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The two Beaufort hotels recorded a better turnover resulting in a

modest operating profit.
August 2000 for Australian $53 million.

The Heritage, Brisbane was sold in

During the year, The Sukhothai in Bangkok opened a new bar

and private dining room which proved very popular with its

guests. It was firmly established as one of Asia’s premier hotels

and was ranked 13th in the world (up from 23rd of the previous

year) by Institutional Investor Magazine. The Sukhothai’s room

rate was the 2nd highest in the city.

To capitalize on its popularity among international business
travellers, The Sukhothai had embarked on the addition of a

deluxe spa and conference facilities by leasing =

of land to the hotel. Planning is in progress and

will be ready in late 2002.

n adjoining piece
the new facilities
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The Beaufort Hotel and Conference Centre in Singapore was
able to improve its room rate and occupancy level. The new
conference facilities continued to attract many multi-national

corporations to hold their functions in the hotel, thus contributing

to the occupancy rates and food and beverage business.

Expansion plans included the building of eight more villas and a
resort spa in tropical luxuriance targeted for completion in the

second halt of 2002,

The Group sees considerable potential in the hospitality industry
and will continue to seek investment opportunities in hotels and

related businesses in the Asia-Pacific region.
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