NOTICE IS HEREBY GIVEN thut the Annuul Generul Meeting of UBA Investments Limited (the "Compuny”)

Notice of Annual General Meeting

will be held ut 2nd Floor, Wuh Kit Commercial Centre, 302 Des Voeux Roud Centrul, Hong Kony oh July
31,2001 at 9:30 u.m. for the followiny purposes:

1.

To receive und conhsider the Financial Statements and the Reports of the Directors and Auditors for
the year ended March 31, 2001.

To re-elect Directors und to uuthorise the Directors to fix their remuneration.

To re-uppoint Auditors for the ensuing yeur and to authorise the Directors to fix their remunerution.

To consider us speciul business und, if thouyht fit, puss with or without umendments, the followiny
resolutions us Ordinury Resolutions:

(A) "THAT:

(u) subject to paragraph (c) of this Resolution und without prejudice to Resolution 4(C) set
out in the Notice of this Meetiny, the exercise by the Directors during the Relevunt
Period (us defined in puragraph (d) of this Resolution) of dll powers of the Compuny o
issue, dllot und dedl in shares of HKS0.01 euch in the cupital of the Compuny (the
“Shares”) and to issue, dllot or grant securities convertible into Shares or options, warrants
or similar rights to subscribe for any shares in the Company or such convertible securities
und to muke or yrunt offers, ugreements und options which would or might require the
exercise of such powers, subject to und in uccordunce with ull upplicuble luws, be und
is hereby yenerdlly and unconditiondlly upproved;

(b) the upprovul in puragruph (u) of this Resolution shall uuthorise the Directors duriny the
Relevunt Period to muke or grunt offers, ugreements und options which would or might
reqyuire the exercise of such power ufter the end of the Relevant Period;

(¢) the uygyreyute nominul umount of shure cupitul dllotted or uygreed conditionully or
unconditionally to be ullotted (whether pursuant to un option or otherwise) by the
Directors pursuunt to the upproval in puragraph (u) of this Resolution, otherwise thun
pursuant to:

) u Rights Issue (us defined in puragruph (d) of this Resolution);

(i) any scrip dividend scheme or similar arrangements implemented in accordaunce
with the Articles of Associuation of the Compuny; or

(iii)  anissue of Shares under the share option scheme of the Compuny or any similar
arrangements for the time being adopted by the Compuny for the grant or issue
to employees or directors of the Compuny und/or any of its subsidiaries of Shares
or right to acquire Shares; or

Annual Report 2001




(@

(iv) the exercise of the rights of subscription or conversion under the terms of uny
securities or notes for the time being in force which are convertible intfo any shares
in the Compuany;

shall hot exceed 20% of the augyregute hominal amount of the share cupital of the
Compuny in issue us ut the dute of the pussing of this Resolution and the said approval
shall be limited accordingly;

for the purposes of this Resolution:

"Relevunt Period” meuns the period from the pussing of this Resolution until whichever is
the eurlier of:

0] the conclusion of the hext anhual generdl meeting of the Company;

(i) the expiration of the period within which the next unnuul gyenerul meeting of the
Compuny is reyuired by the Articles of Associution of the Compuny or uny
applicuble law of the Caymun Islands fo be held; and

(iiy  the revocution or vuriution of this Resolution by un ordinury resolution of the
shareholders of the Compuny in generul meeting; und

"Rights Issue” meauns un offer of shures open for u period fixed by the Directors to
holders of Shures on the reyister on a fixed record dute in proportion to their then
holdings of such Shares (subject to such exclusions or other arrangements us the Directors
may deem hecessdry or expedient in relation to fractional entitlements or legul or
practical problems under the laws of, or the requirements of any recoynized regulatory
body or uny stock exchunge in, any territory).”

(B) "THAT:

(C))
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subject to purugruph (b) of this Resolution, the exercise by the Directors duriny the
Relevunt Period (us defined in Resolution 4(A)(d) set out in the Notice of this Meeting) of
ull the powers of the Compuny to repurchuse the Shures on The Stock Exchunye of
Honhy Konhy Limited or on any other exchunge oh which the Shares muy be listed and
which is recognized by the Securities und Futures Commission and The Stock Exchunge
of Hohy Konhy Limited (the “"Recoyghised Stock Exchange”) subject to and in accordunce
with dll applicuble laws, und in uccordunce with the provisions of, und in the manner
specified in, the Rules Governhing the Listing of Securities on The Stock Exchanhye of
Honhy Konhy Limited or the rules of any other Recoghised Stock Exchunge, be und is
hereby yenerdlly and unconditiondlly dpproved; und




(b) the uggregute hominal amount of the Shares to be repurchused or ugreed conditionally
or unhconditionully to be repurchased by the Compuany pursuunt to the approval in
paragraph (u) of this Resolution during the Relevant Period shall hot exceed 10% of the
uygyreyute nominul umount of the shure cupitul of the Compuny in issue us ut the dute
of the pussing of this Resolution und the said approval shall be limited accordingly.”

(C) "THAT subject to the pussing of Resolutions 4(A) and 4(B) set out in the Nofice of this Meetiny,
the agyreyate hominal amount of share capital that may be dllofted or agreed conditionally
or unconditionudlly o be dllotted (whether pursuant to an option or otherwise) by the Directors
pursuant to and in accordunce with the dapproval given in Resolution 4(A) set out in the
Notice of this Meeting be and is hereby increused und extended by the uddition of the
aggreygute hominul amount of the Shares which may be repurchased by the Compuny
pursuant to and in accordaunhce with the approval given in Resolution 4(B) set out in the
Notice of this Meetinyg provided that such amount shall hot exceed the uyyreyute nomindl
amount of the Shares repurchased pursuant to the said Resolution 4(B) and the suid approval
shall be limited accordingly.”

By Order of the Board
Li Kwok Cheung, George
Executive Director

Hony Kony, Junhe 8, 2001

Notes:

1. Any member entitled to uttend und vote muy uppoint one or more proxies to uttend the meeting insteud of
him and to vote on u poll. A proxy heed nhot be u member of the Compuny.

2. The instrument uppointing u proxy und the power of uttorney or other uuthority, if any, under which it is sighed
or u noturidlly certified copy of thut power of authority shall be deposited at the principul place of business of
the Compuny ut 2nd Floor, Wuh Kit Commerciul Centre, 302 Des Voeux Roud Centrul, Hony Kony hot less than
48 hours before the time for holding the meeting (or udjourned meetiny, us the cuse muy be).

3. The reyister of members of the Compauny will be closed from July 27, 2001 to July 31, 2001, both duys inclusive,
for the purpose of estublishiny entitlements of the shareholders of the Compuny to uttend the Compuny’s

annudl general meeting. During such period, no transfer of Shares can be reyistered.

4, A circulur contuining further detuils regurding Resolution 4 ubove will be sent to shureholders us soon us

practicuble.
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