VISION TECH INTERNATIONAL HOLDINGS LIMITED


The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

[image: image1.jpg]e Ya &




VISION TECH INTERNATIONAL HOLDINGS LIMITED

金科數碼國際控股有限公司 *

(Incorporated in Bermuda with limited liability)\

COMPLETION ANNOUNCEMENT

The Directors announced that completion of the Agreement took place on 20th June, 2001 and completion of the Placement also took place immediately after completion of the Agreement.

Resignation and appointment of Directors.

Reference is made to the announcements of the Company on 21st March, 2001 and 15th April, 2001 (“Previous Announcements”), the Directors were informed by Po Hang and Active Market that the completion of the Agreement took place on 20th June, 2001 and the completion of the Placement also took place immediately after completion of the Agreement. 

We have noted the recent increases in trading volume of the shares of the Company and wish to state that we are not aware of any reasons for such increases save as disclosed in this announcement.

We also confirm that there are no negotiations or agreements relating to intended acquisitions or realizations which are discloseable under paragraph 3 of the Listing Agreement, neither is the Board aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreements, which is or may be of a price-sensitive nature.

Made by the order of the Board of Vision Tech International Holdings Limited, the directors of which individually and jointly accept responsibility for the accuracy of this statement.

The board of Directors (“Board”) also announced that Mr. Hung Kam Ming and Ms. Chan Kin Sun, Rebecca, Mr. Cheung Ming Man and Mr. Au Wing Lun, have resigned from the Board with effective on 20th June, 2001 and the Board is also pleased to announce that Ms. Sin Woon Ching, Ms. Pei Chen Chi Kuen, Delia, Mr. Wong Chi Fai, Ms. Fan Man Seung, Vanessa and Ms. Mok Fung Lin, Ivy have been appointed as executive Directors and Mr. Wan Chi Keung, Aaron and Mr. Ching Wai Man have been appointed as independent non-executive Directors with effective on 20th June, 2001.

Ms. Sin Woon Ching has over 8 years experience in trading of consumer products and building materials in the PRC and about 10 years experience in the property investment in the PRC and Hong Kong.

Ms. Pei Chen Chi Kuen, Delia is a registered nurse of United Kingdom and has over 30 years experience in education field.

Mr. Wong Chi Fai, is a member of the Hong Kong Society of Accountants. He has over 20 years’ experience in finance and management spanning a diverse range of businesses from manufacturing to property investment and development.

Ms. Fan Man Seung, Vanessa, is a solicitor qualified in Hong Kong, holding a Master Degree in Business Administration

Ms. Mok Fung Lin, Ivy, is a solicitor qualified in Hong Kong and the United Kingdom and holding a Master Degree in Business Administration.

Mr Ching Wai Man is an accounting graduate of Baptist University and has over10 year experience in auditing, compliance and trading.

Mr Wan Chi Keung, Aaron engages in a business of property valuation and property auction and has over 15 years related experience.

Capitalized terms used herein shall have the same meanings as defined in the Previous Announcement, unless otherwise defined in the context.

By order of the Board

Vision Tech International Holdings Limited

Lam Siu Bung

Company Secretary

Hong Kong, 20th June, 2001

* For identification purposes only 

Please also refer to the published version of this announcement in the i Mail dated 21/6/2001.
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