
W2 E J5 4> A #£119,600,0000C (—
Ju Ju Ju 4F ¢ 140,100,0000C ) K&
83,700,000 ( — Ju Ju JL 4F :
101,500,0007C) $RATIE ERHKIT

RoBBBE L HE PR AR
B B /2 7 6 4 9047 502 ) 4
LR E N TR A Ry
0BT S8

23. BENERRREAMENK

The group The company
A%E KRR

2000 1999 2000 1999
ZEEERE AUUE ZEEBEFE UULE
$ Million $ Million $ Million $ Million
BEET E)- ¥ BHET A #T
54.8 - - -
1,129.4 976.8 882.4 906.6
150.4 189.3 150.4 106.3
151.6 38.9 151.6 38.9
1,486.2 1,205.0 1,184.4 1,051.8
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NOTES ON THE ACCOUNTS (continued)
3 oo#

For the year ended 31st December, 2000

(Expressed in Hong Kong dollars)

Bk IE B

23. TRADE AND OTHER PAYABLES (continued)

Included in trade and other payables are trade

creditors with the following ageing analysis:

0 to 2 months
2 to 6 months
6 to 12 months
More than 12 months

Retention monies payable

due within one year

ZHE2MA
2261 A
61218 A
1218 A

— 4 R E A
R B

HE FEEEES A=A HIEFE

(LA ISR )

23. ENERRREMESR )

R ARK B2 0 % HL At R ASF 3K 6 4% MBS AR AR - L

Rt o AT E

The group
rEE
2000 1999
“EEEE  NUULE
$ Million $ Million

The company
N
2000 1999
“EERE JUUWE
$ Million $ Million

BB F BT BER F AT
242.0 478.8 101.5 400.6
98.3 4.0 98.3 4.0
11.9 7.8 11.9 7.8
10.9 1.8 10.9 1.8
363.1 492.4 222.6 414.2
165.8 90.4 165.8 90.4
528.9 562.8 388.4 504.6
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NOTES ON THE ACCOUNTS (continued)

Bk IE O

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

24. SHARE CAPITAL

Authorised: BE
Ordinary shares LN
of $1 each 1848
Issued and fully paid: EEITRHE
At 1st January RLALA
Shares issued upon exercise BRI
of warrants HERR BT R O
Shares issued under share AR E R ik
option scheme AT e A
At 31st December P12H31H

Pursuant to the share option scheme, the directors
may, at their discretion, invite employees of the group,
including directors of any members of the group, to
take up options at a consideration of $1 for the grant
to subscribe for shares at a price of not less than 80
percent of the average of the closing prices of the
shares on the Stock Exchange on the five trading
days immediately preceding the date of grant or the

nominal value of a share, whichever is higher.

= o4#)

HE FEEFEAS ZH =+ HIEFEE

(LI SR )
24. B
2000 1999
—EZER — LA

No. of share $ Million  No. of share $ Million
R EE BET R4 H HHL
800,000,000 800.0 300,000,000 800.0
507,853,996 507.9 504,813,138 504.8
- - 260,858 0.3
- - 2,780,000 2.8
507,853,996 507.9 507,853,996 507.9

AR 1 5 A8 Rt B o S T I
EEREE (BFRAEMALBRENES)
DA SR ATT 2 Rl IHE > i HL A HE LR D it
AR R R A R BORE R S AR
H A B S A 66 22 BT 4 HRIEE 3R 97 9 RIE 27
-2 ST B ) 8.0 %o B 443 14 T (L WY & 2 B
o RIEA L FRA o
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NOTES ON THE ACCOUNTS (continued)

19994£6 fJ 12 H

B B KM & o(#

For the year ended 31st December, 2000 BEZEEFFHE S ZH = —HILFE
(Expressed in Hong Kong dollars) (LI 917 )
SHARE CAPITAL (continued) 24, BRA (#)
At 31st December, 2000, the outstanding options WEERFFE+H=+—H o MR
were: FRREI T
Number of
options
Date Period during which Exercise outstanding at
option granted options exercisable price the year end
FERRTHRE
BT aH ATERRESRH TEER AREHE
20th May, 1998 20th November, 1998 to 19th May, 2005 $3.48 26,920,000
1998454201 19984F11 H20H £200545H 19H
18th June, 1998 18th December, 1998 to 18th June, 2005 $2.29 8,950,000
1998464 18H 19984F12 H 18 H £200546 4 18 H
28th September, 1998 28th March, 1999 to 28th September, 2005 $1.48 7,500,000
199849 28H 19994F3 H 28 H £20054F9 H 28 H
12th June, 1999 12th December, 1999 to 12th June, 2006 $2.94 500,000

1999412 12 H 200646 12 H
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

Bk

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

25.

RESERVES

(a) The group

At 1st January, 1999
Shares issued under

share option scheme
Shares issued upon

exercise of warrants
Exchange differences

on translation of accounts

of foreign entities
Revaluation (deficits)/

surplus for the year
Realisation on disposal of

investment properties
Goodwill arising on consolidation
Loss for the year

At 31st December, 1999

At 1st January, 2000
Exchange differences

on translation of accounts

of foreign entities
Revaluation deficits for the year
Realisation on disposal
Loss for the year

At 31st December, 2000

(@) #%8

199951 1 H
iR
FE LG
e
Et Gl
EAARRE
S T
=
AR
(B4t / Btk
8 E
kS
GRRARLNNE
AERER

119995121311

2000 LA 1A
MARRE
% EL
5
RGBS
hEE5
KEEER

A2000512A31R

"M

At

( # )

R ELFFES [ = — HILFE

(LA IR )
25. &
Revaluation reserves
(Accumu-
Investment lated
Capital innon- losses)/
Share redemption Capital Exchange Investment  trading  retained
premium  reserve  reserve  reserve properties securities profits Total
Efiif
g FEE (ZitHR)
RtEE HERE ERBE  BRFE  RENE  EERE /REEA g
$Million — $Million — § Million~ $ Million ~ § Million ~ § Milion ~ § Million ~ § Million
AT A& A f#r A& AEx A& AET
1,356.5 14.6 475.7 (0.2) 1304 (2300 2,190 40730
39 - - - - - - 39
1.0 - - - - - - 1.0
- - - (8.2) - - - (8.2)
- - - - (63.2) 6.7 - (56.5)
- - - - (9.0) - - (9.0)
- - - - - - (0.1) (0.1)
- - - - - - 28 (1,213.1)
1,361.4 14.6 475.7 (8.4) 58.2 [16.3) 9058 2,791.0
1,361.4 14.6 475.7 (8.4) 58.2 (16.3) 9058 2,791.0
- - - (4.6) - - - (4.6)
- - - - (33.3) (5.7) - (39.0)
- - - - (13.0) 54 - (7.6)
- - - - - - (1,152.8)  (1,152.8)
1,361.4 14.6 475.7 (13.0) 19 (16.6) (247.0)  1,587.0
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Bk IE B

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

25.

RESERVES (continued)

Included in the figure of capital reserve is an amount
of $300.0 million (1999: $300.0 million), being the
unrealised gain on subscription of land for shares in
an associate. During 1993 the company, together with
other joint venture partners, set up an associate in
the PRC, Hainan Yangpu Land Development Co Ltd
("Yangpu Land"), for the development of the Hainan
Yangpu Economic Zone. The paid up capital of Yangpu
Land is $1 billion and the company has a 30% interest
which was satisfied by way of a transfer of the rights
in the development of the Zone originally vested with
the company to Yangpu Land. As a result, an
unrealised gain of $300.0 million was created and
included in capital reserves and will be realised if and
when the group’s interest in Yangpu Land is disposed

of to third parties.

Included in the figure of investment properties
revaluation deficits for the year of $33.3 million (1999:
$63.2 million) are $37.8 million (1999: $61.7 million)

attributable to associates.

Included in the figure for the accumulated losses is
an amount of $421.0 million (1999: $17.2 million) being
attributable to associates; and an amount of $108.9
million (1999: retained profits of $24.1 million) being

attributable to jointly controlled entities.

=
at

( 7

HE FEEEES A=A HIEFE
(LA ISR )

25.

R ()

AR fith A PR A D b R N ) A
1) & 5 Bl ££300,000,000C (—JLILIL
4F 1 300,000,0007C) » —JLIL=4FMH > AL
A E AL A BB R AL T — XK
W 7 N W) — g mE T R L M B R AT IR A WD
(TP ] ) DA R vig B v Vi A6 9 B
[ o 33 79 B A& A< 44 1,000,000,000
I > AN T AGHESS £530% 0 S UG A 2
) JE S I A S B A A
AEE-WILEAMMBEND LA
300,000,0007C Y A 5 B 45 o 75 TE I i
EIEARLEB M AETER TR SRS TS =
J5 RS FERR

A BEBOE W) 30 E A 5 4433,300,000T
(—JUILJLAE © 63,200,0007C) 6145 JE A5 B
&N A E AL 5 4137,800,0000C (—JLILAL
4F 1 61,700,0007C) °

25 1R s AL B A ) R A E R
421,000,0007C (—JLJLJL4E : 17,200,000
Jt) KEAL G ) 2 EHE1H108,900,000
It (—JLJLJLAE R B3 #124,100,0007T) ©
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

25. RESERVES (continued)

(b) The company

At 1st January, 1999
Shares issued under
share option scheme
Shares issued upon
exercise of warrants
Revaluation surpluses for the year
Realisation on disposal of
investment properties

Loss for the year

At 31st December, 1999

At 1st January, 2000
Revaluation deficits for the year

Loss for the year

At 31st December, 2000

(b)

Bk B Mt & (#)
HME ERBERES H=A—HILFEE
(LU TR )
25. @& #)
Revaluation reserves
(Accumu-
Investment lated
Capital innon-  losses)/
Share redemption  Capital Investment  trading  retained
premium  reserve  reserve properties securities profits Total
R
&x *EE (ZiER)
ROEE RORE EXRE RENE  BERE /REEN 2
$ Million  $ Milion  § Million 8 Million ~ $ Million  § Million  § Million
A&7 H#T HET HET A& f#r f#n
|
J*1999% 17 1H 1,356.5 14.6 300.0 8.7 (1.1) 14706 31393
ARG Rt 3
BRG 3.9 - - - - - 39
AR R
B Rt 10 - - - - - 10
KEEEERS - - - - 02 - 02
HEREMEEA
- - - (5.5) - - (5.5)
KERER - - - - - (9233)  (923.3)
11999124310 13614 14.6 300.0 32 (10.9) 5473 22156
TR20004-LH LA 1,361.4 14.6 300.0 3.2 (10.9) 5473 22156
FEETR R4 - - - (22) (18) - 4.0)
KEEER - - - - - (1,605.6) (1,6056)
R2000%12A31A 13614 146 300.0 1.0 (127)  (1,0583) 606.0
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Bk IE B

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

25.

RESERVES (continued)

(b)

(c)

(continued)

At 31st December, 2000, no reserves were
available for distribution to shareholders of the
company (1999: Reserves available for

distribution $547.3 million).

The applications of the share premium account
and capital redemption reserve account are
governed by sections 48B and 49H of the Hong

Kong Companies Ordinance respectively.

The capital reserve (except for the amount of
$300.0 million mentioned above), exchange
reserve and revaluation reserves have been
set up and will be dealt with in accordance
with the accounting policies adopted for
goodwill arising on subsidiaries, associates and
jointly controlled entities, foreign currency
translation and the revaluation of investment
properties and investment in non-trading

securities (note 1).

=
at

(

7 )

HEFEEEES ZH = A HIEFEE

(LA I )
25. @\ (4
(b) (%)

(©

ﬂ:%££$+—ﬁi+~a>ﬁﬁ
fiti e o] G600 i T AN R (—

Ju4E Al 4t 4 2 fif #5 547,300,000
JG) °

A7 Vi (B e 0 A B [ e £ AR 119 M
2 o3 1l 52 7 o (o Rl ) %5488
W1 55 AQH Ve FiT 7 i -

KRR T EAMME (B L
fiF $2 K& 9 300,000,0007C # %8 B
Hb) ~ i Ak A B AL AR o SR B
WRIE B A A - BEARKEGER
TR AR R - AR R E AR
Py 3E A0 OF EE A8 55 T ORI
e (BEaEL) b IS Lo flfly -
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)
R 1B W = &)

For the year ended 31st December, 2000 HMEZEELFE|f ZH =1 —HILFE
(Expressed in Hong Kong dollars) (LA IR )
26. NON-CURRENT INTEREST-BEARING 26. ERBFEEN
BORROWINGS
The group The company
big- | b /N
2000 1999 2000 1999

—EEEE —NWNNE ZZBEF —NUUWE
$ Million $ Million  $ Million $ Million
BEET H & T BEET HH T

Bank loans WATHENR
- secured —HEW - 351.1 - 305.1
- unsecured — JEHEH - 383.9 - 383.9
- 735.0 - 689.0
Other secured loan A 3 - 74.8 - 74.8
- 809.8 - 763.8
As the group and the company were in default of all A A AN RN ZEEZRFE A
its bank loans at 31st December, 2000, all bank T HEHTAERITHEREL > T E
borrowings have accordingly been classified as due SRATAE SRR H A — 45 0 B 0T B B o

for repayment within one year included under current

liabilities.
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NOTES ON THE ACCOUNTS (continued)

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

27.

At 31st December, 2000, the

Bk IE B

INTEREST-BEARING BORROWINGS

interest-bearing

borrowings were repayable as follows:

Bank loans and overdraft
Within 1 year or on demand

After 1 year but within 2 years
After 2 years but within 5 years

Other loans
Within 1 year or on
demand (note 23)

After 1 year but within 2 years
After 2 years but within 5 years

Floating rate notes
Within 1 year or on
demand (note 28)

RITEHRET
LA PR B 1 A R

VERBH2AE R
pEesi Y ERE:EN]

Hfih &5
VRN
WA (ffih23)

VR H24F R
2R BB A

I
VR ik
RS (Kf7t28)

=
at

( 7

HE FEEEES A=A HIEFE

(LABRIR)

27. HEER
ROEFREF-AS 0 R
IR0 /1

The group The company

AEHE N

2000 1999 2000 1999
ZEEZERF NNUNE ZEBBEF NULEF
$ Million $ Million  $ Million $ Million
HET F #T BET E)- ¥
2,252.6 1,677.6 1,979.2 1,488.7
- 577.5 - 569.0
- 157.5 - 120.0
- 735.0 - 689.0
2,252.6 2,412.6 1,979.2 2,177.7
151.6 38.9 151.6 38.9
- 374 - 374
- 37.4 - 37.4
- 74.8 - 74.8
151.6 13.7 151.6 13.7
288.6 287.6 - -
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

Bk IE O

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

27.

INTEREST-BEARING BORROWINGS (continued)

At 31st December, 2000, the interest-bearing

borrowings were secured as follows:

Unsecured bank overdraft I FRERITIE L
Bank loans MITHH

- secured —HiEH

- unsecured — AL
Other loans HhfE#

- secured kil

- unsecured — A
Floating rate notes TRE

- unsecured — HEHEA

Included in the balance of other loans is a loan from
a related party, China Everbright Holdings Company
Limited, amounting to $30.0 million (1999: $Nil). The
loan is unsecured, interest bearing at Hong Kong
Interbank Offer Rate plus 2% per annum and repayable

on demand.

(#)

e EEFFE S A= —HIEFE
(LA IR )

27. #HEEF )

BOFFFET AR WK

PR -
The group The company
31 ADT

2000 1999 2000 1999
—EEEF —ANUE ZBEERE -UNULE
$ Million $ Million  $ Million $ Million
BAET H & BB H #0
23.6 - 23.6 -
1,091.2 1,040.1 948.9 945.1
1,137.8 1,372.5 1,006.7 1,232.6
2,252.6 2,412.6 1,979.2 21777
84.9 12.2 84.9 12.2
66.7 1.5 66.7 1.5
151.6 13.7 151.6 113.7
288.6 287.6 - -

FoAth B R A B L 5 — M B LA\ (R
KEE AR ) 130,000,000 0 K3 (—
JUILIUAE © 8) o Ja TR RO A - 4R
£ A s SR AT ) SE R 20 2 B % A
IRpfE 2 -
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Bk IE B

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

28.

29.

FLOATING RATE NOTES

On 11th December, 1997 a wholly-owned subsidiary
issued floating rate notes (the “FRNs") which are
denominated in United States dollars and guaranteed
by the company, with principal amount of US$65
million. Floating rate notes totalling US$28 million
were redeemed at par by the group in 1998. The notes
bear interest at the rate of 0.875% per annum above
the London interbank offered rate for six month US
dollars deposits payable semi-annually and should have
been redeemed at par on 11th December, 2000.

CONTINGENT LIABILITIES

(a) Contingent liabilities at the balance sheet date
in respect of guarantees given to banks and
other lenders to secure loans and advances to
the indicated parties are as follows:

Subsidiaries & 2
Associates YN
Jointly controlled entities A&/
Others FoAth
(b) The group and the company have contingent

liabilities in respect of performance bonds and
guarantees under contracts and other
agreements entered into in the normal course

of business.

=
at

( 7

HE FEEEES A=A HIEFE
(LA ISR )

28. ZREEE

=t FE A+ — R K&
J& /7 B8 4T T A 4:65,000,0003% 5T > il
AN FEHERA TR B RN - i —
JUN AR A S E DL TE E S W
28,000,000 LI 77 B 295 - 75 L S IEA
Fi 7AW A 35 0 A7 B A SR AT [R] SE 4R B
0.875% 1 4 B R A 4 AT FLE > 6
CERREAE S A — HUAH AR -

29. HEAEE

()  WEEHH > B I At R R
7 e Al B A TR £ o 4

MARESAAENT -
The group The company
rEE N

2000 1999 2000 1999
ZEEEF NNUNE ZEBEFE NNULF
$ Million $ Million 8 Million $ Million
HET F #T HET H T
- - 421.4 429.6
140.0 131.4 140.0 131.4
- 11.9 - 11.9
50.0 50.0 50.0 50.0
190.0 193.3 611.4 622.9

(b)  AEE AL A FA A BER
SR A 2 S A o T B A R
ERAERA B S A AR
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

Bk IE O

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

29. CONTINGENT LIABILITIES (continued)

(c)

The group and the company have contingent
liabilities in respect of banking facilities granted
to certain buyers of properties of the group

and its associates.

30. MATERIAL RELATED PARTY TRANSACTIONS

(a)

During the year, the group entered into several
construction contracts with a group (“the
related group”), which can exercise significant
influence over the group in making financial
and operating decisions, for the provision of
consulting and engineering services to the
related group on a combination of cost plus
basis and fixed price basis. Progress payments
received and receivable from the related group
amounted to $166.2 million during the year
ended 31st December, 2000 (1999: $362.5

million).

The amount due from the related group at the
year end amounted to $198.2 million (1999:
$189.3 million).

G

(#)

e EEFFE S A= —HIEFE
(LA IR )

29.

30.

XERE )

(c) ALBEEARAFAES TAEH
Je W8 A W ER 4 W 36 H 5 9 SRAT
5 SA B A B

EXBEALIRS

(@) RN - AHE B R B A K
W I 5878 TR SR A ) R S R 4
M O(TREm]) FilHmTaRES
Ay > F A TN B (8] A R T e i
T [B5) 2 42 0 2 (A R 1) B AR RS - A
B OEREFEF A=+ —HILE
JE o S R S B 7 L ) o A K
4 3t 166,200,000t (— SL L L
4F 1 362,500,0007C) °

AEORCORE ME N B AL R E &
4t A 198,200,0005¢ ( — L L iU
4 : 189,300,0007C) ©
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NOTES ON THE ACCOUNTS (continued)

Bk IE B

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

30. MATERIAL RELATED PARTY TRANSACTIONS

(continued)

(b) During the year, the group had the following

transactions with certain of its associates:

(i)

(ii)

(iii)

(iv)

Charged interest on shareholders’ loans
and progress payment receivable
amounting to $59.1 million (1999:
$177.1 million). Interest is charged at
various rates up to 10.5% p.a. during
the year (1999: 10.0% p.a.).

Paid interest to an associate in respect
of sale proceeds payable amounting to
$19.9 million (1999: $Nil). Interest is
charged at various rates up to 9.5%

p.a. during the year.

Charged commission in respect of the
provision of real estate agency services
amounting to $11.7 million (1999: $7.6

million).

Paid interest to an associate in respect
of net sale proceeds and rental income
received on its behalf amounting to
$39.8 million (1999: $53.1 million).
Interest is charged at various rates up
to 11.5% p.a. during the year (1999:
11% p.a.).

=
at

30.

( 7

HE FEEEES A=A HIEFE

(LA ISR )

(b)

EXRBEALRE #)

RN > AREEE TBEAFA R
IR 2E 5

(i) BB R RO A R
B ) 1B i A £$59,100,0007T
(—JLJLJLH ¢ 177,100,000
JG) o 4FFE NI AR DAASTR] Y
R > B £510.5% (—
JLILIUAE ¢ 10.0%) »

(i)  BEEAT— ZK W A
HABMAE &R
19,900,000 (—JLJLJLAF -
) o AR BE AR R DA
AR A > B /59.5%

AT ER It Y b A AR S i
B 4:11,700,0007C (—JLjL
JU4E © 7,600,0007C) ©

(iii)

LA — [RT I 7 2 ) B 8 B Ik
A B AR 4 A BRI AR
i A 3£ 7539,800,0000T (—
JUILJUAE ¢ 53,100,0007C) © 4F
JE O 1 1SR DA [] 1) 45 ) 26
FHE > B £511.5% (— LU
41 11.0%) -
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HONG KONG CONSTRUCTION (HOLDINGS) LIMITED

NOTES ON THE ACCOUNTS (continued)

Bk IE O

For the year ended 31st December, 2000
(Expressed in Hong Kong dollars)

30. MATERIAL RELATED PARTY TRANSACTIONS
(continued)

(b)

(c)

(d)

(continued)

(v) The net amount due from these
associates at the year end amounted
to $3,387.8 million (1999: $3,310.7

million).

The group provided construction services to a
jointly controlled entity and charged progress
payment amounting to HK$24.1 million during
the year (1999: $100.0 million). The amount
due to the jointly controlled entity at the year
end amounted to $34.6 million (1999: due from
the jointly controlled entity amounted to $71.5

million).

Included in other loans under trade and other
payables is an amount from a related party,
amounting to $30.0 million (1999: $Nil) during

the year (see note 27).

G

(#)

HEFEEFEAS ZH =+ HIEFEE

(LB IR )
30.

EXRBEEALXRE (4

(v)  AEACIE R bl Bk S W) 3Kk IH
443 53,387,800,0007C
(— LS L4 £ 3,310,700,000

JC) °

A AL 0] — R A E A F PR SR B
B AF BE TR i BROE BE A R A 3k
24,100,0000C ( — Ju Ju JuL 4 -
100,000,0007%) ° fFLLHE > EATZA
N\ FCH A 35 534,600,000 (—
JUILIUAE = RENRRZ G 8 AL IE & 3k
71,500,0007C) ©

R AST W 35 B At JE A5 3 e 1 L A 4
FCELFE A BE N AR E — [ BR A 4 A
£ 330,000,0007C (— JULJLJL 4F ¢
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