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HKRI, as a pioneer of green living concept, creates a unique environment in Discovery Bay.

Annual Report 2000/2001
HKR International Limited
F105.pdf



? %Hﬁ ﬁﬁﬁiﬁﬂﬁ'&ﬁ“ﬁ
%ﬁﬁ?’b{ﬁﬂﬁA?ﬂﬂ_‘ =

A= =
N | =
TEEE AR

Eﬁxlﬂﬁﬁ

2

A

Em.ﬂ}ln/\;”{ﬁ Hié
=S Hﬁ;r_ﬁﬁ&ﬁ:

TTTT
=

B
v

== o _.j-::“ﬁ :“+
Tz —HF=H =

oy Vs M U = T N E AT

k_a.

%*ﬁ%ﬂﬁwwm

%*ﬁ&ﬂm%;‘ o

**deﬁ%m

=
=J= = :_‘;’Lj—HA
g? TQ’J:_'JR

7 FEGE B

1% By iZ 1t
“ﬁ‘\?ﬂ%T%

[T 7

176 B

.LI.L

i & >
{)—IE%;I{!)H Ao 7
i *ﬁ%‘jL

F O

A6 5 R
Y %

1l o T
T
—p
£ - AN

%

FEER
Mr. Cha Chi Ming, Chairman
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Profit attributable to shareholders for the year ended
31 March 2001 was HK$438.8 million, and basic earnings per
share were HK$0.38, compared with profit of HK$790.9 million
and basic earnings per share of HK$0.68 in the previous year.
Turnover for 2000/2001 was HK$2.8 billion, compared with

HK$2.9 billion in the previous year.

An interim dividend of 6 cents per share was paid in

January 2001 and the directors recommend a final dividend of

3 cents per share to make a total of 9 cents per share for the year

under review. For 1999/2000, the total dividend was

15 cents per share.

Highlights of the Year

Some significant developments for the Group include:

1. The opening of the tunnel had changed the scenario of the

residential community in Discovery Bay. It is now accessible

by both land and sea.
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With the new tunnel in operation, Discovery Bay is
linked by land transport to other parts of Hong Kong.
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Construction work on Yi Pak is at full speed.
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Neo Horizon, Phase 10 of Discovery Bay, recorded
encouraging sales in a weak market.

Encouraging sales of Discovery Bay's Phase 10, Neo Horizon
in August 2000 proved that quality housing was still able to
attract buyers in a competitive and weak property market.

Construction work on Yi Pak went ahead at full speed and

foundation work of Phase 11 was completed in December
2000. In April 2001, the superstructure contract was awarded

for Phase 11, with scheduled completion date towards end of
the 2001/2002 fiscal year.

In November 2000, the sale of interest in a Disposal
Portfolio of the Broad Base Fund generated proceeds of
more than HK$675.8 million. It greatly strengthened the cash
reserves of the Group.
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Corporate Finance

While profit and turnover were lower than 1999/2000, the Group's
financial position was sound and its gearing ratio remained at a
comfortable level. The 6% sub-ordinated bonds were redeemed

in June 2000. The Group's investment in securities performed

well during the year. The sales of the Disposal Portfolio of Broad

Base Fund, Mingly’s shares and The Heritage further augmented
the Group’s cash position.

The financial position of the Group remains healthy and with the
available cash and financial resources in hand, it is well-equipped
to meet the business needs in the coming years.

Strategic Directions and Prospects

2000/2001 continued to be a dull one for the property development
business in Hong Kong. Though most of the economic indicators
showed signs of a recovery, affordability of home-buyers and
other fundamentals had markedly improved, the purchase

sentiment remained weak and the property market had not been
able to sustain a steady recovery. A series of interest rate cuts had

no immediate impact on a weak property market.

The Group has long established a reputation as a developer of

quality housing. In the present competitive market, our continued
and unfailing efforts to provide creative design, quality building
material and good estate management have proven to be the key
factors in attracting buyers. It is gratifying to note that our sales
continued to perform well under the current market environment.
The Group will capitalize on its strength in these areas and strive
for even better quality accommodation to maintain our elite

position. As a pioneer in introducing green living environment

for its residents, the unique Discovery Bay concept of creating
open greenery and tranquil ambience was first initiated more than
twenty years ago. It is equally successtul in our Discovery Park
project in urban Tsuen Wan. This concept has proved to be
popular and in demand all these years and the Group has
embarked on a value enhancement programme to keep up with
the changing market needs.
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Sales of Phase 11 in Yi Pak, Discovery Bay would contribute to

the revenue in 2001/2002 while the sale of the remaining phases
of Yi Pak and Tung Chung projects would provide a steady income
for the next three years.

In view of a highly competitive local market, the Group had turned

to identity suitable investment and development projects in
South-east Asia and China, in the cities of Shanghai, Bangkok and
Singapore. The Group's focus, in line with our approach in Hong
Kong, will be on superior quality development. It is envisaged
that such investments would bring stable income and steady growth
to the Group's business.

Mr. Laurence Fong, who joined the Group since its inception, had

served as our Company Secretary and Executive Director, retired

in January 2001. The Board is greatly indebted to him for his
invaluable contribution for the Group over the years. I would
also like to express my sincere appreciation and thanks to the
management and staff for their diligence, loyalty and dedication.
[ am grateful to the directors for their guidance and for the support
and confidence of our investors and business partners throughout

the year.
\
OAAA DW b
CHA Chi Ming
Chairman

Hong Kong, 22 June 2001
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